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ACF-Brill Motors Co.—Earnings— 


9 Months Ended Sept. 30— 
Net sales 


1946 1945 
$16,108,925 $16,742,728 
1,593,374 *378,974 


No effect has been given in 1946 period to possible refunds of 
Federal taxes on income ior prior years under carry-back provisions of 
the tax laws. Due to the uncertainty of interpretation of certain 
tax regulations, it is impossible at this time to determine whether the 
company will receive such refunds which, based on the results to 
Sept. 30, 1946, it is estimated would amount to approximately $185,000. 
—V. 164, p. 2953. 


Adams Oil Co., Los Angeles—Stocks Offered—As 
mentioned in our issue of Jan 6 Pacific Company of 
California, Los Angeles, offered in late December (as a 
speculation) 30,000 shares of 6% cumulative convertible 
preferred stock ($10 par) and 30,000 shares common 
stock ($1 par). The securities were offered in units of 
one share of each at $10 per unit. 

The preferred stock is convertible into 10 shares of common stock; 
entitled to dividends at the rate of 6% per annum; payable annually 
Nov. 1, cumulative from date of issuance; redeemable at any time 
on 30 days’ notice at’ $11 per share and accrued dividends; entitled to 
sinking fund and voting rights. 

Transfer agent, Adams Oil Co., Room 220, 215 W. 7th St., Los 
Angeles, Calif. Registrar, Bank of America National Trust & Savings 
Association, Los Angeles, Calif. 

HISTORY AND BUSINESS-—-Company was incorporated in- California 
July 9, 1946, for the purpose of acquiring the business being conducted 
@s a joint venture by Southern California Petroleum Corp. and W. O. 
Anderson and J. I. Anderson, under the firm name of Adams Oil Co. 
The business consists of producing oil from existing wells in the 
* Arroyo Grande Field in San-Luis Obispo County, Calif., and the 
Casmalia Field in Santa Ba County, Calif., and treating and 
#elling the oil for use as oil principally to road districts and 
cities in the counties of San Luis Obispo, San Benito and Monterey 
and ta other users of road oil within these counties. 

The oil produced from the properties, together with some additional 
oil purchased for the purpose, is stored in reservoirs and other ‘storage 
facilities on the properties, treated and blended to make it suitable for 
use as asphaltic road oil and sold to nearby users. The road oil is 
delivered to the purchasers in owned or leased equipment or in some 
eases at the company’s loading rack. . 

During the 1946 road construction season, this road oil was sold by 
the company and its predecessors at prices ranging from $1.40 to $1.65 
per barrel, averaging approximately $1.43 f.o.b. the company’s loading 
zack. These prices were established before the general increase in 
the price of crude oil effective in August, 1946. 

The principal assets so acquired by the company from its predecessors 
as of July 31, 1946, consist of the drilling and operating rights under 
a drilling and operating agreement dated Aug. 29, 1945, from Dollie 
Adams. For the business and assets so acquired the company issued 
to Southern. California Petroleum Corp. and W. O. and J. I. Anderson 
@n aggregate of 760,000 shares of the company’s common stock ($1 par). 


CAPITALIZATION 


Authorized 

6% cum. pfd. stock (par $10) 30,000 shs. 

Common stock (par $1)__._--- 1,500,000 shs. 
: *Before giving effect to present financing. 


PURPOSE—The company presently contemplates that the net pro- 
ceeds (estimated $235,000) will be used for the following purposes: 
q1) complete drilling of 15 wells on the proven area at Edna at an 
approximate cost of $150,000; (2) install an asphalt plant for the 
refining and blending of crude oil at an approximate cost of $50,000; 
43) approximately $35,000 to be added to the working capital of the 
company to be used for general corporate purposes.—V. 165, p. 65. 


Alabama Great Southern RR.—Seeks Equip. Bids— 

Bids will be received at company’s office Room 2018, 70 Pine St., 
New York, up to 3 p.m. EST Jan. 23 for the sale of $1,907,000 equip- 
ment trust certificates series J. Dated Feb. 15, 1947, certificates will 
snature in 10 equal annual installments 1948-1957. Dividend rate to 
be specified in the bids.—V. 165, p. 65. 


Aldens, Inc.—Hard Goods Lines Again Available— 

Hard goods lines, missing during the war years, are available again 
an expanded supply in this company’s 1947 spring-summer 630-page 
«atalog, now being mailed to nearly 2,000,000 persons. 

Vacuum. cleaners, electric toasters, gas, coal and kerosene ranges, 
table stoves, waffle irons, electric fans, varied home furnishings, 
ii um, rugs, irons and electric roasters are a few of the many 
hard goods items reappearing in the semi-annual book. 

; Women’s dresses, coats and similar fashions, as well as mef’s wear, 
. @re_also in increased supply, Robert W. Jackson, President, explained. 

“I expect there will be an- even greater availability of these items 

An the next three months,”’ he said.—V. 164, p. 2825. 


*Issued 


760,000 shs, 


Alien Industries, Inc.—New General Manager— 


Jerry J. Tobias, Vice President. and a director, has been made 
General Manager’ of the company, Sidney J. Allen, President, an- 
mounced on Jan. 6.—V. 164, p. 3137. 
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Alleghany Corp.—Buys 162,500 Shares of Central— 


The corporation, of which Robert H. Young is Chairman, announced 
Jan. 7, that it had reported to the Interstate Commerce Commission 
the purchase of 162,500 shares of the capital stock of the Central. 
—V. 164, pp. 2149. 2681. 


Allied Mills, Inc.—Transfer Agent— 


The National City Bank of New York has been appointed transfer 
agent in New York City for the common stock.—V. 165, p. 65. 


Alton RR.—Appeal Under Advisement— 


The U. S. Circuit Court of Appeals at Chicago has taken under 
advisement the petition of the protective committee for the 3% 
refunding bonds of the Chicago & Alton RR., following a hearing on 
the appeal. The committee appealed from an order of the U. 8. Dis- 
trict Court vesting the powers of the reorganization managers in the 
bankruptcy trustee and removing two of the managers.—V. 165, p. 65. 
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Aluminum Co, of America—Exchange Offer— 


The New York Curb Exchange has been advised that subject to terms 
and conditions specified in.a notice dated Jan. 2, 1947, this company 
has offered the holders of its 6% preferred stock, par value’ $100, the 
privilege of exchanging each share of said stock for 11/10 shares of 
its $3.75 preferred stock, par value $100, together with a dividend 
adjustment in cash of 43c: per share of 6% preferred stock. The ex- 
change offer will expire at 3 p. m. (EST) Jan. 20, 1947. 

“The company will not. aceept-for exchange more than 600,000 shares 
of the 910,756 shares of 6% ‘preferred stock outstanding. If less than 
all shares of 6% preferred stock presented for exchange are accepted, 


the shares presented by the various stockholders will be accepted for 
exchange on a pro rata basis, adjusting the number of shares to be 
exchanged for each stockholder to the nearest whole number. 

after the expiration of the exchange offer on Jan. 20, 1947, all un- 
exchanged shares of 6% preferred stock will be called for redemption 
on March 24, 1947, at $110 per share, plus accrued dividend to said 
date.—V. 165, p. 65. 


American Can Co.—Must Allocate Shipments for Lack 
of Plate— 


Because there will be a shortage of sheet metal throughout 1947, 
this company will shortly announce a formula for allocating 
ments of metal containers to all customers, D, W. Figgis, President, 
announced on Jan, 6. 

In order to meet as much of present customers’ requirements as 
possible, it will be further necessary, Mr. Figgis said, for the company 
to decline any new business that would:call for delivery of metal 
containers this year to other than present customers. 

The responsibility of making the fairest possible distribution of an- 
ticipated receipts of plate has been placed upon the can 
by the removal, on Dec. 27, of government restrictions as to products 
and quantities of products that could be packed in metal containers, 
he explained, 

“While we are confident that all affected industries will welcome 
this further step toward a free economy,” he said, “we still have 
to face the fact that there remains a .definite shortage of. sheet 
metal and that this shortage will continue through 1947 in relation. 
to the agg te requirements of users of metal containers for all 
kinds of p cts.’’ 

The Civilian Production Administration, it was pointed out, still 
retains control. over can sizes and the types of tin mill products per- 


mitted for specific uses. 


Despite unprecedented demands for metal containers, Mr. Figgis 
, f take care of 


: available in 
of new plate 


American Gas & Electric Co.—Hearing Jan. 21— 


The SEC ordered a hearing Jan. 21 on the application of company 
for a 1-year extension of the time within which it must of 
Atlantic City Electric Co., Deep Water Operating Co. and South Penns 
Grove Realty Co., as ordered by the Commission.—V. 165, p. 66. 


American Hospital Supply Co.—Notes and Debentures 
Placed Privately—Haris, Halli & Co. (Inc.) Jan. 8 an- 
nounced that it had placed privately $750,000 244% and 
3% % serial notes, due Dec. 1, 1947, to Dec. 1, 1961, and 
$300,000 5% subordinated debentures, due Dec. 1, 1966. 


American Ice Co.—Pays 50-Cent Common Dividend— 


The dividend of 50 cents per share declared on the common stock 
on Sept. 24, last year, was mailed at the close of business on wa. <, 
1947 to stockholders of record Dec. 2, 1946. This was the first pay- 
ment on this issue since 1932. 

The temporary injunction filed with the New Jersey Chancery Court 
against the company restraining the paymont of Jan. 2, 1947 dividend 
was lifted but is. continued as against payment of any other dividends 
on the common stock.—-V. 165, p. 66. 


American Steel Foundries—Annual Report— 


The annual report of the board of directors says in part: 

The consolidated net sales in the year ended Sept. 30, 1946, were 
$40,041,182, all for regular preducts. This was 46% less than the 
preceding year’s sales, which included a substantial amount of war 
materiel. Unfilled orders at the close of the fiscal year amounted 
to $20,000,000 as compared with $16,000,000 at the close of the pre- 
ceding fiscal year. 

A major portion of the sales for the year 1946 was to railroads and 
builders of freight cars, passenger cars and locomctives. 

The net income for the year was $2,692,768, which is equal to 6.'/% 
of net sales. Dividends amounting to $2,374,990 were declated and 
paid, representing $2 per share of common stock. The net working 
capital as of Sept. 30, 1946, is $25,907,111, which is an increase of 
$21,790 over the previous year. Certain costs and expenses d rectly 
or indirectly related to the war and its termination (largely offset by 
a@ reversal of reserves that had been provided during the war years for 
oa purpose) have been included in cost of goods sold for the year 
946. 

The company operates in a capital goods industry and as a result 
its business has cycles of activity and recessions which do not coincide 
with fiscal years except by chance. 

Taxes of all kinds incurred. for the 12 months ended Sept. 30, 1946, 
were $2,205,712, of which Federal taxes on income were $1,271,428. 


- Social Security taxes for unemployment insurance and old age benefits 


were $412,571 and taxes on real estate and personal property, State 
corporation franchise taxes and other taxes wer $521,714. Contribu- 
tions for charitable and educaticnal purposes amounted to $42,818, all 
of which were deductible for income tax purposes. 

Claims. for refunds of taxes and renegotiation rebates for the 
years 1940 to 1944, inclusive, have been filed in the amount of 
$1,334,066. Claim for refund with respect to unused excess profits 
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ervedit for the year just ended will be filed in the amount of approxi- 
mately $100,000 at the time of filing the tax return for the year. 
Both of the above referred to amounts have been handled as a reduc- 
tion of the gross liability for Federal taxes on income and for re- 
megotiation on the balance sheet as at Sept, 30, 1946. ‘ 

During the fiscal year 1946 our Federal tax returns for the fiscal 
years 1942, 1943, 1944 and 1945, were audited by the Internal Revenue 
Agent. The audit reports on the compaiy’s two active subsidiaries 
have been received, but the report on the parent company has been 
delayed awaiting approval from Washington of the closing agreement 
for the year 1945 under the Renegotiation Act. This agreement, which 
is expected to be approved in the near future, provides for a refund 
of $715,708 to the government as compared with $500,000 provided in 
the accounts for the fiscal year 1945. The difference of $215,708, less 
the effect of offsetting Federal taxes, amounts to a net figure of $31,278 
which has been charged to reserve for Federal taxes in the accounts. 
The reserve for Federal taxes for prior years may prove to be more 
than ample to cover any de‘ticiency. 

During the year just ended a loss in the amount of $264,005 was 
incurred on the sale of unimproved land in St. Louis, Mo., that had 
been owned since 1902. 

The Griffin Wheel Co., the principal subsidiary of the company, 
shipped 802,840 chilled iron wheels for renewals and for new equip- 
ment during the fiscal year enced Sept. 30, 1946, as compared with 
1,006,265 shipped during the previous year, This reduction in volume 
followed very c‘osely the reduction in railroad freight traffic hauled. 
There are 2,035,000 railroad freight cars (Class I railroads and private 
ear lines), of which 1,606,000 are equipped with chilled iron wheels. 

The company owns 148,50) shares of the common stock of General 
@teel Castings Corp., which is equivalent to 32.52% of the amount 
issued and outstanding. This investment appears on the balance 
eheet less reserve at $901,375, which amount has remained ainchanged 
since Dec. 31, 1939. The carrying value of this investment in the 
accounts of American Steel Foundries is $6.07 per share as com- 
pared with a book value of $15.14 per share shown by General Steel 
Castings Corp.’s published statement as of Dec. 31, 1945. Dividends 
an arrears on that corporation’s preferred stock amounted to $6,150,000 
as of Sept. 30, 1946. It reported net income of $1,531,212 for the 
ee ge year 1945 and $1,864,388 for the nine months ended Sept. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 
1946 1945 1944 1943 
Gross sales, 
counts, 
Costs and expenses___- 
Depreciation 
Amort. of emerg. facil._ 


$40,041,182t$73,733/531 $80,970.797 $96,773,638 
34,838,158 60,464,867 64,263,748 74,673,144 
1,699,711 1,315,450 1,394,233 1,541,660 
164,317 1,383,872 2,570,502 


$4,103,313 $11,788,897 $13,928,944 $17,988,332 
312,397 304,931 393,868 317,190 





Net profit from oper... 
Aiiscellaneous income___ 


Total profit 
*Wet earns. of sub. cos. 
Reserve for Fed. taxes_ 
Discount on sales______ 
Loss on sales of sec., &c. 
Misc. deductions 
Additional provision for 

1943 renegotiation___ 
§Claims for refund_____ 





$4,415,710 $12,093,828 $14,322,812 $18,305,522 
11,679 8,922 12,795 11,235 
1,271,428 6,970,700 +14,850,200 
33,162 
12,463 
394,210 


Cr1,334,066 





Net profit 
Common dividends 


$2,692,768 
2,374,890 


$317,778 


$6,240,034 
2,374,990 


$2,675,383 
2,374,990 


$2,752,543 
2,374,990 





Surplus $3,865,044 $300,393 
hares common stock__ 1,187,495 1,187,495 1,187,495 


Barnings per share $2.27 $5.25 $2.25 


*Appertaining to outstanding minority stockholdings. +After esti- 
mnated postwar credit of $885,115 in 1944 and $1,490,808 in 1943. 
tAfter renegotiation of government contracts. {Claims for refund of 
®ederal taxes and renegotiation for prior years arising from accel- 
erated amortization of emergency facilities pursuant to Presidentia! 
proclamation. 

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $6,244,687; U. S. Govt. securities, at cost (miarket 
value $9,655,898), $9,647,249; accounts receivable (less reserve of 
$7,735), $5,555,442; inventories (at cost or market, whichever is 
lower), $7,365,878; investment in common stock of General Steel 
Castings Corp. (cost of 148,500 shares, less reserve of $6,500,000), 
$901,375; other investments and miscellaneous securities (less reserve 
#f $15,515), $269,122; land, buildings, machinery, tools and equipment 
dafter depreciation and amortization reserves of $23,935,199), $12,- 
#52,852; patents and goodwill, $1; deferred. charges to operations, 
$286,201; total, $43,122,807. 


LIABILITIES—Accounts payable, $1,443,890; payrolls accrued, $907,- 
424; reserve for Federal taxes on income and for renegotiation of 
@overnment contracts (less U. S. tax notes, at cost plus accrued in- 
terest, $2,050,220), none; reserve for other taxes, $554,831; operating 
wesérves (for repairs,.furnace rebuilding, workmen’s compensation, 
product guarantees, etc.), $1,436,483; minority stockholders’ equity in 
subsidiary consolidated (capital stock $55,050; capital surplus $17,326, 
earned surplus $40,258), $112,634; common stock of no par value 
{outstanding 1,187,495 shares), $23,749,900; capital surplus, $4,310,194; 


earned surplus (per annexed statement), $10,607,451; total, $43,122,807. 
——-V. 165, p. 66. 


American Telephone & Telegraph Co.—Further de- 
tails on Debenture Issue— 


The prospectus dated Nov. 6, 1946, has been supplemented as follows: 

The total amount of 15-year 234% convertible debentures, due. Dec. 
45, 19€1 (convertible April i5, 1947 through Dec. 14, 1958 unless 
called for previous redemption) authorized and offered to stockhold- 
ers of record on Nov. 8, 1946 was $343,087,700, of which approximately 
$12,900,000 was unsubscribed. The company proposes to sell the un- 
subscribed portion of the debentures from time to time after Jan. 
2, 1947 on the New York, Boston, Chicago, Philadelphia or Wash- 
ington Stock Exchange through brokers who are regular members 
of such Exchanges, who will receive for their: services only the regular 
brokerage commission. 

Approximately $16,400,000 principal amount of debentures was re- 
ported sold on the New York Stock Exchange during the month of 
Dec. 1946. The price range during this period on such Exchange was 
$1124% to $119% per unit of $100 principal amount and the last 
éale on Dec. 31, 1946 was at the price of $119% per unit of $100 
principal amount. In the case of the other Exchanges mentioned, 
the total reported sales for the same period aggregated less than 
$700,000 principal amount. if $12,900,900 principal amount of deben- 
tures (the approximate amount unsubscribed) were to be sold at the 
closing price om the New York Stock Exchange on Dec. 31, 1946, 
(a) the aggregate price to the public of such debentures would be 
$15,367,125 (exclusive of accrued interest), (b) commissions paid 
would be 25¢ per unit of $100 principal amount, or a total of $32,250, 
and (c) proceeds to the company would be $118% per unit of $100 
pemsoal amount, or a total of $15,334,875 (exclusive of accrued in- 
erest). On this pasis the net proceeds from the sale of the entire 
issue of $343,087,700 principal amount of debentures, after deducting 
expenses now estimated at $1,950,000, would approximate $343,573,000. 

Upon the sale of the unsubscribed portion of the debentures, the 
entire 3,430,877 shares of the capital stock of the company registered 
"+ tk Tae with the debentures will be issuable upon conversion. 
—V. » * 


American Water Works & Electric Co., Ine.—Output— 
Power output of the electric properties of this company for the 
week ended Jan. 4, 1947 totaled 92,776,000 kwh., an increase of 


46.97% over the output of 79,319, kwh, 4 i 
ee 1946-29. ica, ~o 000 kwh. for the corresponding week 


Angtrman Co., Inc.—De 
“> -—December Sales Decreased 3.7 
Period End. Dec. 31— 1946—Month—1945 1946—11 ode Tg 


es tap FOE 2 % 
—V. 164, p. 3138. Se ee ee ae ee menos 


$377,553 
1,187,495 
$2.32 


Arizona-Cochise Pet i 

; roleum Corp., D ont 

Files with SEC— or ae fee 
The company on De 

oe — {no par) 

without. underwriting. Preceeds will b f 

a@rilling an oil well.—v. 165, >. 67. pies 


Cc. 27 filed a letter of notification with the SEO 
Capital stock to be offered at $90 a share 
d to pay part of cost of 


Armstrong Rubber Co.—Annual Report— 
Years End. Sept. 30— 1946 1945 1944 
Net saies $17,092,043 $10,683,258 $6,805,669 
Manufacturing costs__.._ 14,538,357 8,998,858 5,624,613 


1943 
$6,558,732 
5,575,114 





Gross oper. profit__ 
Gen., adm. & selling exp. 


$2,553 686 
(59,523 

$1,794,163 
267,031 


$1,684,400 
778,718 


$1,181,056 
511,995 


$983,618 
447,172 
$536,446 
380,210 





$905,682 $669,061 
433,523 429,245 
$1,339,205 $1,098,306 
240,840 112,177 


Net oper. profit___--_ 
Other income ~~... 


$2,061,344 
184,939 


$916,656 
$0,567 


Total profit 
Other deductions 
Acceierated amortiz. of 
emergency tucifircies 
Federa: uicome tuxeo 


: 596,420 91,067 
787,140 202,035 389,433 

$1,085,115 $299,339 $505,629 
117,645 42,302 


$n, 042 
Net profit —..... $489,747 
Pfd. div. requirement 


$967,270 $256,787 $505,629 $489,747 

NOTE—No changes have been made in the above table to reflect 
charges or credits for prior years made during the fiscal year ended 
Sept. 30, 1946, as the ameunts involved are not significant. 

In August, 1946, the company purchased 25% of the outstanding 
shares ot Lake Shore Tire & Rubber Co., Des Moines, Iowa, and now 
owns all of the stock of that company. 

The company also owns 50% of tne vutstanding shares of Armstrong 
Tire & Rubber Co., Natchez, Miss. 

During the fiscal year the company sold its interest in 236 Hotel 
Corp. and also disposed ef its interest in Worcester’ Service Station. 

The company and Lake Shore Tire & Rubber Co. each retain their 
interest in Copolymer Corp. Each of the companies continues to receive 
compensation under certain contracts for rendering managerial services 
to Copolymer, a government-owned synthetic rubber plant. 

In May, 1946, an additional 12,509 shares of class A common stock 
were issued upon exercise of warrants granted te the underwriter in 
connection with the financing in 1945. As a result there are now 
313,182 shares of class A common stock and 53,380 shares of class B 
common stock outstanding. 


Bal. avail. for com._- 


BALANCE SHEET, SEPT. 30 

ASSETS— 
I Fcc ec ace i te el 
U. S. Government obligations______--- 7a 5 
*U, S. Treasury notes, tax series C___.-.------ 
+Accounts receivable—trade ee 
Accounts receivable-—Sears Roebuck & Co. (net) 
Accounts receivabie—U. S. Government 8 
Other receivables neler oS aids m3 
Reimbursable advances for government facilities oe a at 
Current accounts of affiliates._._....___-..----- 28,470 
Due from employees___.________---_-_-_ ot oa 17,397 
Manageénient and service fees receivabile__--- : é. ss 
Refund due from Sears, Roebuck & Co. on pur- 

chase price of stock of affiliate__ eS fone 
Contract termination claims receivable 
Inventories — ~~ 
Investments candies Reece ee aa 
tProperty, plant and equipment__ 1,933,794 
Deferred charges a Lee Si — 393,654 
Agency accounts (per contra Spe cee aces 


1945 
$1,065,048 
1,404,053 
212,536 
666,815 
347,952 
46,116 
31,770 
3,793 
8,080 
11,469 
4,250 


1946 
$960,905 
1,263,644 
486,889 
509,062 
” 5,688 


80,273 
8,054 
1,528,282 
1,295,374 
1,439,380 
59,511 
8,062 


-.-.. $10,361,824 $8,220,820 


2,272,730 - 
1.489.592 


, Ree 


LIABILITIES— 


Accounts payable + din dpa beeen Mia 
Due ‘on acquisition of building frem Reconstruc- 
tion Finance Corp..__.---.-_-~- ; 
Current account of affilliates___ 
Due Sears, Roebuck & Co.__. i 
Employees’ withhoiding tax... _-- 
Dividends payable ; 
“Accrued Federal taxes 6n income_—_—_ 
Salaries and wages accrued-____-___-__-___~~ 
Employees‘ pension plan contribs. accrued__ 
Insur., rentals, commis. and royalties accrued 
Accrued State, munic. and other Federal taxes_ 
Reserves for tire guarantee adjustments___-__- 
Reserve for purchese of 454% conv. pfd. stock_ 
Reserve for agency accounts (per contra)..__- 
Reserve for unclaimed dividends_____- eae 
434° convertible preferred stock ($50 par)_-__- 
§Class A common stock (no par)__-------.__- 
{Class B common stock (no par)- 
Capital surplus 
Earned surplus 


$918,461 $546,958 


179,871 
255,215 
55,905 
52,387 
120,737 
99,671 
110,504 
104,404 
56,677 
337,099 
25,000 


“71,962 
16.064 
42.539 
82.601 

“61,541 
98.204 

178,173 

25,000 

” 8,062 
23,363 

2'437.685 

306,935 


571,198 
2,279,369 


$10,361,824 $8,220,820 


*After applying U. S. treasury notes totaling $707,768 in 1946 and 
$202,536 in 1945 as reduction of Federal income taxes (per contra). 

+After reServe for doubtful accounts of $10;711 in 1946 and. 1945. 

tAfter reserves for depreciation of $1,120,397 in 1946 and $961,252 
in 1945 and reserves for amortization of $851,857 in 1946 and $861,073 
in 1945. 

§Representéd by 313.192 shares in 1946 and 299,380 shares in 1945. 

{Represented by 53,389 shares in both years.—V. 164, p. 950. 


1,490,235 





Armour & Co. (Ill.)—Annual Report—George A. East- 
wood, President states in part: 


SALES AND EARNINGS—tTotal sales for the year amotnted to 
$1,183,537,561. Net earnings amounted to $30,291,128, equivalent to 
2 and 6/10 cents on each dollar of sales and 5/9 of a cent per 
pound of product sold. The diversity of our operations proved its 
worth in the year just closed. Domestic meat operations representing 
61° of total sales contributed only 32% of total net earnings. The 
balance of the operations representing 39% of total sales and cover- 
ing shortening and oil, pharmaceutical, dairy and poultry, soap, 
glue,’ hair, sandpaper, ammonia, chemical, fertilizer, leather and 
foreign operations—contributed 68% of total net earnings. The net 
earnings of our domestic meat operations amounted to 1 and % cents 
on each dollar of sales and % of a eent per pound of product sold. 


WORKING CAPITAL—We closed the year 
position with $150,234,294 cf working capital, an 
561,991 over the previous year. 


DEBT REFUNDING—During the year the company effected further 
savings in annual interest charges by refunding its 2% % serial 
promissory notes, 344% first mortgage bonds and 4'%2% cumulative 
income debentures (subordinated) with similar issues at interest 
rates of 2% (fer $20,000,000 of notes purchased by 18 banks); 2%4% 
(for $50,000,000 bonds placed privately in July with 16 insurance 
companies), and 3%% for $25,000,000 of debentures, also sold pri- 
vately in January to a group of insurance companies. 


IMPROVED FINANCIAL STATUS—In my reports the last several 
years, I traced the improvement in the financial status of the com- 
pany from the end of 1940 forward and outlined the need for that 
improvement. Further improvement in this respect was made in 1946 
with an increase in working capital of $9,561,991 and a reduction in 
funded debt of $12,006,500. This gives us an accumulated improve- 
ment for the six years (1941-1946) of (1) an increase in working 
capital of $49,544,168 and (2) a reduction in funded debt and guar- 
anteed preferred stock of $28,868,700. 

The sotndnéss of the policy followed, from the standpoint of 
fortifying the financial position of the company, is shown graphically 
in the following ratios: 

Fiscal Yéear— 

Working capital (1940-100) 
Capital securities (year-end ratios) 

Funded. debt and gtd. pfd. stock 

Pid. stock, incl. pfd. div. arrears 

Com. stock, surplus and surplus 

reserves, less pfd. div. arrears 


in .a sound financial 
increase of $9,- 


1945 
140 “% 


1946 
149% 


1940 
100“ 
45.8% 
25.7% 


28.5% 


100.0% 100.0 % 100.0% 


INVENTORIES—The greater portion of our product inventory is 
valued cn the basis of market less selling expense or the lower, of 
cost or market. The balance is valued on a cost basis of “Jast-in, 


30.1% 
24.4% 


35.4% 
25.8% 


38.8% 45.5% 





first-out’’ (LIFO). Total quantities at year end are just 
higher than at the close of the previotis fiscal year: 

PREFERRED DIVIDENDS—In Jan., 1946, a dividend of $3.50 per 
share applying on the dividend arrears on the $6 prior preferred 
stock was paid. In addition, during the year, the regular quarterly 
dividends amounting to $6 per share were paid. The total of these 
payments aggregated $5,063,462. In addition the directors at their 
meeting om Nov. 1, 1946 declared the regular quarterly dividend of 
$1.50 per share, eggregating $799,494, payable Jan. 1, 1947. 


LABOR—Collective bargaining with our plant employees has resulted 
in contracts extending to August, 1948—contracts which should assuré 
continuity of operations over that period. Our contracts closely 


~~ vllel those which are general among the larger companies in the 
industry. 


OUT.OOXK FOR 1947—Operations in the year ahead should benefit 
from an adequate supply of livestock; poultry and dairy products 
and from continued high ‘evels of consumer purchasing power. We 
are not unmindful, however, that the index of food prices is at a 
somewhat- higher level than the corresponding index for other com- 
modities and, as previously mentioned, a reserve has been provided 
accordingly for possible declines in commodity prices during the 
yeer ahead. 

Total meat production in 1947 is not expected to differ greatly 
from the volume produced in 1946. Pork production during the 
spring and summer months will doubtless be somewhat less than in 
the corresponéging period of last year, reflecting a decrease of 11% 
in the crop of pigs farrowed during the past fall. Offsetting this 
decrease in pork, will be an increase in beef coming to market from 
corn belt feedlots. The huge feed crops produced in 1946 have 
encouraged cattie feeders to expand cattle feeding operations and 
an ample supply of good beef seems assured. Some reduction in 
sheep and lamb marketings is expected during the year ahead but 
~ terms of the total meat supply, lamb and mutton volume is not 
arge. 

With adequate raw materials in prospect, with consumer 
for our product likely to be sharply higher than 
and with continuity of operations indicated by 
gaining agreements, the management looks to 
surance. 


slightly 


demand 
in prewar years, 
recent collective bar- 
the future with as- 


CONSOLIDATED INCOME AND SURPLUS STATEMENT 
(Armour & Co. of Ulinois and subsidiaries) 


53 Wks. End. -~_————-52 Weeks Ended —_—__—_ 
Nov. 2,'46 Oct. 27,'45 Oct. 28,'44 Oct. 30,’43 
$ $ $ $ 
1,183,537,561 1,212,961,355 1,477,970,945 1,416,558,800 
1,049,651,026 1,119,187,234 1,356,179,586 1,307,463,218 


Sales . 

Cost of sales, etc. 
Sell., adv. & gen. 
expenses, etc. 
*Ordinary taxes 

Depreciation 
Contrib. to empl. 
pension plan 


53,547,308 
10,639,326 
6,873,964 


47,278,934 
9,286,358 
8,025,606 


52,686,017 
11,116,485 
7,127,093 


48,127,188 
9,796,088 
6,784,495 


1,500,000 
27,683,223 
1,281,812 
28,965,035 
4,601,870 


1,500,000 
49,361,764 
1'049.680 
"$0,411,444 
6.111.368 


1,200,000 
43,187,811 
960,040 
44,147,851 
5,401,007 


Balance 
Other income 
Total income 
Int. and amortiz. 
Fed. income and 
exc. prof. taxes 
Loss sale real est. 
Prem. paid upen 
skg. fd. ret. cf 
funded debt 
Minority interest 

Misc. deducts. 

$Other charge 

Approp. for 
for inv. 
decline 


8,796,972 


31,721,204 
819,756 


23,455,932 
94,890 


202,540 aieiieiiliine 

91,288 17,565 157,264 

239,703 288,663 467,900 

6,062,664 emis 
res. 
price 

9,500,000 Wears a 


20,791,128 


11,250,348 


— 


Net income 14,570,838 

7% pref. divs. 
(Del. ) 

Divs. on $6 prior 
preferred 5,862,956 3,197,976 2,398,482 799,494 
*Other than income taxes. tIncludes other income taxes amounting 

to $2,544,640 in addition to Federal income and excess profits taxes. 


tRepresents dividends paid on Armour & Co. of Delaware 7°* 
guaranteed cumulative preferred stock, all cf which was retired on or 
before Sept. 22, 1943, and $277,148 interest accrued from April 1 to 
June 13, 1943, on 7°* cumulative income debentures exchanged as of 
the latter date for 7% preferred stock on a par for par basis. 


§Charge of that portion of refinancing and retroactive wage in- 


crease which is equivalent to the resulting reduction: in Pederal excess 
profits taxes. 


$3,125,339 


CONDENSED BALANCE SHEET (ILLINOIS COMPANY) 
(Armour & Co. of Illinois and subsidiaries) 


ASSETS— Nov. 2, '46 Oct. 27, °45 
$ $ 

+Land, -bldgs., mach. and fixture equipment___ 118,989,985 120,004,206 
Refrigerator cars, delivery equipt., tools, etc..._. 10,144,858 9,605,984 
Cash - Sin telat tal ie Bishi __..._.-.. 39,576,799 28,938,429 
U. S. excess profits tax refund bonds__--- ‘ 1,683,588 
{U. S. War Savings bonds on hand for em- 

ployees’ purchase plan___ 274,524 
Notes and accounts receivable__.._._._____..._-. 47,509,482. 50,271,240 
Intercompany accounts receivable_---—- : 73,109 
Inventories — : giie a 131,068,982 105,610,467 
Investments, stocks, bonds and advances- 14,231,728 12,662,566 
Due from subsidiaries not consolidated _- 69,567 
Funds with trustée for Ist mtge. bonds_- 50,239 
Deferred charges —-_-- ‘ 2,656,124 


665,286 
2,573,132 


364,364,607 332,362,530 


<P REOS aCeS Seee 


LIABILITIES— 
+$6 conv. prior stock, Mlinois company---~-~-- 53,299,600 
7% preferred stock, IHinois company__._---~--- 3,371,500 
Common stock (par $5) ....2-~.-4-..-.=.- 20,328,588 
I a dv anldh usnd puceigualieleg aiaons 4,455,892 
Gis b ctatn Sach pa ares 17,626,914 
6,356,396 
4,215,025 
799,494 
6,006,500 


53,299,600 
3,371,500 
20,328,590 
8,085,251 
19,438,517 
7,974,139 
4,714,080 
1,900,000 
3,287,479 
101,000,000 
4,000,000 


Notes payable 
Aceounts paveble ba 
Accrued liabilities .....- i aoall ‘ EASE 
Res. for general and social security taxes___- 
Dividend payable on $6 preferred 
Funded debt due within year__- 
Reserve for Federal income taxes.__..___..-.-.. 25,643,197 
Funded debt ___- 
Resetve for contingencies_........-..~-.--.--- 4,000,000 
Reserve for inventory price decline..--..~-~- 9,500,000 
Réserve for replacement of basic ‘‘last-in, first- 
2,953,961 
200,000 
568,111 


out’’ inventories 
649,146 
769,000 


Res. for N. Y. State workmen’s comp. ins.__--~ 
Minority stockholders’ equity in sub. cos._.--~- 
ee ~ 775,000 
115,189,894 102,646,675 
364,364,607 332,362,530 


Deferred income 
Surplus —- 

+After depreciation reserve of $4,585,043 in 1946 and $80,749,038 in 
1945. tRepresented by 532,996 no par shares. 

+After depreciation reserve of $84,585,043 in 1946 and $80,749,038 in 
$503,139 in 1946 and $995,639 in 1945.—-V. 164, p. 3409. 


200,000 





Art-Craft Briar Pipe Corp.—Chairman Elected— 


B. G. Cantor, President of B. G. Cantor & Co., New York, N. Y., 
underwriters and distributors of capital issues, has been elected Chair- 
man of the board.—V. 164, p» 2. 


Associated Metals, Inc., Seattle, Wash.—Files with SEC 


The company on Dec. 30 filed a letter of notification with the SEC 
for 200.000 shares of common to be offered at 45 cents a shate.. 
L. A. Adams, Kirkland, Wash.; R. C. Rumball, J. S. Kennedy, and 
E. M. Williams, all of Seattle; S. W. Grub, Yakima, Wash.; and J. R. 
Evans. Sequim, Wash, are Named: as underwriters. Proceeds will be 
used for purchase and installation of mill equipment, 
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Ashland Oil & Refining Co. (& Subs.)—Earnings— 


Years Ended Sept.30— 1946 1945 1944 1943 
Wen ne _. $20,401,438 $34,612,830 $18,736,838 $17,057,808 
Cost of goods sold... 14,356,385 27,604,411 13,356,673 12,573,469 


Sell., adm. & gen. exps. 2,104,304 1,970,609 1,582,974 1,513,105 
Deplet., depreciat. and 
amortization —__ ____ 1,950,320 1,974,319 1,291,735 1,141,143 





Operating profit $1,996,429 $3,263,491 $2,505,456 $1,830,091 
Enterest, dividends and 
other income __--. 162,142 135,456 65,027 83,994 


Total a chien tidings yee tn mp 
Other deductions 
Income taxes (est.) 


$2,152,571 $3,398,947 $2,570,483 $1,914,065 
1,078,432 2,503,860 817,544 362,219 
*Cr251,000 +Cr85,000 981,000 818,000 


Net profit  eideadiaihl $1,325,139 $980,087 $771,939 $733,866 


*Reflects recoveries from Federal income taxes, paid in previous 
years, in excess of current taxes. 


CONSOLIDATED BALANCE SHZET, SEPT. 30 
ASSETS— 1946 1945 1944 1943 
Cash and mktble. secur. $2,670,186 $4,664,121 $1,351,326 $381,940 
Accounts receivable 2,049,306 3,102,449 2,974,746 1,467,426 
Inventories 5,749,045 5,201,556 4,840,717 3,668,411 








Invest. & other assets. 1,703,507 977,891 779,212 466,760 
Property acct.—nei -_ 7,604,786 7,637,296 6,100,030 5,604,673 
Deferred charges —-_- 172,653 231,679 141,960 62.699 
SS ee ‘ $19,949,477 $21,814,992 $16,187,931 $11,651,969 
LIABILITIES— 
Current liabilities - _ $3,453,721 $4,877,608. $4,675,717 $2,780,556 
Long-term debt - alate 5,000,000 5,000,000 3,750,000 1,725,060 
wesrves *....... * , at 1,115,000 336,619 56,177 
Minority interest _ es 2,098 1,905 1,665 1,604 
Preferred stock _ 3,983,100 4,000,000 969,100 971,600 
Common stock - : a 965,352 964,009 964,000 964,000 
rr 6,545,206 5,856,479 5,490,830 5,152,972 
Total _. Del _ $19,949,477 $21,814,992 $16,187,931 $11,651,909 


—V. 163, Pp. 306. 
Atchison Topeka & Santa Fe Ry.—Adds to Power Pool 


The first. application of the new F-3, the wide range Diesel locomo- 
tive built by Electro-Motive Division of General Motors Corp., was 
announced on Dec. 30 when Fred G. Gurley, President of the Santa 
‘Fe Railway, stated that six of these locomotives had been delivered 
to the railway and added to the railway's .power pool from which is 
edrawn the engines for the Super Chief, Chief and other high-speed 
passenger trains. 

- This addition to Santa Pe’s Diese) fleet brings to 388 General Motors 
focomotive units in Santa Fe passenger, freight and terminal switching 
service. 


Air Freight Affiliate Receives Delivery of First of 
Four Planes— 


Santa Fe Skyway, Inc., contract air freight affiliate of the Sania Fe 
Railway, took delivery of the first of four modified DC-4 cargo planes 
at the company’s operations base, Los Angeles Municipal Airport, on 
Dec. 27, it is announced. Capable cf carrying 20,000 pound-pay loads, 
the Douglas company confirms that the conversion jod is the mest 


“extensive done to date on exclusive air freight equipment.—V. 165, 
©. 67. 

Atlanta & West Point RR.—Earnings— 

November— 1946 1945 1944 1943 
‘Gross from railway__-_- $335,152 $383,713 $459,114 $466,765 
Wet from railway --- . *488 91,871 151,466 175,963 
Wet ry. oper. income__ °7,791 25,010 32,579 36,426 


From January 1— 
Gross from frailway-. 3,676,294 4,782,539 5,230,779 4,819,349 
Wet from railway... _~ 314.207 1,108,662 1,940,472 2,077,662 
Net ry. oper. income 134,006 276,619 368,225 438,637 
*Deficit.—V. 164, p. 2954. 


(The) Autocar Co.—New Vice-President, etc.— 

Adolf Gelpke, Production Manager since May, 1944, has been elected 
@ Vice-President. 

The factory at Ardmore, Pa., produced 5,320 chasses in 1946 which 
was 74% of the volume that was projected as being theoretically 
“possible when that year was opening.—-V. 165, p. 67. 


Automatic Canteen Co, of America—Earnings— 
12 Weeks Ended— Dec. 21, °46 Dec. 22, °45 


Mawes .uK%—-- Os be ain dailies co Bas eect es earcki _.. $4,114,565 $2,820,578 
Net income before taxes. _~-- mish ‘ 288,583 231,279 
I megan ents ant 110,000 95,000 


Net income for the period ee a Pe $178,583 $136,279 
HZarnings per share__- Rehan eter ity ee $0.40 $0.30 


The directors declared a dividend of 25 cents a share, payable 
March 1, 1947 to holders of record Feb. 15, 1947. A similar distribu- 
“tion was made in each quarter curing 1946.—V. 164, p. 3138. 


Babbitt (B. T.), Inc., New York—Registers with SEC 


The company on Jan. 7 filed a registration statement with the SEC 
for 207,937 shares, ($1 par) common. Underwriters, Lehman Brothers, 
“Goldman, Sachs & Co.; Wertheim & Co. and Burnham & Co. Of the 
‘otal, company is selling 66,000 shares and remaining 141,937 shares 
are being sold by certain stockholders. About $500,000 .of the net 
proceeds to company will be used to reimburse company for expendi- 
tures incurred in the construction and equipping of a new plant at 
‘Clearing, Ill. The balance wil) be added to general funds.—V. 165, 
wD. 3. 


Baldwin Locomotive Works—New Vice-President of 
Unit— 

W. FP. Boyle, who has been General Manager of the Pelton Water 
“Wheel Co., a subsidiary, has been named Vice-President of that com- 
wany. He has been Baldwin’s Pacific Coast District Sales Manager as 
well as General Manager of Pelton.—V. 165, p. 67. 


Baltimore & Ohio RR.—Equipment Trusts Offered— 
‘Halsey, Stuart & Co. Inc. and associates won the award 
Jan. 6 of $3,310,000 2% equipment trust certificates with 
sa bid of 99.401, and immediately re-offered them, sub- 
ject to ICC approval, at prices to yield from 1.15% to 
2.25%, according to maturity. The certificates mature 
‘$331,000 annually Jan. 1, 1948 to 1957, inclusive, and are 
being issued under the Philadelphia Plan. 


Three other bids, each naming a 2% coupon, were received at ihe 
sale. They were: Salomon Bros, & Hutzler, 99.281; Alex. Brown & 
“Sons, 99.27; and Chemical Bank & Trust Co., 99.16. 

The certificates will be issued to provide for not more than 80% 
«of the cost of new standard-guage railroad equipment estimated to 
ecost $4,149,750. 
~ Associated with Halsey, Stuart & Co. Inc. in the offering are: 
“Equitable Securities Corp.; Harris, Hall & Co. (Inc.); Otis & Co, (Inc.); 
-R. W. Pressprich & Co.; L. F. Rothschild & Co.; Julien Collins & Co.; 
First of Michigan Corp.: The Iilinois Co.; The First Cleveland Covp.; 
-Kebbon, McCormick & Co.; Mason Moran & Co.; McDonald & Co.; 
McMaster Hutchinson & Co.; E. W. & R. C. Miller & Co.; Mullaney, 
Ross. & Co.;, Alfred O’Gara & Co.; Wm. E. Pollock & Co., Inc.; 
Schwabacher & Co.; Thomas & Co. and F. S. Yantis & o., Inc. 
—V. 164, p. 3410. 


Barium Steel Corp.—New General Counsel— 


John C. Banser of the law firm of Wilikie, Owen, Otis, Farr & 
Gallagher has become associated with the Barium Steel Corp. as 
General Counsel. Mr. Banser, while with the law firm, handled the 
legal affairs of Barium Steel for the last several years and acted for 
the corporation in the acquisition of the Centra] Iron & Steel Co., the 
Clyde Iron Works, Inc., of Duluth, Minn., and other important sub- 
sidiaries. He now will devote his full time to the Barium Steel Corp. 
interests.-V. 164, p. 3139. 


Bates Manufacturing Co., Lewiston, Me.—Files with 
3 oa 


The company on Dec. 31 filed a letter of notification with the SEC 
for 500 shares ($10 par) common on behalf of Herman D. Ruhm, Jr., 
President of the company to be offered at $30 a share. Stock is to 
be sold on over-the-counter market through R. W. Pressprich & Co., 
New York, acting as a broker.—-V. 165, p. 67. 


Bayway Terminal Corp.—Changes in Personnel—Bank 
Loans Paid— 


C. Prevost Boyce, senior partner in the firm of Stein Bros. & Boyce, 
has been elected Chairman of the board of directors. He has served 
as President of the corporation since its reorganization in 1937. 

Leo J. Coughlin has been elected President, succeeding Mr. Boyce. 
Mr. Coughlin, formerly Vice-President of the corporation, was also an 
officer of Lincoln Tidewater Terminals, Inc., the concern supervising 
the business activities of Bayway Terminal Corp. Henceforth he 
will devote his full time to affairs of Bayway. 

LeRoy A. Wilbur, a partner in the firm of Stein Bros. & Boyce, 
was elected a member of the board of directors, and John L. Sullivan, 
Treasurer, was also elected Secretary of the corporation, which posi- 
tion had been occupied by Mr. Wilbur for some years previously. 

Announcement was also made that during the year the corporation 
has completely paid off its bank loans incurred several years ago in 
connection ‘with the retirement of the remaining bonds then out- 
standing. The repayment of the bank loans therefore represents the 
complete retirement of a debt which, as of the date of the reorganiza- 
tion in 1937, approximated $1,500,000.—V. 159, p. 1346. 


Beacon Associates, Inc., Providence, R. I.—Files with 
SEC— 


The company on Dec. 27 filed a letter of notification with the SEC 
for 896 shares (no par) common to be sold at $16.82 a share without 
underwriting. Proceeds will be used for either liquidation of loans or 
as advances to subsidiaries—V. 165, p. 67; V. 164, p. 3282. 


Beneficial Industrial Loan Corp.—Year-End Dividend 


The directors recently declared a year-end dividend of 30 cents per 
Share on the commun stock, payable Jan. 17 to holders of record 
Jan. 7. This makes a total of $1.50 per share for the year, the same 
as paid in the preceding year. A year-end distribution of 30 cents was 
also made on Jan. 22, 1946. 

The usua) quarterly dividends of 30 cents per share on the common 
Stock and 81% cents on the $3.25 cumulative preferred stock were 
paid on Dec. 28, 1946 to holders of record Dec. 16.—V. 164, p. 2683. 


Birmingham Electric Co.—Sale Postponed— 


The company postpened for 10 days Jan. 7 a proposed public sale of 
45,478 shares of 4.20% preferred stock. William M. Rogers, President, 
said the delay was decided upon because of current conditions.—V. 164, 
p. 3410. 


(Philip) Blum & Co., Inc.—Increases Stock Holdings— 


The company on Jan. 8 announced the purchase of 56% of the 
outstanding stock of the Loretto Distilling Cu., which increases the 
Blum company’s interest in the Loretto concern to approximately 
77.21% .—V. 165, p. 67. 





Booth (F. E:) Co., Inc.—Files with SEC— 


The company on Dec 30 filed a letter of notification with the SEC 
for 34,344 shares ($1 par) common to be offered at $1 a share without 
underwriting. Proceeds will be used to augment working capital.— 
V. 164, p. 2150. 


Borg-Warner Corp.—Public Relations Counselor— 


Donn Sutton, former newspaper syndicate editor and war corre- 
spondent, has been appointed Public Relations Counselor for this 
corporation. 

In his new capacity, Mr. Sutton has established and will direct a 
news,bureau for Borg-Warner in the corporation’s executive offices 
at 310 South Michigan Ave., Chicago, Ill.—V. 164, p. 2683 


Boston Consolidated Gas Ce.—Monthly Output— 
(In Cubic Feet) 1946 1945 





POTEET © oo eS ok wrest meen eu A, La eee 
POIUATY.  dcisacnn en es ee _...-.. 1,619,933,000 1,514,271,000 
AR SRS «TS RR Sa RS, Sem Oca ian FM . 1,459,561,000 1,432,209,000 
EEE. 6k hm ei hci ccbo ence e een -sae | Le Gee 
ES Siete Se EE 
TN ie at Ps ERE at Ce aS _....--- 1,100,842,000 1,113,056,000 
GIS: sath: Nice eickgh incontinence .-._-.-...---- 1,031,410,000  2,096;043,000 
FEE TEER Dane Lapegammne 
Weeemer 2 LL. SOL Re eee 
Ppemer. oe 2... ..-.-.._L_.. 1,297, 868 26-2 
November —..._---. arin ia ighetials ah teinh esaatail tasetlbeil 1,397,814,000 1,384,018,000 
8 ES RE EET Se ae eee 1,769,887,000 1,748,660,000 

Te Aen = ae --..-----.+-~...~-- 16,221;145,000 16,892)207,600 


—V. 164, p. 1864. 


Botany Worsted Mills—Briefs Ordered Filed— 


After hearing arguments on a motion to show cause why this com- 
pany and its President, Col. Charles F. H. Johnson of Passaic, N. J., 
should not be restrained from submitting a plan for recapitalization 
to its stockholders, Vice Chanceilor Vivian M. Lewis on Jan. 8 ordered 
both sides to submit briefs within 20 days. 

Dorothy Hennessey of Woodport, Morris County, N. J., holder of five 
Shares of class A stock, brought the action on the grounds that the 
company plan would be illegal. 

Counsel for the company said that there was no cause for action 
because most of the plans for recapitaiizetion had been dropped. The 
complainant, however, objected to the remaining phases of the plan, 
one of which she said gave Col. Johnson the right to purchase 50,000 
shares of class B stock for $2 a share up to the year 1950.—V. 164, 
p. 2954. 


Boulder Belle Mining Co., Inc., Helena, Mont.—Files 
with SEC— 

The company on Dec. 30 filed a letter of notification with the SEC 
for 270,000 shares of stock. to be offered at 10 cents a share without 


underwriting. Proceeds will be used for development of mining claims 
and other expenses. 


Brazilian Traction, Light & Power Co., Ltd. (& Subs.) 
—Earnings— 
(Expressed in United States Currency) 


Period End. Nov. 30— 1946—-Month—1945 1946—11 Mos.—1945 
Gross earn. from oper... $7,195,692 $5,672,792 $71,001,372 $59,457,476 
Operating expenses -__ 4,347,305 3,277,413 40,921,923 31,343,781 





*Net earnings .~~-~-- $2,848,387 $2,395,379 $30,079,449 $23,113,695 


*Subject to depreciation, amortization and capital charges—V. 164, 
p. 3139. 





=| —. 


Brooklyn National Corp.—Final Liquidating Dividend 


The directors cn Jan, 3 announced that “after the payment of all 
knewn liabilities of the corporation the {inal liquidating dividend im 
the amount of $1.58 per share has been declared.” 

The final liquidating dividend was payable on Jan. 8, 1947 and 
thereafter, to stockholders presenting their certificates of stock for 
cancellation at the Underwriters Trust Co., dividend disbursing agent, 
50 Broadway, New York, N, ¥Y.—V. 157, p. 688. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. 








Burlington Mills Corp.—Annual Report—J. Spencer 
Love, President, on Dec. 31 said in part: 


The company continued to show forward progress in 1946. Net 
sales reached $141,544,442, a new high, as compared with $108,199,846 
in the previous year. Net earnings amounted to $12,920,797, which 
after provision for preferred stock dividends, equalled $3.47 per 
share on 3,448,820 shares of common stock, These figures compare 
with 1945 fiscal year earnings of $4,980,728, or $1.32 per share after 
preferred dividend requirements and after adjusting the 1,723,076 
common shares outstanding at that time for the two-for-one stock 
split in July, 1946. Improved profits result almost entirely from 
lower taxes, combined with increased volume from various acquisitions 
and expansions. Federal excess profits tax applied to one-fourth of 
the company’s fiscal year earnings, as the repeal of this tax was 
not effective until Jan. 1, 1946. 

The company’s working capital improved considerably during the 
year. At Sept. 28 1946, current assets totalled $58;363,824 against 
current liabilities of $21,264,665, a net working capital of $37,099,159. 
This reflects the strongest position in the company’s history, with 
adequate resources for all possible operational contingencies. 


NEW CAPITAL STRUCTURE—COMMON DIVIDENDS 


Consistent with its past policy of increasing earnings and stability 
through integration of yarn spinning facilities and diversification, 
the company during the year entered upon its postwar expansion 
program. Capital for this program was provided through the successful 
Sale of 50,000 shares of 342% cumulative preferred stock, par value 
$100, and 100,006 shares of 342° convertible second preferred stock 
par value $100. In July, the outstanding common stock was split 
on a two-for-one basis through issuance of one additional share of 
common for each share then outstanding, and at the end of the 
year there were 3,448,820 Shares of $1 par value common stock 
outstanding. 

Following the common stock split-up in July, the company has 
declared quarterly dividends of 25¢c a share on the new stock and in 
addition in September declared an extra dividend of 25c a share 
payable in November, bringing the total paid in the 1946 calendar 
year on the new stock basis to $1.17%2 per share as compared to 
$.6242 per share cn the basis of the adjusted shares in the 1945 
‘calendar year. A recent survey indicates an ever-widening distribu- 
tion of Burlington’s common stock. During the past year there was 
an increase of 1,700, or 36%, in the number of shareholders so that 
currently there are 6,453 common stockholders. Approximately 20% 
of the outstanding common stock of the company is held by officers 
and directors and their families. 


EXPANSION 


During the fiscal year, facilities for the production of fabrics 
from blends of man-made fibers and fine cotton goods were enlarged 
through acquisitions of going concerns and a program of expansiom 
of existing plants entered upon. In August, the company .purchased 
and established as a new operating division Cramerton Mills, Cramer- 
ton, N. C., manufacturers of fine combined cotton fabrics and rayom 
mixtures. Earlier in the year plants and equipment of Flint Manu- 
facturing Co., Gastonia, N. C., Phenix Mills, Kings Mountain, N, C., 
and Steele Mills, Rockingham, N. C., were acquired. One of the 
two Phenix units obtained was subsequently sold. Additions to present 
plants approximating 375,000 square feet were constructed and new 
machinery and other facilities approximating $4,750,000 were installed. 


CONSOLIDATED INCOME STATEMENT 
Years Ended— Sept. 28, 46 Sept. 29, ’45 Sept. 30, °44 
$ $ $ 


Sales, less discounts, returns and j 
RiATIOOE 46. 268s nk cone Ce 141,544,442 108,199,847 93,387,417 / 
Cost of sales, exclusive of deprec.__ 107,645,860 85,800,893 75,057,839 











RI RN a a ee, 33,898,582 22,398,954 18,329,578 
Sell., gen. and adm. expenses___-___ 8,297,245 4,982,307 3,703,912 
Depreciation and amortization_____ 1,706,851 1,764,248 1,642,612 

Operating. profit. ... eciwnica cc: 23,894,486 15,652,399 12,983,054 
I a Oe 1,748,581 305,840 289,226 

SU Cn 25,643,067 15,958,239 13,272,280 
pe SS eee eee 817,765 1,378,017 969,226 
Federal exc. profits taxes (net)_.._. 2,722,428 6,555,750 5,860,224 
Prov. for Federal income taxes___. 17,389,671 2,188,465 2,008,153 


Prov. for foreign & State inc. taxes 1,465,011 740,788 497,537 
Net profit of subs. cos. applic. to 





minority interest (Dr)__...-.-.-- 327,395 114,491 2,201 
Te POEs 6 acl nw cakes one 12,920,797 4,980,729 3,934,938 
Dividends on cumul. pfd. stock. ~ 944,494 446,019 313,195 
Dividends on common stock... ~~ 4,046,448 2,153,984 1,813,149 
Outstanding shares of common stk. 3,448,820 1,723,076 861,688 
Earnings per share _..-..._-___-- $3.47 $2.63 $4.20 


COMPARATIVE CONSOLIDATED BALANCE SHEET 








ASSETS— Sep. 28, 46 Sep. 29, *45 
Cash on hand and in banks___.__-.-_..---.__- $12,155,437 $7,892,738 
U. 8. Government securities .........---.-. 1,716,200 5,197,984 
Canadian Government securities _...._._._._.--- OG:aee. . teen 
*Accounts receivable (customers) ~-....------ 10,351,263 4,530,593 
Notes and accounts receivable (sundry, etc.)_ 1,095,784 307,188 
Due from assoc. cos. (not comsol.)_.......--. 284,646 146,070 
Merchandising inventories ~~ ....-.....______ 32,679,199 18,917,191 
Cash surrender value of life insurance policies 179,553 133,526 
Notes and accounts receivable—non current. _ 217,552 45,470 
Bxcess profits tax refundable. ou. nncciccia © ““Secees 464,770 
Sundry investments —. 2 wk cee 2,161,093 3,176,775 
*Land, bldgs., mach., fixtures and equipment_. 27,489,721 13,220,123 
Detereed: GhOsRGe soc. to scewcdscanccuay 1,718,781 1,076,202 

ES See ee ee ESE SR $90,130,525 $55,108,640 

LIABILITIES— 
Accounts payable (trade) ........--.-------~- $5,779,472 $3,875,398 
Sundry accounts payable and accrued expenses_ 5,762,354 3,545,155 
Dividends payAb: —. 22 ieee skenes 2,006,284 1,011,538 
fReserve for Fed. and State taxes on income_. 7,218,163 736,880 
Due to domestic and foreign assoc. companies aoee . > e<se— 
Reserve for credit and other contingencies_____ 1,400,000 1,400,000 
Minority interest in subsidiary companies. ~~ 909,305 386,512 
4% preferred stock (par $100)__.--......---- 15,000,000 15,000,000 
3%% preferred stock (par $100)__-....--..-- 5,000,000 a 
3%2% 2nd preferred stock (par $100)__------. LS —>—>_ 
Common stock (par $1) .....--~..+--.---+-.-. 3,448,820 1,723,076 
I ND isa a cccnecoemntncreeenen eke 12,713,586 14,318,056 
Mawnee -OrGith. is ce 6 tn cons sccdccing 20,448,348 13,112,026 

I nag hioecirad ib ia tiesis ntpil oreo en anna tian $90,130,525 $55,108,640 


*After reserve for discounts and doubtful accounts of $347,504 im 
1946 and $177,322 in 1945. +After reserve for depreciation and amor- 
tization of $13,376,020 in 1946 and. $11,462,114 in 1945. tAfter deduct- 
ing U. S. Treasury tax notes of $6,257,107 in 1946 and $9,648,173 ip 
1945.—-V. 164, p. 2403. 
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ef Burlington-Rock Island RR.—Earnings— 


» \November— 1946 1945 1944 
Gross from. railway-_-_-_-. $236,603 $257,450 $250,877 
Net from railway 38,271 69,073 78,097 
wNet ry. oper. imcome_- *4,022 18,130 28,212 
»»cFrom January 1— 

Gross irom ruilway__-- 2,975,795 
Net from railway___--- 1,009,029 
Net ry. oper. income-- 448,633 


**Deficit.—V. 164, p. 2954. 


“Cambria & Indiana RR.—Earnings— 


November— 1946 1945 
Gross from railway___- $85,972 $135,842 
Net from railway “*1,444 47,941 
Net ry. oper. income-__-_ 49,836 51,257 
«(Prom January 1— 
Gross from -ra.Jway__-- 


1943 
$171,766 

58,080 

42,321 


2,517,585 
932,922 
560,952 


2,784,842 
1,037,858 
547,205 


2,924,870 
608,321 
32,021 


1943 
$112,012 
21,609 
57,851 61,596 
1,676,437 
689,868 
601,464 


1,251,479 
284,551 
639,141 


1,418,063 
490,499 
540,235 


1,674,774 
502,511 


‘Net ry. oper. income-_-_ 538,708 


“*Deficit.—V. 164, p. 2954. 


Canada Dry Ginger Ale, Inc. (& Subs.)—Annual Re- 
port— 


Company and its subsidiaries report a net income of $2,042,061 after 
preferred stock dividend requirements, equivalent to $3.21 per common 
‘share for the fiscal year ended Sept. 30, 1946. This compares with 
*$1,413,573 aiter preferred stock dividend requirements, equivalent to 
$2.34 pr common share last year. Adjusted figures on the basis of 
the number of .shares currently outstanding after the three-for-one 
“stock split of July 17, 1946, show a net income of $1.07 per common 
Share this year, compared with 78 cents for last year. Net sales 
inicreased to $37,587,143 from $32,479,067 a year ago. Taxes on in- 
ome were down to $1,603,991 as compared with $1,972,692 last year. 

Operations of the company were handicapped by dislocations growing 
out of the war, R. W. Moore, President, indicated in his annua) letter 
to stockholders. He said; however, that increased operating expenses, 
the reduction in sugar allotments and the lowered imports of Scotch 
whisky had been ofiset by increased sales of Canada Dry Water and 
greater volume in the wine and spirit divisions. 

Construction of seven new company-owned bottling plants for car- 
bonated beverages made some headway, Mr. Moore reported, and 
several, although incomplete, are serving as warehouses and distribu- 
tion centers. A new plant was completed in Havana and a second 
plant purchased at Santiago, Cuba. 

/ oPending the anticipated raising of sugar quotas, plans have been 
formulated for the large-scale promotions of sweet drinks in individual 
‘size bottles, and a training program for the expansion of the man- 
agerial staff. 

¥“ At the close of the fiscal year, Mr. Moore said, there were 118 
litensed bottlers in operation, with conditional license agreements 
operating in 96 additional markets and others are currently under 
consideration. In addition, licensees are making and selling soft drinks 
in 18 countries through Canada Dry International, Inc., the company’s 
j ly-owned subsidiary. 

>,Wuring the year the alcoholic beverage division expanded through 
ihe acquisition of three imported lines. Exshaw Cognacs from France 
are being brought into. the country for the first time, and shipments 
of, Passport Rum from Puerto Rico are now being received. An exclusive 
agency for the distribution of Hunt’s Port Wines, announced earlier 
in the year, is also active. 


} CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 


1946 1945 
$37,587,143 $32,479,067 
19,776,586 15,888,975 
14,186,516 13,225,372 


Net operating income $3,624,040 $3,364,719 
Income credits (less income deductions) 74,790 167,389 


Net sales 
Cost of goods sold 
Advert., sell., distrib. and gen. and adm. exps. 








Net income 
Federal income taxes 
Federal excess profits tax 
Foreign income and excess profits taxes 
Foreign exchange adjustment 


$3,698,831 
1,066,000 
277,000 
260,991 
Cr161,175 


$2,256,015 
10,687,282 


$3,532,109 
672,000 
1,021,000 
279,692 





“Net income 


$1,559,417 
Balance at beginning of year 


10,215,018 
$12,943,297 $11,774,435 

166,289 203,560 
25,675 





Total surplus 
Adjustments of reserve for valuation of cases to 
amt. equal to 25% of ledger value. of cases__ 
Excess of cost of acquisition cver recorded val. 
-<%0f net assets of predecessor companies 
‘Afmount required to state preferred stock on the 
~ basis of its preference in involuntary liquida- 
~Jtion ($100 a share})—représenting excess of 
~ amount of such preference over- net ‘proceeds 
from sale of 50,429 shares 
Preferred dividends 
Common dividends 


"106,966 
145,844 
605,107 


Balance surplus $11,815,191 $10,687,282 
Earned per common share *$1.07 $0.78 

“On present outstanding common stock after giving effect to 3 for 1 
“splitup in July 1946. 


CONSOLIDATED BALANCE SHEET, SEPT. 30 


1946 
$4,271,985 
1,200,000 
00,000 
9,001 
2,227,177 
5,797,750 
241,363 


330,275 
64,200 


213,954 
747,864 





»« ASSETS— . 
Gash on hand:and on deposit 
Dominion of Canada 3% Victory bonds 
U. S. Treasury: notes, tax series C—at cost____ 
. §. Govt. post-war tax refund 
Ss, drafts and accounts receivable (net)_-_~ 
1ventories 
undry accounts receivable 
Deposits receivable on containers returnable by 
customers (est.) 
Securities (mortgages and stock), 
)saccounts receivable 
Invest. in and advances to controlled but not 
wholly owned subs 126,053 
U. 8. Govt. and Dominion of Canada post-war 
tax credits 100,500 
Total property, plant and equip., less reserves 13,954,770 
Goodwill, trademarks, etc 
Prepaid expenses and deferred charges 


1945 
$3,962,884 
990,991 
2,500,000 
263,797 
1,668,931 
5,106,681 
189,458 


368,569 
67,100 
123,503 


84,234 
10,439,836 


1 
595,977 
$29,537,540 $26,361,962 


notes and 


1 
714,466 





Accounts payable—trade, 

Dividends payable 

U..8. and foreign taxes on income 

Other taxes 

Salaries, wages, commissions, etc 

Notes payable to bank, due Aug. 31, 1950____ 

Liabil‘ty to customers for deposits on returnable 
containers 

*$4.25 preferred stock 

Common stock 

Capital (paid-in) surplus 

Earned surplus 

Common stock in treasury (11,000 shs.), at cost 


$907,569 
204,871 
1,934,975 
390,692 
188,565 
200,000 


2,402,095 

5,042,900 

3,075,785 

1,482,450 

11,815,191 10,687,282 
Dri4,530 Dri55,223 


$29,537,540 $26,361,962 
*Represented by no par shares.—V. 164, p. 951. 


Canadian National Lines in New England—Earnings— 
November—- 1946 1945 1944 1943 
Gross from railway____ $140,100 $154,700 $154,500 
Net from railway *72,894 *19,474 *81,709 
Net ry. oper. income___ *126,153 *74,328 *138,928 


& Prom January 1— 
Gross from railway_... 1,931,500 2,093,900 1,701,700 1,598,000 
*170,572 *420,669 *594,508 


Net from railway *519,000 
Net’ rv oner ‘nceme___ *1,155,377 *835,498 *1,022,763 *1,199,383 


~” *Deficit.—V. 164, p. 2827. 





Canadian Pacific Lines in Maine—Earnings— 
November— 1946 1945 1944 
Gross from railway____ $330,728 $441,189 $537,529 
Net from railway *53,070 92,609 245,713 
Net ry. oper. income___ *125,449 5,324 71,576 


From January 1— 
Gross from railway - 4,416,443 5,554,267 
679,554 2,051,152 


Net from railway 
Net ry. oper, income___ *280,843 1,095,432 


*Deficit.—V. 164, p. 2954. 


1943 
$518,228 
182,771 
129,639 


6,132,918 
2,175,588 
1,056,312 


5,907,833 
2,607,317 
2,034,156 


Canadian Pacific Lines in Vermont—Earnings— 


November— 1946 1945 1944 
Gross from railway ~~ $96,902 $126,092 
Net from. railway *64,933 *29,290 
Net ry. oper. income__- *112,104 *76,339 

From January 1— 
Gross from railway..__ 
Net from railway 
Net ry. oper. income__ _ 


*Deficit.—V. 164, p. 2954. 


1943 
$107,199 
“61,746 
*100,504 


1,266,843 
*612,937 
*130,035 


1,392,597 
*497,598 
*958,075 


1,223,021 
*486,265 


*229,419 *901,825 


Canadian Pacific Ry.—Traffic Earnings— 

10 Days End. Dec, 31-— 1946 
Traffic Earnings $7,624,000 
—V. 165, p. 68. 


1945 
$7,637,600 


Carman & Co., Inc.—Registrar— 


The Manufacturers Trust Co., New York, N.. Y., has been appointed 
registrar for the common and 4%% cumulative preferred stocks.— 
V. 165, p. 68. 


Carr-Consolidated Biscuit Co.—Listing— 


Beginning Jan, 2, 1947, transactions in the common stock, par value 
$1, of Consolidated Biscuit Co., were recorded under the new name, 
“Carr-Consolidated Biscuit Co.’ pursuant to an agreement and plan of 
merger between Consolidated Biscuit Co. and J. B. Carr Biscuit Co., 
which became effective on Dec. 31, 1946.—V. 165, p. 69. 


(The) Celotex Corp.—Definitive Debentures Ready— 


Definitive 15-year 3%4% debentures, due Aug. 1, 1960, are now 
available at the Chemical Bank & Trust Co., 165 Broadway, New York, 
N. Y., upon surrender of temporary certificates: 


Advertising Agency Appointed— 

Henry W. Collins, Vice President, has announced the appointment 
of Henri, Hurst & McDonald, Inc. of Chicago as the company’s ad- 
vertising agency, effective Jan. 1, 1947. 

Mr. Collins stated that plans are in preparation for an extensive 
advertising campaign on all Celotex products including Acoustic-Celo- 
tex and Insulation Board, to gether with new products the company 
will introduce to the market during the coming year. 

The corporation it was further announced, is expanding its man- 
ufacturing facilities extensively, both through additions to its present 
properties and by acquisition of existing plants.—V. 164,.p. 1865. 


Central: & South West Utilities Co—Merger Plan Up- 
held— 


Judge Paul Leahy in U. S. District Court at Wilmington, Del., has 
denied the motion filed by the common stockholders’ protective com- 
mittee of this company to restrain the merger of American & Public 
Service Co. into Central & South West and to remit the case to the 
Securities and Exchange Commission for further proceedings. 

The committee had contended that unfavorable changes had occurred 
in the market since the plan was approved by the SEC and the District 
Court. It argued that consummation on the basis of current market 
conditions would result in unfair treatment of public holders of Central 
& South West common. i 

The company is going ahead with exchanges of preferred stock of 
Central & South West and American Public Service for new common 
of the merged company. It will open bids on Jan. 27 for sale of a 
portion of new common to provide funds to redeem unchanged pre- 
ferred stocks of the two companies.—V. 165, p. 69. 


Champion Paper & Fibre Co. (& Sub.)—Earnings— 


Period Ended Nov. 10, 1946 12 Wks. 28 Wks. 
Net income after charges & taxes. *$1,190,713 $2,682,247 
Earned per share on 1,102,000 common shs. $0.99 $2.22 

*After provision of $1,127,402 for Federal and State income taxes. 
In arriving at net income for the current. quarter, deductions of 
$478,000 were made for anticipated extraordinary losses and for 
past, service payments under the company’s retirement income plan, 
—V.. 164, p. 3140. - 


Cherry-Burrell Corp. (& Subs.)—Earnings, etc.— 
{Including Cherry-Burrell Corp. of Canada, Ltd.] 
Years Ended Oct. 31— 1946 1945 
Net sales $22,877,090 $17,818,985 
i Be RS: SNORE PAGS TITRE Eee 16,972,820 14,133,693 





Gross profit 
Other income 


$5,904,270 
298,919 


$3,685,291 
238,097 


$3,923,388 
2,687,990 
293,354 


333,551 
87,624 





$6,203,190 
3,514,867 
346,647 


Total income 
Selling, shipping and administrative expenses__ 
Other deductions—interest, sales discounts, etc. 
Prov. for Federal and Canadian income taxes: 

Normal income taxes 

Excess profits taxes 


789,237 
245,155 





Net, income 
Dividends on 5% preferred stock 
Dividends on 4% preferred stock 
Dividends on common stock 404,359 
Earnings per common share $2.62 


CONSOLIDATED BALANCE SHEET, OCT. 31 
194 


$1,307,284 
33,872 
93,692 


$520,869 
357,080 
$1.01 


ASSETS— 
Cash on hand and demand deposits 
United States and Canadian Govt, obligations__ 
Notes and accounts receivable (less reserve)__ 
Inventories, at the lower of average cost or market 
Deferred charges 
Advances to officers and employees______-_--_~ 
Investment in majority owned unconsolidated 
English subsidiary, at cost 
Postwar refund of excess profits tax 
*Property, plant and equipment 
Buildings under construction and equipment in 
process of installation 
Patents and patent applications, at cost less 
amortization 


1945 
$926,977 
676,244 
2,289,016 
4,459,622 
102,900 
20,129 


22,418 


19,002 
2,063,342 


2,810,201 
677,112 
35,678 


$16,963,681 $10,620,699 





LIABILITIES— 
Notes payable—banks, due within one year__.— 
Accounts payable 
Accrued payroll, bonuses, state and local taxes, 
SUC INE, I~ ies cc cicinise Baiada het Dean cies rbiaaceahinn eh ipa 
Prov. for Federal end Dominior income taxes__ 
Notes payable—banks, due after Oct. 31, 1947_-. 
Unearned income 
4% preferred stock (par $100) 
5% preferred stock (par $100) 
tCommon stock (par $5) 
Capital surplus 
Earned surplus 


$250,000 
1,318,174 


$300,000 
935,457 


558,102 
590,000 


856,347 
1,145,000 
1,750,000 

13,105 
1,354,900 
3,720,625 

474,979 473,845 

3,397,785 2,680,833 


$16,963,681 $10,620,699 

*After reserves for depreciation and amortization of $2,326,499 in 

1946 and $2,426,651 in 1945. tRepresented by 450,995 shares in 1946 
end 446,475 shares in 1945.—V. 163, p. 1723. 


3,758,292 





Charleston & Western Carolina Ry.—Earnings— 


November— 1946 1945 1944 
Gross from ‘tailway____ $304,736 $290,222 $355,627 
Net from railway 29,127 19,572 104,253 
Net ry. oper. income ___ 10,684 5,168 46,281 

From January 1— 

Gross from railway___— 3,407,831 
Net from railway. ____ 163,724 
Net ry. oper, income___ *80,499 


*Deficit.—-V. 164, p. 2955. 


Chesapeake & Ohio Ry.—Seeks Bids on Equipments— 


The company is inviting bids for the sale of $2,300,000 equipment 
trust certificates. Bids will be received at company's. office, 3400 
Terminal Tower, Cleveland, Ohio on or before noon (EST) Jah, 23. 
a Fp ermrge ne age 4 mature Feb, 15,' 1948 to 1957. This issue 
w ance part of the purchase price of new i 
10 eoak oneelee. p equipment estimated 


Bids Sought on Rail Equipment— 


_As an introduction into railroading of the first large-scale utiliza- 
tion of roller bearings in freight-car operations, this company, in a 
joint inquiry with the Nickel Plate Road, on Dee. 27 invited bids on 
2,600 new ali-stee] units of freight car equipment, of which 1,000 70-ton 
res aS cars are to be equipped with roller bearings for use on. the 

Included in the irquiry are 1,600 50-ton all-steel box cars, 1,000 


of pe are for the C. & O., and 600 for the Nickel Plate.—v. 165, 
p. . 


1943 
$339,933 
118,880 
79,545 


3,959,589 
1,502,700 
716,916 


3,743,552 
720,339 
301,020 


4,211,391 
1,475,115 
684,833 


Chicago Burlington & Quincy RR.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway_.._ $16,246,812 $17,002,042 $21,130,865 $19,604,556 
Net from railway___ ___ 4,817,567 4,835,659 9,037,921 8,647,186 
Net ry. oper. income___ 2,278,338 1,319,371 2,430,528 1,093,729 

From January 1— : 
Gross from railway... 180,254,535 226,084,087 220,591,627 198,420,239 
Net from railway.._...__ 55,414,319 90,778,364 87,181,138 91,207,112 
Net ry. oper. income_._._ 25,609,543 27,402,167 24,955,681 36,171,403 
—V. 164, p. 3283. 


Chicago Great Western Ry.—Earnings— 


November— 1946 1945 1944 
Gross from railway__.. $2,577,434 $2,491,885 $2,556,806 
Net from railway 701,909 615,434 782,094 
Net ry. oper. income___ 485,327 234,518 252,224 

From January 1— 
Gross from railway ___- 
Net from railway. 

Net ry. oper. income___ 
—V. 164, p. 2955. 


1943 
$2,770,866 
14,386 
334,859 


27,812,134 
10,718,953 
3,543,196 


24,690,807 
3,457,615 
692,292 


27,089,671 
7,239,468 
2,396,687 


27,814,826 
8,435,910 
2,885,969 


Chicago & Illinois Midland Ry.—Earnings— 


November— 1946 1945 1944 
Gross from railway___- $422,213 $565,308 $563,581 
Net, from, railway—.-__ *6,479 132,317 241,356 
Net ry. oper. income___ *22,962 71,493 78,388 

From January 1— 

Gross from ‘railway__-_- 5,543,336 
Net from railway__- 1,232,011 
Net ry. oper. income___ 617,492 
164, p. 2828. 


1943 
$520,898 
206,214 
84,655 


5,791,236 
2,416,696 
914,174 


6,147,419 
1,908,598 
848,592 


6,449,582 
2,570,025 

892,382 
*Deficit.—V. 


Chicago, St. Paul, Minneapolis & Omaha Ry.—Equip- 
ment Trusts Offered—Halsey, Stuart & Co. Inc. on Jan. 
9 offered $1,020,000 of 234% equipment trust certificates 
(Philadelphia Plan) to mature $68,000 annually on each 
Feb. 1, 1948 to 1962, inclusive. They were priced to yield 
1.10% to 2.50%, according to maturity. 


These certificates are to be issued under an agreement to be dated 
as of Feb. 1, 1947 which will provide for the issuance of $1,020,000 
par value of certificates to be secured by new standard-gauge railroad 
equipment, estimated to cost at least $1,397,400. 

Issuance and sale of these certificates are subject to authorization by 
the Interstate Commerce Commission. 


The certificates will be issued to provide for not exceeding 75% 
of the cost of new equipment, estimated to cost at least $1,397,400. 

The issue was awarded on a bid of 100.5673. Bidding for the cer- 
tificates on a 1- to 10-year basis, the same firm offered 100.409 for 
a 2%%> coupon. Three other bids were received for 1- to 10-year cer- 
tificates, They were: Salomon Bros. & Hutzler, 100:341 for 2¥es;. Harris, 
Hall & Co. (Inc.) 100.21 for 2%s; and First National Bank of St. 
Paul, 99.44 for 2%s. 


RESULTS FOR MONTH AND FIRST 11 MONTHS 
November— 1946 1945 1944 
Gross from railway__.. $2,526,556 $2,490,284 $2,236,282 
Net from railway 574,197 396,257 678,334 
Net ry. oper. income-__-_ 573,524 184,680 410,309 

From January 1— 
Gross from railway _-- 
Net from railway 
Net ry. oper. income___ 
—vV. 164, p. 3411. 


1943 
$2,314,237 
697,464 
371,033 


24,920,515 
2,957,916 
385,787 


25,994,406 
6,423,757 
3,377,129 


24,940,381 25,027,818 
6,068,370 17,674,372 
3,302,301  4,600;408 


Chicago Surface Lines—Reorganization Plan Upheld— 


The U. 8S. Circuit Court of Appeals at Chicago has upheld a plan 
of reorganization of the Chicago Surface Lines under which the)lines’ 
property is to be sold to the Chicago Transit Authority for $75,900,000. 

The reorganization plan, previously approved by Federal Judge 
Michael L. Igce, was challenged by minority stockholders, who appealed 
Judge Igoe’s decision. 

The stockholders’ appeal was made on the grounds that the reor- 
ganization plan was unfair and inequitable and not authorized under 
provisions of the Federal Bankruptcy Act. They also contended the 
plan was unfair because the property was insufficiently valued. 
—V. 164, p. 1205. 


Chilton Co.—Sells Interest in BPIC— 
See McGraw-Hill Publishing Co. below.—V. 164, p. 2828. 


Cincinnati New Orleans & Texas Pacific Ry.—Seeks 
Bids on Equipment Issue— 


Bids will be received at company’s office, room 2018, 70 Pine St., 
New York up to 3 p.m. EST Jan. 23 for the sale of $1,700,000 equip- 
ment trust certificates Series K. Dated Feb. 15. 1947 certificates will 
mature in 10 equal annual installments 1948-1957. Dividend rate is to 
be specified in the bids.—V. 165, p. 70. 


C. L. T. Financial Corp.—New Official of Unit— 


D. M. 8. Hegarty has been elected Vice President of Commercial 
Investment Trust Inc. He has resigned as Vice President of E. H. 
Rollins and Sons, Inc.—V. 164, p. 2540. 


Cleveland Electric Illuminating Co.—Stock to Be Of- 
fered by Parent— 
See North American Co. below.—-V. 164, p. 2541. 


Clinchfield RR.—Earnings— 


November— 1946 
Gross from railway_... $1,133,699 
Net from railway 474,748 
Net ry. oper. income___ 435,584 

From January 1— 

Gross from railway... 12,130,513 
Net from railway 4,977,453 
Net ry. oper. income... 4,117,262 
—V, 2164, Dp. 2955. 


1945 
$928,985 
356,076 
289,513 


12,200,607 
5,616,401 
4,590,731 


1944 
$1,146,411 
588,746 


1943 
$954,934 
429,301 
468,006 318,004 


13,086,088 11,617,782 
6,875,749  5,973,4 ° 
5,638,535 4,740,606 
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Collins & Aikman Corp. (& Subs.)—Earnings— 

9 Months Ended Dec, 1— 1946 1945 1944 
, aie eae *$5,947,050 $4,450,944 $2,927,574 
0 ean 400,591 387,516 427,419 
Provision for pension___...._______ 29,164 52,795 34,023 
Provision for recon., etc.___ % ae Pes Be OS ses 
Fed. and State income taxes__.___. 2,187,000 1,400,500 1,027,000 

Net profit._._.........._________s $3,330,295 $2,210,133 $1,439,132 
Harned per share._......._._.. $5.82 $3.71 $2.31 


*Includes $511,115 profit on sale of a plant.—V. 164, p. 2688. 
Colon Development Co., Ltd.—Production— 


The company announces that its production for the four weeks 
ended Dec. 30, 1946 amounted to 361,972 barrels, which compares with 
461,991 barré!s for the five weeks ended Dec. 2, 1946, amd 386,495 
barrels for the four weeks ended Oct. 28, 1946.—V. 164, p. 3140. 


Colonial Mills Inc.—Earnings— 


Year Ended Nov. 30— 1946 1945 
pte CP SRCERTISE EET Si soe. ee eae a $29,504,000 $13,470,000 
Net income after all charges _.__._____°______ 3,263,900 570,300 
Wumber of capital shares _....---___-_ > 378,669 328,609 
ene GOP ik 5 os is a $8.62 $1.74 


The company reports for the three months ended. Nov. 30, 1946, 
tentative consolidated net income of $1,289,000 after all charges, equal 
to $3.40 a share. This compares with $784,737 or $2.07 @ share in 
the quarter ended Aug. 31. 

Consolidated sales for the final quarter totalled $9,850,000 compared 
with $7,184,633 in the previous quarter of 1946.—V. 164, p. 1716. 


Columbia Gas & Electric Corp.—Advance to Subsid-— 


The SEC on Jan. 2 issued an order permitting the corporation to 
make a cash contribution of $500,000 to Atlantic Seaboard Corp. (a 
Subsidiary and a like contribution by Seaboard to its subsidiary, 
Virginia Gas Transmission Corp., for the purpose of enabling Virginia 
to meet obligations incurred in connection with its construction pro- 
gram.- 


Subsidiaries Merge— 
See United Fuel Gas Co. below.—V. 165, p. 70. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Jan. 4 
showed a 12.4%. increase over the corresponding week last year. 
Pollowing are the kwh. output totals of the past four weeks and per- 
centage comparisons with last year: 


Week Ended— 1946 1945 % Inc. 
Se Wises elit gs weckecs thapienailipsalnincce litte legeeseohs 205,501,000 182,767,000 12.4 
Dec. 28_...__. as -s----~--..-.-~ 199,402,000 181,199,000 10.0 
Mec. 21-.____--__---_--___--..----. 224,480,000 204,790,000 


9.6 
Ree. 14... _.......-...._-.-... “SIG SCE, CU BUG NSs,000 '' 75 


—V. 165, p. 70. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric encrgy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served, for the week ended Jan. 2, 1947, amounted to 273,- 
108,809 as compared with 230,168,499 for the corresponding week in 
1946, an increase of 42,940,310, or 18.66%.—V. 165, p. 70. 


Community Frosted Food Co.—Year-End Dividend— 


On Dec. 24, last, the directors declared a year-end extra dividend 
of 5 cents per share and the usual semi-annual dividend of 10 cents 
per share on the $1 par value participating first preferred stock, both 
payable Jan. 15, 1947, to holders of record Dec. 31, 1946. A similar 
year-end extra distribution was made on Jan. 15, last year. 

The directors also declared a dividend of 30 cents per share on the 
common stock, payable March 1, next, to holders of record Dec. 31, 
1946.—V. 162, p. 2070. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Jan. 8 announcéd that System output of electricity 
(electricity generated and purchased) for the week ended Jan. 5, 1947, 
amounted to 209,700,000 kwh., compared with 184,400,000 kwh. for the 
corresponding week of 1946, an inerease of 13.7%. Local distribution 
of electricity amounted to 194,200,000 kwh., compared with 177,200,000 
one. ie 4 corresponding week of last year, an increase of 9.6% .— 

‘ » p. 70. 


Conselidated Retail Stores, Inc.—December Sales—_ 


Period End. Dec. 31— 1946-—-Month—1945 1946—12 Mes.—1945 


re ---e<- $3,231,369 $2,987,445 $31,629,722 $25,826,091 
—V. 165, p. 7C. 


- Consolidated Vultee Aircraft Corp.—New Contract— 


‘ The Commonwealth of Australia’ has contracted to purehase five 
300-mile-an-hour twin-engine transport airplanes from this eerporation 
for approximately $1,590;000,. A. W. Coles. and Lester. Brain, Chairman 
and General Manager respectively, of Trans-Australia Airlines, sn- 
mounced on. Jan.'8.° The 40+passenger aircraft, designated the Convair- 
240, will. be used to speed up interstate cervice in. Australia, principally 
between such points as Canberra, Sydney, Melbourne, Brisbane, Ade- 
faide, Hobart and Perth. 

Deliveriés of the Convair-240 to Trans-AuSstralia will begin in 
August.—V. 164, p. 2406. iss 


Continental Can Co., Inc.—To Lease New Plants Pur- 
chased by Insurance Concern.—See New York. Life In- 
surance Co. below.—V. 164, p. 3288. 


Crown Drug Co.—December Sales Increased 6%— 


a End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 


again sre -~------~ - $1,580,690 $1,491,552 $14,964,277 $12,490, 
—V. 164, p. 3141. i laa 


Cuban Atlantic Sugar Co.—Two Preferred Dividends 


The directors have declared two regular quarterly dividends of 
$1.25 each on the 5% cumulative preferred stock, par $100, payable 


April 1 and July 1 to holders of record March 19 and J 
respectively.—V. 164, p. 1591. sree tetas 


Cudahy Packing Co. — Annual Report—E. A. Cudahy 
Chairman of the Board States in part— 


SALES AND REVENUES—Sales for the year were $349,901,000. an 
increase of $4,992,000 or 1'%% compared to previous year. 1 
Sales tonnage decreased 12%. " m ee 

The year 1946 was abnormal in many respects. We experienced 
extreme fluctuations in volume of livestock coming to market due 
to the periods of OPA control and decontrol. Livestock producers 
wealized that OPA céntrol prices were arbitrarily low, and anticipating 
the time of decontrol both before June 30 and Oct. 14, withheld 
their livestock from market as they believed that on a free market 
they would command higher prices. The new OPA Price Control Act 
became effective July 25, but was not applied to le meats 
until Sept. 1, and to retail meats until Sept. 10. Price control was 
permanently eliminated Oct. 14. During thhe period of short sup- 
plies, our business was practically at a standstill; as -black market 
operators took nearly all of the supplies at higher prices’ than legiti- 
mate operators were allowed to pay under the controlled price plan. 
During the periods of decontrol, the shipments of livestock to market 
fncreased to such an extent that our processing facilities were taxed 
beyond capacity. 

- EARNINGS AND DIVIDENDS—Net profit for the year was $6,720,585, 
emounting to 1.92% or 192/100 cents on each one dollar of sales. 
in the preceding year the net profit. was $2,505,097, amounting to 
0.73% or 73/100 cent for each one dollar of sales. “Eliminating the 
sales and profits of non-meat-items,. the profit: for ‘the year amounted 
fo Tess than '4 cent per pound of livestock: purchased ‘and less’ than 
% cent per pound of meats sold, a profit which does not- materially 


affect the price of livestock nor the price paid by the consuming 
public for meat. 

After deducting $450,000 dividends, the yearly requirement on the 
4%2% ‘preferred stock, profits amountéd to $12.19 per share on the 
common stock as compared to $4.12 in 1945. 


INVENTORIES—tThe inventory at the end of the year was $33,780,000 
compared with $22,948,000 last year; an increase of 47%, due largely 
to higher meat and by-product prices after the removal of OPA price 
ceilings and to a lesser extent an increase in the amount of products 
on hand compared with the previous- year. 

It is interesting to note that chough improved techniques during 
the past years, hams and bacon formerly requiring 35 days or more 
to process are now cured and ready for smoking in seven days. 
The time required to-cure materials used for the manufacture of 
fresh sausage, such as bologna, frankfurts and luncheon meats, etc., 
and dry sausage such as salami, genoa, etc., and many other products 
has. also been reduced. Through these now and quicker curing 
processes, the palatability of all cured meats has been’ improved, 
and at the same time a corresponding reduction has been made in 
the risk of inventory declines because of the more rapid turnover 
of product. 

A reserve of $3,500,000 has been provided out of this year’s income 
for possible future inventory price declines. This amount is believed 
te be adequate. Approximately 25% of this year’s inventory was sold 
as of Nov. 2 at current market prices. Due to the very heavy live- 
stock receipts after meat controls were eliminated in mid-October, 
coupled with a shortage of labor and shipping supplies, it was .im- 
possible to make shipments of this product until later in that month. 


RENEGOTIATION—The Renegotiation Act expired on Dec. 31, 1945. 
All sales subject to renegotiation which were made to the U. 8S. 
Government during the fiscal year 1945 and through Dec. 31 have 
been reviewed by the Chicago Quartermaster Price Adjustment Office, 
and no refund of profits was due the government. 


FARM INCOME—The U. S. Department of Agriculture recently 
estimated the cash farm income in 1946 at $23,900,000,000, com- 
pared with $21,500,000,000 in 1945—an increase of 11%. The 1946 
income is the largest farmers ever have received. The previous two 
high years were 1944 and 1945. The cash farm income from the 
sale of meat animals in 1946 is. estimated at $6,400,000.000, or 11% 
mere than the previous year, and exceeds the previous record year 
of 1943. The sale of meat animals accounts for 27% of the 1946 
income and the income from the livestock and the products of live- 
stock for $13,100,000,000 or 55% of the total farm income. Included 
in the total income are government payments to farmers estimated 
at $850,000,000, which included dairy production subsidies, beef, 
sheep and lamb producers subsidies, subsidies and price support pay- 
ments on various vegetables, fruits, oilseeds, etc., payments under 
the Sugar Act, conservation payments, and premium payments under 
the emergency grain purchase plan. 


COMPARATIVE INCOME ACCOUNT 


Years Ended— Nov. 2, °46 Oct. 27,'45 Oct. 28, °44 
$ 


wy . $ 
Net sales and operating revenues__ 349,901,504 344,909,594 419,618,928 
Cost of sales and oper. expenses____ 316,846,868 322,226,467 391,378,487 


33,054,636 22,683,127 28,240,441 
Selling, advertising, general and 
administrative expenses__.__.--~~ 11,399,375 10,519,563 11,066,039 











Provision for depreciation_______-__ 1,608,300 1,542,951 1,539,324 
Taxes other than income taxes____. 1,902,488 1,954,236 2,152,162 
Contrib. to employees’ pension func 1,510,366 745,092 350,869 

Operating. profit 6. -u5.—..--- 16,634,107 7,921,285 13,132,047 
Pe ince i tactienier dn tena sker aeubtnailintaing tine terain 613,522 726,188 1,090,007 
i RS AE aa EE 2 RR sautdeigasen,. > 2 haeeianes re 323,862 
Prov. for inc. & excess profits taxes 9,300,000 4,690,000 8,528,117 

iat SUR Sia 5S ic es een cstnininiananien 6,720,585 2,505,097 3,190,061 
Shares of common stock outstand- 

eet es CN nn amiienrneingn 728,990 467,489 467,489 


Earnings per common share ——~_~~~ $12.19 $4.12 $5.58 


COMPARATIVE CONSOLIDATED BALANCE SHEET 


ASSETS— Nov. 2, 1946 Oct, 27, '45 
Pn CI See. APSE Mellie AN iy a eo 3 en | hee» cae $20,545,497 $11,547,947 
Receivables, less reserve for doubtiul accounts. 12,809,360 11,947,301 





(DS STE AE Meagan ete XR a 33,781,435 22,947,568 
Investments, at cost Gr ltess___......-..._---- 216,634 259,795 
PIG NOS linn ete ae -- 21,685,467 21,197,879 
Prepaid and deterred charges (incl. debt dis- 
G0Gns. BRE GON) | accncddwremnennnssiinew 947,612 996,339 
OG ee vipaentaniernhbns tier bain nralammpnincieeedainiaa dee $79,986,005 $68,896,829 
LIABILITIES— 
Notes. payable to banks and others, including 
current Maturities of long-term debt_...---. —  __---- $6,516,000 
Accooants Bneene -..2..---.---+——..-------+--- $4,822,268 3,812,836 


Acerd. wages, interest and general taxes, etc.__ 3,456,561 2,723,047 
Reserves for Federal and other income taxes__- 10,359,169 1739,034 
First mtge. bonds, series B, 1964..-.__-------- 14,600,000 14,000,000 
Notes payable to banks_______--------~---~--- 000 
Reserve for post-war adjustments... .-----~ 





442% preferred stock (par $100)_.--.-_----_-- 10,000,000 10,000,000 
Common stock ¢par .$30)_..--------~--+-----— 15,427,137 14,024,670 
Capital surpliis’ 2_____-----+--+-~-+--~---------- 3,295,885 — 2,968,643 
Eartied -surplus ~..---~----------------------- 13,124,985 9,612,599 

PASS i a Scie ea oe Sica $79,986,005. $68,896,829 


*after deducting reserve of $19,156,819 in 1946 and $18,669,892 in 
1945. +After deducting U. S. Treasury tax notes of $4,611,000.—V. 163, 
p. 2435. 


Cunningham Drug Stores, Ine.—Annual Report— 


Nate S. Shapero, President, on Nov. 29 stated in part as follows: 

Net sales for the fiscal year ended Sept. 30, 1946 amounted to 
$23,193,563, an increase of $2,273,394 over 1945. Net profit for the 
year 1946 amounted to $1,197,077 after provisicn of $1,145,000 for 
income taxes aS compared with a profit of $615,210 in the previous 
year after provision of $1,517,000 for income taxes. The met profit 
for the year amounted to $6.27 per share on the outstanding common 

ock. ' 
Net profit for the year is after provision for determinable inventory 
obsolescence and markdowns. The company has retained a reserve of 
$180,000 from a previously established..postwar reserve of $200,000 to 
offset possible future declines in -prices. 

The aforementioned net profit does not reflect the company’s equity 
of $242,837 in the undistributed net profits of the unconsolidated 
subsidiaries for the year, attributable to the following subsidiaries in 
the amounts shown: 


The ‘ Marehell..orug: Co... niadnne cs nice aS $168,719 
Bie Beate el TIC Cini ee ee es tenes 45,730 
Unconsolidated non-retail subsidiaries... ~-_ se REE 3 28,388 


This equity amounted to $1.27 per share for each share of Cunning- 
ham common stock outstanding, in addition to the $6.27 per share 
previously mentioned. 

The Marshall Drug Co. operates a chain of retail stores (numbering 
44 at-Sept. 30,-1946) in and- around Cleveland, Ohio, and leases have 
been signed for three additional. stores. The company purchased two- 
thirds of the common stock of Marshall in October, 1944, and the 
remaining one-third in December, 1945, at a total cost of $333,300. 
At Nov. 21, 1946, Marshall had‘ 5,868 shares of $100 par value 5% pre- 
ferred stock outstanding, none of which is owned by Cunningham. 

All of the common stoek and~9,004 shares (approximately 20%) of 
the preferred stock of The Schettler Drug Co. were owned by Cunning- 
ham at Sept. 30, 1946. At Sept. 30, 1946, Schettler operated 10 drug 
stores, all in the Detroit- Metropolitan Area, and an additional unit 
will be opened for business within the next few months. 

Because of the substantial. mimority interests represented. by the 
preferred stock’ of The Marshall Drug Co.'and The Schettler Drug Co., 
these two’ retail subsidiaries have been excluded from consolidation. 
_ In 1946, the property inventory, and business of a wholly-owned cigar 
company subsidiary were. sold’ and the net ‘gain was included in the 
profit and loss for the-year 1946. .The cigar manufacturing. business 
had been entered into as a wartime measure and ‘fulfilled its purpose 
with the termination of the war. ; ; bars ‘ 

At’ Sept. 30; 1946, a total:of 99 Cunningham and’ Shapero stores 
were in operation. One new store“has been .opened since. the ‘close: of 
the fiscal] year: Fhe company has purchased two locations and has 


Pe 


under lease five locations in Detroit and one in Battle Creek, Mich., 
where new stores will be opened just as soon as conditions” permit. 
Present plans, subject to availability of material and governmental 
restrictions, for the construction of buildings (tour in. number), mod- 
ernization and rehabilitation of present stores, the opening of néw 
stores, and for addiitional inventories and tixtures required by new 
and improved stores call for an expenditure of more than $1,506,000. 

All of the outstanding 6% class A prior preierence stock was’ -Fe- 
deemed on July 1, 1946, at the call price of $105 per share. This leaves 
the company with only common stock outstanding, The stockholders 
are being asked to vote at the annual meeting to amend the Articles 
of Incorporation to eliminate the preferred stock from the authorized 
capital of the company. 

CONSOLIDATED INCOME STATEMENT, YEARS ENDED SEPT. 30. 


(Incl. Shapero’s, Inc., wholly-owned drug subsidiary) 





1946 1945 1944 
Net sales -_..___..___...__________ $23,193,563 $20,920,169' $20,438,381 
Cost of goods sold__._..... 14,727,574 13,357,899 13,145 
Operating profit _............_.. $8,465,989 $7,562,270 $7,293 
Other operating income__..... 223,467 179,091 rev eie 





ri. 3) ee Salad 
Selling, advertising, warehouse, de- 


$8,689,457 $7,741,361 $7,482,661 
livery, administrative and general 














enppnees,- etc... 52.2... 5-2... 6,420,527 5,670,253. . 5,366)821 
Net profit _........_._..___.___._ $2,268,929 $2,071,108 $2,116,840 
Other income —______- oa ti 84,127 73,203 30,817 
NS hoe cvep agit aden em chest? es 2 $2,353,056 $2,144,311 $2,946;657 
Other deductions -.__.._...._.____ 10,979 12,101 11,938 
Fed. normal inc. tax and surtax___ 785,000 290,000 
Federal excess profits tax__....____ 360,000. 1,227,000 1,424,500 
Postwa: refund of excess profits tax = ---..  —---u- Cr142,450 
co, Oe PRETEEN ORS Seen $1,197,077 $615,210 $569,668 
Divs. on class A prior pref. stock. _- 8,100 5,078 11,148 
Dividends on common stock______ ‘ 381,596 238,385 238,047 
Earnings per common share_______ $6.27 $3.18 $2.92 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $1,951,778; U. S. Treasury savings notes (at cost 
and accrued interest), $1,205,930; accounts receivable (less reserve of 
$12,500), $90,344; inventories—at lower of cost. (first-in, first-out 
basis) or market (aiter deducting reserve of $175,000), $3,623,045; 
investments in capital stock of subsidiaries not consolidated—at. ¢ost 
(undistributed net. earniags cf approximately $434,000 since dates 6f 
acquisition have not been taken up), $457,825; cash surrender valve 
of insurance on lives of officers, $57,700; miseel.aneous notes, accounts, 
and investments (less reserve of $6,139), $68,880; property, plant and 
equipment (aiter reserves for depreciation of $908,665), $2,021,508; 
goodwill, $1;. prepaid taxes, insurance, rentals, and miscellaneous ex- 
penses, $186,784; total, $9,663,794. ; 

LIABILITIES—tTrade accounts payable, $1,135,076; payrolls and 
amounts withheld from employees, $425,920; contribution to employees’ 
profit-sharing plan, $205,000; taxes, other than taxes on income, 
$189,122; dividend payable, $47,700; accrued rent, $93,638; Federal 
taxes on income (estimated), $1,229,079; land contract (payable in 
annual instalments of $5,500), $49,500; reserves for possible future 
decline in inventory prices, $180,000; reserves for contingencies, $168)- 
191; common stock (par value $2.50 per share), $476,995; capital 
—— $492,562; earned surplus, $4,971,011; total, $9,663,794.—V. 163, 
p. 4 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near | betical 
position as possible. 








Davison Chemical Corp. (& Subs.)—Earnings— 
Quarter End. Sept. 30— 1946 1945+ ~ 1944 1943 


Net sales. 22032. =__~_- $3,864,000 $6,197,913 $5,637,079 $5,132,255 
*Net profit __.._____ are +64,000 184,669 226,097 274,186 
Number of capital shrs. 514,134 514,134 514,134 514,134 


Earnings per stare___-_- Nil $0.36 $0.44 $0.53 
*After charges and Federal taxes. tLoss.—V. 164, p. 3412. 


De Vilbiss Co. (& Subs.) —Earnings— 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1946 





Profits before Federal and city taxes.on imcomeée_________.-~ $1,215,869 
FPedersl and city tawzes..( est.) 6. cease be sue ; 

ins AANA... 00. aientesia. an maniinanaiionsn-docih uu . $660;/809 
Earned per share on 300,000 common -shares._.—...-__--_- $2.20 
—V..164, p. 680. 


Dedham & Hyde Park Gas Co.—To Issue Stock and 
Notes— 


The company has requested authorify of the SEC to issue and sell 
to ‘its ‘parent, New England Gas Etectric Association, -6,000 addi- 
tional common capital shares ($25 par), at par and to sell $125,000 
of notes for a term not exceeding 15 years at a rate of interest not 
to exceed 4% to Massachusetts Mutual Life Insurance Co. 

Proceeds from the sale of the stock will be used to pay off $150,000 
of floating imdebtedness incurred for extensions and “improvements 
to the company’s plant. Proceeds from the sale ofthe serial notes, 
together with treasury funds, will be used to pay. a short-term note in 


‘the amount of $25,000 to First National Bank of Boston'‘and to finance 


extensions, additions and imprevements-to the company’s plant anda 
properties during the three-year period ending Dec. 31, 1948.—V. 164, 
bd. 1868. 


Deep Wells, Inc., Tulsa, Okla.—Files with SEC— 


The company on Jan. 2 filed a letter of notification with the SEC 
for 240 shares ($100 par) stock to be offered at. par without under- 
writing. Proceeds will be used for purchase of machinery, equipment, 
tools and for payroll. 


Denver & Rio Grande Western RR.—Earnings— 


November— ‘ 1946 1945 1944 1943 ~ 
Gross from railway... $4,053,193 $5,447,313 $6,054,377 $5,620,493 
Net from railway_____~ *191,994 1,121,235 2,035,163 975,670 
Net ry. oper. income___ *633,310 459,163 873,360 518,848 


From January 1— 
Gross from railway____ 
Net from railway------ 
Net ry. oper. income _-_-_ 


*Deficit.—-V. 164, p. 2956. 


47,015,377 69,742,076 64,217,795 64,274,386 
6,645,013 13,213,542 20,994,250 26,506,355 
2,757,950 *693,296 12,672,527 15,201,473 


Denver & Salt Lake Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway_-_-_- $270,247 $374,485 $257,413 $124,368 
Net from railway-__--- 33,415 87,811 52,771 *58,954 
Net. ry: oper. income__- 46,372 


95,948" 72,674 *22,126 
From January 1— . 


Gross from railway_--- 3,163,602 3.137.570 3,093,188 2,501,469 
Net. from: railway_-_-- - 539,133 733,680 635,783 487,357 
Net ry. oper. income. -_— 664,809 916,425 835,203 616,415 

*Deficit—V. 164, p. 2956. 

Detroit & Mackinac Ry.—Earnings— 

November— 1946 . 1945 1944 1943 > 
Gross -from , railway____ $155,844 $107,872 $93,444 $75,618 
Net from .railway-__-_~ 71,804 38,774 25,087 5,554 
Net’ ry. oper. income-_-- 72,932 27,039 17,647 164 
_ Prom January—- oR wd : 
Gross from -railway_--- © 1,284,214... 939,775 933,795 904,106 

- Net from railway —_--_- 383,812 153,517 137,026 131,338 
Net ry. oper. income ___ 245,240 62,950 61;712 35)473. 


—V. 164, p. 2956. 
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Detroit Toledo & Ironton RR.—Earnings — 


November— 1946 1945 1944 
Gross from railway___- $856,441 $625,273 $713,481 
Wet from railway______ 317,989 161,813 272,823 
Wet ry. oper. income___ 204,072 66,467 197,397 

From January 1-— 
Gross from railway_-_-- 
Wet from railway__---_- 
Wet ry. oper. income__-_ 
—V. 164, p. 2956. 


1943 
$726,733 
318,664 
198,419 


9,019,700 
2,967,675 
1,678,339 


7,745,345 
2,556,294 
1,345,332 


8,241 356 
3,183,403 
1,904,088 


8,567,563 
3,912,176 
2,288,745 





Diamond T Motor Car Co.—Earnings— 


9 Months Ended Sept. 30— 
Profit after charges 
a ae Ea ee ees 


1946 
$319,025 
93,039 


1945 

$6,799,622 

5,457,520 

Net profit $225,986 $1,342,102 
“Barned per share on 42,259 shares____- $0.54 $3.18 

For the quarter ended Sept. 30, 1946, net profit was $264,241, or 63 
ents per share, compared with $263,029, or 62 cents per share for the 
third quarter of 1945.—V. 164, p. 1591. 





Diana Stores Corp. (& Subs.)—Earnings— 


Quarter Ended Oct. 31— 1946 1945 1944 
Wet sales $3,395,741 $3,125,027 $1,853,233 
*Net income 246,899 222,223 96,559 
Wumber of common shares______-_-__ 1848,964 403,430 +393,428 
Warned per share $0.29 $0.55 $0.24 

*After Federal income and excess profits taxes, etc. fGiving effect 
to the two-for-one stock split-up. 


SALES FOR MONTH AND FIRST 5 MONTHS 


Period End. Dec. 31— 1946—Month—1945 1946—5 Mos.—1945 
| SSS eee _... $1,513,858 $1,740,951 $6,038,757 $6,045,986 


President Declines to Exercise Stock Option— 


Harry Greenburg, President, on Jan. 8 announced he has decided 
mot to purchase 80,000 shares of the company’s common stock at 
$1.75 a share, compared to the present market value of about $7.50 
a share. 

Mr. Greenburg obtained warrants for the purchase of these shares 
in January, 1944. His decision to give up possible realizaticn of about 
$460,000 in capital appreciation was contained in a letter to the com- 

y's board of directors. The letter said. 

“I feel that the interests of both the corporation and the stock- 
holders best will be served by the maintenance ef prevailing equity 
walues and by the elimination of the possibility of earnings dilution.”’ 

Mr. Greenburg and his wife own at the present time about 23% of 
the company’s 862,856 common shares outstanding.—V. 164, p. 3141. 


Dispensers, Inc., Brooklyn, N. Y. — Securities Placed 
Privately—Carl M. Loeb, Rhoades & Co. and Roberts & 
Co., in December placed privately $100,000 5-year 4% 
sinking fund debentures, due 1951; $100,000 742-year 4% 
sinking fund debentures, due 1954; 10,000 shares ($9.50 
par) 5% cumulative preferred 30,000 shares (15¢ par) 
common, and options for purchase of 25,000 shares of 
common, exercisable one year after present offering. 
‘Prices, $1,000 per debenture, $9.50 a preferred share, 15 
cents a common share and one cent an option. Proceeds 
will be used for working capital.—V, 164, p. 3289. 


Dividend Shares, Inc.—Declares 2-Cent Dividend— 


The directors have declared a quarterly dividend of 2 cents per share, 
Payable Feb. 1 to stockholders of record Jan. 15. Payments last year 
were as follows: Feb. 1, May 1 and Aug. 1, 2 cents each; and Oct. 25, 
® cents. 

it was announced on Jan. 2 that there were more dividend shares 
outstanding on Dee. 31, 1946 than at any previous month end in the 
i4-year history of the company. They were owned by over 38,600 in- 
vestors.—V. 164, p. 146. 


Dr. Pepper Co. (& Subs.) —Earnings— 
9 Months Ended Sept. 30— 
Profit before taxes Ml 
Taxes on income 


1946 
$1,979,000 
768,000 


1945 
$1,735;000 
849,000 





Net profit 
Wumber of capital shares 
Harned per share 
—V. 163, p. 1026. 


$886,000 


Doehler-Jarvis Corp.—Earnings— 


EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 
Wet sales 
Wet income after charges____ 
Federal income taxes ee 
“Special reconversion charge- 


Net profit 
Earnings per share on 1,042,644 shares_______ Sindnak $3.00 


*This special charge represents the pertion of total reconversion 
expenses for this period of $517,336, equal to the reduction in Federal 
taxes on income by reason of being deductible for tax purposes. The 
balance of $314,545 was charged against the reserve for contingencies 
previously provided.—V. 163, p. 2155. 


$30,591,670 
5,068,046 
1,738,770 
202,791 
$3,126,485 


Dominion Stores, Ltd.—Earnings— 


EARNINGS FOR 29 WEEKS ENDED OCT. 5, 1946 
-.-- $21,967,194 
412,704 
$1.34 


Wet sales_ Oe EARS SAR TES Rasa i: SCS 
Net profit after charges and taxes 
Earned per common share- 
—V. 161, p. 766. 


Douglas Aircraft Co., Inc.—Earnings— 

9 Months Ended Aug. 31— 
Sales and billings _.____ 
Wet income (est.)__.____- 3,454,142 23,212,000 
Provision for taxes____ 3 , 1,200,000 16,745,000 
Carry-back tax credit SSRN Ge : 900,000 
Provision for contingencies.__.._._.________ Pa) ae 


1946 1945 
$84,449,609 $642,514,000 


* 1,546,900 





gy SEITE aC aa eee $3,154,142 
Earned per share on 600,000 shares capital stk. $5.26 
—V. 163, p. 1156. 


$4,921,000 
$8.20 


Duluth Missabe & Iron Range Ry.—Earnings— 


November— 1946 1945 1944 
Gross from railway__._ $3,282,518 $1,631,516 $2,199,541 
Wet from railway- 1,391,082 203,783 728,141 
Wet ry. oper. income___ 713,598 175,929 380,379 

From January 1— 

Gross from railway 33,178,513 
Wet from railway_._.___ _ 15,546,751 
Wet ry. oper. income___ 8,899,786 
—V. 164, p. 2956. 


Duluth South Shore & Atlantic Ry.—Earnings— 


November— 1946 1945 1944 
ross from railway ___ $387,049. $294,477 $361,764 
Wet from railway___ 61,394 39,298 97,509 
Wet ry. oper. income___ 33,160 15,409 71,524 

From January 1— 

Gross from railway --_- 3,834,290 
Wet from railway .____ 719,525 
Wet ry. oper. income___ 480,846 
—-V. 164, p, 2956. 


1943 
$3,570,231 
1,526,814 
531,118 


38,945,786 
20,379,185 
11,208,593 


40,343,082 
21,600,563 
11,693,675 


41,013,779 
23,620,190 
8,776,688 


1943 
$352,508 
112,253 
89,848 


4,031,338 
1,324,976 
1,054,889 


3,863,489 
342,646 
11,124 


3,975,642 
913,108 
647,345 


Duro Test Corp.—Earnings— 
3 Months Ended Oct. 31— 
PE Es oo ee 
oe 57,864 33,967 
Earned per share nde $0.26 $0.15 
*After all charges and provisions for Federal taxes (1946, $32,750, 
1945, $25,000).—-V. 164, ». 3412. 


1946 
$906,114 


1945 
$599,049 


Duval-Texas Sulphur Co.—Earnings— 

Quarter 12 Mos. 
Ended Ended 
Sep. 30,'46 Sep. 30,’46 
$738,191 $3,564,382 

255,746 1,149,516 


Period— 
Sales and miscellaneous revenue 
I I i 
Number of capital shares________ 500,000 500,000 
Earned per share___________ $0.51 $2.30 


*After charges and Federal income taxes.—V. 159, p. 2195. 


Eagle-Picher Co.—Earnings— 


Period End. Aug. 31— 1946—-3 Mos.—1945 1946—9 Mos.— 1945 
~ » Sain aeerd #$215,065 $338,845 $1,113,602 $1,105,941 
Shares outstanding____ 889,076 889,076 889,076 889,076 
Earnings per share____ $0.24 $0.38 $1.25 $1.24 

*After charges and Federal and State income taxes. tAfter book 
loss of $113,354 on sale of company’s Cincinnati plant. 


Sales for the nine months ended Aug. 31, 1946 were $28,497,663, 
against $31,210,030 the first nine months of 1945.—V. 164, p. 1868. 


Eastern Air Lines, Inc.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 
Net profit after charges 

and taxes _........__ $2,901,577 $1,375,164 
Shares outstanding ___ 2,395,572 597,033 
Earnings per share____ $1.21 $2.31 
—V. 164, p. 3289. 


Eastern Gas & Fuel Associates—Files Amended Plan 


The company filed Jan. 6 with the SEC a number of amendments 
to the plan of recapitalization, 

The major change made was in the allocation of the company’s 
new common stock as between the holders of outstanding 6% preferred 
stock and outstanding common. 

The plan as originally filed provided for a distribution of 85% of 
the new $10 par value common to the 6% preferred and 15% to the 
old common. AS now amended, holders of the 6° preferred stock, of 
which 374,138 shares are outstanding, will receive 79.01%, or 1,870,690 
Shares, of the new common, and holders of the outstanding 1,988,400 
Shares of old common will receive 20.99%, or 497,100 shares, of the 
new common. 

The Association's outstanding 412% prior preference stock will not 
be affected by the recapitalization plan. Under the amended plan, 
the Association will have 2,500,0@0. authorized shares of the new $10 
par value common stock.—-V. 165, p. 71. 


Eastern Utilities Associates (& Subs.)—Earnings— 


Period End. Nov. 30— 1946—Month—1945 1946-—-12 Mos.—1945 
Operating revenues $1,123,800 $1,032,580 $12,775,024 $11,802,279 
Operation 729,011 601,611 7,749,770 6,810,028 
Maintenance 44,232 48,728 557,890 653,233 
Taxes (incl. 185,574 144,527 1,930,351 1,894,976 


1944 1943 
$721,684 
590,194 
$1.22 


$758,461 
586,951 
$1.29 


inc, taxes) 





Net operating revs.__ 


$164,983 
Non-oper. inc. (net)__- 


34,685 


$237,714 
27,194 


$2,537,012 $2,444,042 
366,711 320,581 
$2,764,623 
737,225 
$2,027,398 
435,647 
18,870 





Balance  .....- - $199,668 


‘ dea $264,908 
Retire. reserve accruals 61,879 


61,800 


$2,903,723 
741,995 





$203,108 
35,913 
225 


Gross income $137,789 
Interest & amortization 34,657 
Miscellaneous deducs.__ 10 


$2,161,728 
420,987 
19,673 





Balance $103,122 


: $166,970 
Preferred dividend deductions: 


Opti deine $1,721,068 $1,572,882 


77,652 77,652 
Balance ae $1,495,230 
Applicable to minority interest____ : 23,654 22,578 


Applicable to E. U. A $1,472,652 

Eastern Utilities Associates: 
Earnings of subs. as above__ 
Non-subsidiary income _ 


ifaw hawndett $1,619,762 
$1,619,762 $1,472,652 
236,241 201,386 
$1,856,003 $1,674,037 
160,071 160,032 


$1,514,006 


Total Nagel =, et CONS 
Expenses, taxes and interest_____. 


Balance available for dividends $1,695,932 


—V. 165, p. 71. 


Eaton & Howard Balanced Fund—Net Assets Lower— 


This Fund has reported net assets at Dec. 31, 1946 of $25,831,497, 
equivalent to $25.45 a share on 1,015,128 outstanding shares, as com- 
pared with $18,960,124 a year ago, equivalent to $26.60 a share on the 
712.725 shares then outstanding.—V. 164, p. 2407. 


and surplus 


Eaton & Howard Stock Fund—wNet Assets Off— 


This Fund has reported net assets at Dec. 31, 1946 of $1,667,738, 
equivalent to $15.74 a share on 105,964 outstanding shares, as com- 
pared with $1,479,303 a year ago, equivalent to $16.59 a share on 
the 9,157 shares then outstanding.—V. 164, p. 2407. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Jan. 2, 1947 the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and of 
former National Power & Light Co., as compared with the correspond- 
ing week during 1945 were as follows (in thousands of kilowatt-hours): 

Increase 


Amount 
29,499 


Operating Subsidiaries of— 
American Power & Light Co._______ 
Electric Power & Light Corp._______ 49,855 44,210 5,645 12.8 
Former National Power & Light Co. 102,888 90,614 12,274 13.5 

The above figures do not include the System inputs of any companies 
not appearing in both periods.—V. 165, p. 71. 


1946 
199,824 


1945 
170,325 


Pct. 
17.3 


Edison Bros. Stores, Inc.—December Sales Up 31.7%— 


Period End. Dec. 31—- 1946—~-Month—-1945 1946—-12 Mos.—-1945 
EI $7,240,613 $5,496,240 $65,673,015 $53,215,144 
—V. 164, p. 3142. 


Electric Auto-Lite Co. (& Subs.)—Earnings— 

9 Mos. End. Sept. 30—- 1946 1945 1944 
*Net earnings ________ +$2,249,528 $4,041,703 $3,721,901 $3,754.076 
Earnings per share____ $1.50 $3.38 $3.11 $3.14 

*After charges and Federal taxes. {Includes $1,865,063 carry-back 
tax credit.—V. 165, p. 72. 


1943 


Electric Bond & Share Co.—Rights— 


Holders of the common stock of record at the close of business on 
Jan. 17, will be entitled to rights to purchase the common stocks 
of the American Gas & Electric Co. and the Pennsylvania Power 
& Light Co., subsidiaries of Electric Bond & Share Co., which are 
being divested by the latter company. 

The rights will entitle the holders to subscribe. to 16/100ths of 
a share of American and %th of a share of Pennsylvania common 
for each share of Electric Bond & Share Co. common held. 

The subscription prices will be determined shortly before the offer- 
ing is made and are to be $7 a share below the market. price for 
American and $3'% a share below the market for Pennsylvania. 

The Committee on Security Rulings of the New. York Curb Exchange 
has ruled that Bond and Share common be not quoted “‘ex rights” 


until further notice and that all certificates for the stock delivered 
after Jan. 17 and until further notice must be accompanied by due 
bills for the subscription rights, The rights will expire eighteen days 
after they are issued.—V. 165, pb. 72. 


Electric Ferries, Inc.—Traffic Increases— 


The corporation has reported that in 1946 its line between 125th 
Street. Manhattan, N. Y., and Fort Lee, N. J. carried 1,434,673 motor 
vehicles as compared with 1,141,660 in 1945, In the same period the 
line carried 2,814,723 foot passengers as compared with 2,779,882. 

The increased traffic was held due to the greater availability of 
automobiles and the first full year of the unrestricted use of yasoline 
following wartime rationing.—V. 155, D. 636. 


Electric Power & Light Corp. (& Subs.)—Earnings— 
Period End. Nov. 30— 1946—3 Mos.—1945 1946—-12 Mos.—-1945 


Subsidiaries— 
Operating revenues- 
Operation —-- 
Maintenance - cet 
Federal taxes oof 
Other taxes__--__-- 
Chgs. in lieu of taxes 

om income.__......-- 
Amort. of utility plant 

acquisition adjusts._-. 
Prop. retirement and 
depletion reserve ap- 
propriations and depr. 


$ $ $ 
30,904,111 127,636,327 139,010,132 
12,212,294 49,993,737 49,379,217 
2,133,699 8,593,559 8,669,607 
3,952,940 8,863,905 24,945,432 
2,836,622 10,976,269 12,019,884 


31,474,401 
12,867,129 
2,159,105 
3,220,718 
2,566,208 


2,600,000 114,247 


64,668 235,545 


4,128,341 
6,468,232 
88,245 


4,592,912 
5,175,644 27,990,295 24,217,196 
86,250 346,882 345,000 

“ ; "6,379,987 5,089,394 27,643,413 23,872,195 
26,388 449 580,531 572,914 


6,406,375 5,089,843 


18,383,017 19,664,54@ 





Net oper. revenues 
Rent for lease of plants 


income 
(net) 


Operating 
Other income 





28,223,944 24,445,102 


7,751,004 
Dr341,882 


16,352,223 
2,215,504. 


Gross income_-_ 

Net interest to public 
and other deducts. 
Transfers to franchise 

reserves —~~-~-- 


1,728,973 1,807,636 6,810,270 


Dr104,566 Dr28,789 
. 4,677,402 3,177,641 
400,387 435,023 





21,384,885 
1,603,786 


Balance se 
*Pfd. divs. to public 
Portion applic. to mi- 

nority interests_ 180,861 

Net equity of corp. in 

inc. of subs. cons. 4,096,154 

Electric Pow. & Lt. Corp.— 

Net equity (as above) 4,096,154 
Other income____-_-- 1,452 


4,097,606 


148,877 981,380 


798,372 








2,593,741 18,799,719 13,338,348 


2,593,741 
3,938 


18,799,719 
6,018 


13,338,348 
16,78 


13,355,133 





Weta ide ce c 
Fed. taxes other than 

income ate Fe Sylae 
Other taxes__. 
Expenses ~~~ _-----. 7 
Prov. for Federal taxes 

on income __-_-_- : 


2,597,679 18,805,737 
248 
5,204 
129,268 


Cr3,067 
7,054 
160,402 


1,360 
26,948 
530,365 


516,000 259,500 


Balance, surplus__-_-_- 3,798,886 2,148,056 17,730,526 11,085,147 


*Full dividend requirements applicable to respective periods whether 
earned or unearned. 


INCOME OF COMPANY ALONE 


Period End. Nov. 30-— 1946—3 Mos.—-1945 1946—-12 Mos.—-1945 
Gross inc.—From subs. 
consolidated ~~~ 
NIT, Gttd Scecpeg.enan sah ahesoe 


16,124 
38,792 
503,550 


164,000 Cr27,000 


$3,042,284 
1,452 


$3,043,736 


$2,812,413 $13,398,213 $10,208,93& 
3,938 6,018 16,78T 


ee 


$13,404,231 $10,225,723 
16,124 
38,792 
503,550 


1,452,022 





Totel ....--8 $2,816,351 
Fed. taxes other 
income wih 
Other taxes uP 
Expenses —~- . > 
Int., ete., deducts. from 
income nie ; 
Prov. for Fed. taxes on 
inccme BE: A = 


than 

: 1,360 
26,948 
530,365 


248 
5,204 
129,268 


312,234 538 


-—-<--—- 


164,000 Cr27,000 516,000 


$2,366,728 $12,329,020 $7,955,733 


259,500 


Net income $2,745,016 
—V,. 165, p. 72. 


(& Subs.) —Earnings— 


1946 ” 1945 1944 
$2,184,329 $730,996 $314,659 $133,474 
$1.76 $0.59 $0.25 $0.13 
*After Federal income taxes. +On 1,237,500 shares of common stock. 


Net profit after providing for Federal income tax for the three 
months ended Sept. 30, 1946 was $847,514 or 68 cents per share com— 
pared with $213,053 or 17 cents per share for the third quarter of 
1945.—-V. 164, p. 2543. 


Electrolux Corp. 
9 Mos. End. Sept. 30-— 
*Net profit 
+Earnings per share 


1943 


Empire District Electric Co.—Earnings— 
Earnings for Quarter Ended Sept. 30, 
Gross operating revenues 
Net operating revenues 
Total income —-. 
Interest, amortization, etc. - 


1946 
$1,548,326 
360,206 
361,908 
106,672 
$255,235 
$0.59 


Net income -—- 
Earned per share on 
—vV. 164, p. 681. 


Equitable Office Building Corp.—Ruling Reversed— 


The United States Circuit Court of Appeals on Jan. 2 ruled that 
amendments still can be offered in the reorganization plan for this 
corporation. 

The Circuit Court reversed an order of Federal Judge John C. Knox¥ 
which had denied stockholders the right of amendment because the 
plan had been confirmed in his Court. The Circuit Court ruling was 
that the confirmation order was not a final decree, 

According to the Circuit Court ruling, any responsible underwriter 
has the opportunity now to come forward and offer a plan to pay 
off the debts. The City Investing Co. on July 11, 1946, made an offer 
which provided for payment in full of all creditors of Equitable. 

If no amended plan is offered, it is believed that the original plan 
of reorganization ordered consummated by Judge Knox last July, will 
become effective. The City Investing Co’s offer expired Oct. 17, 1946, 
—V. 164, p. 3142. 


Equity Corp.—Subscription and Exchange Offered— 


The corporation is offering to each of the holders of its common 
stock and its $3 convertible preferred stock of record Dec. 31, the 
right, non-transferable, to buy at $50, 1 unit consisting of 10 shares 
of Equity new preferred and 1%2 shares of Equity common. To each 
holder of not more than 35 shares of Equity common and to each 
helder of not more than 3 shares of old preferred stock will be 
given the right to buy 1 unit. Holders af over these numbers of shares 
may buy 1 unit, for each 35 shares of Equity common and 1 unit for 
each 34% shares of old preferred stock held by them. The aggregate 
offer is limited to 165,033 units. 

All subscription rights will expire at 12 o’clock noon (EST) on Jan, 
24. ; 


350,000 common shares 


EXCHANGE OFFERS 


Coincident with the making of the subscription offer, Equity is 
offering to holders of its old preferred stock, the opportunity of 
tendering their old preferred stock (including all rights appurtenant 
thereto) for exchange under the following alternative exchange offers, 
éalled for convenience the ‘‘stock offer,’ the “cash offer’’ and the, 
“contingent privilege’’: 

The alternative exchange offers are on 
preferred stock for 

(A) The Stock Offer: 
Equity common stock 


the basis of 1 share of ‘old 


10 shares of new preferred and 144 shares of 
(naving under the subscription offer. a unit 
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price of $50) plus 1% shares of American General Corp, common 
having an aggregate market price on the New York Curb Exchange 
at the close or business on Dec. 26, 1946 of $4.81 (being an amount 
in excess of accumulated unpaid dividends of $4.50 on 1 share of 
old preferred stoek.. Offer expires at 12 noon (EST) on Jan. 17, 1947. 


(B) The Cash Offer (subject to allotment to the extent that avail- 
able cash is not sufficient): $50 in cash plus 2 shares of American 
General Corp. common having an aggregate market price on the New 
York Curb Exchange at the close of business on Dec. 26, 1946 of $7 
Cbeing an amount equal to accumulated unpaid dividends of $4.50 and 
the redemption premium of $2.50 per share on 1 share of the old 
preferred stock). This offer expires at 12 noon (EST) on Jan. 31, 1947. 


_ (C) The Contingent Privilege (optional only to stockholders accept- 
ing the cash offer if they desire American General stocks so far as 
cash is unavailable for all tenders under the cash offer): 1 share of 
American General Corp. $2 preterred (callable at $52.50) plus 1% 
shares of American General conmmon having an aggregate market price 
on the New York Curb Exchange at the elose of business on Dec. 26, 
1946 of $4.81 (being an amount in excess of accumulated unpaid 
dividends of $4.50 on 1 share of old preferred steck). This offer 
expires at 12 noor (EST) on Jan. 31, 1947. 


All tenders of old preferred stock urder the stock offer will be 
accepted regardless of subscriptions under the subscription offer or 
tencers under the cash offer or the contingent privilege. Acceotances 
of the stock offer will correspondingly reduce the number of shares 
of new preferred and Equity common available for subscription under 
the subscription offer. The cash otfer will be subject to allotment in 
case the available cash ot Equity (principally the proceeds of the sale 
of the new preferred) is, in the judgment of che board of directors 
of Equity, not sufficient to permit the acceptance of all tenders under 
the cash offer. If and to the extent that cash received by Equity 
from the sale of new preferred and Equity common, and otherwise 
available, is not sufficient to permit acceptance of all tenders under 
the cash offer, the contingent privilege is provided and holders of old 
preferred stock may thereby obtain American General stock in lieu 
of cash. The contingent privilege will be subject to allotment in the 
event believed to be unlikely.) that available American General $2 
preferred owned by Equity is insufficient to permit the acceptance by 
Equity of all tenders under the contingent privilege. 


Holders of old preferred stock may either exercise their subscription 
rights or accept the exchange offers, or both, as they may desire. 
All payments and tenders under the respective offers should be 
meee a Yaa transfer office of Equity at 1 Exchange Place, Jersey 
ity, N. J. 


PLAN OF RECAPITALIZATION 


The offers are made as a part of a plan of recapitalization of Equity, 
Gesigned to eliminate or decrease the accumulated unpaid dividends 
on its old preferred stock and to reduce its future dividend require- 
ments. The first step in the plan has been consummated through an 
amendment to the certificate of incorporation of Equity authorizing 
the new preferred now offered, pursuant to vote of holders of a major- 
ity both of its old preferred stock and common stock. The proceeds 
received by Equity from the sale of new preferred and Equity common 
under the subscription offer or otherwise wiil be used under tHe pian 
only for the puprose of retiring outstanding old preferred stock or 
the assumed 5% gold debentures issued by American, British & Con- 
tinental Corp., now outstanding in the principal amount of $2,100,000 
and called for redemption on Feb. 1, 1947. A part of the cash require- 
ments of the plan will be provided by sales of the new preferred and 
common under the subscription offer, or otherwise. 

To the extent that holders of old preferred stock do not accept 
any of the exchange offers, their shares may be left outstanding or 
may, at the discretion of the board of directors of Equity, be redeemed 
in whole or in part by the payment in cash of $52.50 per share, plus 
accrued unpaid dividends to the date of redemption. Any redemption 
of the old preferred stock. left outstanding will necessarily depend 
upon market conditions, available funes and other factors. All shares 
of old preferred stock acquired pursuant to the exchange offers will 
be canceled. The capital of Equity will be reduced by the amount of 
eapital represented by old preferred stock now held in its treasury 
and acquired under the exchange offers. There will be an increase in 
the capital of Equity by the amount represented by the par value cf 
shares of new preférred and Equity common issued pursuant to the 
subscription offer and the stock offer. 


It is contemplated tha,t regardless cf the number of shares of old 
preferred stock which remain outstanding as a result of the plan, 
Equity may, as a part of the plan, through purchase of American 
General $2 preferred cr the retirement of its own old preferred stock, 
increase the proportion of American General $2 preferred in relation 
to Equity’s outstanding preferred stocks so that Equity would hold 
approximately 1 share of American General $2 preferred for each 
outstanding share of old preferred stock or each outstanding 10 shares 
of new preferred. Since virtually all of the liquid assets of Equity 
Camounting, after deducting the amount required for the redemption 
of $2,100,000 American, British & Continental Corp. 5% gold deben- 
tures, to approximately $2,900,000 on Oct. 31, 1946) would be required 
in order to accomplish this result, current income available for divi- 
dencs on preferred stock would be limited, assuming the foregoing 
relationship is achieved, to dividends received on the American Gén- 
eral $2 preferred (or at the rate of $2 per share for each share of 
old preferred stock outstanding or each iQ shares of new preferred) 
and such dividends as may be received on the shares of other American 
General preferred stock and the dividends, if any, on the common 
stock of American General held by Equity (after payment of the 
eperating expenses of Equity). In conformity with its practice during 
the past two years, Equity is now purchasing American General $2 
preferred on the New York Curb Exchange.—V. 165, p. 72. 


Ero Manufacturing Co., Chicago—Registration State- 
ment Withdrawn— 


The registration statement (No. 6723) filed with the SEC Sept. 5 




















and covering 105,000 shares of common stock (par $1) has been 
withdrawn.—V. 164, p. 1592. 

Evans Products Co. (& Subs.)—-Earnings— 

9 Mos. Ended Sept. 30— 1946 1945 1944 
Net sales CELI $13,048,135 $14,805,849 $11,599,567 
Costs and expenses_ 12,414,299 13,604,263 10,110,388 

Operating profit ‘ : $633,836 $1,201,586 $1,489,119 
Other income ____ wel ee 116,080 56,544 62,G99 

Total profit _.____ a a ld $749,916 $1,258,131 $1,551,218 
Interest expense  _.._- a 83,441 89,633 60,044 
Miscellaneous deductions _________ 11,209 34,387 30,426 
Loss on sale of plant._...._______ ae RA Syl 290,000 
Prov. for postwar rehab. & conting. ih 58. 263,000 
Enter-Co. NS DEST cy a ae a Creaess. 225 
Provision for Federal and foreign 

taxes on income (est.)_._____ 304,834 860,000 681,800 
Miscellaneous credits (net) ______ a Crees 240. Fauna 2 ee 

CE er ieee oe Sate $411,022 *+$318,763 $315,949 
“Earnings per share___ Bde Nae Le $1.69 $1.31 $1.29 

*On 244,191 shares capital stock. par $5. +Exclusive of $293,404 


life insurance received. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cashi, $1,126,126;:. Dominion of Canada Bonds—at 
€quoted market; © $16,302), . $15,600; 
claims under terminated war coniracts (less reserves of $152,124), 
$2,777,255; inventories, $4,666,797; advances to logging contractors. 
$19,813;. other assets, $194,658; timberlands (net), $2,374,175; property, 
plant and equipment (net), $3,062,732; patents and licenses (net), 
$120;855; deferred charges, $257,850; total, $14,615,860. 


LIABILITIES—Notes peyable to banks, $2,400,000; bank loans and 
Seererett-eCanadian subsidiary, $195,608; trade accounts payable, $1,- 
56,258; peyrolls, payrol! taxes; and taxes withheld from employees, 
} nog ge accrued taxes, interest, and other expenses, $168,682; Federal, 
tate and Canadian taxes on income—estimated, $771,441; portion of 
long-term indebtedness maturing within one year, $352,488; long-term 
pg A ag $2,285,771; reserves for miscellaneous operating purposes, 


cost 


706; capita] steck (par-$5), $1,220,953; capital sur lus, $1,351,729; 
éarned surplus, $4,133,491; total, $14,615,860.—V- 164. P. m7 








trade -accounts receivable and’ 


Eversharp, Inc. (& ‘Subs.) —Earnings— 


9 Months Ended Nov. 30— 1946 1945 
tNet earnings — _~-- i jG ATi conan BRR 
Number of common shares ouistanding- -—- 918,746 339,117 
Earnings per common share__._._-.~-_.------~ $4.90 $3.7 

*Gives effect to cemplete absorption of the Magazine Repeating 


Razor Cu. and includes $786,282enet profit from razor business. 
tAfter taxes, preferred dividends and _ reserves. 


Export Executive Named in New Sales Move— 


An expanded foreign trade program has been launched by this cor- 
poration with the appointment of Louis J. Skinitzero as Vice-President 
in charge of export operations, it was announced on Jan. 2 by Larry 
Robbins, Senior Vice-President and General Sales Manager. Mr. 
Skinitzero was Vice-President in charge of sales for Eversharp Interna- 
tional, a subsidiary corporation, since 1944. 

‘During the last two years, we have made steady gains in the foreign 
trade field,’ Mr. Robbins said, ‘‘and the goal of our new program is to 
give Eversharp the same-leadership and prestige in world markets that 
it now holds in the domestic field. There is a heavy demand abroad 
for American writing instruments, especially in Europe, South America, 
Africa and the Far East. We are allocating a portion of our in- 
creased production to meet that demand and to establish a substantial 
export market for the future.’’—V. 165, p. 72. 


Fabron Corp., New York—Stocks Offered—Gillen & 
Co., on Jan. 8 offered.40,000 shares of convertible class A 
stock (par $2.45) and 40,000 shares of common stock 
(par 5¢) in units of one share of each at $2.50 per unit. 


’ The net proceeds will be used for the development and exploita- 
tion of a license agreement. between A, M. Ross-Smith and General 
Aniline & Film Corp., dated Nov. 6, 1946 and assigned by Mr. Ross- 
Smith to the company on Dec. 20, 1946. Under this agreement 
General Aniline & Film Corp., granted Mr. Ross-Smith a license to 
print fabrics by a certain process known as “‘Ozara’’ in. the develop- 
ment of which process General Aniline had been previously engaged. 
General Aniline agreed to furnish Mr. Ross-Smith at cost with .all 
necessary equipment, chemical and technical assistance 
fabric by the Ozara process, to make available the results of con- 
tinuing research, to indemnify and hold Mr. Ross-Smith harmless 
against all- patent infringement, suits and claims, and to -give Mr. 
Ross-Smith. terms as favorable as those of any other contract if 
thereafter given to another party. In consideration of the foregoing, 
Mr. Ross-Smith agreed to pay to General Aniline a royalty of 5c 
per linear yard on all fabrics printed by Mr. Ross-Smith by the 
Ozara process. The agreement was for two years from Jan. 1, 1947 
and continues thereafter annually unless cancelled by 6 months’ 
notice. 

In addition to the stock being offered 36,000 shares of common 
Stock were issued as follows: 

(i) 20,000 shares were purchased on Dec. 26, 1946 from the 
company by Richard M. Locke, Vice-President and Production Man- 
ager of the company at 5c per share. These shares were sold to 
Mr. Locke in order to afford Mr. Locke an opportunity to acquire a 
financial interest in the company in connection with the employ- 
ment of Mr. Locke by the company and Mr. Locke’s agreement so 
to serve, as. production manager, for a period of five years at a 
Salary of $8,000 per year. These shares were issued for investment 
and not for distribution: 

(2) 10,000 shares were purchased on Dec. 26, 1946 from the company 
by Gillen & Co., at 5¢ per share. Such shares were purchased by 
Gillen & Co. for its own accounts for investment. 

(3) 6,000 shares are being reserved by the company for issuance 
to members of a proposed executive committee at 5c per share, in 
order to afford members of this committee an opportunity to ac- 
quire a financial interest in the company at its inception. These 
shares will be issued on condition that. the recipients shall hold 
them for investment and not for distribution. 

On Dec. 20, 1946, the company issued and delivered to A. M. 
Ross-Smith, President and director 90,000 shares of common stock 
in consideration of the assignment by A. M. Ross-Smith of all of 
his right, title and interest in and to a certain contract dated 
Nov. «6, “1946 between himself and General Aniline & Film Corp. 
—V. 165, p. 72. , 


Fedders-Quigan Corp.—Earnings— 


Quarter Ended Sept. 30— 1946 1945 
pp Ea. a A ES GS $301,735 $27,781 
*Earned per share________--~- Bol eh helt ie $0.25 $0.02 


*Based on 1,200,000 shares of capital stock after giving effect to 
the 5-fer-1 stock split in October 1945. fAfter charges and taxes.— 
V. 164, p. 1719. 


Federal Bake Shops, Inc.—Earnings— 
EARNINGS FOR 9 MONTHS ENDED SEPT. 30, 1946 





ER. Cae a SN Ia a a Pc ce RS DRM RS TEST See $6,965,323 
ee eee ene oui tmpaphgatch po-dinemnash aateapasipteicee ipenstansanmaaeehtoditines 737,053 
—V. 164, p. 1082. 

Federal Mogul Corp.—Earnings— 

9 Months Ended Sept. 30— 1946 « 1945 1944 
Net- after -.expenses._- => =. .--.-__ $2,422,446 $1,744,465 $3,287,543 
Amortiz. of emergency facilities__ ie arts 359,295 Rien 
Fed. & Can. -inc. & exc. prof. taxes_ 922,000 952,741 2,373,150 
*Transfer from _ reserve_.__-.------ Cr96,096 ier eee ee asibintt 

eee eee $1,596,542 $463,029 $914,393 
Number of capital shares sesamin tates 279,598 279,543 279,568 
eee ae Bete... ae $5.71 $1.66 $3.27 


“Transfer from reserve for postwar plant reconversion.—V. 163, 


p. 3143. 


Federal Motor Truck Co.—Earnings— 
EARNINGS FOR 10 MONTHS ENDED OCT. 31, 1946 


Net income after charges and taxes___.___-___-_------~---- $563,938 
Earnea per common. share___.__~-----~- Eee ae $1.15 

T. R. Lippard, President, stated that shipments have exceeded 
$14,000,000, and surpass any peacetime record in the 36-year history 
of the company.—V. 164, p. 1328. 


Federal Screw Works—Earnings— 


Quarter Ended Sept. 30— 1946 1945 
Net imcome after charges and taxes... --~-~~- $106,368 *$3,661 
Ne LE Te ae a ee ee $0.65 Nil 

*Loss.—V. 163, p. 1157. 

Fernstrom Paper Mills Co., Pomona, Calif. — Stock 


Offered—Pacific Co. of California, Los Angeles, on Jan. 
2 offered 2,950 shares of 5% cumulative-preferred stock 
at par ($100). Proceeds will be used to build and equip 
an additional paper mill.—V. 165, p. 72. 


' Ferry Cap & Set Screw Co.—Earnings— 
EARNINGS FOR.9 MONTHS ENDED SEPT. 30, 1946 


Net income after cbarges-and. taxes. —_-- -..--_----=-~-- 
Earned per share on 155,746 shares_____-_--___----------~- 
—V. 157, p. 1269. : . 


Fiduciary Management, Inc.—Stockholders’ Rights— 


The corporation is issuing to stockholders rights to subscribe for an 
aggregate of 867,420 additional shares of presently authorized common, 
stock at the rate of four additional shares for each one share of 
common stock held ef record on Nov. 25, 1946. The subscription price 
is $3 and is payable on or before 3 p.m. (EST) -Jan. 24 at office of 
Registrar & Transfer Co., Jersey City, N. J., warrant agent. 


' CORPORATION—Organized in Delaware June 26,1943, under a 
charter providing for perpetual existence., Originally the name was 
Fiduciary ‘Counsel, S. A., Inc, On June 30, 1944, name was changed 
to..Fiduciary _Management, S. A., Inc., and on May 1, 1946, the 
corporation adopted its présent name. Corporation is registered under, 
and is subject to the provisions of the Investment Company Act of 


$95,708. 
$0.61 





to print ° 








1940, as.a non-diversified investment company of the closed-end typa, 
having become subject to that Act on or after April 30, 1946. 


CAPITALIZATION SEPT. 24, 1946 
Authorized Outstanding 
4° cumulative pref. stock (par $100)_ 30,000 shs. 21,270 shs. 


Common stock (par 25c) «sence “SGA Gee. 252,580 shs. 


*500,000 shares reserved for issuance in connection with the pur~ 
chase of the issued and outstanding common stock of Fiscal Counsel, 
Inc., and 867,420 shares reserved for issuance upon exercise of the 
subscription warrants. 

On May 1, 1946, the certificate of incorporation was amended so am 
to increase the authorized number of shares of class A common stocs 
from 240,000 shares to 1,500,000 shares and so as to change tha 
class A common stock of the corporation from no par to 25¢c par 
per share. On Sept. 24, 1946, the certificate of incorporation wa%s 
further amended to effect the following changes in the classes and 
amounts of securities which the corporation is authorized to issue: 
(1) each share of 4‘ non-cumulative preferred stock (par $100) was 
changed to one share of 4% cumulative preferred stock (par $100); and 
(2) each chare of Class A common stock (par 25c), and each share 
of Class B common stock (par 25c) was changed to one share of 
common stock (par 25c). , 


BUSINESS HISTORY—The originally contemplated primary pur- 
poses of the corporation were the carrying on of a business advisory 
service principally relating to business problems of North American 
companies doing business or desiring to do business in South America 
and the financing of business ventures and enterprises connected wit 
trade and business in and with South American countries. 

During the war years and as a result of trade and other restrictions 
arising out of war conditions, it was inadvisable for the corporation 
to engage in South American activities to the extent originally 
planned. During 1944 and for about first. half year of 1945, the cor- 
poration carried on a profitable and relatively substantial import 
and export business consisting primarily of importing quartz crystals 
and -semi-precious stones from Brazil. However, due to the abrupt 
drop in demand for quartz crystals at the end of the war, the impor’ 
and export business of the corporation has diminished considerably. 
The import and export business was operated through Donald M. 
Murray Co., Inc., a wholly owned subsidiary, to June 30, 1944, where- 
upon such company.was liquidated and the import and export business 
was subsequently carried on by the corporation itself. 

Concurrently with the diminution of the import and export business, 
the domestic phases of the Corporation's business have increased im 
importance. The importation of quartz crystals and semi-precious 
stones has been discontinued. 


While it is intended to expand and diversify the foreign trade 
activities of the corporation through its. Foreign Trade Division, which 
is presently staffed by five of the ten full time employes of the cor- 
poration, the management is of the opinion, based on various in- 
vestigations of opportunities to pursue originally contemplated activ— 
ities and on experience derived from transactions that the most 
profitable field of endeavor at this time lies in what may be broadly 
described as an investment business of the so-called special situations 
type. 

The type of transaction which the management proposes to pursu® 
henceforth as its primary business’ is the organizing and financing - 
of new business enterprises and the reorganizing and refinancing ef 
existing business enterprises, including enterprises where, in the 
cpinion of the management of the corporation, the correction of 2 
temporarily unfavorable situation through improving the organization 
and business. or supplying working capital or other financing should 
result in the corporation’s ultimately realizing a profit on its invest- 
ment. The corporation has already engaged in transactions of that 
type 

During 1945, the corporation acquired 96.7% of the capital stock 
of Buffalo Foundry & Machine Co., totaling 21,940 shares, at the 
estimated net aggregate cost of $1,306,170. 


On April 30, 1945, all of the directly owned physical assets an® 
certain intangible assets of Buffalo. Foundry & Machine Co. were sold 
for cash to the Blaw-Knox Co. for the sum of $1,335,946 and, on 
May 29, 1946 (buf as of April 30, 1946) the assets of Buflovak North- 
West Co. a subsidiary of Buffalo Foundry.& Machine Co., were solid 
to the Blaw-Knox Co. in exchange for 10,385 shares of capital stoc® 
of the Blaw-Knox Co., such stock then having a value of $279,097. 
Upon the sale of the assets of Buflovak Northwest Company, the 
excess of the’ value of ‘the Plaw-Knox Co. stock weceived over the 
book cost of the assets sold amounted to $151,400 and. this profit 
was recorded on the books of Buflovak Northwest Co., the transaction 
being considered a non-taxable exchange. On the sale of the assets” 
of Buffalo Foundry & Machine Co. for cash, Buffalo Foundry & 
Machine Co. sustained 4 loss of $466,450, but as a result of this saie 
such company expects to receive, under the ‘“carry-back’’ provisions 
of the Internal Revenue Code, refunds of income and excess profits’ 
taxes aggregating $122,637. The corporation has not yet realized a 
profit on these transactions, but the unrealized appreciation of the 
corporation’s investment in the capital stock of Buffalo Foundry & 
Machine Co., which company owns 84.8% of the stock of Buflova® 
Northwest Co.,,amounted to $495,225 as of Sept. 30, 1946, after giving 
consideration to the additional amounts payable in connection with 
the purchase of Buffalo Foundry & Machine Co. stock. 


The corporation, dvring 1945, participated in a transaction between 
The Aviation Corp. and The Crosley Corp., which resulted in the 
acquisition by. The Aviation Corp. of a majority of the capital stock 
of Tne Crosley Corp. As a condition of such acquisition, certain assets 
of The Crosley Corp. used in automobile manufacturing were trans- 
ferred to a new corporation, Crosley Motors, Inc., in exchange for 
41,666 shares of the capital stock of said Crosley Motors, Inc. As @ 
part of this segregation of the Crosley interests and in order to 
facilitate negotiations, the corporation purchased from The Crosley 
Corp. the aforesaid 41,666 shares of the capital stock of Crosley 
Mctors, Inc., at $6 per share. 

As of April 30, 1946, with the approval of its stockholders, the 
corporation acquired all of the issued and outstanding shares of the 
capital stock of Fiscal Counsel, Inc. (then known as Management 
Planning, Inc.). Fiscal Counsel, Inc. is engaged in advising business 
organizations as to the best means of accomplishing various financiak 
transactions relat‘ne to the business of such organizations, such as 
corporete recapitalizations and reorganizations. It also acts as broker 
or negotiator in the purchase and sale of businesses. 


The principal stockholders of Fiscal Counsel, Inc., were Jackson 
Martindell, Clinton Davidson, Raymond E. Hartz and their respective 
families, which persons were the promoters of the corporation and 
are also sockholders, directors and principal executive officers of the 
corporation. The agreement providing for such acquisition provides: 
that the corporation will issue to the stockholders of Fiscal Counset, 
Inc., in exchange for all of the latter’s shares, shares of common 
stock of. the corporation in a number, not to exceed 500,000 shares 
in the aggregate, to be determined on the basis of the cumulative net 
earnings of Fiscal Covnsel,.Inc., from. April 30, 1946, to June 30, 
1951. The value to be assigned to the shares of Fiscal Counsel, Inc.,- 
shall be thet number of shares of common stock of the corporation, 
issuable. in instalments as soon as practicable after Dec. 31, 1946, 
and after each’ June 30 end Dec. 31, to and including June 30, 1951, 
which, taken. at the higher of (1) $3 per share, or (2) the book 
value thereof on such June 30 or Dec. 31, as the case may be, shai 
equal the net earnings of Fiscal Counsel, Inc., for the preceding- 
instalment. period; previded that the maximum number of shares 
issuable under the agreement shall not exceed 500,000 irrespective of 
the aggregate of the cumulative net earnings of Fiscal Counsel, Inc., 
prior to June 30, 1951; and further provided that in the event the 
net earnings of Fiscal Counsel, Inc., for any instalment period shath- 
show a deficit, such deficit shall be carried forward to the subsequent 
such period and deducted from the net earnings of the subsequen®& 
period or periods. 

During June, 1946, the corporation was instrumental in organizing 
Woodland Farms; Inc. (Calif.), for the primary purpose of owning” 
and operating farm lands in California, and with a capital structure 
consisting of 20,000 shares of class A voting common stock (par $10), 
and 15,000 shares. of Class B (non-voting) common stock (par $10)- 
Corporation en June. 20,.1946, purchased 14,000 shares of the Class A. 
common stock of Woodland Farms, Inc., at $10 per share, totaling 
$140,000 in ‘cash, such investment” representing 70“ of the voting 
securities of Woodland Farms, Inc. All of the remaining authorized 
shares of Woodland Farms, Inc. were purchased at $10 per share. 
by other persons who are not affiliated with the corporation or with 
the promotets of the corpotation. At present Woodland Farms, Inc. 
owns and operates about 20,000 acres of irrigated land in California, 
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@oerporation takes an active part in the management and operation 
af this company. 

Directors and Officers: Chauncey B. Borland, Chicago; Powel 
Grosiey, Jr., Cincinnati, O.;. Clinton Davidson, (Vice-Pres.), New York; 
Barle M. Elrick, Rio de Janeiro; Raymond E. Hartz, (Vice-Pres.), 
Wew York; Charles R. Hook, Middletown, O.; Seymour H. Knox, 
Buffalo, N. Y.; Glenn L. Martin, Baltimore, Md.; Jackson Martindell, 
(Pres.-Treas.), New York; Stanley M. Rowe, Cincinnati, O.; M. T. 
Siverling, Buffalo, N. Y.; William B. Uihlein, Milwaukee, Wis.; 
Gharles E. Young, Pittsburgh, Pa.; Charles A. Briggs, Il, (Vice-Pres.), 
New York and B. R. Bryant, (Sec. & Asst. Treas.), Jersey City, N. J. 

PURPOSE—The purpose of this offering is to increase the capital 
of the corporation “7s amount considered desirable by the directors 
im order that the corporation may expand its operations in the field 
af development and reorganization financing. Assuming all of the 
rights evidenced by the subscription warrants are exercised, the 
proceeds from thé sale of the shares of common stock, after deducting 
$15,560 as approximate expenses of issuance and distribution, will be 
approximately $2,556,699. It is expected to apply the proceeds to the 
purchase of general market securities and United States Government 
bends in such proportions as the directors deem appropriate and 
ultimately, to reinvest such proceeds in one or more development or 
reorganization ‘situations as such situations arise.—V. 164, p. 2957. 


Finance Co. of America at Baltimore, Md.—Class A 
Stock Offered—A block of 750 shares of Class A com- 
mon stock (par $100) was offered late in December at 
$310 a share. Unsubscribed shares were purchased by 
Louis Eliasberg, President, at offering price. 
will be used in expansion of the business.—V. 165, p. 72 
& V. 163, p. 1425. 


Firestone Tire & Rubber Co.—Registers with SEC— 
The company on Jan. 7 placed in registration with the SEC an 


dasue of $25,000,000 25-year debentures due Jan. 1, 1972. The coupon . 


mate will be filed by amendment. Harriman Ripley & Co., Inc. and 
@tis & Co. are named as principal underwriters, 
"The net proceeds to be received by the company from the sale of 
these debentures are to -be. applied to the redemption at $105 per 
re and accrued dividends of: 250,000 shares out of~-the 414,000 
res of 4%2% series preferred stock presently outstanding. Capital- 
tion upon the completion of this financing will consist of these 
,000,000 debentures, due Jan. 1, 1972, $40,000;000 20-year’ 3% 
@ebentures, due May 1,-1961, 164,000 shares of 442% series - preferred 
stock (par $100) and 1,950,834.shares of common: stock (par $25). 
-—~V. 165, p. 72. 


Firth Carpet Co.—Earnings— 


Period— Quar. End.. Quar..End. Quar. End. 
Mar. 31,’46 June 30, 46 Sept. 30,’46 
$2,284,334 $2,929,290 $2,563,242 
424,232 678,846 45,449 
155,000 257,800 207,200 


Net profit $269,232 $421,046 $238,249 
Barned per share $0.50 $0.80 $0.60 

For the nine months ended ‘Sept: 30, 1946 net: profit totaled $1,028,- 
$27, equal to $1.84 a common share: Net: sales for the nine months 
wwere $7,766,866.—V. 164, p. 1207. 


(M. H.) Fishman Co.—December Sales Rose 14.5%— 


Period End. Dec. 31— 1946-—-Month—1945 1946—-12.Mos.—1945 
$1,454,019 . $1,270,056 $8,415,288 $7,230,341 


Werofit after charges 
Wederal tax provision 





Flintkote Co. (& Subs.)-——Earnings— 
40 Weeks Ended— Oct:5,'46 Oct. 6,45. Oct. 7,44 Oct. 9, '43 
1 $38,721,624 $28,893,869. $28,717,532. $23,368,013 
2,822,619 3,905,178 2,386,285 


1,666,758 2,646,015 1,362,205 
40,000 100,000 150,000 


$874,080 
$1.04 


1,683,017 





‘Net profit 
Barns. per com. share_ 
“After depreciation, etc. 
Wet profit for the 12 weeks ended Oct. 5, 1946, was $800,860, or 
40 cents a share on the common, comparing. with $332,812, or 25 cents 
@ common share for the 12 weeks. ended Oct. 6, 1945. Net sales for 
the 12 weeks totaled $12,549,764 against $8,641,747.—V. 164, p. 3143. 


Follansbee Steel Corp. (& Subs.)—Earnings— 

9 Mos. End. Sept. 30— 1946 

+Net profit $673,648 

*Loss. tAfter charges and taxes. 

For the three months ended Sept. 30, 1946 net income was $398,693, 
after taxes and charges, compared with a loss of $4,120 for the like 
period of 1945.—V. 164, p. 826. 


$2,625,738 $1,115,861 $1,159,163 
$1.98 $0.88 $1.09 


1943 


1945 1944 
$140,114  *$360,150 $636,190 


Fonda Johnstown & Gloversville RR.—Earnings— 


Period End. Nov. 30— 1946—Month—1945 1946—-11 Mos.—1945 
Total ry. oper. revs.___ $78,047 $74,475 $858,789 $849,409 
Ry. oper. expenses_-_-- 64,280 53,464 651,084 576,285 


Net rev. from ry. op. $13,767 $21,011 
Rederal income tax-_-__- 4,000 6,000 
Q@ther ry. tax accruals- 4,177 3,491 
Net rents (Dr) 1,874 2,291 

$3,71€ 
2,970 





$207,705 
33,516 
44,387 
27,106 


$273,124 
66,000 
39,152 
20,890 





Net ry. oper. income_ 
Qther income 


$9,230 
Dr461 


$102,697 
43,262 


$147,082 
43,994 





$5,786 
1,255 
1,396 


Total income .__.__- 
Miscellaneous deducts.__ 
Fixed charges__-_.__-_-~- 


$8,769 
1,088 
1,438 


$145,959 
30,297 
15,572 


$191,076 
25,447 
17,745 








Income after fxd. chgs. $6,243 
Centingent interest on 


funded debt_______-__ 


$3,135 $100,090 $147,885 
2,260 


$875 


24,857 24,857 





met income_._..._._- $123,028 
Depreciation (way and 
Structures and equip.) 


—V. 164, p. 3290. 


$75,233 


3,503 36,439 34,855 


Foremost Dairies, Inc.—Takes Over Tenn. Concern— 


Rale‘gh Carroijl, President of the Carroll Ice Cream Co., of Fayette- 
Ville, Tenn., on Jan. 2, announced consolidation of that company with 
Feremost Dairies, Inc., whose general offices are in Jacksonville, Fla. 

The Carroll Ice Cream Co., in operation for twenty years, uses the 
trade name “Bluebird.” 2 

Paul E. Reinhold, President of Foremost, said that Foremost will 
continue to serve those cities in the famous Muscle Shoals area which 
have been using the Carroll company’s ice cream for two decades. 

These cities, Mr. Reinhold said, include Florence, Sheffield, Tus- 
cumbia, Decatur and Huntsville, 

Foremost now operates plants in Texas and Louisiana, in addition 
te plants in Florida, Georgia, Alabama, Tennessee, North Carolina, 
South Carolina, Pennsylvania and New York.—vV. 164, p. 3143. 


Fort Pitt Brewing Co.—Earnings— 


Year End. Oct. 31— 1946 
Profit after charges_._._..........._ $1,872,444 
Taxes on income____- tae 861,142 


1945 
$1,634,415 
1,223,640 


$412,775 
600,000 
$0.68 


1944 
$1,530,921 
1,136,969 


$393,952 
600,000 
$0.66 





EES ETS SRS Oa PU 
Number of capital shares 
Harned per share 
—V. 161, p. 985. 


$1,011,302 
600,000 
$1.69 


Proceeds - 


Foster & Kleister Co.—Bonds to Finance Expansion— 

Company plans to seek written consents from Class A preferred stock- 
holders authorizing the creation of not exceeding $1,250,000 funded 
debt, to be used for expansion and working capital.—V. 164, p. 826. 


(Peter) Fox Brewing Co.—Earnings— 
Quarter Ended Sept. 30— + 
3 SRS ie PCr Re Se ee 
Number of capital shares 
Earned per share 


*After taxes and charges.—V. 164, p. 2153. 


1946 
$721,610 


1945 
$226,811 
500,000 
$0.45 


Fuller Manufacturing Co.—Earnings— 


9 Months Ended Aug. 31— 
Net sales Be 
Net income after charges and taxes 
Shares outstanding 
Earned per share 
‘“—V. 161, p. 2659. 


1946 
--- $4,717,538 





Gabriel Co.—Earnings— 


9 Months Ended Sept. 30— 
*Net profit 
Common shares outstanding 299,129 299,129 
Earnings per common share. ___~ $0.68 $0.90 


*After depreciation, reserve for contingencies, provision for Federal 
income taxes, etc. ‘ 


For the quarter ended Sept. 30, 1946 net profit was $56,282 or 
14 cents per share, compared with $97,537 or 33 cents per share 
for the third quarter of 1945. ° 

The company states that the third quarter-earnings were adversely 
affected by a ‘three-week shutdown during period of moving into new 
plant and by substantial moving expense charged against third quarter 
earnings. : ‘ 

The ‘report points out that net profit for the month of September 
amounted to $56,362 against $44,254 in September -1945.—V. 164, 
p. 3413. 


Galland Linen Service—Earnings— 
Period— ————Three Months Ended-———. .. Total 
Sept. 30,'46. June 30,46 Mar. 31,’46 9 Mos. '46 
$50,163 $32,127 $16,266 $98,556 


1946 


$237,036 $270,269 


Net profit 
—V. 162, p. 2641. 


Gas & Electric Asseciates—Proposal Filed on Dissolu- 
tion— 
The company and its parent, General Public Utilities Corp.,. filed 


with the SEC Jan. 2 a joint application for approval of a plan for 
the liquidation of the company. 


The plan provides for the transfer and. distribution by Associates» 


to General of all of its assets, ineluding. the $18,612,700 8% income 
netes due March 1, 1967, of: Utilities Investing Trust, and’ all causes 
of action, both legal and equitable. 

General, under the plan, would transfer to Associates all the certifi- 
cates of beneficial interest-in; and all notes payable of, Associates. 
The notes payable are. to be canceled. The certificates are not to be 
canceled and the existence of Associates is not to be terminated. until 
certain litigation now pending ‘Mm Massachusetts,. to which Associates 
is a party, is finaly determined, or the plan of: reorganization of 
New England Gas & Electric Association Co., is consummated. 


' Gatineau Power Co.—Earnings— 


‘ Period End: Sept. 30—_. 1946—3 Mos.+—1945 1940—9.Mos.—1945 
Gross profit $2,754,667 $2,480,530. $8,349,225 $7,803,807 
“Net income 721,477 635,060 2,255,748 1,973,801 


*After charges and income and excess profits taxes, etc. 
-—-V. 164, p. 3145. 


Gaylerd Container Cerp. (& Subs.)—Earnings— 


9 Mos. End: Sept. 30— it 1945 1944 1943 
*Profit $5,017,418 $2,663,773 $2,746,938 $2,160,395 
~ ; - 
2,002,600 


Prov. for Ped. & State 
income taxes (est.)-- 1,921,300 1,982,700 1,385,000 
Net profit $3,008,818 $742,473 $764,238 $775,395 

Common shares outstdg. 2,009,7 548,321 539,222 539,221 

Earns. per com. share__ $1.44 


$1.02 $1.06 $1.07 
*After ceducting depreciation, depletion, amortization, interest 
charges, etc.—‘Y. 163, p. 2725. 





General American Transportation Corp. (& Subs.)— 
Earnings— 


Quarter Ended Sept. 30— 
*Net profit 
No. of capital shares 1,041,594 
Earned per share $1.07 


*After all charges and taxes.—V. 146, p. 3290. 


1946 
$1,122,253 


1945 
$722,980 
1,041,594 
$0.69 


1944 
$793,646 
1,040,964 


General Builders Supply Corp. (& Subs.)—Earnings— 
EARNINGS FOR 10 MONTHS ENDED OCT. 31, 1946 


Net -after Ghavgee.. 2-28 i. Son dens ccinnanndasatnuwes 
Federal taxes 


$433,828 
160,100 


$273,728 
$0.42 


*Computed on present share basis of 563,863 common shares. 
-Listing— 
The: $l par common stock and 5% cumulative convertible preferred 


stock, par value $25, was admitted to dealings on the New York Curb 
Exchange at the business opening on Jan. 6, 1947.—-V. 164, p. 2958. 


General Motors Corp.—More Passenger Cars Produced 
in December— 


In a year-end summary of General Motors passenger car and truck 
production in the United States, C. E. Wilson, President, on Jan. 6 
revealed that in 1946, GM produced 827,849 passenger cars and 306,436 
trucks, or a total output of 1,134,285. 

Passenger car output in 1946 was about 45% of GM’s 1941 total 
output in the United States of 1,818,481 cars, while truck production 
was about 70% of the 1941 GM truck production of 434,214 nits. 

Commenting on GM's passenger automobile production by months 
in the U. S., Mr. Wilson pointed out that it rose from zero in January 
of 1946 when GM's automotive production was stepped completely by 
the UAW-CIO strike, to a high monthly production of 131,908, achieved 
in December. 

‘In the first three months of 1946 we produced only 178 passenger 
cars because of the UAW-CIO strike,’’ Mr. Wilson said. ‘In the second 
and third quarters of 1946, our production was limited to 441,324 pas- 
senger cars because it was during this period that the great majority 
of the 708 strikes among our suppliers in 1946 was affecting us most 
seriously. 

“In the final quarter of 1946 we produced a total of 386,347 pas- 
senger cars, or about 85% of our 1941 average quarterly rate. Our 
production in this quarter was held below 1941 levels primarily be- 
cause cf shortages of basic materials which resulted from earlier 
strikes among suppliers of these materials.” 

Mr. Wilson said that the recent 17-day soft coal strike has caused a 
shortage of materials which GM had been planning to use in its Janu- 
ary production, which, together with shutdowns for inventory, will 
result in output for this month falling below the rate achieved in the 
last three months of 1946. 

“It now appears that the continuing shortage of raw materials will 
limit our production ior the first six months of 1947 to approximately 
the rate of production in the fourth quarter of 1946,’’ Mr. Wilson said. 
“After that, if there are no recurring strikes in basic industries and 
more materials become available, it should be possible to increase our 
production in the seccnd half of this year.” 

Mr. Wilson said that all of GM’s five U. S. passenger car manu- 
facturing divisions would be in production on 1947 models oy the 
middle of this month. 


Monday, January 13, 1947 


Following is a comparison of. GM car and truek production for 1946 
as compared with 1941 production: 

Year 1946 
397,113 
270,147 
131,538 
114,674 
156,080 

28,444 
33,850 

2,439 
51,772 


Total U. S. and Canada 1,186,057 


*Included in these totals are trucks which Chevrolet, GMC Truck & 
= and GM of Canada were producing for the Armed Services in 


Pollowing is GM's total car and truck output in 1 b 
the United States: P 946 by months im 


Year 1941 
929,870 

*320,411 
282,087 
230,701 


Chevrolet-Passenger 
Truck 

Pontiac -.....- 

Oldsmobile 

Buick 








827,849 


*Production affected by GM strike which began Nov. 21, 1945, and 
ended March 13, 1946. - . 


NOTE-In the future, GM -will.return to the system it. employéd 


to the war-of reporting its total passenger car and truck sales once 
each month- 


Chevrolet. Has Unfilled Orders for Over 1,000,000 Cars 
and Trucks—. _ : 


-T. H. Keating, General Sales Manager of the. Chevrolet division, om 
Dec. 31 disclosed that as of Dec. 20, when the last field.report was 
received, Chevrolet dealers: hold’ orders for more than a million vehicles. 

“This order bank has risen steadily since 1946 production began 
last April,” Mr, Keating said, “‘At that time unfilled orders totaled 
well over 800,000. With production finally underway, by the end of 
June orders had passed the million mark, and despite the fact that 
production has mounted steadily and more and more units have been 
placed in the hands of waiting customers, orders in the last half of 
the year climbed at a steady rate of approximately 10,000 a month. 

“The order backlog,’ he continued, “is sufficient to carry 
12% months on passenger cars, 15% months on trucks, producing at 
the current rate. Chevrolet’: facilities will be expanded by the addition 
of two new assembly: plants next year.” 

Unique in the Chevrolet: report for 1946, Mr. Keating pointed ont, 
was the record volume’ attamed in “production and distribution ¢f 
automotive replacement ‘parts. 

“More Chevrolet parts were produced last year than at any previous 
time in its history,’ he said. “In all, Chevrolet shipped 200,900,000 
lbs, of replacement’ parts to dealers.’’- 


Four New. Vice-Presidents Elected— 


The: directors: on Jan:.6 elected us “Vice-Presidents ‘of the corporatio=, - 
John F. Gordon, Genera} Manager of the Cadillac. Moter Car Divisiox: 
Ollie V. Badgley; General: Manager of the Delco-Remy Division; Ba- 
ward R: Godfrey, General’ Manager of the Frigidaire Division,.:and 
ai“ a eee General Manager of the New Departure Division- 
—V. , Dae 


General Plywood Corp.—Earnings— 
EARNINGS POR QUARTER ENDED SEPT. 30, 1946 
Net income after charges and taxes 


Earnings per share on 300,000 common shares 
—V. 164, p. 2409. 





ar a mechanical yeeeoue it is ae always 

possible to arrange companies in exact alphabetical 

order. However, they are always as near alphabetical 
as possible. 








General Public Utilities Corp.—Weekly Output— 


The electric output of this company for the»week ‘ended Jan. 3, 
1947, amounted to 130,193,013 kwh. an increase of 16,496,631 kwh., 
or 14.5%, over the corresponding week a year agow—V. 165, p. 73. 


General: Railway Signal Co.—Earnings— 


9 Months Ended Sept. 30— 1946 1945 1944 
Net prof. after all chgs. & Ped. taxes $96,981 $842,563 $730,692 
+Barnings per common share $0.02 $2.28 $1.94 


#On 321,000 shares.—V. 163, p. 2156. 
General Realty & Utilities Corp.—Annual Report— 


Edward F. Wagner, President, on Dec. 5 stated in part as follows: 

The consolidated net income for the fiscal year ended Sept. 30, 1946 
after debenture interest requirements amounted to $756,117 (49¢ per 
share), which compares with $615,599 (40c per share) in the prior 
year. These amounts include net securities profits of $34,184 in the 
fiscal year ended Sept. 30, 1946 and $377,473 in the fiscal year ended 
Sept. 30, 1945. An unusual credit of $797,422 appearing in the con- 
solidated income account for the year ended Sept. 30, 1946, but not 
included in the above figures, consists of the excess of the amounts 
realized on the disposal of the Barbizon Plaza Hotel mortgage and 
a parcel of unimproved property over their March 31, 1944 appraised 
values. A provision for Federal taxes on income was not required for 
the past year because of losses deductible for tax purposes. 

During the fiscal year ended Sept. 30, 1946, the corporation pur- 
chased $993,500 of debentures at a cost of $816,710 and at Sept. 
30, 1946 it had in its treasury a total principal amount of $1,639,500 
which it had acquired at an aggregate cost of $1,274,070, reducing the 
outstanding debentures to $8,908,500. By the terms of the indenture 
under which the debentures were issued, the corporation is required 
to set up a purchase fund amounting to 50% of earnings as defined 
in the indenture in excess of debenture interest requirements, which 
must be used in the purchase of debentures. The fund to be set up 
as of Sept. 30, 1946 is in the amount of $378,099. The purchases 
previously made are in excess of this requirement. 

The corporation has continued during the year to seek attractive 
well located properties, with a view to increasing earnings and pro- 
viding for future development. In February it was the successful 
bidder for the purchase of the 17-story apartment building known 
as 101 Central Park West, New York, N. Y. In May, it took title toe 
the Court Square Building, a 17-story modern office building in 
Baltimore, Md. 

Refinancing of the mortgages on 444 Madison Avenue and 19 Rector 
Street, New York, N. Y., for a long term of years has just been 
completed at favorable savings in interest charges. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED SEPT. 36 
1946 1945 
$1,145,978 $824,668 

218,621 626,542 


$1,451,210 
231,970 
416,141 
187,500 


$615,599 


Income from real estate operations 

Income from other sources 

$1,364,599 
236,205 
372,276 


Total income 
Administrative expenses 
Int. and amort. of exp. on 4% inc. deben 
Provision for taxes and contingencies 





$756,117 
797,423 


*Income before credit which. follows 
Credit fr. dispos. of mtge. rec. & real estate___ 


———— 


$1,553,540 $615,599 
$0.49 $0.40 


Net income, to earned surplus 
*Earnings per share 
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CONSOLIDATED BALANCE SHEET, SEPT. 30 
ASSETS— 1946 1945 


Cash on demand deposit and on hand ______-_ $1,154,804 $781,476 
BMarxetabie securities —................._.-.. 2,578,280 2,278,032 
Accounts and notes receivable__.____--_--_--_ 443,568 557,964 
Real estate mortgage loaus receivable___.__-_-- 514,034 2,377,686 
Invest. in, and advs. to real est. cos. not cons. 63,500 28,750 
enn OROONNT ONO nn 8,355,551 6,458,891 
tUnimproved properties __....______________- 331,056 346,226 
Prepaid expenses and other deferred charges_-. 555,104 512,535 
Ne i oh Sun os cbindbece ceckneoeentbniies 8,123 9,502 





a ens mses eniptnhhta Meanie $14,004,020 $13,351,062 
LIABILITIES— 
SI “Cae: CO en en ne ithe te $527,741 $275,278 
Interest on mortgages payable______---_---_-_ 137,108 130,847 
Loan payable to bank by subsidiary company.- ----~-- 80,000 
Due to brokers—purch. of mktble. securities._.t£_¢# ---.-- 345,786 
Other accrved expenses, etc._________--_-_---- 255,687 211,682 


Deferred income (rents.received in advance)-_~- 15,965 5,815 





Reserve for taxes and contingencies_______-___ 838,112 660,000 
4% cumul. income debentures due 1969__----- 8,908,500 9,902,000 
Capital stock (par 10c per share)_--~-------- 153,267 153,207 

© GR Cas cei cde bh oe ieelnineen ae 1,038,501 970,847 
Earned surplus since Sept. 30, 1944__--____-__~ 2,129,139 615,599 
ATS. 7 AS DOCG KERR SOS tx ALL fe $14,004,020 $13,351,062 


*After deducting mortgages payable of $15,910,470 in 1946 and 
$15,747,425 in 1945. +After mortgages payable of $15,810 in 1946 
and $31,922 in 1945.—V. 163, p. 2156. 


General Shoe Corp.—Annual Report— 


W. Maxey Jarman, President, on Nov. 26 said in part: 

Total volume of business for its fiscal year ended Oct. 31, 1946 was 
$75,367,861. Of this amount there was $14,234,063 of inter-branch 
business, leaving net sales to customers of $61,133,798. This is a 
19% imcrease over net sales to customers during the fiscal year 
1945 in which year net sales amounted to $51,177,678. Shoes pro- 
duced during this year totaled 15,984,926 pairs. 

Earnings per share on common stock outstanding Oct. 31, 1946, 
were $3.76 after making provision for preferred and preference 
dividends. This compares with $1.71 per share during the previous 
fiscal year. Total net profits for the year amounted to $2,755,372. 
Regular dividends were paid on the preferred and preference stocks, 
and dividends of $1.60 per share were paid on the common stock. 

The balance sheet shows a ratio of current assets to current 
labilities of 13.53 to one. Current liabilities are $1,309,947 after 
deducting $2,397,190 of U. S. Government securities against income 
tax liability. Cash and additional government securities amounted 
to $5,488,403. 

Inventory turnover or the ratio of net sales for the year to total 
inventories of materials, in process and finished goods at the end 
of the year, amounted to 7.64 to one. 

During June of 1946 the comparry undertook additional financing. 
This consisted of issuance of a $3.50 preference stock issue of 
$5,000,000, proceeds from which were used to pay off the long term 
debenture issue, thus eliminating debt from the balance sheet. Also 
64,030 shares of common stock were offered on a rights basis to 
stockholders, the unsubscribed balance being handled by investment 
bankers which provided $2,452,169 of additional capital. The com- 
pany also retained from earnings this year the amount of $1,560,922 
to still further provide for captial needs. These financing trans- 
actions resulted in an increase in net worth of the company from 
$9,382,976 at the end of the 1945 fiscal year to $18,692,768 at Oct. 
31, 1946. Working capital shows an increase from $12,877,819 to 
$16,413,681 during the same period. : 

A small building has been secured at Danville, Ky., where a limited 
manufacture of shoes will be undertaken in the very near future, and 
arrangements have been made with this community for construction 
of a larger plant as soon as building restrictions are lifted by the 
government. : 

At Waynesboro, Tenn., a plant is now under construction which 
should be available for use by the Spring 1947. 

At Carrollton, Ga., a small building has been secured for immediate 
use in a limited way. Arrangements have been made for the con- 
struction of a large plant at that location as soon as government 
building restrictions are lifted. 

A new sole cutting plant of considerable size is under construction 
in a suburb of Nashville which is expected to be ready in the early 
Spring of 1947, When this building is finished it will provide some 
additional shoe manufacturing space in some of the buildings now 
being used for sole cutting at Tullahoma and Nashville. ; 

The company has also acquired the control of a shoe manufacturing 
company in Lima, Peru. This company operates under the name of 
Fab Nacional de Calzado “El Triunfo,” S. A. This cOmpany will 
have uvian capital, but General Shoe Corp. will have ‘a majority 
of the Common stock and will undertake the man@gement of the 
busiriéss. 


COMPARATIVE INCOME ACCOUNT 








Years Ended Oct. 31— 1946 1945 
Sales, less returns and allowances___~-~----~-- $61,133,798 $51,177,678 
DN Og amen eenemonesene 764,563 491,939 

ee nine tnre emappennepaenenieani> $60,369,235 $50,685,739 
Other income ..............-----.....-.-...--- 82,431 40,878 

, AS are Ree Oe ean See $60,451,666 $50,726,617 
Cost of sales __.------ a a 46,631,778 40,501,269 


Selling, general, and admin. expenses and pro- 











vision for bad debts___...-~--~------------- 8,550,476 5,770,961 
Interest and expense on debentures____------- 306,917 sees 
Provision for contingencies__...------------- _ -- -— === 4 
Provision for taxes on income -------------- 2,207,123 3,174,200 

49 

Net profit for year ~.---------------------- $2,775,372 $1,110,7 
Preferred dividends —_..~.-~---~------------- 39,704 pony 
Common dividends. ..~_.---~----------------- 1,088,496 ae : 
Earned per common share ------------------ $3.76 $1.7 

CONSOLIDATED BALANCE SHEET, OCT. 31 

ASSETS— 1946 1945 
Cash in banks and on hand _-_---~------------ $3,461,593 $3,481,231 
“U. S. Government securities Oe oe gr 2,026,810 Retry or 
(Due from U. S. Govt. for merchandise-------- |= ----~- , 
Accts. receiv. (after res. for bad debts & disc.) 4,231,202 2,797,775 
Finished products at approximate cost------- . 2,035,709 969,807 
Raw materials, work in process, etc..-.------- 5,968,314 5,214,070 
Capital stocks of other companies —---~---——~- 60,499 55,499 
Officers and employees stock purchase accounts 

—ugecuréd  .___---------------------------- 871,057 aeess 

fund with trustee __....------------- | ------ s 
- Seeks, plant and equipment (net).--------- 1,571,918 1,169,226 
Goodwill, patents and trademarks__---------- 
Total ...--.------------------------------ $20,227,103 $16,048,106 
LIABILITIES— 
Pra ap payable ~...----------------------- $438,476 $486,765 
Due to officers and employees__--------------- 101,054 76,251 
Accrued liabilities  ......-------------------- 712,615 667,395 
Dividend payable ~----~-~--~---------------- 19,852 19,852 
Reserve for employees’ retirement..---------- = -~-.-- 200,000 
¢Provision for taxes on income_------~-------- 37,950 35,617 
3% dcbentures, due Dec. 1, 1959_------------- -..... 5,000,000 
Reserves for retir. (1944), insur. & conting._- 224,389 179,250 
#$3.50 cum. preference stock__-~---~~--~--~-- 5,000,000. - L___ 
{Preferred stock (99,260 shares no par) ._..... 496,300 496,300 
Common stock (par $1)-----~----------------- 704,321 627,39 
Paid-in surplus ~--------------------------- 6,318,327 3,646,388 
Earned surplus..__.------------------------- 6,173,819 4,612,897 
Total _=-=+-------------------------------- $20,227,103 $16,048,106 


*Includes tax notes, $450,588 at Oct. 31, 1945. 
U. S: Govt. tax notes, $2,397,190 and $3,206,412, at Oct. 
31, 1946 ‘ana 1945, respectively. +Representéd by 50,000 shares no par. 
{40c. per annum cv Wwe. —V. 164, p. 278. 


General Time Instruments Corp.—Plans New Mid- 
West Plant— 


The corporation has acquired property in West Lafayette, Ind., where 
it plans to build another mid-West plant. The company’s operations 
include the Westclox Division, La Salle, Ill.; Seth Thomas Division, 
Thomaston, Conn.; Stromberg Time Corp., New York; Haydon Manu- 
facturing Co., Torrington and Forrestville, Conn., and Western Clock 

o., Ltd., Peterborough, Canada. 

As part of its foreign expansion program, General Time recently 
announced plans for plants in England and Melbourne, Australia.— 
V. 164, p. 2545. 


Georgia & Florida RR.—Earnings— 
(Corporate and Receivers—Combined) 


(Including Statesboro Northern Railway) 
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 

















Railway oper. revenue_ $192,558 $192,130 $2,196,995 $1,990,172 
Railway oper. expenses_ 175,030 177,614 2,019,555 1,755,733 
Net rev. from ry. op. $17,528 $14,516 $177,440 $234,439 
Railway tax accruals— 
| ee ee 5,374 4,951 59,114 54,461 
Federal RR. Taxing 
Aet of 1937_....... 3,733 3,422 41,155 33,604 
Fed. RR. Unemploy- 
ment Ins. Act, ’38 3,199 3,159 35,277 31,020 

Railway oper. inc.__ $5,222 $2,983 $41,894 $115,354 
Equip. rents (net Dr)__ 8,253 12,360 116,399 98,350 
Jt. fac. rents (net Dr) 1,974 1,969 21,902 21,914 

Net ry. oper. deficit__ $5,005 $11,346 $96,407 $4,910 
Non-oper. income _ __ _ 1,294 2,224 15,638 14,248 

Gross income ___--__ *$3,711 *$9,122 *$80,769 $9,338 
Deduct. from income__ 191 191 2,344 2,259 

Sur. applic. to int,__ *$3,902 *$9,313 *$83,113 $7,079 

*Deficit—V. 164, p. 73. 

Georgia RR.—Earnings— 

November— 1946 1945 1944 1943 
Gross from railway___ $650,728 $668,896 $878,344 $884,063 
Net from railway___ ~~ 26,091 61,939 300,533 263,168 
Net ry. oper. income__-— 776 31,258 265,983 207,217 

From January 1— 

Gross from railway_.._. 17,087,339 8,731,250 9,510,271 9,965,327 
Net from railway... __ 380,884 2,135,301 3,181,962 4,110,349 
Net ry. oper. income__— 40,738 1,758,954 2,776,901 3,546,502 


—V. 164, p. 2958. 


Glenmore Distilleries Co.—Earnings— 
EARNINGS FOR 9 MONTHS ENDED SEPT. 30, 1946 
TES TS SSS Te Ee ne Oe ae WBNS coe $31,401,897 





Net profit after charges and taxes_._...._._.____.__________ 1,563,012 
Earnings per share on combined 1,028,620 class A and class 

i” ae RST PR a Ee Cm $1.49 
—V. 165, p. 73. 

Goebel Brewing Co.—Earnings— 

9 Mos. Ended Sept. 30— 1946 1945 1944 1943 
a et ie et ei $1,009,800 $787,453 $660,970 $703,945 
Federal income taxes___ 385,000 367,800 265,300 299,200 

ee amen $624,800 $419,653 $395,670 $404,745 
Com. shares outstand.. 1,394,000, 1,392,000 1,391,500 1,384,000 
Earnings per com. share $0.45 | £0.30 $0.28 $0.29 


*After depreciation but before Federal income taxes. 


For the quarter ended Sept. 30, 1946, netprofit “was $298,694, 
equivalent to 21 cents a share, compared with $122,045, or 9 cents a 
share for the quarter ended Sept. 30, 1945.—V. 163, p. 2006. 


Goodall-Sanford, Inc.—Earnings— 





13 Weeks Ended October 31— 1946 1945 
RB neh RSE I col $6,862,094 $4,720,979 
Profit before Federal taxes .........__..______ 1,024,838 379,011 
SD OUTME CHT POUT sh ieee ce mencone 388,588 282,902 

0 PEE SE eee Ce eae $636,250 $96,109 
Numifer Of capital Siiares.............________ 555,953 555,953 
marten weer geresss52-. ee $1.14 $0.17 


—V. 164, p. 2958. 


(B. ¥F.) G0arich Co.—Postwar Tire Produced in 
Cuban Plant— 


Production of passenger-car tifes embodying the same construction 
and design as the first American postwar tire—the one that B. F. 
Goodrich introduced in the United States within six weeks after V-J 
Day—has started at Compania Goodrich Cubana, S. A., at Havana, 
Cuba, it was announced on Jan. 4, 

Curing molds for the new, wider tread design largely credited with 
enabling this tire to “‘outwear prewar tires’’ have become available 
here. This means that the parent company has virtually completed its 
intensive program of changing over molds in its American plants, it 
was explained. 


Air Cell Cushion Being Made Again— 


The production of latex foam cushions and upholstery material— 
first since manufacture for commercial use was halted shortly after 
the start ot the war—has been resumed by this company, it was an- 
yer on Jan. 9 by A. M. Fiala, manager of the company’s Air Cell 

ivision. 

Introduced in 1940 and widely used for bus, train and auto seats, 
latex foam cushions have millions of inter-connecting air cells which 
enable the rubber to ‘‘breathe.’’ Early in 1942 the government placed 
restrictions on the use. of latex foam cushions, diverting a consid- 
erable amount for lining the interiors of tanks to protect the crews 
from cuts and bruises, 


Two New Assistant Treasurers Appointed— 


Warren H. Hackett and E. A. Doerschuk have been appointed 
Assistant Treasurers. Mr. Hackett became associated with this company 
in 1930 and formerly was Manager of the insurance and real estate 
department. Mr. Doerschuck, who has been with the company for 
30 years, was General Credit Manager at the time of his appointment. 
—V. 164, p. 2691. 


Graham-Paige Motors Corp.—To Transfer Automotive 
Assets to Kaiser-Frazer— 


. The stockholders.will vote Feb. 5 cn approving am agreement entered 
into with Kaiser-Frazer Corp. 

In brief, the agreement provides that Kaiser-Frazer will issue to 
Graham-Paige 750,000 shares of Kaiser-Frazer common stock and will 
agree to pay the interest and principal of the outstanding 4% con- 
vertible debentures of Graham-Paige, due 1956, amounting to $8,524,- 

. In exchange therefor, Graham-Paige will transfer to Kaiser- 
Frazer the automotive assets of Graham-Paige, plus $4,250,000 and 
certain other assets (or cash in lieu thereof). Graham-Paige will 
remain liable, however, to pay the interest and principal of its deben- 
tures in the event that Kaiser-Frazer fails to meet its obligations to 
make such payments. 

Graham-Paige will retain, through a wholly owned subsidiary, its 
farm implement business, which includes the manufacture of the 
Rototiller farm machine and the marketing of attachments therefor 
as well as of a number of other items of farm equipment. The farm 
implement business earned an aggregate of approximately $207,000 
before Federal taxes in the period from Sept. 30, 1946, to Nov. 30, 1946. 

’ In addition to this business, Graham-Paige will also increase its stock 
interest in Kaiser-Frazer from its present holdings of 250,000 shares 
to 1,000,000 shares, which will then be 21.05% of the outstanding stock 
of Kaiser-Frazer. 

The directors believe that the agreemetit Will ‘effect 


ubstantial sav- 
_ ings by-concentrating all automobile productién at W ih 


in the 





hands of one company, thereby eliminating duplication of effort neceés- 
—T resulting from having two companies operating in the same 

Under the agreement, the stockholders of Graham-Paige also will 
be able to share in the profits from the manufacture of both the 
Kaiser Special and the Frazer automobiles or any other car that may 
be produced by Kaiser-Frazer in the future, 

Graham-Paige has entered into a further agreement with Kaiser- 
Frazer Corp. to provide for the interim period until the consummation 
of the agreement. Such interim agreement provides that after 
Feb. Pa 1947, the preduction of Graham-Paige will be cut back to 
1242% of the total preduction in the Willow Run plant, such per- 
centage being the maximum which Graham-Paige will be able to 
finance. Directors feel that continued operations on such basis would 
not enable the corporation to maintain its competitive position in the 


automobile industry and, therefore, urged the stockholders to approve 
the agreement. 


CONSOLIDATED INCOME STATEMENT 


10 Mos. End. -——yYears Ended Dec. 31—— 
Oct. 31,'46 1945 1944 1943 
Gross sales, less returns, 
NY aoe Reames $5,337,628 $41,270,284 $39,654,166 $20,601,469 


Cost of sales___ saagiand 8,385,668 37,394,713 
Selling, gen. and adm. 
expenses 


35,011,438 18,277,938 
800,554 413,111 


--- *$5,953,174 $2,460,510 $3,842,173 $1,910,419 
870,299 130,981 149,915 118,528 


Gross income _______ *$5,082,874 $2,591,492 $3,992,088 $2,028,947 
Income charges 387,437 780,920 347,490 41,851 


2,905,134 


1,415,060 





Profit from oper. 
Other income 








Income before Federal 
eo ree *$5,470,311 $1,810,571 $3,644,598 $1,987,096 





_ Se, BR Lt ps 640,000 1,187,126 813,078 
Mxctens Orofite tax. SS 140,000 842,061 =... eeinaa 
TRecovery of inc, and 
excess profits taxes..Cr2,667,961 SS See 
Net income__________ *$2,883,029 $1,030,571 $1,615,410 $1,174,018 


*Loss. ?tFor the years 1944 and 1945 resulting from the carry-back 


of losses and unused excess profits credit from the year 1946.—V. 
165, p. 73. 


Grand Union Co.—Current Sales Rose 42.1%— 


Period End. Dec. 28— 1945——4 Wks.—-1945 -1946—43 Wks.—1945~— 
Sp RE OU ieee 3 LAE igo $7,315,465 $5,148,256 $67,962,572 $44,486,263 


RESULTS FOR 3 AND 9 MONTHS END. NOV. 30 
Period End. Nov. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 
Net earnings 1$467,415 $216,997 $1,159,655 $539/252 
Earnings per share____ $2.10 $0.97 $5.21 $2/42 
*After taxes, depreciation, etc. fAlso after a provision of $100,000 
for contingencies. tOn 222,738 outstanding shares of capital stock. 
Retail sales for the three months to Nov. 30, 1946 were $22,549,203, 


compared with $14,128,001 for the same three months of 1945, an in- 
crease of 5914%2%. 


Elects New Officers— 
The directors announce the election of J. Spencer Weed as Chairman 


of the board, and the election of Lansing P. Shield as President of the 


company. George C. May, H. J. Davern and J. K. Davenport were 
elected Vice-Presidents. 


Announcement was also made that the number of directors of the 
company had been increased to nine and that Louis A. Green and 
Irving Kahn have been elected to the board.—V. 164, p. 3143. 


(W. T.) Grant Co.—December Sales Rose 9.7%— 
Period End. Dec. 31— 1948—Month—1945 1946—12 Mos.—1945 
$ 


$ $ 
ND = nin eatin wen tinas 30,436,965 27,750,275 212,573,788 179,559,946 


To Pay Extra $1.25 Dividend on Common Stock— 

On Jan. 7, the directors declared an extra, dividend of $1.25 per 
share on the common stock, payable Jan. 30 to holders of record Jan. 
20. A quarterly dividend of 25 cents was paid on Jan. 2, this year. 
Payments made during 1946 were as follows: Jan. 2 and April 1, 20 
cents each; and July 1 and Oct. 1, 25 cents each.—V. 164, p. 3143. 


Great Northern Paper Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
*Net profit. ..2. =. $1,607,257 $851,707 $1,310,951 $1,200,585 
tEarn. per com. share__ $1.61 $0.85 $1.31 $1.20 

*After depletion, depreciation, Federal taxes, etc. tOn 997,480 
shares of capital stock.—V. 164, p. 2691, 

Great Northern Ry.—Earnings— 

November— 1946 1945 1944 1943 
Gross from railway__-_ $15,395,618 $14,307,894 $16,439,251 $17,303,603 
Net from railway______ 4,645,502 *2,593,274 5,474,654 4,693,835 
Net ry. oper. income... 3,550,324 2,832 1,893,099 251,298 

From January 1— 

Gross from railway____ 154,346,171 188,059,301 191,699,459 181,155,018 
Net from railway_____. 35,487,466 46,720,808 70,122,969 70,536,621 
Net ry. oper. income___ 21,634,501 29,115,484 28,736,275 25,674,588 


*Deficit.—V. 164, p. 2958. 


Great Western Corp., San Francisco—Files with SEC 
The company on Jan. 3 filed-a letter of notification. with the SEC 
for 220,000 shares ($1 par) common to be offered at par without 


ee Proceeds will be used for plant expense and working 
capital. 


Green Bay & Western RR.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway___ $243,692 $211,093 $194,282 $238,646 
Net from railway____-- 81,608 55,633 21,254 81,384 
Net ry. oper. income__-_ 48,302 18,394 *3,565 34,911 


From January 1— 





Gross from railway... 2,488,843 2,487,902 2,587,744 2,614,516 
Net from railway___-_--~ 512,060 534,957 600,196 971,796 
Net ry. oper. income__-_ 146,475 94,026 143,994 563,869 

*Deficit.—V. 164, p. 2958. 

(H, L.) Green Co., Inc.—Earnings— 
(Including Domestic Subsidiaries) 

9 Months Ended Oct. 31— 1946 1945 1944 
NN IRENE Se t= FERAL eS Re Se OD $52,854,924 $43,607,893 $43,979,798 
Net after charges__________---____ 4,868,829 3,648,038 4,196,868 
Federal taxes on income____---_-_ 1,850,000 1,759,997 2,464,550 

D006... INOUE, ng co nddednamncomm $3,018,829 $1,888,041 $1,732,318 
Number of capital shares......---__ 589,142 598,142 X 
Earned per share__--------------- $5.05 $3.16 $2.90 


NOTE—The above figures exclude operations of Metropolitan Stores, 
Ltd., a wholly owned Canadian subsidiary whose net earnings expressed 
in United States exchange were equivalent to $1.17 a share on the 
stock of H. L. Green Co. in the nine months ended Oct. 31, 15946, 
making a total of $6.22 a share for the combined companies in that 
period, as compared with $3.97 a share in the first nine months of the 
preceding fiscal year and $3.64 a share in the nine months ended 
Oct. 31, 1944.—V. 164, p. 3142. 


Greenfield Tap & Die Corp. (& Sub.)—Earnings— 


Period End. Sept. 30, 1946— 3 Mos. 9 Mos. 
Net income after charges and taxes_..._ ~~~ $290,625 $736,050 
Earn. per sh. on 230,000 common shares__.... $1.26 $3.20 


—V. 165, p. 74. 
Grocery Store Products Co.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Net income after chgs. : 

and ta®@pcessse---.- $562,285 $218,112 $290,446 $173!804 
Barn. per ‘siitite._ $1.94 $1.01 $1.34 $0.83 


—Vv. 164, Pp. . 
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(& Subs.) —Earnings— 


1946 1945 
$3,498,033 $2,082,345 
1,367,253 1,200,000 
152,685 91,693 


(W. F.) Hall Printing Co. 


6 Months Ended Sept. 30— 
Profit after charges 
federal tax provisions. ~- 
Bfinority interest__ 





$1,978,095 $790,652 
1,000,000 388,357 
$1.98 *$0.79 


outstanding 1,000,000 capital shares.—V. 164, 


| ee 
Wumber of capital shares 
Earned per share-- 

*Based on currently 
p. 683. 


Halliday Stores Co.—Stock Offered—Ward & Co. on 
Jan. 7 publicly offered 74,687 shares (50¢ par) common 
stock at $4 per share. 

HISTCRY AND BUSINESS—Company was incorporated Jan. 5, 1946, 
fm New York. The company’s main office is in New York City where 
it buys, inspects, warehouses and ships merchandise to the stores and 
manages the business. Company operates the New York office and 
stores. 

The company is engaged in selling women's and children’s wear, 
which includes women’s and children’s coats and suits as well as 
silk, woo: and cotion dresses, sportswear, underwear, hosiery, beach- 
wear, bags, costume jewelry, furs, etc., all in the medium price range. 

The stores of the company are located in the Southern part of 
the country. Cities have been chosen by the management based on 
present and future prospects. 

The method of operation of the company is one which has become 
standard in the women’s apparel field. The New York office main- 
tains permanent inventory records for all stores and makes merchandise 
shipments as required by individual stores. Sales are made for cash, 
but the “lay-away” plan usual in this type of business is available. 

On Aug. 15, 1946 Robert Best and Samuel Schulman, sole stock- 
holders, entered into a contract to buy from William Bookman and 
Bfaurice Hoppin all of the outstanding stock of Benton Stores, Inc. 
«nN. -¥.) and its affiliates. This contract was assigned to the company. 
These corporations operate stores in the general area of. the company. 

Benton Stores Inc., the parent corporation, and its affiliates are in 
tine same type business and operate in the same manner as does the 
company. 

Benton Stores Inc., the parent corporation, was organized Dec. 6, 1938, 
and through itself and its affiliates presently operate five leased retail 
_ women’s ready-to-wear stores-and four leased retail women’s ready- 
to-wear departments at various locations. The parent corporation, 
in addition to its distribution and purchasing of merchandise, operates 
two of the units. 

CAPITALIZATION--The capitalization of the company originally 
consisted of 750 shares of 5% preferred stock ($100 par), of which 
600 were issued to Samuel Schulman; 200 shares of class A common 
eiock (no par), of. which 200 were issued to Robert Best; 375 shares 
ef class B common stock (no par), of which 200 were issued to Sarhuel 
Schulman. Mr. Schulman and Mr. Best paid $80,000 and $20,000, 
respectively, for their stock holdings. 

On Oct. 15, 1946 the company amended its certificate of incorpora- 
tion. In this certificate of amendment the company increased its 
capitalization to $250,000 consisting of 500,000 shares of common stock 
qpar 50 cents). On Oct. 15, 1946 Mr. Schulman and Mr. Best ex- 
changed their stock heldings in the company for 125,000 shares of 
common stock (par 50 cents). Each received 62,500 shares of com- 
muon stock. 

Since then and on Dec. 20, 1946, each contributed 22,500 shares of 
the common stock to the company and the shares are now treasury 
elock. There are therefore now issued and outstanding 80,000 shares 
«of common stock. 

If all of the 74,687 shares of common stock now offered are sold, 
the company will have issued and outstanding a total of 154,687 shares. 


PURPOSE—The entire net cash proceeds will be applied by the 
company to the purchase price of all of the outstanding stock of 
Benton Stores Inc. and its affiliates. The purchase price of the stock 
to be acquired by the company is expected to be approximately $425,000. 

Transfer Agent and ‘Registrar—United-Statés Corporation Co.,° 160 
Broadway, New York.—vV. 164, p. 3144. 


Haloid Co.—Earnings— 


9 Months Ended Sept. 30-— 
‘Wet profit after charges and taxes_--_.--~-- on 
Earned per common share 
—-V, 164, p. 2959. 


1945 
$195,611 
$1.38 


1946 
$120,361 
$0.85 


Harborside Warehouse Co., Inc.—To Redeem Income 
Bonds— 

All of the outstanding 40-year income bonds due Oct. 1, 1973, have 
: Been called for redemption on March 12, 1947, at par and interest 
—— Oct: 1, 1946, at the rate-of 6% per annum, or $26.83 per $1,000 

nd, 

Immediate payment of the full redemption price, plus accrued inter- 
@st to March 12, 1947, will be made at the City Bank Parmers Trust 
Co., trustee, 22 William Street, New York, N. Y. 

Interest represented by coupon Nc. 13, maturing on Jan. 1, 1947, 
viz., 1042“, or $105 per $1,G00 bond, is payable upon surrender thereof 
to the trustee.—V. 164, p. 3413. 


Hartford Gas Co.—New Mortgage— 

The stockholders on Jan. 4 approved company’s proposed plan to 
<«reate an open-end mortgage and to issue $2,000,000 first-mortgage 
tonds to finance plant expansion.—V. 163, p. 1083. 


Hayes Industries, Inc.—Earnings— 


3 Mos. End. Oct. 31— 1946 1945 
Wet before taxes__.___.. *?$68,306 *$279,115 
Zst. refund on govern- 

ment contracts 
®ederal income tax_-___ 


1944 
$1,621,102 


1943 
$1,634,195 


1,389,912 701,017 
695.467 





Net profit 
Earns. per sh. on 333,- 
000 com. shs Nil Nil $ 0.69 $0.71 
*Loss. +The report shows that $54,081 of this loss was incurred in 
the two months ended Sept. 30, while the net loss for October was 
$14,225.—V. 163, p. 2157. 


(The) Hecht Co.—Extra Distribution of 25 Cents— 

The directors have declared an extra dividend of 25 cents per share 
@nd the regular quarterly dividend of 40 cents per share on the 
common stock and the usual quarterly dividend of 93%, cents per 
#nare on the 33,‘ preferred stock, all payable Jan. 31 to holders 
of record Jan. 8. 

ast year, payments were made as follows on the common stock: 
@an. 31 and April 30, 30 cents each; and July 31 and Oct. 31, 40 cents 
each.—V. 164, p. 2546. 


(H. J.) Heinz Co., Pittsburgh, Pa.—Earnings— 
CONSOLIDATED EARNINGS FOR SIX MONTHS ENDED OCT. 31, 1946 
Wet sales $68,979,447 
Wet income after charges 7,065,193 
Provision for Federal and foreign income taxes 3,017,601 
®rovision for contingencies 1,000,000 


Net profit $3,047,592 
Zarnings per common share $2.03 

NOTE—The above does not include any credits as a result of the 
change in the official exchange rate of Canadian currency. 


Income reported in this semi-annual statement is necessarily based 
ig part on approximations, and is subject to°adjustments that’ may 
develop in the course of the year and in connection with the annual 
@udit of the accounts for the full’ fiscal year which ends April 
30, 1947.—V. 164, p. 2018. 


(Walter E.) Heller & Co. (& Subs.)—Earnings— 
10 Months Ended Sept. 30— 1946 
Wet_earns. after all charges and taxes 
Common shares outstanding 
“Harnings per share__.....~ me: 
s-—V. 164, p. 3144. 


*$68,306 *$279,115 $231,190 $237,711 


1945 
$377,913 
255,972 
$0.98 


“Profit after charges_____-=- cuntice 


Hercules Motors Corp.—Earnings— 


Quarter Ended Sept. 30—- 1946 
’ $$351,374 
Federal taxes on income, etc.____-~- seat alla 
Provision -for contingencies____ ~~~ 


1945 1944 
$603,112 . $3,591,224 
*380,000 *3,115,617 

75,000 250,000 

Met -profit......_...... §$$351,374 $148,112 $225,607 
tEarnings per share__ od Nil $0.48 $0.73 
eo provision for renegotiation. {On 311,100 capital shares. 
$LOSss. 

The report states that the loss for the quarter ended Sept. 30, 1946. 
is before application cf appropriate tax .credit and is without applying 
any part of the pos.war reserve for contingencies previously. proviced 
for..—V. 162, p. 3073. 


Hinde & Dauch Paper Co. (& Subs.) —Earnings— 

9 Months Ended Sept. 30— 1946 1945 1944 
Net _ lecihaae $16,546,764 $18,070,640 $18,322,449 
Profit after charges_ 1,781,426 2,406,388 2,998,737 
Fed. income and excess profits taxes 680,000 1,560,000 1,700,000 





$898,757 
360,230 
$2.12 


" . $846,388 
476,379 360,250 
$2.31 $2.01 


Net profit ee os 
No. of common shares 
Earned per share__ 
—V. 163, p. 780: 


(R.) Hoe & Co.; Inc.—Plans ‘Recapitalization— 


A special meeting of class ‘‘A’’ stotkholders. of this company has 
been called for Jan. 29 to approve a recapitalization plan and con- 
solidation of Pittsburgh Lithograph Press Corporation, a wholly-owned 
subsidiary, into the Hoe company. 

Joseph L. Auer, President of the parent concern states that approval 
of the program will enable the directors-to place the class ‘‘A’’ 
stock on its established basis of $4 per share annually, and to declare 
regular $1 quarterly dividends on the ‘“‘A’’ as earnings permit. The 
recapitalization plan, submitted. by the management and approved 
unanimously by the board of directors, Mr. Auer explained, provides: 

1. Presently outstanding common stock would continue to be the 
common stock of the consolidated corporation. 

2. Each share of presently outstanding class ‘A’’ 
converted into a new share of class ‘‘A’’ 
“B”’ stock twith an initial redemption 
of $20 per share). 

3. A dividend of $3 per share in cash would be paid on the out- 
Standing class ‘‘A’’ stock which at present has dividend arrearages 
of $83 a share. 

Explaining the 
Mr. Auer stated: ‘ 

“The ‘B’ stock would be non-voting stock and would be subiect 
to redemption or purchase or to the. receipt of non-cumulative 
annual dividends of 10 cents per share (to be applied in reduction 
of the_ initial redemption price and liquidation value) through the 
operation of a redemption and dividend fund. Provided that no 
dividend payment on the new Class ‘A’ stock is in arrears, and the 
current dividend payment is provided for, this fund would be set 
aside upon the books of the Company and would equal 50% of the 
Company’s annual net income after deductions for Class ‘A’ dividend 
requirements plus $200,000. ‘ 

“At the discretion of Hoe’s directors moneys in the fund are to 
be used for the redemption or purchase of ‘B’ stock or for the pay- 
ment of dividends thereon, any dividend so paid to reduce the 
initial redemption price and liquidation value of the ‘B’ stock. On 
liquidation or dissolution, the ‘B’ stock would share in assets after 
the new Class ‘A’ stock but before the Common stock. 

“Thus the. proposed plan, without disturbing the existing common 
stock, in effect provides, through issuance of ‘B’ stock and creation 
of redemption and dividend fund for its ~benefit, a method of pay- 
ment, out of future years’ earnings, of existing dividend arrearages 
on the present class ‘A’ stock. Dividends on the Common stock can- 
not be. paid so long as any ‘B’ stock is outstanding and so long as 
any dividend payments on class ‘A’ stock; including the current 


steck would, be 
stock, and trour shares. of 
price and liquidation value 


‘B”’ stock which would be created under the plan, 


‘dividend, is not provided for.’’- 


- Has Record Org@ers— 


Joseph L. Auer, President, on Dec.°31, said in part: 

At present,. the corporation has an unprecedented yolume of orders 
on its books, involving both large and small rotary presses, as well as 
auxiliary equipment for letterpress, rctogravure and offset printers. 
Furthermore, inquiries for additional equipment are being maintained 
at an all-time high. ’ 

The war, occurring: when the printing industry was undergoing a 
healthy expansion, created a heavy backlog of orders for printing 
equipment. In addition, the increased use of color in all phases of 
the printing field has made new demands on press manufacturers. 
These facters have been met by a series of new press designs. 

The first of a new series cf Hoe Color-Convertible Newspaper Presses 
of completely postwar design, is now being assembled on our erection 
floor and its installation in the customer's plant is scheduled for Janu- 
ary, 1947. This press eliminates costly and tjme-cconsuming altera- 
tions, when color printing is desired, by the simple addition of color 
cylinders to the basic coler-convertivle equipment. 

Newly designed rotary letterpress. color printing and web color 
gravure machines are also in production in substantial quantities to 
meet the ever mounting circulations of a number of our leading pub- 
lications. Similar development is true for our metal decorating, sheet 
fed offsct, and high speed Hthographic pressés. 

Barring unforeseen. work stoppages, capacity output during 1947 -is 
anticipated and we estimate that it will be at more than dcuble ‘the 
1946 rate. 

RESULTS FOR FISCAL YEAR ENDED SEPT 30 

Years Ended Sept. 30— 1946 
Net income ‘after all charges and taxes_._._--. “$447,284 $586,991 
Earned per share on 96,000 class A shares_--- $4.65 $6.11 

*These figures do not reflect any Federal tax carryback, but arise 
exclusively from operations, . 

Provision for Federal normal, surtax and excess profits 
amounted to $375,000 in the fiscal year ended Sept. 30, 1946. 

Sales for. the year. amounted to $6,221,000.—V. 164, p. 1721. 


Hiram Walker-Gooderham & Worts Ltd. — Annual 


1945 


taxes 


- Report— 


Howard R. Walton, President, on Nov. 18 stated in part: 
PRODUCTION AND INVENTORIES: 


During the war years and since, the production .of alcoholic .bev- 
erages has been severely restricted, first because of the pressing need 
ef alcohol for war purposes and later because of the world wide 
shortage of grain. 

In the United States, from Oct. 8, 1942 to Oct. 31, 1946, the 
industry was permitted the equivalent of only 162 full days of hev- 
erage operation. The situation has been somewhat less difficult in 
Canada but more so in Scotland. 

Throughout this period a lerge part of the beverage sales of the 
Company have of necessity-come from inventories on hand at the time 
production restrictions were imposed. Since October, 1942, sales of 
beverage products have been held .to a volume sufficient to keep,our 
brands reasonably accessible to the consumer and at the same time 
haye been in accord with the Company’s policy of prudent utilization 
of inventories. While it has not been possible to replace all the 
whiskey sold to the trade in recent years, the gallonage on hand is 
ample for a moderately expanded sales program. It is expected that 
restrictions on the use of grain for beverage production will soon 
be relaxed cr removed, which will permit the Company to substantially 
build up inventories. 


CHANGES IN CAPITAL STRUCTURE—NEW FINANCING 


All of the outstanding preference shares, 560,818, were redeemed on 
Aug. 27, 1946 at $20 each plus accrued dividends, 4 

On Aug. 1, 1946 the directors recommended to the shareholders 
that the common stock be split on a four-for-one basis for the pur- 
pose of widening the ownership of the shares of the company. This 
was acted upon favorably by the shareholders at a meeting on Sept. 
20, 1946 and the split became officially effective on Oct. 18, 1946. 

In anticipation of larger accounts receivable balances, and of ex- 
panded production to build up inventories, the directors authorized 
the redemption of the outstanding serial debentures and the sale of 
$30,000,000 of 20-year debentures. The serial debentures were re- 
deemed on Nov. 15, 1946,at face. value of $10,000,000 plus premiums 


" Dividends payable 


Monday, January 13, 1947 


of . $67,500. On Nov. 18, definite arrangements were made to 
"9 . CS ¢ ; sell 
$30,000,000 of 2%4‘> 20-year debentures to a group of underwriters 
in the United States at 98% of the face value thereof and accrued 
interest. The offering price to the public was fixed at par and accrued 
peng gp A the proceeds will be used to pay bank loans of 
; . of which $10,067,500 was bo 
p Panay pt borrowed to redeem the seria) 
The remainder will be added to the cash funds of th 
s s e compar 
be used primarily for investment in inventories and speabestien sod 


FINANCIAL 


In reading the .Comparative Consolidated Balanee Sheet, considera- 
tion shoud be Siven to two important occurrences during the fiscal 
ye.r. in vihy, 3946, the Foreign Exchange Contre] Board of Canada 
a.tered ts Oiic a rate; of exchange with the effect of decreasing by 
approxima.ely 10% the va.ue of currencies .of- other countries. when 
sual d in terms ef C nadian dolars. This change in Foreign Exchange 
Conversion .aves accounts in part for the decrease in current assets 
and | ab lities at Aug. 31, 1946 as compared with Aug. 31, 1945 in- 
asmuch as by far the greater part of the current assets and liabilities 
ave ijecaced .n countries other than Canada, principally. the United 
Stat s. The redemption of the preference stock in August 1946 re- 
Soee o on raymcnt of $11,216,360 plus acerued dividends and 

Secuently, resulted in 7 i x > 
sanaeke a reduction of the current asséts of a like 

Tae net result of all exchange adjustments~in consoli io 
Aug. 31, 1946 was a debit of $1,503,117, which is _— pele - 

unrealized foreign exchange losses arising in consolidation,” 

The assets in Great Britain are subject to foreign exchange and 
other restrictions. The net assets in Great Britain as included in 
the consolidated balance sheet amounted to $7,602,452. Included in 
these net assets were current assets of $8,213,653. Net profits attribu- 
tal.te to operations in Great Britain included in the accompanying 
per Spr > mca ar ge. of profit and loss amounted to $842,066. Under 

s vernment regulations i 
io avearoites, g ns the transfer of such profits to Canada 

During the year, Hiram Walker & Sons, Inc.. a subsidiar 
in the United States, completed the renegotiation of its —e Peers me 
applicable to the vears ended Aug. 31, 1944 and 1945, on the basis 
that there were no excessive profits for those years. These settle- 
ments completed the renegotiation of war contracts inasmuch as the 
pc “rs ba government agencies from Aug. 31, 1945 to the 

ion Of the Renegotiation Act on Dec. 31, ; i 

to, require i may 31, 1945 was not sufficient 

e dividend policy has been given a great deal of tho 
the directors and in view of very substantial cash culieestonten me 
quired in the immediate future they have decided that a conservative 
policy is in the best interests of the company and the shareholders. 
These cash outlays will be required principally for building up inyen- 
tories of maturing whiskies and to carry larger balances of accounts 
receivable resulting from somewhat increased sales. The directors 
believe that this policy is scund under present conditions but that 
it should be reviewed when the rack houses are filled with -whiskey 
and the peak of the financial requirements has been passed. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED AUG. 31 
(Including Wholly-owned Subsidiary Companies) 
Stated in Canadian Currency 1946 1945 


$ $ 
266,845,903 254,618,161 
209,462,845 204,841,425 


Net sales 
Cost of goods sold 


57,383,058 49,776,736 
24,316,781 19,592,942 
248,018 232,385 
20,000 20,000 
112,196 109,546 
41,383 46,713 
324,493 346,592 
29,471 36,096 
31,608 36,621 
1,725,640 1,246,587 
pe ‘ 16,310 8,746 


.. 30,517,158 
2,677,748 


33, 194.906 
17,289,204 
Cr1,485,114 
1,503,117 


Gross profit on sales 
Selling and general expenses 
Salaries of executive officers of parent company 
Fees of directors of par. co. for services as such 
Legal fees ‘ . 
Loss on disposal of fixed assets 
Debenture interest 
Amort. of debenture discount and expense 
Interest on bank loans . 
Provision for deprec. of build., plant & equip. 
Other charges ; sy 





Balance _. 


Other income .- 28,100,508 


617,355 





Totet: ..... AT Gs ae Salen 
“Prov. for income anc excess profits taxes 
Transfer from reserve for contingencies 
Unrealized foreign exch. losses arising in consol. 
Elimin. of appr. increment in plant at Toronto 


28,717.863 
19,306,563 





Profit carried to earned surplus _ 


a . 15,784,699 
Earned surplus at beginning of year yr 


Sh Shee . 35,777,422 


9,411,300 
29,813,088 





Total __ ae Oe vl 
Dividends on preference shares 
Dividends on-common Shares __ 


- $1,562,121 
532.777 
2,886,148 


39,224,388 
540,818 
2,886,148 





Earned surplus at August 31 AaB LS . 48,143,196 5,77742 
Earnings per common share eei te ‘ $21.14 we $12.26 

*After deducting refundable portion of Canadian excess profits: taxes. 

NOTE—The companies’ share of the earnings of a subsidiary comi- 
pany not wholly-owned and not consolidated, less dividends received, 
amounted to $210.385 for the fiscal year ended Aug. 31, 1946, and to 
$157,983 for the fiscal year ended Aug. 31, 1945. 


CONSOLIDATED BALANCE SHEET AUG. 31 
(Including Wholly-owned Subsidiary Companies) 


ASSETS— (Stated in — ee 
$ 


$ 
----- 7,997,490 13,452,445 
i 5,343,060 
451,296 
15,594,499 
46,353,936 


Cash on hand and in banks 
Government securities (at cost) : 
Refundable portion of U. S. ex. profits taxes 
SAccounts receivable ee ie. e . 14,685,598 
Invent. at not exceed. manufac. or pur. cost___ 44.835,733 
Cap. stk. of sub. company not wholly-owned , F 
and not consol. at not exceeding cost_______ 3,163,931 
Common stocks and other investments without : : 
quoted market valye, at cost _.. 810,532 
Cash surrender value of life insurance policies e 
Retundaple portion of Canadian ex: pfts. taxes 865,287 
‘Land, buildings, plant and equipment__.____ 22 045,323 
Unamortized debenture discount and expense __ ‘147.807 
1,250,457 
1 


3,512,949 


785,908 
425,778 


Prepaid insur., lic., taxes & other misc. chgs 
Goodwill, processes and trade marks a + ewe 





Total 
ere ae AR 101,193,356 110,472,889 
LIABILITIES— 1946 1945 


! $ 
TS A Tar ee iE Pe 

Trade accoynts payable. Ct~—S—S 3 rH 
Other accounts and accruals - etna "07,797 
Serial debentures payable Nov..1 ....--.__._ 1 Hinged 
Accrued Federal, state and local taxes _______ 18,113,775 
Serial deben., pay. in U. §. cur (non-current) _ 10,000,000 
Foreign exchange adjustment in consolidation : 
Reserve for contingencies 

Preference stock, 560,818 no par shares 

*Common stock of no par value 17,330,180 
SE I el ep he titi 48,143,196 
tCommon shares held by a subsidiary company Dr88,565 


$ 

1,464,697 
3,738,949 
1,234,448 
861,742 
1,100,000 
21,406,849 
12,100,000 
1,545,694 
2,785,114 
11,216,360 
17,330,180 
35,777,422 
Dr88,565 





401,193,356 110,472,889 
*Represented by 724,004 shares. +tRepresented b ns ha 
4 J , Oe « 2, 
by a subsidiary company in the United States (at nn Pare pee 
Oct. 16, 1946 for redemption on Nov. 15, 1946. SAfter reserves of 
$1,509,943 in 1946 and $1,344,388 in 1945. {After reserves for de- 
preciation of $14,059,058 in 1946 and $14,079,286 in 1945 
NOTE—The companies’ equity. in subsidiary. com 
pimp ay a Penge has narenand i dese fo BR coe 
‘ 4 , 4S result of .profits less dividen 
$000,988—-V. 164 p. 2959, ds by an amount of 
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Holland Furnace Co.—Earnings— Intertype Corp.—Declares Larger Common Dividend Kennedy's Inc.—Earnings— 

Quarter Znd. Sept. 30— 1946 1945 1944 1943 On Jan. 8, the directors declared a dividend of 30 cents per share 9 Mos. End: Oct. 31—. 1946 1945 1944 1943 
Profit before taxes_-_-- $1,401,931 $930,600 $894,275 . $1,046,083 on the common stock, payable March 15, next, to holders of record it See $11,230,304 $8,100,085 $7,105,273 $6,746,66% 
Federal. tax provision__ 532,734 372,240 357,710 418,673 March 1, 1947.:In each of the four quarters of 1946, a payment of Net after charges.___ 967,042 . 628,559 456,299 331,96 

— — —————-hC Orr —— 25 cents per share was made.—V. 164, p. 2547. Federal taxes__.._____~ 295,984 384,950 237,680 119,12 

Net profit —__._- $869,197 $558,360 $536,565 $628,010 : i Ba https pratt 
Number of cap. shrs,__ 900,884 450,442 450,442 450,442 Intra-Video Corp. of America, N. -Y.—Files with SEC - 9g Beets. ee = $571,058 $243,569 $218,619 $212,840 
Earned: per share $0.96 $1.24 $1.19 $1.39 The company on Jan. 2 filed a letter of notification with the SEC SS per cam. &.. $3.49 $1.31 $1.14 $1.10 


For the nine months ended Sept. 30,1946, net income was $1,200,206, 
er $1.78 a share, compared with $1,500,051, or $1.66 a- share, for the 
Zirst nine months of 1945, based on present. shares outstanding. 
—V. 163,-p. 3136. 


Houdaille-Hershey Corp. (& Subs.) —Earnings— 


9 Months Ended Sept. 30— 1946 1945 1944 
*Net profit —_ - Le eel Se $$817,742 $1,088,909 $1,281,403 
*Earnings per class B share $0.63 $0.97 $1.22 


*After reserve jor contingencies, Federal income and excess: profits 
taxes and minority interests. tOn 785,000 shares of common stock 
4n 1946 and on class B stock in prior years. tIncluding $3,787,266 
special credit, consisting. of restoration of $666,666 from previously 
established reserve fov_ postwar contingencies and the credit for poten- 
tial Pederal excess profits taxes refundable on basis of current opera- 
gions amounting to $3,120,609.—V. 163, p. 3135. 


Hudson Motor Car Co.—Earnings— 
(Including Domestic, English and Canadian. Subs.) 


3 Months Ended Sept. 30— 1946 1945 
"Net income after charges.__...---~- _.... © +$5086,965  *$534,213 
@hares outetanding..—....._ ......--, eos 1,815,783 1,585,810 
Es SES oe oni acnd kn cade nsecee $0.28 Nil 


“Loss. tAfter deducting $337,196 Federal, State and foreign income 
taxes.—V. 163, p. 3418. 


Hupp Corp.—Earnings— 


9 Months Ended Sept. 30— 1946 1945 1944 
SEES E RSS eee §$187,461 $978.000 7$360 596 
tEarnings per share__._____--__--_ Nil $0.49 $0.18 


*After charges and taxes. tIncludes Cleveland Globe Stamping divi- 
.ssion operations from July 1, 1944, the date of acquisition thereof. 
£On 1, 995,016 common shares. §Loss after adjustment to give effect 
to Federal tax credit arising from loss carry-back. 
For the quarter ended Sept. 30, 1946, net loss was $85,233. after 
echarges and after adjustment to give effect to Federal tax credit 
sarising from loss carry-back.—V. 165, p. 74. 


Illinois Terminal RR.—Earnings— 


November— 1946 1945 1944 1943 
~Gross from railway__-- $874,539 $753,219 $932,576 $886,255 
Wet from railway_----- 293,384 *414,440 385,077 415,043 
Wet ry. oper. income_-_-_ 153,580 2,393 114,055 124,250 

From January 1— 
“Gross from railway---_- 8,697,734 10,084,087 10,649,354 9,045,487 
“Net from _railway- 2,158,306 3,160,636 4,794,398 . 4,050,661 
Wet ry. oper. income___ 910,812 1,121,634 1,311,789 1,420,439 


*Deficit.—V. 164, p. 3144. 
Industria Electrica De Mexico, S. A.—Earnings— 


The company reports that its wholly owned subsidiary, Compania 
‘Distribuidora Westinghouse, S. A., for the quarter ended Sept. 30, 1946, 
sshowed a net income of $43,034, after taxes, against net income of 
$44,249 for the second quarter of 1946-—V. 164, p. 2692. 


Inspiration Consolidated Copper Co.—Earnings— 





9. Mos. End. Sept. 20-— 1946 1945 1944 1943 
“Total income . $1,553,768 $1,931,223 $2,845,865 $2,580.554 
Int. and bond exp... agian anita. 157,091 153,295 
Res. for contingencies_ meneare oe Sie ee dip nen 29,900 
&J..S. income taxes, etc. 

SOR.)  sictinn $298,400 $270,100 $416,700 7239,500 
Prov. for deprec. and 

cbsolescence —-~- antn 406,406 574,146 813,592 863,325 

Net income, without 

deduct. for deplet._ $848,962 $1,086,977 $1,458,482 $1,294,534 
“Earns. per shere____-_- $0.72 $0.92 $1.23 $1.10 

*On 1,181,967 shares cf capital stock. fIncludes Arizona income 
réax.—V. 162, p. 2643. 

International Cigar Machinery Co.—Earnings— 

9 Months Ended Sept. 30— 1946 1945 
ESE Sa ae : $611,299 $762,741 
any OC Capital-enares......< <0... 600,000 600,000 
“‘Barned per share____~...---- saisieadhs Maen tei $1.02 $1.27 


*After charges and Federal taxes.—V. 164, p. 3414. 


International Detrola Corp.—Sales and Earnings— 


Month of — Years Ended Oct. 31 ~ 

Period— Nov., 1946 1946 1945 
eConsolidated sales _.......__----_. 4$5,504,140 $40,810,028 $36,244,180 
Net profit after taxes 250,317 *1,012.124 882.325 
Earnings per share__ SFE ES +$0.21 +$0.84 $0.77 


*Includes $580,000 from sale of real estate not used in operations. 
+Based cn 1,200,010 shares outstanding. {‘‘December sales indicate a 
‘figure in excess of $5,000,000 also,’’ C. Russell Feldmann, President, also 
e«disclosed.—V. 164, p. 3192. 


International Great Northern RR.—Earnings— 


November— 1946 1945 1944 1943 
“Gross from railways... $2,297,893 $2,477,180 $2,578,534 $2,732,539 
Wet from railway______ 258,720 833,217 798,527 976,809 
Wet ry. oper. income___ 5,964 342,507 289,502 347,831 

From January 1— 

‘Gross from railway_._. 24,474,626 27,196,967 28,176,769 27,115,106 
INet from railway___ __ 3,226,719 7,960,446 8,543,746 10,200,213 
Wet ry. oper. income___ 279,506 3,189,069 3,164,898 3,838,492 


~—V. 164, p. 2959. 


International Nickel Co. of Canada, Ltd.—-New Dir.— 


Laurance S. Rockefeller has been elected a director of this com- 
WPany, to fill the vacancy in the -board caused by the recent death 
eof Thomas Morrison of Pittsburgh. 

. Mr. Rockefeller is also a-director of Rockefeller Center, Inc., Eastern 
-Air Lines, -Inc., McDonnell Aircraft Corp.,; Merchants Fire Assurance 
“Corp. of New York, and a member of the New York City Airport 
Authority.—V. 164, p. 2692. 


International Silver Co.—Earnings— 


(Excluding wholly owned Canadian subsidiary) 


‘ Quarter Endéd Sept. 30— 1946 1945 .1944 
URINE i -----~  °$1,014,998 $284,664 $474,860 
Wann. per shaze-......------ ~~ $2. $0.54 $1.06 


- "Based in all periods en 364,792 common shares outstanding after 
-4-for-1 split. tAfter charges and Federal taxes.—V. 163, p. 2855. 


Interstate Department Stores, Inc. — December Sales 


Period End. Dec. 31— 1946—-Month—1945 194611 Mos.—1945 
Sales poe $6,844,095 $5,811,476 $49,191,808 $41,613,289 
—V. 164, p. 3144. 


Interstate Bakeries Corp.—$1.25 Preferred ‘Dividend— 


Qn Jan..4, the directors declared a dividend of $1.25 per share on 
the $5 prefeired stuck, no par value, peyable March 31, nah ny to holders 
of record March 15, 1947. A similar distribution was- made on! Sept. 
‘30 and Dec. 28, last year, which compares with 50 cents e2ch on April 
2, Oct, 26 and Dec. 22, 1915 —V. 164, p. 727. 





for 55,000 shares ($1 par) each 30¢ cumulative convertible preferred 
and common (par 5¢) to be ofiered at $5 a unit, consisting of one 
share of preferred and one share of common without underwriting. 
No subscription for less than 50 units will be accepted. Proceeds will 
be used for payment of obligations and for working capital.—V. 164, 
p. 3144. 


Island Creek Coal Co. (& Subs.)—-Earnings— 





9 Months Ended Sept. 30— 1946 1945 1944 
*Net prefit__-..s_--.=------------ $1,518,496 $1,475,558 $1,491,662 
*Earnings per share -_-____-____~_ mil $2.54 $0.54 $1.06 

*After. charges and Federal taxes and reserve for contingencies 
(7946, $1,050,000); (1945, $1,500,000 and 1944, $3,150,000). .+On 593,865 
shares of common. stock.—V. 162, p. 3074. 

Johnson & Johnson (& Subs.)—Earnings— 

9 Months Ended Sept. 30— . 1946 1945 
Siaing oo ee a ene dew 555d eR eee 
Profit before income taxes__..._--.----~- e 9,018,000 5,938,000 
RE els oe -ane, G  as ae oe ESSE > 3,756,000 3,528,000 

i Re ak minakiendainocbbamente $5,262,000 $2,410,000 
Number of common shares_. ....~.--_.-~--~-- 896,925 891,911 
pi ln a ae Ee SE $5.58 $2.44 


—V. 164, p. 2692. 


Josten Manufacturing Co., Owatonna, Minn.—Files 
with SEC— 

The company on Dec. 26 filed a letter of notification with the SEC 
for 10,000 non-voting shares of common on behalf of Daniel C. Gainey, 
President, to be offered at $9 a share without underwriting.—V. 165, 
p.: Te 





NOTE—For mechanical suentn it is an always 
possible to arrange companies in exact alphabetical 
order. denuann: teoe.arn aliaage an-ater.aiehabaen 
position as ; 








Kaiser-Frazer Corp. (& Subs.)—Earnings— 


EARNINGS FOR 10 MONTHS ENDED OCT. 31, 1946 
CONSOLIDATED BALANCE SHEET, OCT. 31, 1946 


ROG NGS hac octet a rtrd Scene nbine cess saan ces ty $3,085,169 
Miscellaneous income____--~-~~--~~-----~------------------ 141,908 
Total income___- ~- £) RSE ASG ESSE Oe bt a oe eee ee $3,227,077 
Cost, of sales, incl. mfg. exps. prior to production_.____---- 15,023,851 
Administrative and,selling expenses._----.---------------- 2,521,053 
Other deductions_____-_- Slates dgadidcnteatetdigs-Sy ielntarep duuniiotigos pea alimaniaad 2,892 
SN TOI oS 5s cecntonishaniteenene: Ghies'= ning mains caieioin es mammndsin oat ~ $14,320,720 
Proportion of loss applicable to minority int. of Graham- 
Paige Motors Corp. in Kaiser & Frazer Parts Corp..-.--- 83,872 
Wet : 19GRile eiks ca cee dibcteie clikusbhiiieidint wd eee $14,236,847 


CONSOLIDATED STATEMENT OF SURPLUS 
Capital-surplus: 3 
ane ee. ..2, Tie we el isin ne alll ee $17,865,043 
Proceeds from-sale of 1,800,000 shares of com- 
mon stock to underwriters, after deducting 





underwriting, discounts and commissions 
of $1,980,000 and less $1,800,000 (war 
value) allocated to common steck___----- 32,670,000 
Expense of issuance and distribution... __-~ 68,769 
32.601,.231 
pS SE ee eee $50,466,274 
Earned surplus—Deficit: 
Balance at Jan. 1. 1946_._..._____.__. seats a si icine 772,720 
Net loss for period of 10 mos. ended Oct. 31, 1946_------_ 14,236,847 
Pemnmen brik iB) GROG se isk litte chi re new $15,009,568 

ASSETS— 

RT oR Se or SO a Rea RA, Bosch AES RY SRC my” AT Ac $17,232,258 

Accounts receivable: 

I Sie ec eA oS Toe aabeseigsipiiharpinperticional 1,029,479 

Gramew-neee Males Corp... ~~ 2.2 eke 58,047 

Graham-Paige International Corp.___.____-___---_---- 10,934 

meconstrectign:; Finance Corp.._.__._.. Le 115,410 

Advances to vendors and sundry receivables__________ 1,188,511 
I hcilihiinneartiicatiaccltca ices GaN pics le opti eecas so-sning Kissa wopscbsrnatanenmiee dai 10,593,442 
Capital stock of Portsmouth Steel Corp. at cost (approxi- 

mate .quoted market. $1,250,000)_____.._._____________-__ 2,000,000 
Westwillow Village Housing Project._____._._..__._.__._____-_-- 196,313 
Property, plant and equipment at Willow Run, Mich..__--~ *8,775,536 
Special tools, dies, jigs and fixtures (less amortization 

i I a 4,447,439 
At Long Beach, Calif: 

Machinery, equip. and special tool installations in progress 1,508,610 
I ELS Ses 2 aaa ae ee eT Sp Sub T Tee, 211,492 

EEE Ane aa es See rN see Pp $47,367,471 

LIABILITIES— 
ee np aiclmmanucah $5,864,201 
Accounts payable to Graham-Paige Motors Corp.___------ 603,759 
Advances from Graham-Paige Motors Corp. to Kaiser & 

ie gg ea IRIE S 447 ape Se aa Ag See AR 116,128 
Sundry accounts payable and accrued expenses_______--___ 1,326,678 
Commun stock: {par -valvte;; $1) 2.2... ec 4,000,000 
a ada RARER lt SSeS Rte geiee Megs ele hc Renee o 50,466,274 
SUP Tiare a ee I a 15,009,568 

ee ee Oe ES S| ey ace ede ES, $47,367,471 

"After depreciation of $78,835.—V. 164, p. 3292. 

Kalamazoo Stove & Furnace Co.—Earnings— 

9 Months Ended Sept. 30— 1946 1945 1944 
I ca +$290,634 %$422;729 %1$397,808 
No.-of capita) shares__..._.__.____ 00,000 300,000 
Beenad-péer. share... Je Nil $1.41 - $1.33 


*After charges and Federal taxes. 


tLoss after tax carry-back. 
¢Profit.—V. 164, p. 3414. 2 


Kansas Gas & Electric Co.—Earnings— 

















411 Mos. End. Nov. 30— 1946 1945 

Operating revenues ies --.. $9,472,712 $9,007,236 
ol NS TN FE ERA eRe ap ieee ble 3,531,308 3,270,778 

Property retirement & amortization ......__-- 733,708 734,708 
» |” Rear a 2,248,523 2,823,506 
I er $2,959,173 $2,178,244 
S-eecumons’ Geet) 929,196 940,846 
“Met income $2,029,977 $1,237,398 





Vv. 164, Pp. 2019. 


Kawneer Co.—Earnings— 


: Period End. Sept. 30-—— °1946-—3 Mos.—1945 1946—9 Mos.— 1945 
Net «profit after chgs. : 

eind, : tame oS $229,887 $20,679 $542,132 °$262,255 
Earn. per sh. on 291,- 

379 common shares_. $0.79 $0.07 $1.86 $0.90 


—V. 155, p. 1312. 


*Based on 150,000 shares cf common stock outstanding at close of 
fiscal year, after allowing for preferred dividend requirements.—V. 162, 


p. 3074. 


Kentucky Utilities Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Operating revenués ____ $4,002,744 $3,807,211 $15,067,439 $14,711,759 
Operating expenses and 











taxes _...__........_.. 3,119,389 3,088,428 11,835,926 11,836,952 
Net operating income $883,355 $718,783 $3,231,513 $2,874,806 
Other income inet)____ Dr588 11,014 Dr2,483 13,992 
Gross income _______ $882,766 $729,796 $3,229,030 $2,888,797 
Interest & other deduct. 290,104 312,050 1,204,370 1,266,492 
Net income ....-... $559,355 $383,962 $1,864,677 $1,461,75& 


EARNINGS OF COMPANY ONLY 
Period End. Sept.. 30— 1946—-3 Mos.—-1945 1946-—12 Mos.— 1945 











Operating revenues ____ $3,790,429 $3,600,685 $14,275,573 $13,864,109 
Oper. exps. and taxes__ 2,942,969 2,905,657 11,177,760 11,125,674 
Net operating income $847,460 $695,028 $3,097,813 $2,738,435 
Other incmoe (net)____ Dr588 10,970 Dr2,505 13,553 
Gross income _______ $846,872 $705,999 $3,095,308 $2,751,988 
Interest & other deduct. 290,104 312,050 1,204,370 1,266,493 
Net inemoe ___.__.__ $556,868 $393,948 $1,890,939 $1,485,49S 
—V. 164, p. 9. 


Keystene Custodian Funds, Inc.—Report— 


Combined net assets of the ten Keystone Funds amounted to more 
than $153,000,000 on Nov. 30, 1946, it is stated in the report for the 
year ended on that date of the Keystone Income Common Stock Fund 
Series ‘“S-2.”’ 

Observing that during the year the number of shares of the Series 
“S-2” Fund increased from 1,717,833 to 1,745,619, the report comnmneenns 
that ‘‘as a result of the severe market deciine during the latter ha 
of the year and the distribution of $1,130,529 of capital gains previ- 
ously realized, total net assets decreased from $29,969,603 to $24,747,< 
oe while the net asset value per share declined from $17.45 te 
$14.18.”’ 

The report notes that in addition to regular semi-annual distribu- 
tions from ‘‘distributable income’ totaling 71 cents per share for the 
year, the special distribution of capital gains paid in November 
amounted to 65 cents a share.—V. 164, p. 2959. 


King-Seeley Corp.—Earnings— 


Quarter Ended Oct. 31— 1946 1945 
OE OCS ioe Sure okss pennies bite eates $159,921 $169,455 
Earned per sh. on 384,465 com. shares__---.--~ $0.36 Nib 


“After charges and taxes. +Net loss after applying $119,637 carry< 
back of taxes at normal rate and excluding refunds resulting from 
unused excess profits tax credit or loss carry-back.—V. 164, p. 2547. 


Kings County Lighting Co.—Modifies Plan— 


The company, a Subsidiary of Long Island Lighting Co., has modified 
its amended recapitalization plan to conform with recommendations 
-made by the SEC to increase the distributicn of new common ang 
cash to preferred stockholders. 

Under the modified plan filed with SEC, holders would receive: 

For each share of 7% preferred, one share of new 4% preferred, 
($50 par), 11 shares of common and $9 in cash; 

For each share of 6% preferred, one new share of 4% preferred, 
9.2285 shares of common and $8 in cash, and 

For each share of 5% preferred, one new share of 4% 
eight shares of common and $1 in cash. 

Each share of old common would receive 66/100ths of a share of 
new common. 

Preferred stockholders would receive 407,000 of the 440,000 new 
common shares to be issued, and common stockholders 33,000 shares. 

Under the old plan, preferred holders were to receive 396,000 of new 
common and common holders 44,000 shares. 

The amount of the cash is increased to $194,871 from $191,484. 
—V. 164, p. 3292. 


preferred, 


Kobacher Stores, Inc.—Earnings— 





9 Months Ended Oct. 31— 1946 1945 1944 
SC ee $16,102,672 $14,413,147 $14,232.86 
Net. after charges --....-.-_-.--.. 1,273,606 1,387,001 1,675,304 
Federal tax provisions__.___--.--_~ 497,861 1,000,464 1,198,15@ 

FOGG: DUCT 2.055 inn pb edieebesnadad $775,745 $386,537 $477,154 
*Earnings per common share_____- $1.45 $0.68 $0.89 


*Based on the 481,119 common shares and after dividend require- 
ments on preferred stock now outstanding.—V. 162, p. 3074. 


Koppers Co., Inc.—Earnings— 


9 Months Ended Sept. 30— 1946 1945 
OES. aa ea tse ttre ttn bmindn catia eonerene $1,897,229 $1,909,908 
Number of common 60ares.....--e..scun-ensos 915,550 900,000 
MATHOG - DOL. WRN sc ceetenence tines hk bnaicocinicenies $1.52 $1.53 


(S. S.) Kresge Co.—December Sales Rose 18.2%— 
Period End. Dec.31— 1946—Month—1345 1946—12 Mos,—1945 
$ $ $ 


$ 
SED ease dca eat mente 39,664,652 33,566,569 251,134,618 222,907,674 


The company had 696 stores in operation during December, 1946, as 
against 705 stores during December, 1945.—V. 164, p. 3145. 


Kroger Co.—Current Sales Increased 34.3%— 
‘Period End. Dec. 28—  1946—4 Wks.—1945 1946—52 Wks.—1945 


$ $ $ 
IR i. ntsimimitinct aos 56,235,373 41,873,749 567,461,071 452,842,263 


The average number of stores in operation during the four weeks 
ended Dec. 28 was 2,621, as against 2,736 in the same period in 1945. 
—V. 164, p. 3145. 


Lake Superior & Ishpeming RR.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway__--~ $258,230 $187,025 $160,237 $165,457 
Net from. railway.___-- 115,575 53,782 47,488 33,231 
Net ry. oper. income___ 98,397 36,751 30,876 16,709 

From January 1— 

Gross from railway... 2,213,221 2,864,505 2,910,522 2,913,922 
Net from railway__-- ~~ 651,383 1,412,758 1,432,383 1,429,823 
Net ry. oper. income___ 377,051 775,192 780,521 826,683 


—V. 164, p. 2959. 
*After charges and Federal taxes.—V. 164, p. 828. 


Lane Bryant, Ine.—December Sales Increased 11%— 


Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 
RE EEE $3,991,113 $3,595,788 $45,203,666 $37,452,225 
—V. 164, -—p. 3145. 

Lare-Wells Co.—Earnings— 

Period End. Sept. 30— 1946-——-3 Mos.—1945 1946—9 Mos.—1945 
O9Get. DEOEK Ns nee cnee mm $253,000 $128,400 $604,100 $388,400 
No. of capital shares... 360,000 360,000 360,000 360 006 
Earned per share_.__.- $0.70 $0.36 $1.63 $1.08 


*After charges and taxes.—V. 164, p. 1872. 


«name 
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Lawrence Gas & Electric Co.—Earnings— 


9 Mos. End. Sept. 30— 1946 
Net after charges $577,563 
deral taxes 204,511 


Net income 
Y.. 162, p. 783. 


1945 
$566,867 
258,909 


$373,052 $307,958 


Lehigh Coal & Navigation Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1946—-3 Mos.-—1945 1946—9 Mos.—1945 
» $828,444 $587,232 $1,892,408 $1,495,263 
No. of capital shares__ 1,929,127 1,929,127 1,929,127 1,929,127 
Earned per share $0.42 $0.29 - $0.98 $0.77 


*After charges and Federal taxes.—V. 164, p. 1329. 


8 Lehigh & New England RR.—Earnings— 


November— 1946 1945 1944 
Gross from railWay__--- $872,873 $501,762 $468,910 
iNet from raiway__-_--- 276,529 140,491 143,792 

et*ry. oper. income__-_ 1£8,886 85,778 83,314 

From January 1— 

Gross from ra.jway_-_._ 6,213,160 5,828,735 
Net from railway 1,953,042 2,011,991 
Net ry. oper. income-_-_-_ 1,148,522 1,207,704 
—YV, 164, p. 2832. 


1943 
$385,285 

55,301 

42,294 


5,276,469 
1,259,338 
842,847 


5,555,414 
1,982,097 
1,206,737 


(The) Lehman Corp.—Semi-Annual Report— 


A net asset value of $52.39 per share of Lehman Corp. on Dec. 31, 
1946, has been reported. to stockholders by Robert Lehman, President, 
in a report covering the first six months of the corporation’s fiscal 
year. The comparable net asset value on Dec. 31, 1945, was $52.71, 
after deducting the capital gain dividend of $5 per share paid on June 
25, 1946. 

The corporation's portfolio changes since June 30 showed net security 
sales on balance of $4,533,567, exclusive of U. S, Government borids. 
There were realized, for Federal tax purposes, capital gains of $3,119,- 
245, or approximately $1.60 per share, during the six months period. 
The net unrealized appreciation of the corporation’s assets on Dec. 31, 
was $33,919,838. 

Cash, receivables and government bonds on Dec. 31 amounted to 
$15,655,539, or 15.1% of the corporation’s gross assets of $103,634,209. 
This compares with a figure of 8.1% of gross assets on June 30, 1946, 
the end of the corporation's fiscal year. 

The largest single concentration of investment’s continued to be in 
public utility securities, whick had a market value of $22,259,904. The 
next largést holdings were in the oil group with a market value of 
$15,907,350, followed by securities of merchandising companies with a 
yalue of $8,195,910. 


INCOME STATEMENT, SIX MONTHS ENDED DEC. 31 
re ‘ 1946 1945 1944 


“Interest earned— 
~ On U. S. Govt. oblig. $66,861 $32,283 $38,629 
» On other bonds 2€,881 43,987 52,454 
1,977,266 1,446,848 1,498,843 


Cash dividends 
“Taxable div. in securs._ 21,312 23,097 20,137 
41,113 63,818 67,399 


‘Other income 
$1,610,033 $1,677,462 
140,088 104,583 


1943 
$31,242 





) Total income ____-_-_ 
Salaries 
‘Directors’ fees 
#Contributicn 
ployees retire. plan__ 
Manage. compensation_ 
*Registration, etc., exps. 
Prov. for franchise & 
miscell, taxes __ 
Miseell. expenses 


$2,133,434 
123,659 
4,800 


20,560 
62,509 
34,357 


12,562 
36,700 


Net ordinary income. $1,837,797 $1,324,328 $1,429,640 $1,370,976 


“Registration, transfer, custody of securities, insurance, legal, audit- 
ing, reports, etc. tTo cover costs attributable to current services, 


BALANCE SHEET AS OF CLOSE OF BUSINESS, DEC. 31, 1946 
’ ASSETS—Cash in banks, $7,618,747; receivable for securities sold, 
$95,195; dividends receivable and interest accrued, $457,909; U. S. 
Government obligations (at average cost), $7,446,167; other bonds (at 
average cost), $2,620,844; preferred stocks (at average cost), $3,714,'719; 
‘common stocks (at average cost), $46,939,769; miscellaneous invest- 
ments and advances, $566,020; real estate investment, $1; total, $69,- 


$1,651,109 
90,537 


20,671 


15,765 
28,902 





_ ,<JIABILITIBS—Dividend payable, Jan. 7, 1947, $584,033; payable for 
Securities purchased, $4,063; reserve for accrued expenses and taxes, 
$155,151;- deposit received for securities loaned, $642,950; capital stock 
ie par value), $1,947,077; capital surplus, $80,712,982; less 300 shares 
held in treasury at cost, (Dr)$9,799; net realized profit on investments 
and special dividends paid (Dr)$19,638,615; undistributed net ordinary 
income, $5,061,529; tctal, $69,459,372. 

' NOTE—No provision has been made for Federal income tax on net 
ordinary income, as the corporation has elected to bé taxed as a 
“regulated investment company’’ and intends to distribute during the 
See! year substantially all cf its taxable net ordinary income, thereby 

curring no Federai tax liability on such income.—V. 164, p. 2019. 


oe Lehn & Fink Products Corp.—Registrar— 


The Chase National Bank of the City of New York has been ap- 
pointed registrar of the common stock, $5 par value.—V. 164, p. 2288. 


~ Lerner Stores Corp.—December Sales Rose 10.7%— 


1946—Month—1945 194611 Mos.—1945 
| $13,024,453 $11,768,672 $91,320,661 $86,081,316 
o-V. 164, p. 3145. 


' Life Savers Corp. (& Subs.) —Earnings— 

9 Months Ended Sept. 30— 1946 1945 1944 
Profit before Federal taxes $2,370,782 $3,444,153 $3,646,440 
Federal taxes 1,056,021 2,629,099 2,789,433 


$1,314,761 $815,054 $857,007 
350,140 350,140 
$2.32 $2.44 





. Net profit 

‘No.of shares outstanding 
Earns. per share 

—-V. 163, p. 313. 


-Lily-Tulip Cup Corp. (& Subs.)—Earnings— 
-9 Months Ended Sept. 30— 1946 1945 
*Net. profit $613,484 $607,661 
Number Of capital shares 213/539 213,539 189,539 
Earned per share $2.87 $2.34 $2.47 


*After charges and Federal taxes on income.—vV. 162, p. 3075. 


Lindsay Light & Chemical Co.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 
*Net income $134,098 $58,364 $55,551 
#arns. per com. share__ $2.02 $0.75 $0.71 


_ “After all charges and provision for taxes.—V. 164, p. 2410. 


Line Material Co.—Earnings— 
9 Months Ended Sept. 30— 
Gross sales 
*Net profit 


1944 
$469,479 


1943 
$64,994 
$0.86 


1946 1945 
$16,509,372 $17,517,157 
512,520 541,600 
460,314 437,912 
$1.11 $1.24 
) “After.charges and Federal taxes.—V. 162, p. 3075. 


»Lien Oil Co.—Extends Production in Texas— 


This company has extended production in the Dollar Hide Pool of 
Andrews County, Texas, Col. T. H. Barton, President, announced on 
Jan. 2. In a potential test, the company’s Tennie Number One flowed 
401 barrels through a small choke in 24 hours, producing from the 
Upper Devonian Pay Zone. In a previous test,-also on a small choke, 
pal well flowed at tine rate of 168 barrels per day from the Lower 
Devonian Bay. The well is locatéd 6h a 160-acre léase and additiona} 


production is anticipated as the limits of the field are not yet defined. 

The Lion Chemical Corp., a subsidiary, also has completed as a good 
producer its sixth well in the Chance Field of Pratt County, Kansas, 
Col. Barton added. The Chance Pool was discovered by Lion Chemical 
in September, 1946.—V. 164, p. 3415. 


Long Island RR.—Earnings— 


November— 1946 
Gross from railway__.. $3,809,114 
Net from railway______ 710,934 
Net ry. oper. income___ *75,771 

From January 1— 
Gross from railway-__- 
Net from Mailway 
Net ry. oper. income __-_ 


*Deficit.—V. 164, p. 2959. 


Longines-Wittnauer Watch Co., Inc.—Earnings— 
(Excluding Swiss Subsidiaries) 
EARNINGS FOR SIX MONTHS ENDED SEPT. 30, 1946 


Net profit after charges and taxes $525,692 
Earnings per share on 400,000 common shares 
—V. 164, p. 3415. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 


Electric output of this company for the week ended Jan. 4, 1947, 
totaled 32,953,000 kwh., as compared with 24,067,000 kwh. for the 
corresponding week last year, an increase of 36.9%. Output for the 
52 weeks ended Jan. 4, 1947, totaled 1,470,300,000 kwh., as compared 
with 1,415,790,000 kwh. for the previous 52 weeks, an increase of 
3.9% .—V. 165, p. 75. 


Louisville & Nashville RR.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway____ $14,620,048 $14,251,929 $17,862,227 $17,158,414 
Net from railway 2,701,877 3,079,610 6,927,452 7,033,637 
Net ry. oper. income__-_ 1,419,517 1,618,642 2,108,206 2,050,051 

From January 1— 

Gross from railway... 155,651,086 182,645,758 196,140,879 190,498,169 
Net from railway 26,739,804 57,744,999 75,572,380 83,182,527 
Net ry. oper. income__._ 14,407,717 21,745,165 22,641,858 23,978,143 
—V. 164, p. 2959. 


1943 
$3,277,005 
488,222 
*74,544 


1944 
$3,406,570 
670,273 
104,730 


1945 
$3,351,600 
593,361 
*111,306 


39,867,645 
11,542,262 
3,814,038 


42,583,700 
9,053,620 
884,722 


41,930,967 
11,065,172 
3,345,903 


41,612,077 
10,540,933 
2,779,338 


Lynch Corp., Anderson, Ind.—Has Record Sales— 

T. C. Werbe, President, on Jan. 2 said in part: 

The first full year’s operation since the close of the war has pro- 
vided this corporation and its wholly-owned subsidiaries with improved 
results for the first time in several years. 

Facilities have been increased with the acquisition of the Marion 
(Ind.) plant and the expansion of the Toiedo (Ohio) plant, and the 
addition of new machinery and equipment. 

Shipments were more than 20% above the previous year and once 
again establish a new high in volume. Profits for 1946 will be above 
the dividends paid during the year. 

A very substantial volume of unfilled orders insures the requirement 
of capacity production during 1947.—V. 164, p. 2288. 


Lytton’s, Henry C. Lytton & Co.—Earnings— 

9 Months Ended Sept. 30— 1946 
Net profit after charges and taxes *$760,347 
Common shares 343,000 343,000 
Earned per share $2.22 $0.59 

*Includes non-recurring profit of $119,877 from the sale of real 
estate.—V. 165, p. 75. 


1945 
$202,983 


McCord Corp. (& Subs.)—Earnings— 


Year Ended Aug. 31— 1946 1945 1944 
SE ee eee $16,840,495 $30,833,761 $27,519,224 
1487,243 609,546 608,192 
$1.46 $1.91 $1.90 


*Based on 270,084 shares of common stock as Of Aug. 31, 1946, 
after allowing annua’ dividend requirements on 37,352 shares of $2.50 
preferred stock now outstanding. The company also has 4,422 shares 
of funding stock which has no dividend rights, but is convertible at 
any time, share for share, into common stock. +After taxes and 
charges. ftIncludes -$125,000 credit, representing reserve for plant 
reconversion and miscellaneous postwar charges returned to income.— 
V. 165, p. 75. 


McCrory Stores Corp.—Dec. Sales Increased 26.56%— 


Period End. Dec. 31— 1946—-Month— 1945 1946—12 Mos,—1945 
Sales $13,739,471 $10,856,271 $84,509,539 $71,282,195 

The company operated 200 stores in December, 1946,’as against 199 
in December, 1945 —V. 164, p. 3145. ‘ 


McGraw Electric Co.—Earnings— 
12 Months Ended Sept. 30— 
Net sales 
FE ISA IT IES Fil Ae OTE et ae 2,254,894 
Federal and State taxes 873,000 


$1,381,894 
472,600 


1946 1945 
$10,952,848 $9,522,486 
1,572,760 

748,000 





Net profit 
Number of capital shares 
Earned per. share 
—V. 164, p. 1873. 


McGraw-Hill Publishing Co.—Increases Stock Inter- 
est in BPIC— 


The company has acquired the stock interest heretofore held by 
the Chilton Co. in Business Publishers Internatinoal Corp., publishers 
of magazines and Buyers Guides in Spanish and English for distribu- 
tion abroad, it was announced on Jan. 3. 

The McGraw-Hill] Company already held an equal interest with 
Chilton in BPIC, and with this acquisition becomes the majority owner 
of its stock, 

It was stated that this was the culmination of a series of discussions 
of a program under which all McGraw-Hill foreign publishing activities 
might be integrated under its sole management.—V. 164, p. 2548. 


$824,760 
472,600 
$1.74 


McIntyre Porcupine Mines, Ltd.—Earnings— 


6 Mos. End. Sept. 30— : 1946 1945 1944 
Gross income $3,337,180 »$3,;398,901 $3,575,190 
Costs, incl. development 2,050,257 1,748,463 1,879,465 
Tax provision 326,222 422,536 460,386 
Depreciation 35,004 55,550 73,109 


Net income $925,697 $1,172,352 $1,162.230 
*Earns. per com. share_ $1.16 $1.47 $1.46 


*On 798,000 shares.—V. 164, p. 2054. 


(Arthur G.) McKee & Co. — Has Record Unfilled 
Orders— 


Robert E. Baker, Secretary, said in part: 

As of Dec. 20, cash and accounts receivable amount to $2,632,362, ex- 
clusive of a refund of approximately $245,000 U. S. dollars yet to be 
received from the Canadian Government on taxes paid in prior years. 
As of the same date current liabilities consisting of accounts payable, 
sundry payables, advances from customers on contracts in process, 
funds for payment of this dividend, and taxes, excluding Fed. taxes on 
1946 income, which are payable during 1947, amounted to $842,734. 
Working capital of $1,789,628 is sufficient in amount for present re- 
quirements. The foregoing figures are taken from unaudited accounts. 

It is impossible as of this date to determine earnings for 1946 
with more than approximate accuracy. From available data earnings, 
after allowance for Federal taxes on 1946 income, will be approxi- 
mately $410,000, according to estimates. -This compares with actual 
profit of $310,846 in 1945. Profits from operations in 1946 have been 
limited by delays in obtaining materials and equipment which in turn 
have delayed progress on, and completion of, contracts in process. 
This reduction in volume of productidn is common to many indus- 
tries and is attributable in large part to strikes. 


1943 
$4,110,130 
1,919,664 
647,282 
81,287 


$1,461,897 
$1.83 





Monday, January 13, 1947 


The company will start the year with a larger dollar volume of 
contracts in process than’in any previous peacetime period, measured 
in the cost of plants to be designed and constructed. This total 
is above $50,000,000, substantially all obtained this year. Contracts 
include work in 19 foreign countries. Approximately two-thirds of 
the total active contracts afe for oil refinery construction, the re- 
mainder being for the iron and steel industry.—V. 164, Pp. 1873. 


McLellan Stores Co.—December Sales Rose 10.3%— - 


Period End, Dec. 31— 1946—Month—1945 1946——11 Mos.—1945 


Sales $8,155,053 $7,392,127 $46,083,652 $40 
—V. 164, p. 3145. eh eng 


McQuay, Inc., Minneapolis—New Directors— 


Roy J. Resch, President, on Jan. 3, announced that Milo FP. 
of Milwaukee, Vice President of Loewi & Company, investment a 
with home offices in Milwaukee, Wis., has been elected to the board 
of directors. At the same time, he announced that Robert L. Vincent, 
President of Vincent Brass & Copper Co., had also been added to 
the board. 

Loewi & Company recently headed an underwriting group which 
sold 50,000 shares ef common stock of McQuay, Inc.—V. 164, p. 3293. 


McWilliams Dredging Co.—Earnings— 


9 Months Ended Sept. 30— 1946 
fi 


$8,280 


1945 
Byka. +$140,537 
Number of capital shares___.______ 189,400 189,400 


Earned per share $0.04 Nil 


*After taxes and charges. tLoss after giving effect to Federal tax 
carry-back credit of $46,000 and profit on sale of equipment of 
$126,453.—-V. 162, p. 3075. 


Macon, Dublin & Savannah RR.—Extension— 


The deaaline for assenting to the plan for extending until Jan. 1, 
1972, the maturity of the 5% bonds, which matured Jan. 2, has been 
extended until Feb. 3. An ICC examiners’ report on the extension 
proposal on which hearings were beld is expected soon. The issue is 
now technically in default with failure to meet the maturity on the 
$1,529,000 of the bonds outstanding. The road is controlled by the 
Seaboard Air Line RR., although the bonds were not assumed by the 
reorganized Seaboard.—V. 164, p..3293. 


Magnacorda Corp. of America, Brooklyn—Files with 
SEC— 

The company on Jan. 2 filed a letter of notification with the SEC 
for 6,000 shares (no par) stock and 2,000 shares ($25 par) steck. The 
6,000 shares will be issued to incorporators in consideration giving 
company control of certain inventions and the 2,000 shares will be 
sold at par without underwriting. Proceeds will be used for working 
capital. 


(The R. C.) Mahon Co.—Arranges $2,000,000 Loan— 
Private placement by this company of a $2,000,000 15- 
year 342% loan with the Metropolitan Life Insurance 
Co. was announced on Jan. 9. The proceeds will be used 
to retire the company’s 44% debentures and increase 
working capital. Baker, Weeks & Harden, of Detroit, 
Mich., negotiated the loan. 


Calls 44%% Debentures— 


All of the outstanding 4%% sinking fund debentures due May 1, 
1956, have been called for redemption on Feb. 1, mext, at 102% and 
interest. Payment will be made at the Detroit Trust Co., trustee, 
201 West Fort St., Detroit, Mich. 

Immediate payment of the full redemption price, together with ac- 
crued interest to Feb. 1, 1947, will be made upon presentation and 
surrender of said bonds.—V. 157, p. 899. 





goaded mechanical og ag it is aot Gueve 
possible to arrange companies exact alphabeti. 
order. However, they are always as near alphabetical 
position as possible. . 








Manchester (N. H.) Union Leader—Loan— 


A first mortgage loan of $600,000 at 4% for 21 years has been 
placed with am insurance company by the Charles F. Noyes Co., broker. 
The financing was in connection with the sale of the newspaper prop- 
erty of Mrs, Frank B. Knox, widow of the late Secretary of the Navy, 
and the Muehling estate to William Loeb and Ridder Brothers. 


Manning, Maxwell & Moore, Inc.—Earnings— _ 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1946!/. 


Net income after charges and taxes___-__- $974,171 
Earnings per sh. on 440,000 common shs.__....-...---.-.-- $2.13 
—V. 164, p. 2959. 


Marathon Corp.—Co-transfer Agent— 


The Bankers Trust Co., New York, N. Y. has been appointed co- 
transfer agent for the common stock, par value $6.25.—V. 164, p. 3145. 


Marion Power Shovel Co.—Earnings— 


9 Mos. End. Sept. 30— 1946 
Loss after charges *$162,132 
Federal income taxes... -.---- tCr242,000 


1944 
*$787,651 
606,491 


IG ite tse circ tap tetrnies wines = $79,868 $135,696 $181,160 

*Profit. +After strike expenses of $203,107 and after renovating and 
cleanup expenses of $105,472. {Estimated Federal tax carry-back re- 
funds.—V. 164, p. 2959. 


1945 
*$226,159 
90,463 





Maxson Food Systems, Inc.—Arranges for Tobin Meats 


Raymond 8S. Perry, President of this corporation and Frederick M. 
Tobin, President of the Tobin Packing Co., Inc., have announced 
simultaneously an arrangement by which the Albany (N. Y.) Division 
of the latter organization now provides the beef, lamb and veal 
components of the famcus cooked. frozen Maxson complete meals. 

Wilson C. Codling, First Vice-President of the Tobin company, directs 
the activities in Albany, for which a large unit has been installed. 

“The Tobin company, which has plants in several places and is one 
of the large independent meat packers of the United States, cooks and 
freezes the meat portions in Albany, wraps them in cellophane, and 
forwards them by refrigerated truck to New York, where Maxson’'s 
assembles them in menu form:together with the two vegetables that 
make up a complete meal,’’ said the announcement.—V. 164, p. 2693. 


Mengel Co. — Jointly Owned Unit to Open Seventh 


Warehouse— 

The seventh in a chain of plywood distributing warehouses will be 
opened shortly at Dallas, Texas, by U. S.-Mengel Plywoods, Inc., a 
company jointly owned by The Mengel Co. and United States Plywood 
Corp., L. B. Olmstead, Vice President and General Manager, an- 
nounced on Jan. 2. . 

U. S.-Mengel Plywoods’ expansion program, which started early in 
1944, calls for additional distributing warehouses to be established in 
other key cities, Mr. Olmsted said. The six already in operation are 
located in Louisville, Ky.; Jacksonville, Fla.; Atlanta, Ga.; New Or- 
leans, La.; Houston, Texas; and St. Louis, Mo.—V. 164, p. 2960. 


Mercantile Acceptance Corp. of Calif.—Files with SEC 


The company on Jan. 3 filed a letter of notification with the SEC 
for $20,000 5% series first preferred stock to be offered at $20 @ 
share. Underwriters, Guardian Securities Corp., San Francisco, Pro- 
ceeds will be used for.corporate purpecses. 


Mercantile Stores, Inc.—December Sales Up 30.7%— 


End. Dec. 31— 1946—Month—1945 1946—-11. Mos.—1945 
sales $14,379;700 $10,998,800 $96,480,400 $69,390,400 
. 164, p. 3146, 


-—VvV 
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- Mergenthaler Linotype Co.—Annual Report— 
INCOME ACCOUNT FOR YEAR ENDED SEPTEMBER 30 


1946 1945 
Sales (less returns and allowances)___________ $6,522,128 $22,816,319 
*Operating, selling, general and admin, exps._..__ 8,486,160 19,950,733 





Loss from operations___. 
Other income 


_uu aa $1,964,032 1$2,865,587 
228,336 224,114 





TG a ie gn ak a $1,735,697 $3,089,701 
Federal income and excess profits taxes_..___- 1,350,000 
Estimated refund of Federal taxes for prior 

years attributable to the carry back of the 

“Net operating less’’ based on the company’s 

income account for the current fiscal year__ Cr1,031,000 
Estimated refund of Federal- taxes for prior 

years attributable to the carry back of the 
- unused excess profits tax credit for the cur- 

rent year under the provisions of Section 710 

ef the Internal Revenve Code______.._----. C€r1,119,;000 
Provision for possible losses from wartime 

conditions 


296,777 


GUNG sis ee Sn: $414,303 $1,442,923 
Dividends declared and paid________-__-_---~-~- 471,374 1,178,435 


*Including provision for depreciation of $313,681 in 1946 and $333,817 
in 1945. fProfit.. 


BALANCE SHEET AS OF SEPT. 30, 1946 


ASSETS—Cash, $2,897,725; marketable securities, at cest (market 
Value $4,978,827), $4,980,340; accounts and notes receivbale, $2,372,657; 
inventories, at cost, $7,227,225; other assets, $1,350,033; estimated re- 
fund of Federal taxes arising from (a) the ‘“‘Net operating loss” and 
(b) the unused excess profits credit under the carry back provisions 
of sections 122 and 710 of the Internal Revenue Code, $2,150,000; 
other investments, $381,181; other receivables, $18,914; suspense, 
$663,295; deferred charges to future operations, $214,683; fixed assets 
(net), $5,335,586; total, $27,591,641. 

LIABILITIES—Accounts payable, $860,121; accrued liabilities, $567,- 
963; due to unconsolidated foreign subsidiary companies, $41,291; 
reserves, $1,658,044; capital stock (256,000 shares, no par, carried at 
a stated value of $5C each), $12,800,000; earned surplus, $12,450,008; 
treasury stock (20,313 shares at cost), Dr$785,786; total, $27,591,641. 
—V. 164, p. 1211. 





Micromatic Hone Corp.—Earnings— 
Quarter Ended Oct. 31— 1946 1945 1944 


Se gl Dic ceteticn wicca tem arias $793,634 $1,207,058 $2,496,798 
I sO creep rated edge nitoren what taal 2,743 +104,465 110,225 
Number of common shares fat Ht 205,945 205,945 131,695 
Earned per share____-_~ ; ers $0.01 Nil $0.77 


*After charges and Federal taxes. tLoss.—V. 163, p. 1570. 


Mid-Continent Airlines, Inc.—Earnings, etc.— 
Month of November— 1946 1945 


Quesnating efficiency —......-..---...-...-_........ 97.56% 97.45 % 
Capacity passenger miles flown __.---_-------- 9,858,295 6,606,075 
Revenue passenger miles flown __-~---.------~-- 5,766,846 5,307,656 
Passenger load factor._..___. -~. ee 58.49 % 80.35 “ 
Mail and express tons___. Ce BL es es SF 106 105 
Beas ene. cupress ton - miles... .....~...--..+.-- 32,263 32,904 
Revenue passengers carried______-.---_----~- 19,467 17,491 
pee BLOG: BOWER. ow So on een nk n= 496,795 369,696 
Qperating revenue _.______-_--- eas $387,252 $348,347 
Met-.toss after income. taxes................... *$8,505 *$29,014 


*Net profit after taxes. tThis net loss was due primarily to in- 
ereased labor and material costs and a decrease in passenger load 
factor, the company said.—vV. 164, p. 3415. 


Midvale Co.—Earnings— 





12 Mos. End. Sept. 30— 1946 1945 1944 
Loss from operations _........ $1,796,720 *$6,856,600*$12,900,429 
Credit 1945 tax__- 3 oR nn ees he BRAS 
Estimated tax recov. ; _.. $1,832,000 PORE 5! ER a Ae a a 
Reserve for contingencies_ : ee ee 313,500 524,525 
Federal tax provisions ¥ ae Ss 4,440,628 9,856,373 

Net profit ~ ne _ $1,494,280 $2,102,472 $2,519,531 
No. of capital shares____-.__ y 600,000 600,000 600,000 
Earned per share___ aD $1.99 $3.50 $4.20 


*Profit. +Credit on 1945 income tax and renegotiation refund. 
tEstimated necovery under carry-back proyisions of tax law.—vV. 163, 
p. 2995. 


Miles Shoes Inc.—Current. Sales Rose 20.9% — 


——4 Weeks Ended——_ Jan. 1 to Jan. 1 to 
Dec. 28,46 Dec. 29,°45 Dec. 28;°46 Dee. 29,'45 
0 RENE Te Ty eee $2,185,000 .$1,808,000 $18,947,000 $14,736,000 


Peb. 1 to— Dec. 28,’46 . Dec. 29,'45 
CARS Ee diaiesid dros aan grgeiedtnahiae pene $17,912,800 $14,034,000 
—V. 164, p. 3146. 


Minneapolis-Moline Power Implement Co. — Annual 
Report—W. C. MacFarlane, President, on Dec. 18 stated 
in part: 

Total sales for the year ended Oct. 31, 1946, were $31,874,265, 
compared with $42,186,090 {for the previous year; the reduction in 
total sales resi}ting from the ending of war contract sales during the 
year. . However, farm machinery division sales were $30,874,924,‘ com- 
pared with $26,577,610, the increased production of farm machinery 
attaining an all-time high in the history of the company.. The 
termination settlements on all government contracts cancelled after 
VI Day were completed early in 1946. Renegotiation proceedings for 
the year 1945 have resulted in a final clearance from the government 
to the effect that no further renegotiation refunds are required of 
this company. 

- Cash receipts for the year were $34,602,132. Cash disbursements 
were. $37,043,845, divided approximately between materials, supplies, 
taxes, et cet., $23,615.373; wages, $12,626,535, and dividends, $801,937. 

Wet profit for the year carried to surplus, after all charges, including 
Federal, State and foreign income, and other taxes, amounted to 
$1,702,597. This compares with $1,033,505 net profit for the preceding 
year. The balance of $708,267 in the reserve for contingencies and 
postwar losses was deterinined no longer necessary for the purposes 
for which it was created and has, therefore, been cancelled and 
credited to surplus account. 

Net working capital was $12.138,507 on Oct. 31, 1946, compared 
with $13,280,986 on Oct. 31, 1945, and $11,989,001 on Oct. 31, 1944. 
Receivables (net after reserves, etc.) decreased $1,573,901 during the 
year. The reserve for doubtful notes and accounts amounts to 20.4% 
of receivables and is considered ample for possible losses in collection. 
An excessive reserve for doubtful notes and accounts in the amount 
of $125,000, which excess resulted from the reduction in receivables, 
Was cancelled and credited to income. account. 

The inventory amounted to $16,565,276—an increase of $3,045,402 
over 1945. This was due to an increase in farm machinery production 
schedules, as well as inability to obtain certain materials in time to 
complete production programs as scheduled. Advance purchases are 
for normal needs only. Commitments on Oct. 31 amounted to $12,- 
025,026, compared. with $9,288,696 the year before—the increase occa- 
sioned by the necessity of placing orders considerably in advance of 
requirements. 

The plants and equipment are msgintained in good condition. Re- 
placements and additions to plants and equipment in the last year 
amounted to $2,633,171. Operations have been charged with mainte- 
mance, repairs and normal provision for depreciation. In the opinion 
ef your management, all of the company’s manufacturing plants are 
better equipped with more modern facilities than at any time in the 
history of ‘he company. New capital expenditures during the fiscal 
years 1941 to 1946, exclusive of emergency facilities for war contracts, 
aggregated $7,024,798. . 

. The present plans call for further modernization and expansion in 
maprufacturing facilities to take care of the. increasing demand -for 
the company’s present products and the manufacture of. new products 
developed by the engineering departments. : 


This company has a substantial but minority interest in Minneapolis- 
Moline (England) Ltd., organized jointly by Sale Tilney & Co. Ltd. and 
Minneapolis-Moline Power Implement Co. The British company is 
now manufacturing combines and hammermills for the British market 
according to the design and specifications of the American company. 
It is expected that further additional items will be manufactured in 
England by the British company. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED OCT. 31 











1946 1945 1944 1943 

Total net sales____._.__ $31,874,265 $42,186,091 $42,932,697 $40,851,007 
Cost (incl. mfg. cost, 

admin., gen. and sales 

GUROREEY | nccnrnawind 29,059,070. 39,007,409 37,048,923 32,214,512 

Profit from oper.__.—~ $2,815,195 $3,178,682 $5,883,774 $8,636,495 
Misc, earnings______-_-_ 430,709 334,395 330,459 262,757 
tPortion of reserve not 

required ~____~ La $B COO! s “ube. woke) fh Se eee 

Total profit...._...— $3,370,904 $3,513,077 $6,214,233. $8,919,252 
I, on rnd cess «cated 10,259 5,190 7,002 
Depreciation ..-._..- 566,559 961;286 803,630 710,447 
Interest paid_._________ 72,787 73,784 28,922 13,476 
Refund to U. S. Govt. 

on renegotiation of 

ne - et pe teen ee” > veces 47,628 
+Prov. for possible net 

Ne ee eS Xen 155,000 255,000 
Prov. for Federal and 

foreign income taxes_ 861,561 576,345 574,250 682,715 
Prov. for excess profits 

RTE SS ae de 173,400 749,685 3,595,360 5,830,541 
Postwar credit for ex- 

Clas Orosics tan (Cy). = On se 14,118 365,212 585,847 
Prov. for decline in con- 

See wees ee 93,056 103,898 25,883 
Prov. for conting. and i 

GeO SO . RR ee ee eee Se 300,000 
Accelerated amortiz. of 

emergency facilities... # ----. 8 ee ee 

Net profit for year__._ $1,702,597 $1,033,505 $1,313,193 $1,632,406 


Preferred divs. paid___~ 
Earns. per sh. on 700,- 

000 shs. com. stock 

(WP DOFL. ...c teas $1.52 $0.56 $1.08 $1.41 

*Accelerated amortization of. emergency facilities applicable to prior 
fiscal years (after deducting related claims for refund of income and 
excess profits taxes and renegotiation rebates amounting to $550,532). 
+Provision for possible net refund which may result from renegotia- 
tion of profits on war contracts. {For doubtful notes and accounts 
provided in prior years. 


CONSOLIDATED BALANCE SHEET, OCT. 31 


801,937 801,938 801,938 801,938 


ASSETS— 1946 1945 
*Property, plant and equipment___________-_--_ $8,160,777 $6,063,969 
FERS DOORN E B66 tbe ecticteeemnceee- | |» mena 60,926 
Cash in bank aud ob Base. - 1,819,982 1,804,404 
Dominion of Canada war bonds______-_---__-~~ 825,000 656,125 
Notes and accounts receivable (net)_._---___-__ 1,620,545 3,194,447 


TD i 16,565,276 13,519,875 





Cash surrender value of life insurance policy—-_-_ 165,215 151,955 
Postwar refund (Dominion of Canada)_.--__-~~ 37,700 32,761 
ee eee ene 132,931 137,358 

SNENE cncputinc arocachabiihche: teciheicteetna thet anastis a tatadiechilintng aadnate $29,327,427 $25,621,819 


LIABILITIES— 
+$6.50 no par preferred stock 


Se ___--. $11,000,000 $11,000,000 
Common stock ($1 par) 


700,000 700,000 





Notes and accts. payable and accrued expenses_ 7,332,882 4,296,046 
Federal and foreign income taxes_._.____-__-_-~ 1,038,629 1,277,043 
Dividends payable on preferred stock._________ 320,775 320,775 
Reserve for casualty liability______..__--__-_ ~~ 130,000 128,534 
Reserve for contingencies and postwar losses_-__ 7 708,268 
Miscellaneous, reserve_,_ +. ..-~e.--+~-sn+4 fs 21,839 16,787 
I, AI i tice enh calaiiMlinay nit calipas hbipitidseb en tied 2,550,926 2,550,926 
pS a aS VY SI aR a TI: 6,244,385 4,635,457 
Cost of 1,300 preferred shares in treasury__-_-- Dri12,017 Dr12,017 

| RR SE es [PINT Caer a: SMS hc mR $29,327,427 $25,621,819 


“After depreciation of $7,239,847 in 1946 and $5,501,379 in 1945. 
*Represented by 100,000 no par shares.—V. 164, p. 2289. 


Minneapolis & St. Louis Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gress from railway... $1,438,217 $1,311,172 $1,252,269 $1,304,742 
Net from railway._—--- 460,250 . *178,159 405,057 329,000 
Net ry. oper, income__-_ 289,309. _. *121,603 124,619 184,874 


From January 1— 
Gross from railway____ 13,227,709. 14,436,832 14,026,908 13,593,678 
Net from railway._.—-~ 1,402,412 . 2,210,899 4,014,738 4,371,207 
Net fy. oper. income_—_ 271,943 860,004 1,525,467 3,321,430 
*Deticit.—V. 164, p. 2960. 


Minnesota Mining & Manufacturing Ce. (& Subs.)— 





Earnings— - ; 

9 Mcnths Ended Sept. 30— 1946 1945 
BP CES SRE 2 IRE 52S ESS LN a oc $52,309,301 $50,585,840 
ee Be i Re RE So cepted Seca 6,595,330 3,180,656 

*After charges and Federal taxes.—V. 163, p. 1868. 

Mission Corp.—Earnings — 

9 Months Ended Sept. 30— 1946 1945 1944 
pe i a ee ae $1,532,290 $1,466,575 $1,283,991 
Protit after depr., depl.; etc...» ~~ 1,476,321 1,403,146 1,220,676 
Federal tax provision____._______-_- 93,400 96,100 82,000 

Oe? DUGINs a ceda kets a nal $1,382,921 $1,307,046 $1,138,676 
No. of capital shares __.......__-- 1,379,545 1,375,145 1,375,145 
Earned. per -share.=-..~-=..+>.---— $1.00 $0.95 $0.83 


-—V. 162, p. 3076. 


Mississippi Central RR.—Earnings— 
November— 1946 1945 1944 1943 


Gross from railway___ $153,900 $124,542 $183,855 $143,918 

Net from railway -_2__ $6,089 7,132 67,811 54,484 

Net ry. oper. income___ 34,117 *3,633 28,895 27,678 
From January 1— 

Gross from railway___~ 1,324,131 1,786,038 2,005,062 1,604,484 

Net from railway _ 261,948 538,775 748,763 607,647 

Net ry. oper. income___ 56,893 211,698 335,056 290,685 


*Deficit—V. 164, p. 2960. 


Missouri & Arkansas Ry.—Earnings— 
November— 1946 1945 1944 1943 


Gross from railway____ $1,199 $147,474 $243,395 $178,350 

Net. from railway__-___ *21,746 2,795 35,543 24,847 

Net ry. oper. income___ *23,938 *22,222 3,188 1,498 
From January 1— 

Gross from railway __- 1,269,231 2,017,157 2,343,416 1,993,439 

Net from railway____- 31,076 *47,205 568,796 280,722 

Net ry. oper. income_-__ *170,786 *302,793 177,512 25,988 


* Deficit. 


Seeks to Abandon Line— 


. The Interstate. Commerce. Commission on Jan. 3 announced ine 
application of this company to abandon: its. entire 365-mile line whl 
be considered Feb. 10 at a hearing before J. K. Lyle, ICC examiner, 
in Little Rock, Ark. 

The railroad applied: on Oct: 25; 1946 for permission to abandon: its 
line, between Joplin, Mo., and Helena, Ark.—V. 164, p 2960. 


. Missouri-Kansas-Texas RR.—New Loan— .__—_- : 
The company will open bids Jan. 14 on a, $5,000,000 loan to be 
secured by pledge of the road’s prior lien mortgage 4% bonds of 


1986. Proceeds will be used to acquire Missouri, Kanses & Texas-Ry. 
first 4s of 1990, and Missouri-Kansas-Texas RR. pr.or lien 4s of 1962, 
442s of 1978, and 5s of 1962. —V. 165, p. 76. 1H 


Modine Manufacturing Co.—Pays 200% Stock Div.— 


The company on Dec. 24 paid a dividend of two additional shares of 
common stock on each share of common stock held as o1 Dec. 16, 1946. 
The common stock was ex this distribution on the Chicago Stock Ex- 
change on Dec, 12, last. : 


Cash distributions made during 1946 were as follows: March 20, 50 
cents; and June 20, Sept. 20 and Dec. 24, 25 cents each.—V. 161, p. 10. 


Mojud Hosiery Co., Inc. (& Subs.)—Earnings— 


EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1946 


Net income after charges and taxes__._.___.____.___________ $1,053,948 
Earned per share on 530,424 common shares ‘ 
—V. 164, p. 2694. 


Monongahela Ry.—Earnings— ' 
November— 1946 1945 1944 1943 


Gross from railway____ $511,096 $564,327 $545,098 $424,072 

Net from railway ___- ne 232,863 323,864 271,936 19: 

Net ry. oper. income___ 70,994 167,146 90,247 14,879 
From January 1— 

Gross from railway__._. 5,497,004 5,333,691 afer 5,967,615 

Net from railway______ 2,466,517 2,588,588 3,155,329 3,261,997 

Net ry. oper. income___ 937,531 951,387 1,152,384 1,254,112 


—V. 164, p. 2960. 


Montgomery Ward & Co., Inc.—December Sales— 
Period End. Dec. 31— 1946—Month—1945 1946—-11 Mos.—1945. 
RP ee 9 5 ES 117,280,737 83,232,357 368,577,934 651,679,855 


The company states that sales for December and 11 months are 
records for these periods.—V. 164, p. 3146. 


Moore-McCormack Lines, Inc.—Earnings— 

Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 
oes geettt oo. $1,380,874 $863,753 $2,610,257 $1,621,794 

*After Federal income taxes, etc.—V. 163, p. 196. 


Motor Products Corp.—Earnings— 


Quarter Ended Sept. 30— 1946 
Profit from operations 


$57,195 





ate Uertaleshd AeA hoo stu stn slave sas Ae bes $996,335 

Ppelh. efter Wea 509,62 *481,657 
Paderal -tanesie oot on) ce ee 194,500 owaeidie 
TOM. COG oi den Soe ada 6 Oe eee +478,000 
Special Crear a5 ere. Be “ee $37,000 

a i in a es Se sn $315,122 $33,343 
Number of capital shares__.____-_____________ 390,254 390,254 © 
TOUR: OU i oii edie mee ek $0.81 $0.09 


*Loss. tEstimated recoverable portion of Federal taxes on income of 
prior years arising from carry-back of losses and unused excess profits 
credit for the period. In the original statement pubtished for» the 
period, the amount of refund was estimated at $180,000, computed at 
the normal tax rate effective for the balance of the company’s fiscal 
year. {Net loss previously reported for the quarter ended Sept: 30, 
1945, has been revised by a transfer of $37,000 from reserve for ‘war 
and postwar adjustment to offset $225,000 cost of plant reconversion 


included in operating costs above, less $188,000 tax refund resuiting 
therefrom.—V. 163, p. 1571. 


Motor Wheel Corp.—New President Elected—Regular 
Common Quarterly Dividend Declared— 


John E. Garlent, Executive Vice-President since 1940 and associated 
with the cerporation since. 1920, has been elected President, succeeding 
Harry F. Harper, who was President and General Manager of. the 
corporation since its inception in 1920. Mr. Harper resigned Jan. 7 from 
his post due to ill health. 

The directors have declared the regular quarterly cash dividend of 
30 cents a share on the capital stock. nayable March 10 to holders 
of record Feb. 21, 1947.—V. 164, p. 2694. 


Motors Realty Corp., N. Y. City—Arranges Loan— 


A mortgage loan of $3,300,000 for ten years on the leasehold estate 
of 1785 Broadway, New York, N. Y., known as the General Motors 
Building, has been obtained vy the Motors Realty Corp. from the 
Mutual Benefit Life Insurance Co. of Newark, N. J. The financing 
was arranged by the Hammond, Harvey, Braxton Co. of New York 
City as broker. The attorneys were Cadwalader, Wickersham & Tafs 
for the Motors Realty Corp. an@ Pitney Hardin, Ward & Brennan for 
the Insurance company. The majority of the space in the building is 
occupied by the General Motors Corp. under a long-term lease. ©” 

The proceeds from the above-mentioned toan will be used in part 
te redeem the outstanding Broadway Motors’ Building Corp. first 
mortgage leasehold 6% bonds, whieh were recently cailed fer redemp- 
tion on Feb. 1, 1947. See V. 165, p. 76. 5 


Mountain States Telephone & Telegraph Co.—Earns, 
Period End. Nov. 30— 1945—Month—1945 1946—11 Mos.—1945 
Operating revenues __-_ $4,732,938 $4,221,887 $49,841,274 $44,287;200 
Uncollectible oper. rev._ 15,450 9,015 121,870 74,993 


$4,718,483 . $4,212,872 $49,719,404 $44,212,207 
3,762,841 2,815,256 38,938,166 29,588,184 





Operating revenues __ 
Operating expenses ___- 





Net oper. revenues___ $955,642 $1,397,616 $10,781,238 $14,624,023 





Operating taxes _______ 519,388 929,752 5,202,314 9,826,853 
Net. operating income $436,254 $467,864 $5,578,924 $4,797,170 
Net after charges_____- 232,998 319,219 3,801,167 3,356,384 


—V. 164, p. 3146. 


Murray Corp. of America—Earnings— : 
INCOME ACCOUNT FOR 12 MONTHS ENDED SEPT. 30, 1946 





OD I on ict thc onghi ea beers enipinn eee Seino sda BRO 
Miscellaneous- income: .—. -2- - - ~~~ -=- ~~ +--+ ------- 57,878 
TI = NS el hile a cpenns tate speed ae npn sd canara ean atin mite wserinnndatalired $35,330,072 
ge” N og Sa a ee er a eae ret 35,766,069 
Administrative and general expenses___-~-~- MEE TAS Rees ¢ FF 2,209,473 
*Portion of reserve for deferred costs of war production 
I TN a ens ao aeenlsiaiulignin tien wo Shab spb aaiciatiacn Cr39,702 
Loss on disposal of equipment_._.__--~~-. acon Sas oon ae 14,816 
RIED-* in <ancipsicide pipe alineintihialniidedine nt a ectoom oubion Ee EELS 119,396 
Federal taxes on income (estimated )— 
Refundable taxes of prior years arising from carry-back 
of operating ioss and unused excess profits credit for 
the 11 months ended Aug. 31, 1946_______-_________. Cr2,717,100 
Provision for month of September, 1946..._.-..------.- 165,000 
pe Ht IE i, ERIE NE Se ES get yee fear $187,880 


*Equal to estimated reconversion and other costs attributable to 
the war period ($208,963) included in costs and expenses for the 
period, less applicable increase ($169,261) in refundable Federal taxes. 

NOTE—Provision for depreciation of proverty, plant, and equipment 
amounted to $603,400 for the period.—V. 164, p. 1725. 


Mutual Life Insurance Co. of New York—To Pay $15,- 
650,000 of Dividends to Policyholders in 1947— 


Dividends to policyholders of this company, amounting to $15,650,000 
for 1947, have been approved by the board of trustees, it was an- 
nemneed an Jar. & hv Tewis W. Douglas, President. Dividends in 1946 
amounted to $14,850,000. ; 

In general, Mr. Douglas explained, the new dividend Scale. is. the 
same as- for 1946, except that certain adjustments, have. been made 
in the. dividend farmelaa in o-de= ta mo'ntain an equitable distribution . 
to the entire body of policyholders. The total ameunt of divi 
recoommernes aniu: 19465- ve *- ws) @Y.*e fawn in: 2946. primarily be- 
cause of the “greater amount. of insuranee now. in force.—V. 164, 


id d. 3416. , 
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Namm’s, Inc.—Earnings— 

34 wks. End. ———Years Ended 
Sept. 28,°46 Feb. 2,°46 Jan. 27,'45 

$8,684,786 $12,659,848 $11,502,870 
7,693,606 11,249,925 10,235,935 
5,132,621 7,322,643 6,662,934 


Period— 
*Gross sales, less ret. and allow._. 
Gross sales, less ret. and allow.__ 
Cost of goods sold e 





$2,560,985 
286,742 
75,818 


$3,927,281 
373,785 
121,318 


$3,573,001 
340,908 
131,370 


Gross profits from sales 
Miscts. earn. on merch, purcnases- 
Rentals of leased departments 





Gross profit from store activities $2,923,545 $4,422,385 $4,045,280 





3,493,202 
12,215 


Sell., gen. & adm, expenses ) 
Provision for doubtful accounts...{ 2,734,831 | 


{3,791,087 
12,805 





$188,714 
14,230 


$539,861 
99,007 


$618,493 
129,790 


Operating profit 
Bther income 





$202,944 
23,135 
69,088 


$748,283 

135,668 
{240,851 
i 10,919 


$638,869 
154,605 
195,062 


Total income 

Dther deductions 
ovision for Federal income taxes) 
ov. for Fed. exces. profits taxes_| 





Net income $$110,722 $360,843 $289,201 
*Inclusive and + exclusive of leased départment’s sales. tEqual to 

4 cents per share on 324,000 shares of capital stock. §Of A. I. Namm 
Son.—V. 164, p. 3416. 


Nash-Kelvinator Corp. (& Subs.)—Earnings— 
Year End. Sept. 30— 1946 1945 1944 
$ $ $ 
121,566,012 183,050,533 274,436,333 
$2,582,274 *2,492,639 3,065,290 
$0.59 $0.58 $0.71 


et sales 
et profit after chgs. and taxes___ 
Earned per capital share 


*After excess profits tax carry-back recovery of $1,245,000. tAfter 


1,080,000 carry-back tax credit.—V. 164, p. 2695. 


National Acme Co.—Earnings— 


Quarter Ended Sept. 30— 1946 
bfit before taxes and reserves... $1,139,619 
jeral tax provision 438,000 


1944 
$3,181,650 
2,827,000 


1945 
$1,790,040 
1,511,100 





Net profit 
Shares outstanding 
tarnings per share 
V. i64, p. 3077. 


National Automotive Fibres, Inc. (& Sub.)—Earnings 


9 Months Ended Sept. 30— 1946 1945 

Net sales $13,715,573 $14,327,628 
ofit before taxes 1,430,392 870,726 
feral and Canadian inc. & excess prof. tax_ 578,833 404,696 


EE oe a ce serce $851,559 
umber of common shares 953,779 
“Marned per share $0.89 


*After dividends paid on preferred stock which was 


Aug. 31, 1945. 
BALANCE SHEET ITEMS FOLLOW: 


Sep. 30, '46 Sep. 30, °45 
$13,855,033 $9,764,448 
2,112,250 2,600,167 
4,023,193 2,101,763 
9,284,463 5,830,408 
2,273,287 . 1,409,275 
3,935,217 3,793,371 


$701,619 
500,000 
$1,40 


$278,940 
500,000 
$0.56 


$354,650 
500,000 
$0.71 





$466,030 
788,104 
*$0.51 


retired on 


Cash 

E9nventories 
Current assets 
Current liabilities 
Barned surplus 
—V. 163, p. 2160. 


National Biscuit Co.—Earnings— 

Period End. Sept. 30—  1946—3 Mos.—1945 1946—12 Mos.—1945 
Wet profit after Federal 

income taxes *$3,275,156 +$2,299,122 $13,513,255 $10,663,335 

ns. per com, share_ $0.45 $0.29 $1.87 $1.42 

*After deducting $2,292,782 Federal income taxes in 1946. 
¥ederal income taxes of $2,877,450. 

NOTE—Sales in the quarter ended Sept. 30, 
$51,328,410.—-V. 162, p. 1516. 


+After 


1946 amounted to 


National Chemical & Mfg. Co.—Earnings— 


Years Ended Sept. 30— 1946 1945 
2” areas i eeaceiatdhen Senile an ces abeer aed ate coca $2,314,736 $1,838,955 
Wet profit after taxes 150,089 78,584 
Warns. per sh. on 100,009 shs. outstanding____- $1.50 $0.79 
-—V. 161, p. 1356. 


National Department Stores Corp.—Extra Dividend— 


-The directors have declared a 50-cent extra year-end dividend and 
the usual quarterly dividend of 25 cents per share on the common 
stock, par $5, both payable Jan. 15 to holders of record Jan. 10. A 
similar extra was paid on Jan. 15, last year. 

In addition to regular quarterly cash distributions of 25 cents each 
mmade on April 15, July 15 and Oct. 15, 1946, the corporation in June, 
og paid a 50% stock dividend on fhe common stock.—V. 164, 
Pp. 4 


National Enameling & Stamping Co.—Sales— 


Quarter Ended— Sep. 30, 46 June 30, 46 Mar. 31, ’46 
Sales $4,846,099 $2,180,395 $1,458,973 
—V. 163, p. 2160. 


National Finance & Investment Corp., Washington, 
D. C.—Files with SEC— 

The company on Dec. 27 filed a letter of notification with the SEC 
Zor 20,000 Shares of common to be offered at $12 a share without 
underwriting. Proceeds will be used to provide financial service to 
megro business enterprises and to the negro people generally. 


National Linen Service Corp.—Earnings— 
Fiscal Years Ended Aug. 31— 1946 1945 


Profit after charges $1,662,475 $1,191,535 
GTncome taxes 672,171 461,016 





Net profit $990,304 $730,519 
*Earned per common share_. $0.57 $0.41 


*Earnings per common share in each year are based on preferred 
and common shares outstanding at Aug. 31, 1946. On the latter date 
there were 1,662,039 common shares outstanding.—V. 164, p. 3146. 


National Motor Bearing Co., Inc. (& Subs.)—Earnings 
INCOME ACCOUNT FOR NINE MONTHS ENDED SEPT. 30, 1946. 


Wet sales $3,152,602 
Wet income after charges and Federal taxes 267,125 


Barnings per share on 191,780 shares outstanding $1.39 
—V. 160, p. 226. ’ 


National Oil Products Co. (& Subs:)—Earnings— 
9 Mos. End. Sept. 30— 1946 1945 1944 1943 


Wet profit after charges 
~ and taxes +$522,427 $354,964 $371,874 $326,132 
$2.42 $1.65 $1.72 $1.51 


*Earns. per com. share_ 
tAfter write-off of $75,000 for refinancing re- 


- *On 215,791 shares. 
tired debentures—V. 164, p. 3416. 


National Paper & Type Co, (& Subs:)—-Earnings— 
Years Ended Aug. 31— 1946 1945 
Net profit after charges and taxes $421,046 $335,856 
*Earnings per common share $5.96 $4.64 


*On 64,392 common shares.—V. 161, p. 2663. 


National Transit Co.—Holders Offered $11.50 a Share 


The stockholders are being offered $11.50 a share for up to 
50,000 shares of the company’s capital stock. 

The offer is being transmitted by the Manufacturers Trust Co., 
New York, N. Y., in behalf of clients. 

“Clients of ours,’ said the offer, ‘‘presently purchased from one 
owner its entire holding of 126,481 shares of the capital stock of 
Nationai Transit Co. at $10 a share. Because of the transfer of 
ownership of this large block of stock, other stockholders also may 
desire to dispose of holdings, and our clients are prepared to 
facilitate such disposals. 

“As agents for these. clients, we hereby agree to accept the de- 
posit of and pay for all or any part of 50,000 shares of the capital 
stock of National Transit Co., at $11.50 a share net.’’ 

Should more than 50,000 shares be deposited, the offer explains 
that the bank’s clients reserve the right to accept and pay for such 
additional shares at the same price. 

It is understood the large block of stock recently bought was 
obtained from. the Rockefeller Foundation. 

As of Dec. 31, 1945, National Transit had 504,500 capital shares 
outstanding.—V. 161, p. 23365. 


National Shirt Shops of Delaware, Inc.—Pays 20¢ Div. 
On Jan. 3, last, the company paid a regular quarterly dividend of 


20 cents per share on the present common stock, no par value, to 


holders of record Dec. 27, 1946. This places the stock on an annual 
dividend basis of B80 cents per sharé. 

Aaron Marks, President, stated: ‘In determining the amount of the 
dividend paid Jan. 3, 1947, the diréctors have followéd its usual con- 
servative dividend policy. However, further consideration will be given 
to the payment of extra dividends, in addition to the regular quarterly 
dividend; prior to the close of the fiscal year ending Sept. 30, 1947, 
based upon the company’s operations during the year.” 


The present outstanding common stock received 35 cents per share 


on Sept. 25, last, while prior to the six-for-one’ stock split-up in July, 
1946, distributions-of 30 cents cach were made on Jan. 2, April 1 and 
July 1, 1946.—V. 164, p. 3147. 


Neisner Bros. Inc.—December Sales Increased 16.82%. 


1946—-Month—1945 1946—12 Mos.—-1945 
$7,060;325 $6,043,304 $45,712,267 $38,866,434 


Period End. Dec. 31—- 
Sales _-_ 
—V, 164, p. 3147. 


Nekoosa-Edwards Paper Co.—Earnings— 


9 Months Ended Sept. 30— 1946 1945 
Net sales $9,374,144 $8,618,538 
Net profit after taxes 707,712 382,385 
ee - FO Me, 8 ci otndasabudenten—— $2.25 $1.52 
—V. 164,- p. 1635. 


Nestle-Le Mur Co. (& Wholly-Owned. Subs.)—Earns. 


Years Ended August 31— 1945 1944 
+Net profit $137,891 $117,293 
No. of class A shares 152,509 148,659 142,400 
*Earned per class A share $1.10 $0.93 $0.82 

*Unpaid dividend-accumulations on the class A stock as of Aug. 31, 
1946, amounted to $30.65 a share. +tAfter taxes and charges.—V. 162, 
Pp. 462. 


New England Fund—Net Assets— 
Sept. 30, '46 Dec. 31, 45 Sept. 30, '45 
*Net assets $2,936,347 $3,238,620 $2,925,241 
Net asséts per share_____.__-_-~- $16.62 $17.22 $15.77 
*On basis of carrying securities at quoted market value.—V. 161, 
Pp. 2223. 


1946 
$167,693 


New England Gas & Electric Association—Output— 


For the weék ended Jan. 3, this Association reports electric output 
of 12,761,704 kwh: This is an imcrease of 1,783,900 kwh., or 16.25% 
above ;production of 10,977,804 kwh. for the corresponding week a 
year ago. 

Gas output for the Jan. 3 week is reported at 219,091,000 cu. ft., 
an increase of 52,327,000 cu. ft., or 31.38% above production of 
166,764,000 cu. ft. for the corresponding week a year: ago. 

For the morth ended Dec. 31, 1946 the Association reports electric 
output of 61,803,883 kwh. This is an increase of 6,945,461 kwh.,. or 
12.66% above production of 54,858,422 kwh: for the corresponding 
month a year ago. 

Gas output for December, 1946, is reported at 857,786,000 cu. ft.; 
an increase of 101,217,000 cu. ft. or 13.38%, above production of 
756,569,000 cu. ft. in the corresponding month a year ago.—vV. 165, 
Pp. 76. 


New England Power Association—Weekly Output— 


The Association. reports number of kwh. available for the week 
ended Jan. 4, 1947 as 64,836,154, compared with 58,408,910 in the 
week ended Jan. 5, 1946, an increase of 11.007. 

The comparable figure for the week ended Dec. 28, 1946 was 63,- 
175,036, an increase of 9.33% over the corresponding week in 1945. 
—V. 165, p. 76. 


New Idea, Inc.—Earnings— 


7 Mos. End. Year End. 
July 31, '46 Dec. 31, 46 
$1,742,341 $5,671,778 
190,464 518,450 
$0.79 $1.91 


Period— 
Net sales tatiana 
Net income after taxés__.______ id aaa 
Earnings per share on 272,000 shares_____--_~ 


See also V. 164, p. 2695. 


New Niquero Sugar Co.—Pays Bonds— 


The National City Bank of New York has announced it is prepared 
to make payment of the first mortgage bonds due as extended Jan. 1, 
1947.—V. 163, p. 2996. 


New Orleans Texas & Mexico Ry.—Earnings— 


November— 1946 1945 1944 
Gross from -railway $579,908 $648,872 $746,876 
Net from railway 245,516 306,766 413,503 
Net ry. oper. income 221,537 251,516 233,622 

From January 1— 
Gross from railway. 
Net from railway 
Net ry. oper. income___ 
—vV. 164, p. 2961. 


1943 
$1,059,502 
702,302 
1,501,168 


6,832,469 
3,082,675 
3,472,263 


7,980,545 
4,129,393 
2,619,933 


9,045,431 
5,105,983 
4,157,974 


8,843,143 
5,471,553 
3,177,158 


New York Connecting RR.—Earnings— 


November— 1946 1945 
Gross from railway $184,764 $177,568 
Net from railway 59,291 73,023 
Net ry. oper. income___ 103,107 202,943 

From January 1— 
Gross- from railway __- 
Net from railway 
Net ry. oper. incozrie___ 
—V. 164, p. 2961. 


1943 
$224,959 
107,864 
127,005 


1944 
$226,933 
101,779 
163,288 


1,971,529 
506,061 
955,037 


2,356,238 
1,030,089 
1,912,332 


2,741,756 
1,251;859 
1,522,860 


2,499,310 
1,035,946 
1,272,216 


New York & Honduras Rosario Mining Co.—Earnings 


Period End. Sept. 30— 1946—-3 Mos.— 1945 1946—9 Mos.—1945 
*Net profit $235,962 $238,851. $867,632 $556,589. 
Earnings per share____ $1.27 $1.29 $4.67 $3.00 


*After charges and taxes.—V. 164, p. 3147. 


' New York Life Insurance Co: — Enters: New Field— 
Agrees to Purchase and Lease—Acquired Plants to Con- 
tinental Can Co., Inc.— 


Ah agreement has béen completed undér which the New York Life 
Insurance Co. will play a major role in financing. new manufacturitie 
facilities required for the postwar expansion program of the Continental 


Can Co., Inc., it was annciunced on Jan. 7 by the two companies. The 


agreement provides that New York Life will purchase several new 
plants which are under construction or will be built to increas@ 
Continental’s production of containers and will then lease the prope 
erties to Continental for a term of years. 

The over-all amount of the financing will probably be in the neigh- 
borhood of $19,000,000, it was indicated. The initial purchase by 
New York Life under the plan was made just beforé the year-end, it 
was said, and involved a plant now under constiuction on the Pacific 
Coast. 

This is among the first of such transactions completed by a life 
insurance company in the industrial field under the new provisions of 
the New York State Insurance Law enacted in 1946. Similar invest- 
ments have previously been reported in the merchandising field. The 
New York Life indicated that it regarded the present transaction aS 
the forerunner of further equity investments in the industrial field, 
although it does not plan to limit such investments to this field alone, 

“We view this as an. expanding field of opportunity in which we 
look-.forward to becoming increasingly active,’ the New York Life 
declared. ‘‘To the industrial concern which desires to maintain a@- 
strong working capital position by not tying up its funds too heavily 
in tixed assets and real-estate, this method of financing plant expan- 
sion can be used to meet an important need, particularly during the 
postwar period. It offers a constructive méans whereby we, as a large 
investor, can cooperate further with industry in helping to expand@ 
national production as rapidly as possible.’ 

Commenting on its expansion program, Continental stated that the 
demand for its prdducts continues at record levels, due not only to 
the lifting of wartime restrictions on the use of tin containers, but: 
also to the active development work of the company’s technical staff 
which has been an important factor in expanding the market. To 
meet the increased requirements of many industries will necessitate 
p+ bireeat production facilities in various parts of the country, it was 
said. 

The new plants will be designed by the Continental Engineering; 
Department cnd construction will go forward as rapidly as government 
regulations and other factors permit, the announcement added.—+ 
V. 164, p. 2961. 


New York Shipbuilding Corp.—Operations— 
STATISTICS ON OPERATIONS JAN. 1, 1946, TO SEPT. 30, 1946 


Gross value of undelivered contracts at Sept. 30, 1946_. *$160,951,962 

Billings on acct. of undelivered contracts; to Sept. 30, 1946 118,386,017 

Gross value of uncompleted work on undelivered con- 
tracts; at Sept. 30, 1946 

Billings; for 9 months ending Sept. 30, 1946_-._______- 39,738,329 


’ *Estimatéed, contract prices subject to adjustment; contracts sub- 
ject to cancellations on certain terms and conditions.—V. 164, p.: 730. 


New York Susquehanna & Western RR.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway__-_- $351,746 $324,654 $397,713 
Net from railway -_-_- - 34,528 115,108 150,405 
Net ry. oper, income- 2,315 39,695 41,519 

From January 1— 
Gross fronr raiiway__ 
Net from railway -__-- 
Net ry. oper. income 
—V. 164, p. 2961. 


42,565,043 


5,255,902 
2,266,899 
837,726 


3,769,872 
872,863 
45,090 


4,113,202 
1,566,075 


571,497 990,605 


New York Telephone Co.—Earnings— 


Period-End: Nov. 30— 1946—Month—-1945 1946—11 Mos.-——1945 
Operating revériues 28,566,393 25,763,757 304,234,847 271,809,329 
Uncollectible oper, rev._ 76,832 38,452 570,527 359,406 
25,725,305 303,664,320 271,449,921 
17,004,351 213,472,198 168,540,554 
6,168,002 51,065,930 72,329,21% 
2,552,952. 39,126,192 30,580,156 
2,261,915 35,509,698 25,768,138 





28,489,561 
20,023,587 
4,763,738 


Operating revenues 
Operating expenses - 
Operating taxes ____ 





3,702,236 
3,350,708 


Net operating income 
Net. after charges..__- 
—V. 164, p. 3147. 


(J. J.) Newberry Co.—December Sales Up 16:2%— 


Period End. Dec. 41—- 1946—Month—1945 ~~ ee 

$ x , 

SI copes as ccs _._-. 19,423,047 16,721,974 113,225,720 100,868,759 
—V. 164, p. 3147. 


Newport Industries, Inc.—Earnings— 


Period End. Sept. 20— 1946—3 Mos.— 1945 
Net salés _...__. $3,417,941 $2,419,759 $9,314,727 
Profit after charges 923,167 471,191 2,446,890 
Federal income taxes 350,803 314,607 929,815 

Net profit ___.-__. $572,364 $156,584 $1,517,075 
Earns. per com. share- *$0.85 $0.25 *$2.26 

*After dividend requirements on 40,000 shares of $4.25 preferred 
stock now-outstanding.—V. 163, p. 1162. 


1946—-9 Mos.—-1945 
$6,933,696 
1,269,179 
820,340 


Noblitt-Sparks Industries, Inc.—Earnings— ‘ 


Quarter End. Sept. 30— 1946 1945 1944 1943 

Net profit aft. Fed. taxes $218,364 $18,079 $331,648 $372,975 
Number of capita] shs._ 296,875 296,875 237,500 237,500 
Earned per share_ $0.74 $0.06 $1.40 $1.57 

The report for 1946 states that no effect has been given to possible 
adjustment of prior years taxes which may result from the carry- 
back provisions, but the amount, if any, will be included in income 
for the fourth quarter, when final results for 1946 are available. 
—V. 162, p. 3078. 


Noma Electric Corp.—Advertising Agency Appointed 


The corporation has named Albert Frank-Guenther Law, Inc., New 
York, to handle the advertising of the Estate Heatrola Division, the 
K-D Lamp Division, and the Refrigeration Corp. of America, effective 
Jan. 1. 

An aggressive consumer and trade advertising and promotional 
campaign is planned during 1947 for the numerous consumer products 
manufactured by these divisions. National magazines, radio, news-< 
papers, and trade papers will be used. 

Albert Frank-Guenther Law also handles the advertising for Noma 
toys, “Ankoseal’” wire, and Noma Electric heaters.—V. 164, p. 3295s 


Norfolk Southern Ry.—Earnings— 


November— 1946 1945 
Gross from railway-- $676,969 $571,118 
Net from tailway- 92,119 77,669 
Net ry. oper. income_-_-_ 5,761 22,982 


From January 1— 
Gross froin railway 
Net from railway- 

Net ry. oper. income__-_ 
—V. 164, p. 2961. 


North American Co.—Gives Rights on Cleveland Stock 
—Every 5 Shares of Parent to Be Offered One Share of 
Illuminating Company Common at $15—Light & Power 
Common to Get $7.50 per Share in Cash—Other Utility 
Holdings to Be Divested—SEC Approval required. 


Directors of the company Jan. 6 authorized the offering to the 
company’s. stockholders of rights’ to purchase at $15 one share of 
common stock of Cleveland Electric Illuminating Co. at the ratio of 
one share of Cleveland Electric for every five shares of North Ameri~ 
can stock held. ‘The offering is subject to approval of the SEC for 
which: application is being filed. 

North American's proposal to distribute shares of the Cleveland 
utility is part of a comprehensive program for prompt and full com~ 
pliance with Section 11 of the Public Utility Holding Company Act. A 
total of 1,714;525 shares of Cleveland Electric common stock, which is 
traded: on the’ New York Curb and Cleveland Stock Exchanges, is in~ ; 
volved in the offering. 

In addition to the offering cf rights to purchase Cleveland Electric 
Illuminating: Co:’s common ‘stock, North American's program includes 
the winding up of North Américan Light & Power and the liquidation 


1943 
$716,985 
209,117 


1944 
$662,613 
139,233 
55,601 


7,616,719 
1,691,394 
690,781 


6,987,313 
1,316,068 
486 442 


7,265,391 
887,603 
19,272 
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and retirement of all of Light & Power’s outstanding securities, sub- 
ject to approval of the SEC. Under this plan, the outstanding 109,299 
shares of publicly held preferred stock of Light & Power would- be 
retired by payment in cash at the liquidation price of $100 per share, 
together with all unpaid cumulative dividends which amounted to $87 
per share as of Jan. 1, 1947. The outstanding 960,992 shares of Light & 
Power's common stock held publicly would be liquidated and retired 
by cash payment of $7.50 per share. Remaining net assets of Light & 
Power would be distributed to North American as the sole remaining 
creditor and stockholder of Light & Power. 

A’ third plan proposed by North American directors calls for the 
divestment, within one year, of the company’s public utility holding 
company system. Besides the Cleveland utility, North American’s sys+ 
tem consists of Union Electric Co. of Missouri, Wisconsin Electric 
Power Co. and Washington Railway and Electric Co. At the appro- 
priate time, it is proposed to submit to the SEC for its approval, and 
to North American stockholders for their approval, a plan for con- 
tinuance of North American, with reduced assets, as a corporate 
enterprise not engaged in the public utility field. 

In announcing the present action by’ North American directors, Ed- 
ward L. Shea, president, said, ‘‘In view of the recent settlement of 
inter-company claims and counter-claims between Illinois Power Co., 
North American Light & Power Co and The North: American Co., 
North American directors believe that the new program will result in 
@ prompt and constructive disposition of the situation of the company 
under the Holding Company Act.” 

The Cleveland Electric Dluminating Co., one of the nation’s out- 
standing public utilities, has been a unit of the North American sys- 
tem since 1922. It supplies electric service to more than 369,000 cus- 
tomers in Cleveland and adjacent territory extending nearly 100 miles 
along Lake Erie comprising one of the most rapidly growing industrial 
areas in the country. Its extensive electric transmission and distribu- 
tion system is fed by modern steam electric generating plants capable 
of supplying a demand of 804,000 kilowatts, which will be increased to 
984,000 kilowatts by a $43,000,000 expansion program announced Jan. 
3, 1947. 

The Illuminating Company is conservatively capitalized, having out- 
standing $50,000,000 of- 3% mortgage bonds, 254,989 shares of $4.50 
preferred stock and 2,324,564 shares of common stock. Dividends have 
been paid on the latter each year since 1902.—V. 164, p. 3295. 


North American Light & Power Co.—To Be Liquid- 
ated.—See North American Co. above.—V. 164, p. 3295. 


Northern Pacific Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway____ $11,749,729 $12,068,506 $13,368,034 $14,/571,959 
Net from railway _. 2,928,184 2,539,384 3,929,297 6,256,302 
Nty ry. oper. income__-- 1,884,088 2,593,637 2,344,210 3,927,738 


From January 1— 
Gross from railway. 
Net from railway--_- 
Net ry. oper. income-___ 
—V. 165, p. 76. 


115,819,269 137,682,471 143,591,577 135,336,302 
19,885,442 34,723,861 45,982,563 50,434,994 
12,290,931 25,215,055 21,643,421 31,947,192 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Jan. 4, 1947, 
fotaled 54,367,000 kwh., as compared with 46,506,000 kwh. for the 
corresponding week last year, ar. increase of 16.9% —V. 165, p. 111. 


Northwestern Pacific RR.—Earnings— 


November-—— 1946 1945 1944 1943 
Gross from railway_-_ $476,327 $401,951 $489,902 $466,729 
Net from railway____ ” 4,246 *13,415 75,480 3,054 
Net ry: oper. income__-_ *70,822 *75,561 20,316 48,293 

From January 1— 

Gross from railway_ 4,638,421 5,747,881 5,650,096 5,664,664 
Net from railway_ *230,415 1,062,908 1,174,552 1,353,713 
Net ry. oper. income __ *819,787 441,049 610,081 789,815 


*Deficit.—V. 164; p. 2961. 


' 


Norwalk Tire & Rubber Co.—Annual Report— 


Years Ended Sept. 30— 1946 1945 
Gross sales, less discounts, returns, allowances, 


freight, and excise taxes__._---- as $10,426,518 $8,827,507 











Cost of sales___- nie 8,794,940 7,417,415 
“Selling, general and administrative expenses 693,156 610,070 

Profit from operations__-_____- sweernsaes $938,422 $800, 022 
Giier' incomé: ........ i... 2 stent isa 3,269 911 

Gross income __- "$941, 691 $800, 933 
Interest and amort. of debt exp. and “premium 

on 4° convertible debentures ae ts 27,339 ate 
Other interest expense- s 1,527 8,751 
Proy. for renegotiation refund applic. to 1945, 

less allowance for taxes on inc. paid thereon 5,000 Dileutemes 
Additional amortization of emergency facilities 

for prior year, less $32,000 claim for refund 

of U. S. excéss profits tax resulting therefrom é 5,988 
Normal income tax and surtax____._______-_-- 277,000 73,500 
Excess profits tax__- ST e 4 ae te = 147,000 500,800 
Reduction of prior years’ provision for doubtful 

accounts and notes to basis allowed for tax 

purposes, $52,159, and of reserve for post-war 

contingencies, $33,843, less $85,000 thereof 

transferred to reserve for possible future in- 

ventory price decline_ a Cr1,002 Siascdleas 
Portion of reserve for post-war contingencies 

utilized during the period to absorb costs of 

post-war reconversion - : pe | oe EA. Cr26,157 
Provision for tax contingencies _ : ee ‘ 15,000 15,000 

Net income __- . $469, 828 $223,052 
Earned surplus at beginning of year. . 513,835 412,462 

Total —__. he $983,663 $635,514 
Cash dividend ‘paid on ‘preferred stock____. E 15,338 30,675 
Dividends on common stock_- “Ye 101,115 91,004 
Premium on redemption of 7‘) cum. pfd. stock 65,730 pihibaniacaean 

Earned surplus at end of. year__._-- a ~ $801, 480 $513,835 
Prov. for deprec. and, in 1945, amort. and 

$128,075 accelerated amort. of fixed assets 

included in cost of sales and expenses_-__--_~- 59,746 204,121 

*Incl. provision for doubtful aects. and notes $54,258 $38,269 


BALANCE SHEET, SEPT. 30; 1946 
ASSETS—Cash on hand and demand deposits, $1,000,381; U: S. 


excess profits tax refund bonds, $28,824; notes and acceptances re--: 


ceivable (trade), $36,249; accounts receivable (after reserves of $206;- 
342), $1,124,420; inventories, at lower of cost (first-in, first-out basis) 
or market, $1,173,312; property, plant and equipment (after reserves 
for depreciation of. $526,917 and amortization of emergency facilities 
of $178,485), $977,801; unamortized debt expense and premium (net), 


$53,109; unexpired insurance premiums and prepaid expenses, $15,976; — 


total, $4;410,071. 


LIABILITIES—Accounts payable, $1,027,234; ‘accrued salaries and ° 


Wages, $50,860; accrued commissions, $22,941! accrued taxes (less 
$250,000 U. S. Treasury tax notes—at cost), $298,684; accrued’ interest 
on’ 4% convertible debentures, $25,933; miscellarfeotts accruals, $16,116; 
4'> convertible debentures,-due April 15, 2968, $1,414,500; reserves for 
Sales warranties, $68,466; reserved for. tax contingencies, “pa bd re- 


serve for possible future inventory price decline, $85,000; common- 


stock no par value) at stated value $1 per share, $202,230; capital 
surplus $271,627; earned ‘surplus since Oct. 1, 1931, $801,480; total, $4,- 
#103071.—V. 164, p. 3148: 


Northwestern National Life Insurance Co., Minneap- 


6lis; Minn:—-Issues Financial Statement— 


QO. J.. Arnold, President, in presenting the year-end report, pointed - 


out that the final.government savings bond drive ended in December, 
1945; that in January of 1946, life insurancé sales suddenly zoomed out 
of their slow upward trend and have continued to climb at an 
accelerated rate ever since. 


Traditionally the first complete. annual statement issued in the 
industry, Northwestern National Life’s report shows a 52% jump in 
sales of new ordinary business, from $50,658,491 in 1945 to $77,240,350 
in 1946; total insurance in force increased from $618,063,402 to $685,- 
226,548, and total assets rose from $126,962,632 as of a year ago 
to $140,658,170 as of Dec. 31, 1946. 

The report shows record premium income of $18,148,981 for 1946, 
compared with $16,086,223 in 1945; total death claims paid amounted 
to $3,761,436, approximately 8&'’+ more than in the preceding year, 
compared with an 11% intréase in the amount of insurance out- 
standing. Payments to living policyholders, aside from loans, again 
increased, rising from $3,210,705 in 1945 to $3,641,795 in 1946, the 
statement shows. 

Although over $5,000,000 in home loan commitments were made 
by the company during 1946, mostly all to veterans, a lhttle more 
than half have been actually consummated, the report states, due to 
delays met by contractors and veterans in the construction of homes 
to be financed. At the same time a record yolume of mortgage loan 
payoffs was’ experienced, reflecting the nation’s high income levels in 
1946. Nevertheless first mortgage loans outstanding rose from $15,- 
050,161 in 1945 .to $15,464)988 at the end of 1946, the statement says. 

Reserves on insurance policies and annuities increased: from $95,- 
454,094 at the end of 1945 to $104,988,691 on Dec. 31, 1946. U.S. 
Govefnment securities owned increased from $70,006,804 as of the end 
of 1945 to $77,431,247 as of Dec. 31, 1946; the item of railroad 
mortgage bonds in the portfolio showed an increase from $6,541,218 
to $8,601,054, the report shows. Capital, contingency reserves and 
other surplus funds made a further gain, from $9,715,963 a year ago 
to $10,202,603 at the end of 1946. 

The item of real estate owned shrank from $1,090,306 as of a year 
ago to $876,865, 0.6° of total assets, as of Dec. 31, 1946; all re- 
maining real estate other than home office buildings has been sold 
under contract for deed, the report states. Loans to policyholders 
mcg a further decline, from $6,092,528 to $5,846,792.—V. 164, 
p. 2412. 


Norwich Pharmacal Co.—Sales— 


Quarters Ended — Sept. 30,46 June 30,'46 Mar. 31,'46 
Sales" —_ ------.-. - $2,517,822 $2,716,266 *$2,559, 430 
*Sales and operating revenues totaled $2,577,754. 


NOTE—See earnings in V. 164, p. 2290. 
Old Town Ribbon & Carbon Co., Inc.—Wins Suit— 


In a unanimous decision handed down on Jan. 6 in the U. S. 
Circuit Court of Appeals, Second Circuit, this corporation’ won the 
suit which it instituted against Remington Rand, Inc. and Columbia 
Ribbon’ & Carbon Mfg. Co., Inc., to have the Lewis and Menihan 
patent No. 2118888 held invalid and not infringed. The opinion was 
written by Chief Judge Learned Hand and concurred in by Judges 
A. N. Hand and H. B. Chase. 

The U. S. District Court for the Eastern District of New York 
had previously ruled otherwise. 

The patent in suit is for a master unit used extensively in the 
hectograph art in the spirit duplicator process.—V. 164, p. 1636. 


Orange Crush de Cuba, S. A.—Registrar— 
The National City Bank of New York has been appointed registrar 
for the $1 par value common stock.—V. 164, p. 3417. 


Oro Yellowknife Gold Mines Ltd., Toronto, Canada— 
Registers with SEC— — 

The company. on, Jan.. 7 filed- a registration’ statement with’ the 
SEC for 2.000,000 shares ($1 par) capital stock. Underwriter, Tellier 
& Co:, New York. Stock will be offered at 60 cents a share and pro- 
ceeds will be used for expenses and exploration and development. 


Otis Elevator Co.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Orders booked —_______ $72,968,427 $58,123,123 $68,961,515 $37,04U,872 
Orders completed —__.- 28,352,913 65,526,934 . 53/353,790 51,845,765 


Uncompl. ord. Sept. 30_ 90,616,972 40,771,542 60,006,150 57,946,990" 


44,009,159 68,862,500 62,112,127 55,480,505 


Billings against orders_ 
13, 057;808 FAT, 774; 974 13,911,361 16,361,966 


Gross profit. fr. opers._ 











Expenses, etc...-..--._- 8,214,339 6,947,369. 6,126,474 5,382,638 
Operating profit __-_._ $4,842,869 $10,827,605 $7,784,887 $10,979,328 
Other income __--_--~- 980,175 1,004,289 862,093 783,570 
Total income -.-._._. $5,823,044 $11,831,894 $8,646,980 $11,762,898 
Other deductions 261,390 80,613 166,235 301,513 
Postwar readjusts. and 
contingencies mete Sees aes Pa 1,080,000 600,000 1,228,150 
Federal income taxes__ 2,080,000 8,595,000 5,945,000 8,260,000 
Net profit _._._.-__.._._ $3,481,654 $2,076,261 $1,935,745 $1,973,235 
Earns. per sl, on com._ $1.59 $0.89 $0.82 $0.84 


—V. 164; p. 2290. 
(The) Outlet Co:—To Pay $3 Common Dividend— 


The directors on Jan. 4 declared.a dividend of $3.per share on the 
common stock, no par value. payable Jan. 27 to holders of record 
Jan. 21. Payments last year were: as follows: Jan. 28, 1.25; May 1; 
$1; and Aug. 1. and Nov. 1, $1.25 each.—V. 164, p. 2057. ‘ 


Oval & Koster, Inc.—Bonds Sold—The First Trust Co. 


of Lincoln, Neb., in December sold $275,000 first mort-. 


gage bonds. at par. Proceeds: will be used to complete 
payment for land, buildings and equipment.—V. 165, 
p. 112. 


Oxford Radio Corp., Chicago—Acquisition— 

The corporation has. acquired the Hudson Lamp Co. of Arlington, 
N. J., manufacturers of electric lamps, and will operate the latter as 
subsidiary. Hudson will manufacture incandescent lamps of the dec- 
orative and Christmas tree type and flashlight, panel and other minia- 
ture bulbs. According to John A. Proctor, President of Oxford, Hud- 
son’s annual volume with initial equipment should approximate 25,000,- 
000 lamps. Space facilities are available for additional manufacturing 
capacity.—V. 164, pp. 2696 and 2551. 


Pacific Can Co.—Transfer Agent— 

Bank of the’ Manhattan Company, 40 Wall St., New York, N. Y., 
has been appointed transfer agent in New York City for the common 
stock, par yalue. $5, effective’.as of Jam. 2, 1947.—V. 162, p. 3079. 


Pacific Mills (& Subs.)—Earnings— 

9 Months Ended Sept. 30— 1946 1945 944 — 
Profit after’ ‘charges... $10,964,000 $7,936,000 $10,757,700 
Federal and State taxesS_-_________ 4,316,000 6,118,000 8,315,000 
Reserve for contingencies. _________ 2,000,000 562:000' 1,125,000 





4 NOQ@ provit (suse ek ei ses $4,648,000 $1,256,000 $1,317,700 
396,123 


Number of capital shares__________ 396,123 


Earnings per. ‘share._...._-__...._ $5.87 $3.17 $3.33 
—V. 164,. p. -730. 


Pacific Telephone & Telegraph Co. (& SubSs.)—Earns. 


(including Southern California Telephone Co., and Bell Telephone Co. 
of Nevada) 


*1946—3 Mos.—1945 *1946—12° Mos.—1945 


$ $ $ $ 

Operating revenues ___ 68,134,000 65,045,771 265,954,000 248,870,088 
Operating expenses _-__° 56,490,000 47,602,008 215,341,000. 167,291,874 
co al he geen #5,718,000 8,409,837 +26,600,000 53,364,072 


Period End. Dec. 31— 











Net operatirig incomie_ 5,926,000 9,033,926 24,013,000 28,214,142 
Other income—net __.__ Dri11,000 Dr3,445,092° -Dr508,000 Dr3,998,969 
Total income .______ ‘ 5,815,000 - 5,588,834-. 23,505,000° 24/215,173~ 
Interest deductions ____ 1,143,000 600,080 3;657,000 2,614,671 
- Net income —___-- 4,672,000 4,988,754 19,848,000 21,600,502. 
Dividends*------_.<____ 4,921,875 5,537,188 20,302,813 20,918,125 


Earn. per com, share__ $1.40 — $1.53 $6.07 $6.78 
*December estimated. +Includes an estimated refund arising from 
month period of $1,052,000 and $2,686,000, respectively —V. 165, p. 112. 
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Pacific Western Oil Corp.—Earnings— 

9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Net. after royalties__._. $2,955,420 $2,255,348 $2,507,260 $1,894,694 
Exps., taxes, depr., etc. 2,674,178 2,212,163 2,109,898 1,754,734 

i gPRNED - aeeae e $281,242 $43,185 $397,362 $139,978 
Other income .._._____ 367,660 166,318 160,866 102,54@ 

Tetal income _._.. $648,902 $203,503 $558,228 $242,524 
Tutereus, ote, .........— 23,148 22,809 40,263 103,007 
Loss on debs. retired__ henna...) ————nn 59,432 neti 
Prov. for income tax___ 75,000 cba 69,500 li 000 

Net ' 3. ites ee aE $550,754 $180,694 $389,032 $128,517 
tEarnings per com. shr. +$0.40 *$0.18 *$0.39 *$0.13 


.. *On 1,000,000 shares. of capital stock. tOn 1,373,730 shares. tIn- 
cludes $112,743 income of Getty Reality Corp. since June 1, 1946 
—V. 164, p. 3295 


Packard Motor Car Co, (& Subs.)—Earnings— 
Nine Months Ended Sept. 30— 1946 1945 1944 ~ 


$ $ $ 
Gilet arid DHENMS ot 64,358,312 205,018,074 354,503,682 
Loss from operation 6,060,235 *5,473,500 *18,306,133 
Federal tax provisions __ Les ae 4,403,000 15,026,009 
War contr. fees paid Co. this year. Cr1,769,910 





Carry-back tax credit__ a—-.— CYSGGR eee Skee oben 
Wertime rés, cre@. -.--_.....-.. CR oo eee ae - 
Net prov. -subsid.- op: =. .._._. = Crea ee eee 
pe | Re ee See cue 1,387,316 1,070,500 3,280,131 
Number capital shares ___________ 15,000,000 15,000,000 15,000,000 
marae wer soars. 2.5 k cc $0.09 $0.07 $0.22 


*Profit. 

George T. Christopher, President, states that the company’s loss of 
$6,060,235 on ‘‘normal factory. operations’ for the nine months’ period 
in 1946 was due to lack of volume and labor inefficiency, as well as to 
material shortages and work stoppages in both in suppliers’ plants 
and in the Packard. plant. 

In explanation of the net profit of $1,409,465 from sales subsidiary . 
operations, he said that “during the war years, we streamlined our 
sales organization into the zone office system of distribution. Returns 
from that sound merchandising move are now being seen, despite our 
limited car produetion.”’ 

October was the first month since car production was resumed im 
which shipments approximated schedules and 6.728 units were shipped 
during the month, M. Christopher said.—V. 162, p. 3197. 


Paisley Products, Inc., Chicago—Acquisition— 


Earl C. Lenz, sales manager, on Dec. 26, announced that this firm 
has purchased the Lignotite Co., formerly located at 882 Milwaukee 
Ave., Chicago 22. The purchase "ineluded all formulas, manufacturing 
processes, technical and customer records and supplies. The purchase 
price and financial details were not disclosed. All manufacturing of 
the Lignotite product line will be done at Paisley’s recently improved 
Chicago plant. 

The Lignotite comnany had been engaged in the manufacture of 
casein glues since 1910. In addition, it pioneered in the development 
of wood preservatives. 

According to Mr. Lenz, the consolidation of the Lignotite products 
with the present Paisley series of synthetic resin and rubber emulsions, 
animal glues, and dextrine products, will provide a well-rounded ad- 
hesive: and related chemical line for all industrial fabricating, gluing, 
combining and packaging operations. 





ne am 

Pan American Petroleum Transport Co, (& Subs.)— 
Earnings— 
. Quarters Ended Sept. 30— 1946 *1945 
Proms aftér charges... ~~... aeincst sans $4,709,838 $498,573 
Pederal tax on Setume.. sists 1,072,000... ¢- cake 

Net: prefit —.-.-..-~.---+----- --=----++--5-. $3,137,838 $498,573 
Number of ‘capital shares.wu__-------.---_----~ ~ 4,702,944 4,702,944 
WERE OT GN keen eee bal $0.67 $0.30 


*Adjusted for eccelerated eniottinntion charges made later in 1945 
and before renegotiation.—V. 164, p. 3295. 


Pantasote Co. (N. J.)—Earnings— 
RESULTS FOR NINE MONTHS ENDED SEPT. 30, 1946 


Net income after eharges and taxes____--~-.._ $375,800 
Earnings pér share on 385,138 shares outstanding ah BPE Nes $0.98 
—V. 164, Dd. 3418. 


Paraffine Companies, Inc. (& Subs.)—Earnings— 


- 3 Mos. End. Sept..30— 1946 1945 1944 1943 
*HNet promt: 2.4. = 2_..- $634,940 $370,911 $449,906 $425,602 
Barnings per share en 

common stock ______ $1.24 $0.70 $0.90 $0.84 

-*aAfter depréciation, amortization, Federal income taxes and Federal 
excess profits taxes of $302,609 in 1946, $224,937 in 1945, $670,574 ip 
1944 and $407,239 in 1943. 


Arranges Bank Credit— 


The company has arranged for a stand-by credit of $6,000,000 to 
be made available by a syndicate of banks headed by Crocker First 
National Bank of San Francisco. The credit may remain as a stand-by 
for the next four years, after which the company may either let it 
lapse or convert it: into a six-year loan. Interest on money borrowed 
during the ten-year period will be 1.875% .—V. 164, p. 1876. 


Park & Tilford, Inc. (& Subs.)—Earnings— 

9 Mos. End. Sept. 30-—— 1946 1945 1944 1943 
Profit after charges___ *$5,847,867 $3,500,719 $2,950,436 $2,882,002 
Fed. inc. & exc. profits 











taxes ...._...__-__-_  2:259,226 2,408,559 2,048,167 1,921,721 
Met prof 2 .i $3,588,641 $1,092,160 $902,269 $960,283 
Shares outstanding____ 252,328 252,328 258.604 243,683 
Earnings per com. share $14.22 $4.33 $3.49 $3.87 


*There was includéd in gross profit for the period, before any pro- 
vision for Federal taxes, an item of $1,450,911 resulting from transac- 
tions of a special nature which are not necessarily recurrent. This 
amount compares with a smailer gross profit of $211,909 during the 
same period of 1945.—V. 164, p. 2057. 


Park.Utah Consolidated Mines Co.—Earnings— 
9 Months Ended Sept. 30— 1946 - 1945 1944 


NOD -ORORG. os sb te $35,774 $41,554 $66,936 
Currént assetS Sept. 30______-----. 1,343,205 1,429,719 1,513,245 
Current liabilities Sept. 30____-_-- 115,381 114,766 184;1596 
Number of capital shares_...- ~~ 2,091,864 2,091,864 2,091,864" 


Earned per share____.--.-_----.-- $0.01 $0.02 $0.03 
*After charges and Federal taxes, but before depletion.—V. 162, 
p. 139. 


Parke, Davis & Co; (& Subs.)—Earnings— 








9 Months Ended Sept. 30— 1946 1945 1944 
Frofit from operations__--....-~~_ $14,970,792 $12,808,117 $13,545,952 
Other income. ..i2_,.acws di acsuds 360,828 218,345 208,864 
“ae inéeww ... 2 $15,331,620 $13,026,462 $13,754,816 
Fed. incéme and exc. profits taxes. 5,979,000- 7,325,000 8,120,000 
| eG. BPOtit (ou eek 2 sexe $9,352,620 - $5,701,462 $5,634,816 
Common shares outstanding RRS Sir 4,891,580 4,890,780 4,896,780 
Barnings’ per share. s-.------ $1.91 $1.16 $1.19 


NOTE—Company anticipates no adjustments-of contract prices om 
sales to U. S Government for the 1946 and 1945 periods. No’ adjust-" 
ment of earnings was required in renegotiation of war contracts: for 
calendar year 1944. 

Net sales in the first nine months of 1946 amounted to $47,867,701, 
as against $39,653,754 in the same period in 1945.—V. 164, p. 2963, 
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Parker Rust Proof Co.—Earnings— 


Fiscal Year Ended Sept. 30— 1946 1945 
Gress profit $2,469,965 $2,251,103 
~ after exps. and deprec.__-_-_-- : 1,678,240 1,402,972 
SR ARSED ITS eet ig 1,725,508 1,471,768 
Qtmer deductions —-_.._....-------- 35,500 
Bed. inc. and excess profits taxes__ 720,000 730,000 
$1,005,508 


$706,268 
1,235 986 
859,017 644,263 644,272 
g $61,019 $159,037 
$1.64 $1.87 


1944 
$2,624,601 
1,763,689 
1,827,182 
33,882 
989,000 








EES ES ee 
eferred dividends “Sia sie 


emmon dividends -_. piety — 


Surplus ae 
*Barns. per common share 


*After preferred dividend requirements. 


SELECTED BALANCE SHEET ITEMS 


Period Ended Sept. 30— 1946 1945 
Total assets —--- $4,398,756 $5,081,662 
Cash SESE AES 932,790 1,622,853 
U: S. Government securities 1,157,702 1,130,298 

yentories ou 256,809 284,101 

Sent sesetg ........---- 2,831,079 3,305,556 
Gurrent liabilities ~.-~_- 1,044,500 1,855,722 
I EEE ee 2,280,511 2,138,448 
ber of 70-cent pfd. shares___- 1,375 

wumber of common shares__--~-~-- 429,498 
-—-V, 164, p. 957. 


$804,300 
991 





$145,256 
$2.34 


1944 
$5,410,651 


429,498 


Parks Aircraft Sales & Service, Inc.—Earnings— 


RESULTS FOR NINE MONTHS ENDED SEPT. 30, 1946 


Sales and other revenues $2,539,573 
:income after charges and taxes 63,585 
ings per share on 425,000 shares outstanding $0.15 
—V, 163, p. 2585. 


Parmelee Transportation Co. (& Subs.) —Earnings— 


9eMos. End. Sept. 30— 1946 1945 1944 1943 
* profit $1,804,620 $922,222 $1,141,800 $1,159,758 
t nings per com. shr. $2.50 $1.27 $1.58 $1.60 
*After interest, normal depreciation, and other charges, and pro- 
n of $1,030,859 in 1946, $1,869,366 in 1945, $2,412,705 in 1944 and 
74,494 in 1943 for Federal income and excess profits taxes. fOn 
5 shares.—V. 162, p. 3079. 


Patino Mines & Enterprises Consolidated, Inc.—Earns. 


The corporation reports for the nine months ended Sept. 30, 1946, 
am, estimated net income, after income taxes, of £198,594 (equivalent 
t@, $801,327), plus 31,858,453: bolivianos (approximately $758,534): 

For the nine months ended Sept. 30, 1945, net income, after income 
taxes, was £418,644 (equivalent to $1,689,229) plus 60,592,363 bolivi- 
anes (approximately $1,442,675), which included approximately £65,000 

ivalent to $262,000), representing retroactive increases in selling 
s of tin sepplicable to the period prior thereto. 
e relative amounts of income expressed in sterling and Bolivian 
currency for the nine months ended. Sept. 30, 1946, the report states, 
based upon provisional settlements with the Bolivian Government 
¢the amount of sterling proceeds of sales deliverable to the govern- 
ment in exchange for Bolivian currency, such settlements being subject 
por the to later revision. 
r the six months ended June 30, 1946, the corporation reported an 
ated net income after taxes of £94,364 (equivalent to $380,759), 
6,767,590 bolivianos (approximately $161,133) before adjustment 
expected increase in selling prices of tin retroactive to Jan. 1, 1946, 
ted at £37,000 net after taxes (equivalent to $149,000), plus 
,000 botivianos (approximately $83,000). 
the first half of 1945 profits after taxes amounted to £300,202 
ivalent to $1,211,315) plus 41,727,337 bolivianos (approximately 
508), which included approximately £65,000 (equivalent to $262,- 
, Tepresenting retroactive increases in selling prices of tin ap- 
ble to the period prior thereto. 
Conversion of pounds sterling was made at $4.03% to the pound 


we in exchange value of Bolivian currency is approximated at 42 
jianos to $1.—V. 163, p. 2997. 


Peerless Cement Corp.—Earnings— 

%Mos, End. Sept. 30 * 1946 1945 
*Net income $418,311 $197,695 
Qutstand’g com. shares 310,062 310,062 
Harms. per com. share__ $1.35 $0.64 

“After all charges and taxes.—V. 162, p. 3079. 


Penn Mutual Life Insurance Co.—To Mark Its Centen- 
nial This Year— 


During the last century, this company has paid out more than $1,- 
,000 in benefits to American families according to an announce- 

meant made recently by John A. Stevenson, President. The company 
wilh mark its centennial in 1947. Of these benefit payments, more than 
three-fifths or approximately $965,000,000 went to living policyowners, 
and the remaining $660,000,000 was paid to the beneficiaries of policy- 


s 


1944 
$128,028 
310,062 
$0.41 


1943 
$205,192 
310,062 
$0.66 


When the company was founded in Philadelphia in 1847, there were 

» policies on the books at the close of the first month and 142 at 
t end of the first year. The Penn Mutual “family’’ today is pro- 
teebed by more than 750,000 policies.—V. 164, Pp. 957. 


Pennsylvania Coal & Coke Corp.—New Officers, Etc. 


At a special meeting of the board of directors held on Jan. 7, it 
Was announced that H. Lionel Kringel has retired as President, direc- 
tog, and Chairman of the board. He will, however, continue in an 
agwisory and consultative capacity. 

Cc. Prevost Boyce, senior partner of Stein Bros. & Boyce, has been 
elecitcd Chairman of the board, and John S. Routh, President of the 
Reuth Coal Corp., was elected a director. 

Joseph T. Berta was elected President of the Pennsylvania corpora- 
tion. Since 1928 Mr. Berta was connected with the Philadelphia & 
Reading Coal & Iron Corp.. more recently as General Sales Manager 
in, charge of distribution of ell large tonnage.—V. 164, p. 2551. 


Pennsylvania RR.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway____ $72.819,903 $73,823,964 $82,923,368 $80,088,374 
Net. from railway- 10,052,177 14,795,765 22,913,363 21,220,311 
Net. ry. oper. income___ 5,477,711 6,799,464 9,147,752 4,445,647 

From January 1— 


Gress from railway____ 755,339,794 872,152,835 931,917,947 895,787,432 


Net. from railway 71,259,195 191,554,126 256,071,665 291,125,497 
Net ry. oper. income_._ 24,653,411 101,711,206 101,574,148 118,470,610 


EARNINGS OF REGIONAL SYSTEM 
(Excludes L. I. RR. and B. & E. RR.) 
Period End. Nov. 30-— 1946—-Month—1945 1946—11 Mos.—1945 
$ $ $ 


$ 
72,921,572 
62,914,587 


Railway oper. revenues_ 


73,981,144 756,830,730 874,013,133 
Railway oper. expenses 


59,201,907 686,082,542 682,741,496 





Net rev. from ry. oper. 
Railway taxes _...__ __ 
Unemploy. insur. taxes_ 
Railroad retirem’t taxes 
Equip. rents (net Dr)__ 
Joint facil. rents (net Dr) 


10,006,985 
1,227,000 
1,142,056 
1,332,368 

712,399 
175,522 


14,779,237 
5,101,899 
1,016,373 
1,101,026 

598,948 
193,382 


70,748,188 191,271,637 
13,495,000 56,120,891 
12,354,731 11,722,398 
14,414,720 12,699,370 
4,623,006 17,170,246 
1,885,955 2,299,943 


23,974,776 101,258,789 





Net ry. oper. income_ 
—V. 164, p. 3296. 


Pennsylvania Reading Seashore Lines—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway____ $751,583 $630,985 $814,562 $727,919 
Net from railway “27,520 *100,326 80,215 *13,115 
Net ry. oper. income___ *284,511 *308,785 *109,573 * 202,647 

From January 1-— 
Gross from railway____ 

from railway 872,159 
ry. oper. income___ *1,381,207 
*Deficit.—V. 164, p. 2961. 


5,417,640 6,767,609 


10,300,245 10,700,049 
2,242 804 


*265,744 


11,587,350 
3,046,441 
527,924 


11,585,266 
3,268,877 
1,057,496 


Pennsylvania Salt Mfg. Co.—Earnings— 


12 Mos. End. Sept. 30— 1946 1945 1944 1943 
*Net profit $1,790,864 $1,356,297 $1,430,468 $1,282,592 
Earns. per com. share 4$2.39 $$1.81 7$9.54 1$8.55 


*After charges and Federal taxes. tOn 150,000 shares of capital 
stock. {On 750,000 shares of capital stock.—V. 164, p. 2696. 


Pep Boys (Manny, Moe & Jack)—-December Sales Up 

Period End. Dec. 31—- 1946—Month—1945 1946—-12 Mos.—1945 

Sales ...~- sshd apie sagt ad $700,000 $608,485 $9,128,913 $4,960,307 
RESULTS FOR EIGHT MONTHS ENDED AUG. 31, 1946 

Net income after taxes and charges $681,574 


Earnings per share on 585,000 common shares outstanding $1.13 
—vV. 164, p. 1912. 


Pepsi-Cola Co. (& Subs,)—Earnings— 

9 Mos. End. Sept. 30— 1946 1945 1944 
Net profit after chgs. & taxes (est.) $5,050,000 $4,330,000 $4,923,678 
Shares outstanding 5,752,003 5,752,003 5,752,003 


Earned per share $0.88 $0.75 $0.05 
——V. 163, p. 1574. 


Philadelphia Co.—SEC Grants Delay to File Replies— 


The SEC on Jan. 6 postponed until Feb. 10 the date for the filing 
of answers by the respondent companies in the agency’s corporate 
simplification proceedings instituted against Philadelphia Co. and 
certain of its subsidiaries. At the same time the Commssion postponed 
until Feb, 25 the hearing scheduled for Jan. 21 in the proceedings. 

The Commission’s Dec. 5 order required the respondents to file 
their answers to the allegations contained in notice on or before 15 
days prior to the date of the hearing. 

The postponements were in response to the requests of Philadelphia 
Co. and certain of its subsidiaries, and Standard Gas & Electric Co., 
parent of Philadelphia, for a 60-day delay in the date for filing 
answers and an additional 30 days after such date of the hearing. 
Standard Power & Light Corp., top ccmpany in the system, also 
requested a postponement. 

The Commission’s order of Dec. 5 directed Philadelphia and its 15 
direct and 40 indirect subsidiaries in the Pittsburgh area and in West 
Virginia to take the neccssary steps to elaminate various complexites 
in the holding company’s corporate structure and to distribute voting 
power among its security holders more equitably. 


Loses Plea on Pittsburgh Railways— 


Third U. S. Court: of Appeals at Pittsburgh has rejected a request 
by company that an. investigation now going on in Pittsburgh, under 
the direction of Federal District Court, of the merits of its claims 
against Pittsburgh Railways Co. be expanded to include an inquiry 
into claims of all creditors. of the Railways Company. 

The Circuit Court of Appeals ruled that the investigation should be 
limited to the relation of Philadelphia Co. with the Railways Company 
and to the question of whether the claims of Philadelphia Co. should 
be “subordinated or iimited’’ to those of public holders of Railway 
securities. 

Philadelphia Co. is a holding company in the Standard Gas & 
Electric Co. system and is parent of. the Railways Company, which 
owns most of the 59 underliers. 

The investigation came about as result of a petition by. Pittsburgh 
Railways bondholders who charged the Philadelphia Co. with wasting 
the Railways Company's assets and dominating it to the “detriment 
of public shareholders.”—V, 164, p. 3418. 


Philadelphia Electric Co. Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Jan. 4, 1947, amounted to 134,825,000 kwh., an increase 


of 9,683,000 kwh., or 7.7%, over the corresponding week of 1946.— 
V. 165, p. 112. 


Philadelphia & Reading Coal & Iron Co.—Earnings— 


Period End. Sept. 30— 1946—3 Mos.— 1945 1946—9 Mos.—1945 
Net sales & other inc.__ $20,265,022 $15,794,471 $52,093,692 $44,384,864 
*Net profit 1,661,049 254,551 3,432,221 787,532 
No. common shares ___ 1,444,086 1,444,086 1,444,086 1,444,086 
Earn. per share $1.15 $0.18 $2.37 $0.54 

*After charges and taxes.—V. 164, p. 2057. 


Philco Corp.—Backlog of Industrial Battery Orders 
Higher— 


M. W. Heinritz, Vice-President, on Dec. 31, said in part: 

“In 1946 the corporation’s storage battery division obtained almost 
the identical dollar volume of industrial battery orders as in the 
previous year, although shipments of completed batteries declined 
somewhat. The Division’s current backlog of orders is 40% greater 
than at the end of 1945. 

“Recently completed additions to the Philco storage battery plant 
facilities and newly acquired equipment are now resulting in a con- 
siderably accelerated shipping volume which will help meet the antici- 
pated increasing demands for storage batteries for material handling, 
mining, communications, transportation and export. requirements. 
Techniques and material processes developed during the war have 
also been adapted to peacetime use to improve storage battery quality 
and performance. Present indications therefore are that both em- 
ployment and earnings of the industrial storage battery industry 
will increase in 1947.’’ 

With reasonable supplies of materials, of which lead is by far the 
most important, total output of the industrial storage battery in- 
dustry in 1947 should reach at least $55,000,000, an increase of 
about $10,000,000 over 1946 levels, according to a year-end review 
and forecast of the industry’s prospects by M. W. Heinritz, Vice- 
President in charge of the corporation’s storage battery division. 

“Total industry shipments of industrial storage batteries in 1946 
fell considerably short of the anticipated volume as a result of scarc- 
ities of essential materials necessary to their production and the 
interrupted operations of heavy industries, which is among the largest 
users of storage batteries,’’ Mr. Heinritz said. 

“Any estimate of 1947 volume must give primary importance to 
the available supply of lead, and there is reason to believe that at 
the present price of 12.55 cents per pound the supply and demand 
for lead will rapidly attain a closer balance. On Dec. 20, 1946 the 
Civilian Production Administration announced the imminent removal 
of the last of the wartime restrictions on lead, and this should be 
very helpful to the battery industry. 

“Other materials essential to the production of industrial batteries 
which have been in short supply include rubber, steel and lumber. 
The situation here too is much more hopeful than it was a year ago.” 
—V. 164, p. 3418. 


Philip Morris & Co., Ltd., Inc.—Earnings— 
RESULTS FOR SIX MONTHS ENDED SEPT. 30, 1946 

Net profit after charges, taxes and a non-recurring expense 
incurred in connection with the debenture financing—--~~ 


Earnings per share on 1,998,470 common shares outstanding 
—V. 164, p. 2325. 


$2,200,929 
$0.88 


Pittsburgh Plate Glass Co. — Director of Industrial 
Relations— 


Samuel L. H. Burk has been appointed Director of Industrial Rela- 
tions for this company. 

Associated with Atlantic Refining Co. for the past 12 years, Mr. 
Burk served with that concern as Director of Organizations and 
Methods. In that position he was in charge of the firm’s industrial 
engineering, office methods, crganization and policy, and job evalua- 
tion programs.—V. 164, p. 3149. 


Pittsburgh Screw & Bolt Corp.—Earnings— 
9 Months End. Sept. 30— 1946 1945 


*Net profit $563,659 $635,043 
Earns. per com. share $0.38 $0.42 


*After all charges and taxes. 


NOTE—The net profit for 1944 excludes a non-recurring charge of 
approximately $67,000 applicable to 1944 earnings in respect to sale 
of properties in February, 1944.—V. 162, p. 3080. 


1944 
$596,695 
$0.40 


Pittsburg & Shawmut RR.—Earnings— 
November— 1946 1945 
Gross from railway___- $118,771 $119,300 
Net from railway 22,749 23,657 
Net ry. oper. income__-_ 16,596 15,388 

From January 1— 
Gross from railway____ 

Net from railway 
Net ry. oper. income _-__ 
—V. 165, p. 112. 


Pittsburg, Shawmut & Northern RR.—Authorized to 
Abandon Entire Line— 


The Interstate Commerce Commission on Jan. 2 authorized this 
company to abandon its entire system. The main line runs 145 miles 
from Wayland Junction, N. Y¥. to Hyde, Pa. 

The Commission said neither the present nor prospective volume of 
traffic is enough to justify the carrier’s continued operations. 

‘The record affords no groune upon which to base a conclusion that 
the railroad properties of the Northern can be operated profitably,”” 
the ICC said.—V. 165, p. 112. 


Pittsburgh Steel Co. (& Subs.)—Earnings— 

Period End. Sept. 30— 1946—3 Mos.—1945 1946—9.Mos.—1945 
Net sales $15,932,053 $11,458,827 $37,602,143 $41,287,012 
Net profit 607,352 §°*1,274,752 *931,223 %*652,293 
Earns. per com. share__ $0.77 Nil Nil Nil 

*Net loss. tIncludes $474,236 shutdown expense during May and 
June, 1946, due to coal strike and $811,297 of strike expense for the 
period Jan. 21 to Feb. 18, 1946. tIncludes $3,600,000 tax credit and 
after $4,564,701 charge for accelerated amortization. $After $4,109,400 
tax credit and $4,564,701 charge for accelerated amortization.— 
V. 164, p. 2325. 


Pittsburgh & West Virginia Ry.—Earnings— 


November— 1946 1945 1944 
Gross from railway__-_- $447,358 $387,894 $607.247 
Net from railway 70,006 13,933 208,051 
Net ry. oper. income—__ 60,305 12,160 273,875 

From January 1— 
Gross from railway__-- 
Net from railway 
Net ry. oper. income___ 
—V. 164, p. 2962. 


Nine Months Ended Sept. 30— 1946 1945 
Sales and oper. revenues $38,528,933. $34,245,773 
*Profit after charges 1,901,119 2,325,633 
Federal and state tax 839,030 753,706 


1943 
$112,326 
7,959 
408 


1944 
$120,433 
21,455 
26,477 


1,557,095 
304,502 
186,763 


1,332,593 
270,898 
192,886 


1,407,018 
251,417 
203,091 


1,354,361 
409,997 
227,030 


4,365,795 6,227,055 
487,618 - 1,657,823 
460,415 1,136,891 


6,712,008 
2,082,643 
1,802,435 





$1,571,927 
No. com. shares 574,432 
Earn. per common share *$2.32 


*After dividend requirements on preferred shares then outstanding. 
¢Includes profit on sale of property and equipment of $78,004-in 1946 
and $560,950 in 1945 and after deducting loss of $389,226 on sale of 
property and equipment in 1944.—V. 164, p. 3296. 


Pleasant Valley Wine Co.—Earnings— 

Years Ended Aug. 31— 1946 
Profit after charges $415,237 
Federal income tax, net 208,602 


$206,635 


1945 
$138,812 
71,595 





Net ‘profit 
No. capital. shares 
Earned per share 
—V. 162, p. 680. 


Plymouth Oil Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1946—-3 Mos.—1945 1946—9 Mos.—1945 
Net profits $611,305 $443,952 $1,391,360 $1,448,164 
No. of capital shares_. 1,032,216 1,036,301 1,032,216 1,036,302 
Earnings per share _-_~ $0.59 $0.43 $1.35 $1.40 
—V. 163, p. 317; V. 162, p. 3080. 


Pond Creek Pocahontas Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 
Profit after charges $1,260,684 $744,547 $826,838 
Federal tax on inc. & contings._—- 550,000 340,000 440,000 


Td $386,838 


$710,684 
339,484 169,742 
$2.28 


$67,217 
250,000 
$0.27 





he Se eas 
Number of capital shares _. ~~ 
Earnings per share 
—V. 164, p. 1637. 


Potomac Broadcasting Cooperative Inc., Washington, 
D. C.—Files with SEC— 


The company on Jan. 2 filed a letter of notification with the SEC 
for 7,000 shares ($10 par) preferred stock to be offered at $10 a share. 
Underwriter, Rochdale Cooperative, Inc., Washington, D. C. Proceeds 
will be used to finance erection and equipment of radio station and to 
provide operating capital. 


$404,547 
169,742 
$2.38 


Precision Parts Co., Ann Arbor, Mich.—Registration 
Statement Withdrawn 


The registration statement (No. 6582) filed with the SEC on July 5 
and covering 75,000 shares of 5%. Cumulative convertible preferred 
stock (par $10) has been withdrawn.—vV. 164, p. 322. 


Pressed Steel Car Co., Inc.—New Director— 


John I. Snyder, Jr., of Kuhn, Loeb & Co., has been 
director.—V. 164, p. 3149. 


elected @ 


Public Service Co. of Indiana, Inc.—Earnings— 


Period End. Nov. 30— 1946—11 Mos.—-1945 1946—12 Mos.—-1945 
Operating revenues _.. $24,885,049 $24,768,035 $27,178,812 $27,149,857 
Operation— 

Power purchased —__-~ 

Other operation —__- 
Maintenance 
Prov. for depreciation__ 
Prov. for State, local & 

misc. Federal taxes_— 


1,110,218 
8,186,496 
1,449,943 
2,687,850 


1,471,877 
7,322,484 
1,450,134 
2,555,585 


1,207,041 
8,927,909 
1,725,457 
2,923,267 


1,625,892 
8,052,216 
1,661,228 
2,786,423 


2,023,118 


$9,427,422 $10,046,158 $10,200,747 $10,959,403 


1,921,795 2,194,390 2,064,692 








Net oper. income —-~- 
Net oper. inc. of gas, 
water & ice prop. for . e 
periods prior to cates 
of sale in 1945 Dr336 


882,713 945,106 








$9,427,422 $10,928,871 $10,200,410 $11,904,510 
2,871,000 749,000 2,939,000 860,684 
2,524,000 312,000 2,894,527 


Total income 
Fed. normal and surtax 
Fed. exc. profits tax__ 
Special chg. for portion 
of prem, & exp. ap- 
plicable to long-term 
debt refunded in 1945 


2,446,000 54,000 


$5,509,871 $6,895,410 
88,855 221,872 


2,446,000 





$6,556,422 
216,210 


$5,703,299 
107,016 


Net operating inc.— 
Other income (net)---- 








$5,810,316 
2,471,852 


$6,772,633 
2,037,889 


$5,298,727 $7,117,282 
2,260,179 2,215,265 


Gross income 
Int. & other deducs.__ 








Net income $4,734,744 $3,038,547 $4,902,017 $3,338,463 


—V. 165, p. 112. 
(Continued on page 253) 
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5 ¢ *48 53 *48 55 *48 50 -_-_ 6% conv preferred ___-___--- Dec 
“79 80 80 30 78% 719%%4 78 78 79% 79% 79 80 1,200 Amerada Petrol Corp__-_--- No par 64% Sep 20 91% May 29 al” = wine ee 
, ; 1 28 §«=6(Jan 43 Des 
¥, 40 40 40% 40! 40% 40 *39% 41 1,300 Amer Agricultural Chemical_No par 37% Nov 22 53% Jun 1 
, pts y > ‘ a 9% 10 9% 9% 9% 9% 8% 9% 29,500 American Airlines __...._..--_-- 1 9 Nov 21 19% Apr r+ — = _- =< 
72 72 71 72 71 72 71%, 72 71% 172 71% 71% 3,300 3%2% cum conv pfd__-.-__-__ 100 57% Nov 22 pee. raed M4 30% Jan dite Des 
29% 29% 29% 30 30 23=s 31 2942 30% 30% 30% 29% 30 2,400 American Bank Note —_.--.-__-- 10 25% Oct 30 eae po 10 60% Jan alle 
°77 78 77 17 17. TV *76 772 “76 77 Ye *75%2 716% 70 OW, preferred: — 50 72% Oct 2 So Jan 18 15% Aug 33% Dee 
°13%, 14 14 14% 14 14% 14% 14% 14% 14% 14 14 1,100 American Bosch Corp__._..-_--_- 1 12% Nov 27 an 55% Oct 
- / ; 53 3 4 2,400 ke Shoe C ...-No par 36% Oct 3 64% Apr 18 x41 Mar 
441, 451s 45 45% 45 45% 46 46 45% = 4 a B V4 , wy Pe e r- root Daccvesctemtes ped 129 May 16 x137 Sep 11 128 135 Jan 
s © 135 *133 135 *133 1 < ne A ON cociteecncdiiiieeeetennial Oct 
; Bn 2 oe * 8% 7% 65% 6% 6% 6% 6% 6% 10,900 Amer Cable & Radio Corp... _- 1 5% Oct 30 17% tee =» Aug 112% yom 
*90'2 91% 92 93% 92 93% 92 94 94% 95 95 Ye 28% 4 Amartcan Can ~ an bo bes en aan ae 183% Jan 199 Dee 
Y, 188 1881; 188% 188 referre 
+ gh 4 a ay toon 08 are oo 1 Ve 49 50 1,800 American Car & Fdy_-.-~~- No par 42 Nov 22 72% May 28 Jan 87% Deo 
*49% 50 50 50 50% 51% 49% 50 50% 50%. V2 ‘ ca y Pp 9 132% Maer 20 96 Jan 127. Nov 
113. 113 114 114% 114% 114% 115% 115%  *114% 115% 115 115% 800 7% non-cum preferred_______ 100 96% Oct Jan 10 27 Jan 42 Deo 
*235% 24% 23% 24% 24% 25% 24% 24% 25 25 24% 24% 2,100 Am Chain & Cable Inc_._...Yopar 21% Nov 21 By 3. ae cee 
*107%2 108% 107% 107% *107%2 108% 107% 107% *107% 108% *107%2 108% 40 5% conv preferred__--___—_.. Ss ee 64% Jun 14 112% Mar 1 Oct 
155 155 *155 158 *155 157% 155 155 153% 156 152% 153 370 American Cnicle .-.-....-_ -Nopar 120 Sep 19 rt AY _ 22 13% Jan 9% Nov 
"20% 21% 21% 21% *20% 21% 20% 20% 21% 21% 21 21% 1,900 American Colortype Co_...._...10 ing = 20 32 Ye jen 28 18% Jan 27% Dec 
23 23 23 2334 225% 23 22%, 22% 2234 22% 22 22 2,400 American Crystal Sugar._._...___ 10 2042 Sep 10 108 Jun 10 att 
*96% 97% *95%4 97": 9742 97% *96%_ 97 9534 95% *95 97 x 20 4%2% prior preferred__.._.__ 100 97¥2 Dec | July 10 30% jan a] Dec 
43%, 43 42 43% 46 43% 44% 43% 43% 43% 43% 41% 43% 3,200 Amer Distilling Co stamped..__.20 41% Nov 22 15 y 
: 5 Y, 3% Jan 9% Dec 
57 6% i 6Y 6% °6 6% 6% 6% 6 6 V4 2,200 American Encaustic Tiling... 1 5% Sep 4 11% Feb 15 
+16" 171 > *16 : 17% *16 , 17% *16 17% *16 17% *16 16% —-- Amer European Secs________ No par 13% Oct 10 23% Jun 6 10% Jan 19% Nov 
17%- 185% 18% 18% 18% 18% 18% 19% 19 19% 18% 19 14,900 American Export Lines Inc______ 40 17% Nov 21 28% Aug = i% = T% Nov 
5% 6 5% 6% s% 6h 6 6 5% 5% 5% 5% 4,900 Amer & Foreign Power_____- No par 5¥% Oct 10 14% Jan 06 Jan. so xl17% 3 
6113 115% 113% 115% *113% 115% 114 114% *112% 114% *112% 115 400 is. ee No par 100 Sep 10 129% May 15 20% Jan 40 Nov 
22% 22% 22% 23 21% 22% 21% 22% 22 22% 21 21% 3,000 $7 2d preferred A__.._____ No par 18 Oct 10 44% Apr 15 91. Mar 109% 
"9 100 99 §=699 "a 99% 99% 99 —C sé 99% 100 $99 * = : $6 preferred _.._..._ Nopar 90 Sep 11 a mets sa% we +t _ 
3 *39% 40 39 40 *38% 39% 394% 39% *38%4 39% merican Hawaiian SS Co______ 10 37% Sep 10 
5% o% Gl, 6% 6% 6% 7 7 642 6% 6% 6% 2.100 American Hide & Leather__._____ 1 55 Oct 10 ia% = — p. —_ 10% oe 
can 15 °48 51! *48 51) *49 51% 50 50 *49 51% 6% conv preferred__._..____ 44% Oct 2 
ba he 325% 3344 32% 3334 33 33 V4 33% 3354 X335¢ 34% 5,200 American Home Products new____1 31% Dec 23 35% Nov 4 i jaa iat tas 
a 94 *9 9% 9% 9% *9% 9% 9% 9% of) 9% 1,800 American Ice _ No par 8%, Sep 24 18% Mar 30 te Jan 
106 106 *103 108 ©7103 ©1110 *103 110 *103 110 ©103 110 100 6% non-cum preferred_______ 100 99%Jan 21 118 May 10 9 Jan 18 
®11 11% *11 11% *11 11% *11% 11% *1l% 11% *11% 11% es Amer Internat Corp_.______ No par 9% Sep 9 16% Jun = 7%, Jan 14% 
_— oo *13% 14 13% 13% - = *13 13% 13% 13% 300 American Invest Co of Hi____.__ 11% Mar12 = 15% Jun 15 26 Jan 41% Dec 
96'%% 26% 264% 227% 2EY%, 27% 26 26% 26% 27% 26% 27 11,600 American Locomotive  _____ No par 22% Nov 22 44% Jan =. sa. Jen 133. Nov 
115% 1157 *115% 115% 115% 115% *115% 115% 116 116 115% 115% 300 7% preferred 100 111 Sepii 119 May 
: for Previous 
LOW AND HIGH SALE PRICES STOCKS Range 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1946 m ® ig ilies 
Jan. 4 Jan. 6 Jan. 7 Jan. 8 Jan. 9 Jan. 10 the Week EXCHANGE Lowest Highest ow 
$ per share $ per share & per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare 8 per share 
2712 27% 27%, 28 26% 27% 26% 26% 26 26% 25% 26 4,800 Amer Mach & Fdy Co__.__- No par 21% Oct 30 45% Mar 21 21 Mar 41 Nov 
*98 101 *98 101 *98 101 *100 101 *100 101%2 *100 101% m= 3.90% cum preferred _...___ 100 98 Nov 22 106% Jun 24 ii% Mar i9% mane 
*144% 15% *14% 15% 15 15% 14% 14% 143g 14% 14° 14 1,000 Amer Mach & Metals__...__ No par 12% Nov 20 25% Jun 3 24% Jan 39% ee 
38 gg NE Sty ak Bh ae tae age 8G Maa Mage Hea ——toge, kore ie haus So Jan ane ay 
x V, 134% 134'2 *133 135 *133 5 2 1 7 preferre ¥4 Dec 
eat sy ©1234 13% 13% 13% 13% 13% 13% 13% 13% 13% 700 American Molasses Co__.__- age a - B. a a _- — _- — 
*36° 9 38 38 37% 38 37Y 37% *3742 39 38 38 600 American News Co__ _- .-- 0 par 34% Sep 6 pr ann -— a 
13% 13% 13% 14% 13% 13% 13% 13% 13% 13% 12% 13% 16,300 Amer Power & Light com___No par 10%. Sep 19 224% Jun 6 ou _ R-+.. Nov 
117% 1174 117 118 116% 11742 117% 117% 117% 117% 118% 119 2,000 $6 preferred ............ Nopar 97%Jan 2 133% Aug 13 5434 poo 5% Dec 
109 109 108% 109% 107% 108% 10742 108% 109% 109% 108 108% 2,400 OB. DROOL os. No par 88% Jan 3 123%Aug 8 li% 3 19% Dec 
16 16% 16% 16% 15% 16% 15% 15% 15% 1534 15 15% 26,200 Am Rad & Stand San’y__._No par 12% Nov 22 23 Feb 16 176 ~ 194 — 
*176 180 *176 180 *176 180 *176 180 *176 180 *176 180 FR Preferred ---100 x173% Nov 15 186 Feb 14 18% = % ar 
35% 35% 35% 36% 35% 36% 35% 35% 354% 36 34% 35% 12,400 American Rolling Mill_.....__._ 10 27%Jan 3 42% Aug 21 1% Jan +4 _ 
105 105 105 105 42 105 105% 10558 105% 105% 105% 105 105% 630 4%2% conv preferred _.__.___ 100 95% Feb 26 108% July 12 
14% 14% 15 15 14% 15 14% 14% 143%, 14% 14% 14% 4,600 American Safety Razor___._._______ 5 14% Dec 19 20 Aug 29 iv 3 31% Now 
*21 22 22% 22% 22 22 *21% 22% ‘Z1% 22% 2142 21% 300 American Seating Co____-___ No par 19 Sep 19 3342 Feb - pg Foca pod ed 
*36'4 37 *36%4 37 *36 37 3542° 26 35% 3554 35 35 640 Amer Ship Building Co__._. No par 33 Sep 24 52 Apr 40% 3 g betes 
56% 5642 56 57 57 57%4 56% 59 5834 59% 5834 60 8,500 Amer Smelting & Refg___ No par 45% Sep 10 13% Jan 29 seaee mg A Dec 
168'2 16842 168% 1692 16742 168% 168% 169 169% 169% 167 169 220 Preferred 100 165 Oct 7 191 Apr 20 ys ~ pee 
3642 36% 3634 37 ©3514 36% 36% 36% 7 36% 37 1,200 American Snuff --_---.-----_~- 34% Dec 5 50% Feb 6 153 4 164 pnd 
*158 163 158 158 *156 159 *156 158 *156 158 *155 158 10 6% non-cum preferred_______ 100 160 Jan 8 172 Apr 25 27% J 43% = 
3442 34% 34 35 33% 33% 32% 33% 334% 33% 32% 33% 4,200 Amer Steel Foundries___._..No par 275% Nov 22 50% Feb 4 17% - = ~— 
27% 27% 27%, 2734 27, 27% *27 27% 2742 27% 37%, 27% 1,100 American Stores ~___..____ No par 25% Dec 5 43 May = 23% Sen a 
29 29 29 29 28% 29% 28%, 28% *28 28% 28 28 600 American Stove Co_-._-_._ No par 24 Sep 4 38% July ¢ se P+ _ 
*42 44 *414%4 43 42 42 42 42 42 42 41% 42% 800 American Sugar Refining..___ 100 38% Oct 10 58% Feb 128% Jan 181 
*142'2 146 *1424%2 144% 143 143 *142% 145 *143 146 *144% 146 100 Preferred - 100 138 Sep 24 158 Apr 10 Dec 
®48% 4934 48 48 49 50 *50 51% 50% 51% #5134 53% 900 Am Sumatra Tobacco___._ -Nopar 47%Jan 8 67% Apr 18 Jan 53% Nov 
171 171% 171% 172% 172% 172% 171% 172% 172% 17234 172% 173% 19,500 Amer Telep & Teleg Co___.___..100 159% Nov 21 200% Jun 3 157 Jan 196% Nov 
* 82 82% 8142 81% 81% 81% 81 81% 81% 81% 81 81% 2,000 American Tobacco 25 73 Oct 10 99% May 21 65 Jan ° Dec 
a4 4 83 83 Vs 82% 83 82%, “B24 82 82% 81% 82% 5,200 Common class B_. 25 76%, Oct 7 100% May 17 65% Jan one Oct 
154% 154% 156 157% 156 157 155 156% 157% 157% 155% 157 520 6% preferred 100 150 Sep 18 174 July 9 145% Jan sie pee 
58% 58 573%4 58% 58 58 56% 57 55 5634 55 55% 3,500 -American Viscose Corp_..._.___ 14 48% Oct 10 78 May 28 + Be 121% Mar 
*117%2 122% *118 120 117% 118 *116% 117% 116% 116% *117 122% 300 SS. preferred. .....-... 100 116% Sep 11 121 Jun 24 116% Sep 36% 
16% 17 . 17 17% 16% 17% 16% 16% 16% 17% 16% 16% 20,800 Am Water Wks & Elec____No par 13% Oct 30 28%Jun 5 oat Jan on _ 
103%4 10334 *103% 106 *103% 106 *104 106 *104 106 *104 106 100 $6 ist preferred_.__ttt.tnnnopar 102%Sep 30 110%Feb 9 to Jan oe 
34 34% 34 341% 33 34 31% 32% 314% 32% 30 31% 16,300 American Woolen No par 29% Jan 3 70% Jun 5 100% Fs 126 — 
*99% 100 99% 100 99% 102 98% 99 98% 99% 98 98 2,000 Preferred __.._._____________100 100% Dec 30 182%Jun 5 
862 86% *8642 881 8742 87% 85 851% *82%_ €&5 *B2%2 86% 300 Conv prior preference_____No par 8742 Dec 30 105% Nov 6 -  =-= ii% Des 
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 9% im Va 4,000 — — Lead & Smelt__.._____ 1 7 oo " tag oiay . eon i _ 
*6642 70 *67%e 70 *67% 70 *67 70 *66 69 *66% --- $5 prior conv preferred______ 25 64 ec 
39% 39% 39% 40% 39% 40% 39%, 39% 39% 40 32% 39% 17,100 Anaconda Copper Mining____-- —50 35 Oct 30 51% Feb 6 29% 4 2. Nov 
*48 50 *49%, 52 "49 0-52 “490s #51 "4842 49%, 48 48 130 Anaconda Wire & Cable._..cttopar 41 Sep 10  60%Jan14 38% Jan rH Deo 
50%2 51 *50% 52 *50 39-51% 48% 50 *49 «4914 48% 49% 2,300 Anchor Hock Glass Corp___ 12.50 38 Sep 9 62%May28 24% Jan 113 ~ 
#109 ~=110 *109 110 *109 110 *109 110 109 109% *109 +=110 100 $4 preferred _....______ Nopar 108 Dec 27 x114%Mar21 109 July an 
*49% 50 *49% 50 *49% 50 49% 49% #49 50 49 49 500 Anderson, Clayton & Co__--__ 21% 43%Jan 7 x64%Julyll 38% July ww 
17% 17% li a7% iT 17% 17% 17% gy a7¥e Ring Aa me p seg ape — Corp_____ 10 tn = | ai ven “1 12% Aus 3% Wov 
x % 5 s r _, aR 
* * 5% = 5M% "5% 5% 7% B% 5% 5% 5¥% 5%, 1300 APW Paper Gn ies 5 4% Nev 21 10% Feb & .~ oo p44 4 
37% 38 38 38 37% 373% 37% 37% 37% 37% 37% 37% 1,700 Afcher-Daniéls-Midland ___No par 26% Mara2 41% Dec 11 23% Sep 
Fer footnotes see page 227. — _ 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 
a Ed 
an. 8 


$ per share 


Saturday 
Jan. 4 
$ per share 
12%, 13% 
#128 132 *128%2 130 
"158 160 *158 160 
*53% 54 1g 54 
*102%2 104 104 
19 4 19%2 
151, 15'4 
18%. i8 
128 128 
13342 
50'2 
9734 
106 
152 


Jan. 6 
$ per share 
13% 14% 


50% 








28% 
"54 

3% 

7% 


27 
14% 

i21 
*46% 
23% 
12% 
5834 
*13% 

54 y 
*127% 
38% 
48 
15% 4 52 16% a he 


*36% Y 38 











Por footnetes see page 227. 
fcr mare non 


Monday oer 
Jan, 
$ per daw 


14%, 14% 


130 
160 

55 
105 


1912 


16 


17%4 


128 
131 


1834 
105 
25% 


Jan. 7 
8 per share 


29 
56 


14% 


130 
*159 


53 4 


*101 
*18 
15 


17% 
127% 


*130 


*45 %2 


95 


*1057%% 
1542 


25% 
16% 
*122% 
12% 


75 


*28 12 


*99 
22 


34% 
18% 
*97%2 
*90%2 


*93 


145% 
7% 


°719 


8742 


23 
*108 
us 5 


18 
*102'4 
2452 


1458 
130 
161 

54 
105 

1842 

15 

1758 
128 


2458 


LOW AND HIGH SALE PRICES 
Tuesday We 


ednesday 
Jan. 8 


8 per share 


28.4 
*53 
3% 
7% 
26 4% 
15 
*121 
461% 
*23% 
1234 
*5742 
13% 
54 
x12612 
X38 4% 
*47 
3734 


28% 
55 
336 
8 
27% 
15% 
123% 


Thursday 
Jan. 9 
$ per share 
14% 14% 
*123 130 
*160 161 
*$234 53%2 
101 105 
13% 1844 
*15 % oa 
17% 17: 
*126%2 127% 
*130 131 
"4514 50%e 
95% 96 
106 106 
15% 15% 


*50 
*28%2 
*66 
365% 
109 42 
103 
2334 
6142 
115% 
*24 
*10% 
17% 
274 
2412 
65% 
44'% 


Thursday 
Jan. 9 


8 per share 


2614 
54%, 
3% 
1% 
27% 
15 
*121 
"47s 
*235% 
12%, 
“$8 « 
*13% 
*53 
126 
38% 
48 48 
15%, 16% 
385, 385% 


eee 


293% 


*115% 
27 


Friday 

Jan. 10 
$ per share 

1358 
130 
158% 


130 
161 


$2 53% 


*100 
*18 
147, 
1654 
128 
129 
&451% 
94 95 
106 106 


105 


130 


15 15% 


49's 
284 
6642 67 


35 36% 


108 

102 %%4 
2338 
6022 


109 


117 
10% 


23 24 


63% 634 
445% 


141% 
6% 
*78 
*86 
223% 
bg = 


16% 
100% 1 
2442 


Friday 
Jan. 10 


$ per share 


28% 


14%% 


18%2 
15% 
17‘ 
12844 


50'e2 


50%8 
284 


102%%4 
235% 
612 


2733 
1058 
17% 
2742 


Sales for 
the Week 
Shares 
52,800 
500 

60 

2,200 

100 

200 

1,200 
8,500 
220 

80 


5,100 
900 


Sales for 
the Week 


Shares 


5,300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Armour & Co of Ilinois 
$6 conv prior preferred_._.__No paz 
‘wo preferred 00 
Armstrong Cork Co 
$3.75 preferred___-_--- 
Arnold Constable Corp_- 
Artloom Corp _.---- 
Associated Dry Goods 
% ist preferred__- 
1% 2d preferred_- 
Assoc Investment Co. 
Atch Topeka & Santa 
5% preferred_-—-_-.-=---- 
re bk 


Atlantic Coast Line RR_...._No par 


* Atl G & W I SS Lines_--_-_--_-~..---l 


--- ae 
ee 


5% non-cum preferred_ - 
Atlantic Refining 

4%-conv pref series A__-- 

3.60% preferred series B 
Atlas Corp 
Atlas Powder 

4% conv preferred_-__- 
Atlas Tack Corp 
Austin Nichols___.........--No par 

Conv prior pfd ($1.20)_.._No par 
Autocar Co 5c 
Automatic Canteen Co of Amer_-__5 
Aviation Corp of De: 

$2.25 conv preferred 


B 


Baldwin Locomotive Works 
Baltimore & Ohio 

4% preferred 
Bangor & Aroostook 

Conv 5% prefered 
Barber Asphalt Corp 
Barker Brothers 

44%2% preferred 

Barnedall Oil Co 
Bath Won Works Corp 
Bavuk Cigars Inc new 


33%.% cum conv pfd 
Beck Shoe 4°4% preferred 
Beech Aircraft Corp 
Beech Creek RR 
Beech-Nut Packing Co____-~_-- 
Belding-Heminway__......._No par 
Bell Aircraft Corp 1 
Bell & Howell Co 
4%% preferred 
Bendix Aviation 
Beneficial Indus. Loan No par 
Cum pfd $3.25 ser of 1946_No par 
1 


Best Foods_-___ 
Bethlehem Steel 
7% preferred 


Bigelow-Sanford Carp Inc___No par 
Black & Decker Mfg Co 
Blaw-Knox Co 
Bliss (E W) Co 
$2.25 conv preferred 
Bliss & Laughlin Inc 
Bloomingdale Brothers 
Boeing Airplane Co 
Bohn Aluminum & Brass_________ 5 
Bon Ami Co class A 
Class B 
Bond Stores Inc common 
Borden Co (The) 
Borg-Warner Corp 
342% cum preferred 00 
Boston & Maine RR (assented)_100 
Bower Roller Bearing Co new____5 
Braniff Airways Inc____.______ 2.50 
Brewing Corp of America_. 
Bridgeport Brass Co 
Briggs Manufacturing 
Briggs & Stratton_ a 
Bristol- Myers Co common______ 2.50 
3°4% preferred 
Brooklyn Union Gas________ No par 
Brown Shoe Co Ine com 
$3.60 preferred 
Bruns-Balke-Collender 


Bucyrus-Erie Co 
7% preferred 
Budd (The) Co common____No par 
$5 preferred 
Buffalo Forge Co____ ua anal 
Buff Niag El Corp $3. 60 “pid____100 
Bullard Co 


Burlington Mills Corp com_ 
4% preferred 1 
ows conv 2nd preferred____100 
3% %- preferred 
Burroughs Adding Mach 
Bush Terminal 
6% preferred 100 
Bush Term Bldg 7% preferred__100 
Butler Bros common 
442% preferred 
Butte Copper & Zinc 
Byers Co (A M) No par 
Participating preferred_____ _ -100 
Byron Jackson Co 


ome STOCKS 
ORK STOCK 
EXCHANGE 


C 


California ae 
5% preferrcd 
Callahan Zinc-! 
Calumet & H 
Campbell W & C 
Canada Dry Gi 
$4.25 preferre 
Canada Southern Ry Co 
Canadian Breweries Ltd 
Canadian Pacific Ry . 2 
Sanne Mills No par 
ital Administration ~eihes +3 
3 preferred A 
Carolina Clinch & Ohio Ry_.___ ie 
Carolina ‘Power & Light Co____100 
Carpenter Steel Co 
Carrier Corp 
Preferred 4% series 


Range for Year 1946 
Lowest 


$ per share 


10% Sep 
112 Sep 
125 Oct 

42% Sep 
102 Nov 

187% Dec 

lz AA 

17 Nov 
124%2 Dec 
125 Dec 

462 mep 

78 Oct 
100 Oct 

13. Oct 


45 Sep 
26%4 Dec 
68 Dec 
31 Nov 
105 Nov 
100 Dec 
22% Oct 
x53%4 Nov 
114 Nov 
25 Sep 
10% Nov 
16% Sep 
18 Nov 
1542 Oct 
6% Nov 
41 Oct 


742: Nov 
11 Oct 
18% Oct 
12% Oct 
66 Sep 
36% Apr 
25% Dec 
48 4e Oct 
21 Sep 


9 
ll 
10 
11 
27 
1 
iv 
21 

5 
il 
3U 
10 

7 
10 


19 
31 
24 
26 
27 
2 
10 
22 
22 
18 
21 
19 
22 
9 
22 
30 


18% Dec : 


21% Oct 
46 42 Sep 
111 Nov 
104 Feb 
11 Nov 
30% Oct 
101 Oct 
15 Oct 
15 Nov 
16% Oct 
10° Dec 
28% Oct 


24% Sep ; 


96°%4 Dec 
29% Nov 
22 Feb | 
85% Nov 
143. Dec 


53 Nov 
31 Nov 
15% Oct 
18% Oct 
37% Sep 
14 Sep 
34 Nov 
18 Dec 
42 Oct 
101 Sep 
52 Oct 
272 Nov 
4242 Sep 
36 Nov 
99 Dec 
4% Sep 
3042 Dec 
12 Dec 
72 =Jan 
13% Sep 
30% Oct 
23 Oct 
35% Jan 
105 Nov 
25 Oct 
3142 Sep 
103 Oct 
20% Oct 


14 Sep 
120 Jan 
9% Oct 
70% Oct 
25 “4 Oct 
96% Dec 
184% Nov 
33. Nov 
16% Oct 
95% Dec 
84% Dec 
97 Dec 
13. Nov < 
6% Nov 
75 Dec 
75 Oct 
20% Nov 
105 Sep 

4% Oct 
15 Oct 
99 Oct 
19% Nov 


22 


Highest 
$ per share 


18% May 28 
139 «§=6July 18 
172 Jun 25 

65 May 31 
112% Feb 18 

36% May 28 

30 Aug 9g 

32% Jun 14 
153. May 21 
148 May 29 

58 Aug 12 
121 May3l 
125 Jun 25 

29 4a May 28 


83 Jun 20 
49% May 9 
94 May 24 
51% May 28 
13042 Jun 3 
110 Mayi13 
34% Apr 17 
97% Jan 18 
135 Jun 3 
40% Aug 13 
25% Jun 10 
23% July 23 
37% Jan 29 
32% Aug 14 
14% Feb 16 
83% Feb 2 


38% Jan 30 
30% Jan 16 
47% Jan 28 
30 May 24 
88% Jun 17 
64% Aug 14 
41% Jun 12 
57 May 16 
31 May 23 
29% Feb 18 
24% Nov 4 
73 May 23 
118% July 18 
110 Mar 8 
30% Apr 25 
43 Jan 15 
142 Jun 25 
28% May 13 
35% Jan 28 
37 Apr 17 
112 Jan 8 
58 Jan 17 
36% May 14 
112% Aug 6 
52% May 10 
31% July 11 
114% July 31 
168 Mar 22 


83% Apr 10 
46 May 31 
30% Feb 16 
33% Jun 10 
58 Jun 10 
18% Aig 21 
662 May 10 
35 Mar 26 
73%Jan 9 
112 Apr 30 
69% July 9 
48% May 13 
57% Apr 22 
61% Jun 5 
107% Aug 12 
11% Jan 23 
35% Dec 31 
34% Jan 9 
95 Dec 9 
20% Feb 16 
53% Jan 28 
42% Jun 3 
70 May 1 
115 Apr 3 
38% Apr 22 
45% May 28 
110% Mar 18 
38% Apr 23 


25% May 31 
130 eb 2 
22% Jun 14 
99 Jun 25 
45%, Feb 2 
108% Mar 28 
46% Jun 11 
59% May 29 
26% July 22 
111 Mar 22 
119% May 27 
102% Aug 16 
21% Jun 13 
15% Jan 29 
100 Apr 4 
98 May 31 
39% May 28 
110 May15 
9% Jan 6 
35% Feb 16 
112% July 11 
40 May 28 


Range for Year 1946 


Lowest 


$ per share 


27% Dec 
63 Oct 
3 Sep 
6% Oct 
20% Oct 


3 
2 
3 


10 


12% Nov 22 


113° Nov 
43 Oct 
24 Dec 
11% Oct 


21 

9 
18 
19 


51%4 Nov 22 


12% Oct 
50 Oct 
112 Sep 


30 
10 
23 


38% Dec 28 
39 Sep il 
135g Nov 22 
34% Nov 25 


Highest 
$ per share 


147 May 29 
58 Jan 7 
25% Dec 12 
22% Feb 16 
73% Apr 22 
21% May 29 
5944 May 21 

137° ~=May 23 
39%% Dec 31 
61% Jun 17 
34 Jan 30 
60 Feb 4 


Range for Previous 
Year 1945 


Lowest 
$ per share 


6% Jan 
102% Mar 
31] Mar 

42% July 
106% Nov 
11% Jan 
10 «Jan 
113 Jan 
111 Jan 
45 Mar 
16% Jan 
101 Jan 
13% Mar 


48% Jan 
33% Feb 
71% Sep 
30% July 
110 Apr 


14% Jan 
60 Jan 
113 Jan 
18% Jan 
10% Jan 


14%. Jan 


“8% Jan 
58% Deo 


24% Aug 
11% Jan 
19% Jan 
12% Jan 
66 Mar 
29% Aug 
52% Dec 
16% Jan 
14% Aug 
36 Jan 

“9% Apr 
35 Aug 
114 Jan 
12% Jan 
12% May 
18 Aug 
103% Sep 
47% Jan 
19% Jan 


22% Aug 
4 Aug 
Jan 

7 Jan 
48 Jan 
23 Jan 
13% Jan 


18% Jan 
17% Apr 
49% Jan 
95 Feb 
52% Apr 
rt July 
Apr 
36 Apr 
5% Apr 
17% Mar 
47 Jan 
10% Mar 
37% Mar 
35% Dec 
106 July 
21 Jan 


Jan 


Mar 
Jan 


Jan 
Jan 
Aug 
Sep 
Jan 
Mar 
Aug 
Mar 
Jan 
July 
% Jan 
_ 


87 
22% Mat 


Highest 
$ per share 
160—ss«éDWeee 
127% Nov 
14) Nov 
59% Nov 
108 Nov 
x29% Dec 
19% Dec 
140 Nov 
139% Nov 
52% Dec 
113% Nov 


120 Dec 
24% Deo 
83% Dec 


45 Nov 
83% Nov 


28 §=6—Dec 
101% Feb 
39 «©=6©Nov 


Range for Previous 
Year 1945 


Lowest 
$ per share 


27% Jan 
52% Sep 

1% Jan 

6% Apr 
20 Mar 
113% Feb 
47 Jan 
10% Jan 
48% Jan 


11 Jan 
52 Mar 


116% Jan 


32 Mar 
21 Jan 


Highest 


$ Der share 


Deo 
Apr 
Dec 
Nov 








_— 
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NEW YORK STOCK RECORD 








Monday 
Jan. 6 
$ per share 
7 71 
36% 37% 
*158% 160% 
59%» 6042 
21 21% 
108 108% 
144% 144% 
30% 31% 
*20%2 21 
21%, 21% 
12% 13% 
10% 10% 
*113 114 
"90 ¥2 
*9OV% 95% 
30%4 . 30% 
*i3% 14 
34% 3442 
20%, 21 
2742 28 
25% 26 
*110% 111 
16% 16% 
24 24 
53% 54% 
6% 6% 
*11% 11% 
9 9% 
15% 7% 
145% 14% 
9% 10 
*5% 6 
12% 13% 
36 36% 
20 20% 
464% 47%, 
24% 24% 
"54%, 55% 
“54% 55% 
*14% 15 
*15% 165 
658 65% 
*40 42 
90 92% 
29 29% 
108 108 
25% 265 
45 457 
31 32 
10% 11 
*88 92 
16% 163 
49 52 
*170 180 
*95 105 
111 111! 
*65 66'2 
106% 107'2 
100% 102% 
56% 59% 
21 212 
37 37 
43% 43'2 


Tuesday 


$ per share 


7 


37 
158% 
61% 
21% 
108 42 
144 


31 

204% 
21 V4 
13% 
10% 


113 
92 


9% 
31 
13% 
343% 
20% 
28% 
25% 


4 110% 


16 


25 
54% 
6% 
11% 

9 
15% 
1434 
9% 
5% 
12% 
36% 
20% 
467% 
24% 
55% 
55% 
15% 
16% 


65% 
42 
92% 
29 Yo 


110 


26 
453, 
31%. 
10% 
92 
16% 
50 


180 
105 
111% 


65% 


2 107% 
@ 102% 


5912 
21% 
37 
44 


LOW AND HIGH SALE PRICES 
Wednesday 
Jan. 8 


$ per shore 


1M% 
36 


158 


6042 
21 


108 
144 


29% 


gn, 
21% 


io 


10% 


114 


912 
9 
31 
13 
33% 
2048 
2842 
25% 


111 


16% 








Thursday 
Jan. 9 
$ per share 
*S% V4 
36 36 
*155 158 
59 60} 
20% 20% 
107% i07% 
144 145 
29% 293% 
20'%2 . 20% 
21% 21% 
12% 12% 
10% 10% 
*1124% 114 
“91 92 
8% 8% 
31 31 
*12% 134% 
33% 33% 
193, 20% 
*27%2 284 
25% 25% 
"199'% 111 
1642 16%%4 
*24%4 - 25 
53 53% 
6%, 6 Ys 
11 11% 
8% 6% 
*7% 8 
14 14 
8% 8% 
5% 534 
12% 1234 
3454 3534 
20 2012 
4642 47 
23% “23% 
5434 5434 
54% 54% 
"14% 15% 
‘15% 16%, 
65% 634 
"40% 42 
91 Q1%5 
29% 29% 
“107% 110 
25%, 26 
45% 46% 
31% 31% 
*10% 10% 
*86 92 
15% 15% 
50 52 
*170 180 
*95 105 
111 111% 
6642 66%% 
*106%% 107% 
"101% 102 
*56% 59'% 
2042 20%4 
*35%2. .36 
43% 43% 
*148 155 


Friday 
Jan. 10 


$ per share 


6% 
35 %e 


*155 


58 
1912 


*10654 
144 


2842 


*20% 


21% 
122 


Sales for 
the Week 


Shares 


900 
2,100 
70 


~4,200 
14,300 


300 
180 
6,300 
300 
3,000 
5,200 
1,200 





STOCKS 
NEW YORK STOCK 
EXCBRANGE 

Par 

Carriers & General Corp__.-~.--~- 1 
Gees (2 2)s CO. gone nesecons 25 
BClente . wisn oaecnneeencns 100 
Caterpillar Tractor-....~--- No par 
Celanese Corp of. Amer new_No par 
$4.75 Ist preferred__.._-.- No par 
7% 2nd preferred.._~------.- 100 
Celetex Gorp__._--- Bannhne No par 
5 % - preferred_.._.-.---------~ 20 
Central Aguirre Assoe____- .-No oar 


Central. Foundry  Co._-_---------+« 


* Central Hudson G & E Corp_No see 


Central.Ill Lt 442%. preferred__1 
Cent NY Pr Corp pfd. 3.40% ort 


* $6ent RR of New Jersey------- 00 


Central Violeta S Pe ln Se ecenity 


Century Ribbon Milis___-~-- No par 
Cerro de Pasco Copper__-_-- ~No par 
Gertain-teed Produects__~~-----=+ 1 
Chaim Bet: Ce. oce No par~ 
Champion Pap & Fib Co new No par 
$4.50 preferred___..------ No par 
Checker Cab Mfg-.---------- 1.25 
Chesapeake Corp of Va_----....-- 5 
Chesapeake & Ohio Ry_-_--__--- 25 
Chic & Bast Til RR Co___--- No par 
RS CRRA SN SE RS 40 
Chicago Corp (The) Oe OE 5 EATS 1 
Chicago Great West RR Co____. 50 
SW: WeatarreR se .o.. 2 n= 50 
Chic a & Louis Ry Co cl A_-25 
aie RIT ctl hE a i No par 
Chic ait. St Pit viel ..-_.. No par 
Series A preferred___._.______ 100 
Chicago & Northwest’n ¥ i..No = 
. §% preferred w t..:.-_------ 100 
Chicago Pneumat. Tool____-_- No par 
$3 conv preferred___-______ No par 
Pr‘ pf ($2.50) cum div___.No par 
Chicago Yellow ‘Cab__-__—__-_ No par 
Chickasha Cotton Oil___-------- 10 
SEN BN ican cocttiinneans No-par 
Chile OCepper:-Ce._;_....---.--.. 25 
Coenen . Coen 2-4 -..-.... s 5 
Cinn Gas & Elee common-_-_-_-_-_-_ 8.50 
ES > heii Dien eed 1006 
Cincinnati Milling Machine Co__10 
C’I T Financial Corp__-_-. No par 
Cate tee: & Pete. ..-... 2. No par 
City* Investing: ‘7@..~\~...-....-. 5 
514% preferréG@_~..._.....---= 100 
CBR te RENE AS AEE Aen Ra a 5 
Clark Equipment_-.._----~--- No par 
CCC & St Louis Ry Co___-_- _100 
OS: :, Deereereh.: uu. cue 100 
Clev El Illum $4.50 pfd___--- No par 
Clev Graph Bronze Co (The) __--- 1 
| a EA ey 0 
Clev & Pitts RR Ca 7% etd aad 50 
Special gtd 4% stock __~_----- 50 
Climax Molybdenum ______-_-_ No par 
Clinton Industries Inc... - ~~ 
Cluett Peahody & Co_u..---- No par 


GaN aa ett eo a 1600 




















9 Sep 
110% Jun 20 


Range for Year 1946 


Lowest 
$ per share 
6% Oct 30 


31% Nov 22 
153. Nov 1 
54% Nov 22 
16% Nov 22 


224%Jan 3 
20 Sep 16 
20 Sep 9 
8% Oct 10 

10 


89 .Dec 30 
BY Sep 10 
26% Nov 22 
11. Dec 3 
31% Sep 24 
14% Jan 3 
23% Nov 13 
21% Nov 7 


105 Sep 30 


12% Oct 10 


17% Mar 12 
48% Oct 10 
4% Oct 10 
95% Oct 19 
7% Nov 21 
5% Oct 10 
11% Oct 10 
7 Sep 24 
3% Oct 10 
11% Sep 19 
30% Oct 10 
15% Sep i9 
3442 Sep 24 
17 Nov 22 
45 Dec ‘2 
55 Dec 31 
14 Dec 31 
14 Oct 4 


6%4,Dec 31 
36 Sep il 
715% Oct 30 


* 21% Sep 19 
108 Dec 


2 

21 Nov 23 
36% Oct 30 
27% Sep 10 
942 Oct 9 
885% Dec 28 
15% Nov 22 
4442 Sep 10 


178% Sep 12 
105 Jan 2 
109. Sep -18 


52 Sep 10 


106 Jun 25 


99% Jan 3 
56% Feb 19 
1952 Dec 6 


. 24% Sep 23 


9% Nov 22 
152%2 Jan 2 


$ per share 
10% Jan 2 


161% Jan 3 


38% Jun 3 
23 July 10 
29 Jan 19 
17%-Apr ?2 
13% Jan 24 


116 Jan 29 
102% July 31 


23% Jan 17 
42% Feb 16 
24 May 9 
51% Jan 16 
25% July 1 
43> Jan 3t 
25% Oct 15 


114 Jan 17 


32 Apr 9 


25% May 26 
66% Jun 17 
18% Jan 23 
26% Jan 28 
14% July 11 
17% Jan 25 
33% Feb 16 
15% Jviy 10 
11% July 8 
38% Jan 29 
82% Jan 28 
43% Jan 17 
76% Feb 36 
37% Jan 6 
69% Jan 11 
67% Jan 17 
25% Jan 2 
25% July 11 


15 Jan 8 
53 May 8 


141 Jan 20 


30% Dec 23 


114 Feb 1 


38% July 9 
58% Apr 9 
441% May 23 
22 May10 


108% Mar 5 


38% May 11 
71%, Jan 18 


205 Feb 27 
108 Jan 8 


113% Jan 10 


77 -May 20 
108% Mar 5 
106 Apr 18 
62. July 9 
4442 Feb 4 
36% May 21 
60% Jun 7 
165 May 31 


Range for Previous 
Year 1945 
Lewest 
$ per share 
5% Jan 
35% Jan 
152. Jan 
47% Jan 


104% May 
‘7 Jan 


% Jan 


18% Jan 


33 Jan 
7 Jan 
21% Mar 


108% Oct 


ih sat 


15% Jan 
6% Mar 


“8% Jan 
24% @8=6(Jan 


24% Oct 
66% Oct 
26% Jan 
54 Jan 
19% Jan 
49 Jan 
54 Jan 
16% Jan 
16 Jan 


4% Jan 
29% Jan 
91% Jan 


42% Jan 
20% Jan 
98 Jan 


9% Jan 


49 Jan 
oe Feb 


Jan 


108% Jan 
44 Jan 
106% Nov 
93% Jan 
53% Jan 
34% Jan 


35% Jan 


140 Apr 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1946 Year 1945 
Jan. 6 7 Jan. 8 Jan. 9 Jan. 10 the Week EXCHANGE Lowest Highest Lowest 
$ per share $ per share $ per skare $ per share $ per share Shares Par $ per share $ per share $ per share 
"144 146 1462 146% 7% 147% 143 148 148 1,400 Coca-Cola Co (The) ----- No par 130 hg 9 200 Feb 12 130 May 
63% 64% 64 65 65 65 *63 4% 260 ue Pee ee en No par 61%,Dec 3 69% May 20 59% Deo 
*900 on RA : *900 mel *900 .--~ Coca-Cola International Corp Nopar -- ---<-- <= <------ — = =e theese 
54 55% 54% 54 "53 53% 52% 5,400 Colgate-Palmolive-Peet —____ No par 42% Feb 26 60% July 11 31% Feb Dec 
*100'% 102 2 102 10t'2 101% “100% 101% 10142 40 $3.50 preferrea..._..__._.... Nopar x99 Dec 6 110 Aug 20 101% Oct Dec 
44 44% 44 42% 43 4334 43 1,600: Collins & Aikman______-~_- No par 37 Oct 30 63% Jun 5 34% Jan Dec 
14% 15% 15 Ye 14% 145% 14% 14 11,300 | Colo Fuel & Iren Corp___-_--__ No par 10% Oct 10 23% Jan 29 14 Nov Deo 
1942 19% 19%%4 19% 1953 19% 19% 2,400 5% cum conv preferred.___-- 20 1554 Oct 30 24% Feb 16 esonm Bie 
14% 14% 14% 14% *13% 14% 135% 210 . Colorado & Southern____----_--_ 100 12% Nov 19 41 Jan 18 28 Jan Jun 
14% 14% 144% 14 *13% 14% 13% 350 4% non-cum Ist preferred__.100 13. Sep -19 39 Jan 14 28% Jan Jun 
13% 14 14 14% “13% 14% 13% 180 4% non-cum 2nd preferred___100 12% Oct 30 38. Jan 14 25% Jan Jun 
30%2 31 31% 31% 32% 3214 31% 2,800 Columbia Br’d Sys Inc cl A___~2.50 28 Oct 30 47 Jan 29 31 Mar No 
*304e 31% 313% 31% *31% 32% 32 400 SR 8 eR 2.50 ie Nov 26 47 Jan 28 31 Mar No 
11% 11% 11% 1134 11% 12 11% 81,100 Columbia Gas & Elec____-_-- No par Ve Sep 24 14 Jan ‘24 4% Jan Dec 
36 37 36% 3612 *36 37 36 700 Columbia Carbon Co___ --_-- No par 331 ¥4 Nov 22 48 Apr 22 36 Nov Oct 
20% 203% 21% 21 20% 20% 20% 4,400 Columbia Pictures com_-__-_- No par 20 Dec 30 36% May 21 26 4 8=6Des Dec 
78 81 80 82 *78 81% *79 100 $4.25 cu pfd w w---.- No par 7834 Dec -20 106% Apr 10 —_ Sout 
4844 4854 48% 48% *48Y_ 4854 48 2,600 Columbus & Southern Ohio Elec_-10 36% Oct 10 50% Aug 12 _- — i 
51, 62 465% 4614 46% 461% 45\% 5,000 Commercial Credit_..._.......-_- 10 36% Oct 30 59% Jun 6 39 4«=« Jan 
113% is 112 114 112% 114 112% 230 $3.60 preferred__...________- 100 10342 Dec 14 123 July 15 110 Dec 
23% 2334 241% 2334 23% 24% 22% 16,100 Commercial Solvents_____-_- Nopar 19 Nov 22 32% May 13 15% Aug 
Se «(4 4 3% 3% 3% 35% 98,600° Commonwealth & Sovthesn__No par 2%, Jan 2 5% Jan 31 #% Jan 
122% 122%% 123% 123% 121% 121% 121% 2,200 $6 preferred series.______-- Nopar 111 Sep 10 132 Feb 1 89 Jan 
32% 32% 32% 33 x325— 323% 32 8,500 Commonwealth Edison Co____--_- 25 94%, Sep 4 36% Jun 17 28% Jan 
14% 1442 14% 13% 13% 13% *13%4 _ 900 Conde Nast Pub Inc new____No par 12% Nov 22 1842 Sep 6 a 
28%. 28% 29 28%, 28% 2842 27% 3,000 - Congoleum-Nairn Inc__----- No par 24% Nov 22 40% May 13 26% Mar 
*35 35%2 35 35 ‘3442 352 “33% ina Consolidated Cigar...____--_- No par 33 Oct 9 55% May 13 29% Jan 
6% 6% 65 65% 6% 6% 638 3,800 Consol Coppermines Corp____---~- 5 5% Oct 10 10% Feb 6 3% Mar 
2758 284 2834 281% 28%, 285% 27% 19,700 Consol Edison of N Y-_----- No par 24%, Oct 9 36 Feb 6 24% Jan 
“107 10742 107% 107% i107 +107! 106% 700 Co eee a No par 105%2Sep 4 109%Jan 28 106 Sep 
19% 20 19% 19% 19% 19% 20 4,500 Consolidated Grocers Corp__ 1. = 17% Sep 10 25% July 12 =~ --- 
14% 14% 14% 14 14 14 13%4 1,200 Consol Laundries Corp_....-___- 1334 Nov 29 23% Apr 20 11% July 
54 54% 54 54 54%q 54, 53 1,300 Consolidated Natural Gas___ ~~ is 42% Jun 18 60 May 27 31% Jan 
16% 16% 163 16% 164% 16% 155% 6,600 Consolidated Vultee Aircraft Licdushaies 1 14%4 Nov 22 3354 Jan 17 17% Jan 
29 30 293 2844 2842 285% 27% 5,100 Consol RR of Cuba 6% pfd____100 642 Sep 24 47 Jan 8 17% Aug 
18% 18% 18 18% 18% 18% 18% 700 Consol Retail Stores Inc_..__--_~ 17 Nov 23 32 Aug 26 -—  --- 
112% 112% 112" 112% 111% 12 11134 150 Consumers Pow $4.50 pfd___.No par x111 Dec 11 115% Mar15 108% Jan 
45% 45% 453 44% 44%, 45} 44 7.000 Container Corp of America__._-- 20 3542 Sep 9 54% Apr 18 26% Apr 
18% 18% 18° 18 17% 18 16% 4,500 Continental Baking Co__.-__ No par 125% Feb 26 22 July 18 8% Jan 
*103%% 108 108 108 *104 108 *104 <7 $5.50 preferred___________ Nopar 101 Sep 23 109% Jan 10 93% July 
38 3842 3914 3934 39% 40%, 38% 14,200 Contfnental Can Inc..-.--_-_-_.20 33% Sep 19 53% Jun 10 37% Jan 
*107 «108 108 107 *106% 107% *106% 400° $3.75 . preferred_._____.___ No par 10342 Nov 26 113% Mar2g 106% July 
10 10% 10 9% 9% 9% 9% 2,600 Continental.Diamonhd Fibre____.~_ 5 8% Nov 21 18% Feb 8 10% Apr 
50% 50% 50% 5034 50% 50% 49% 2,600 Continental Institagce___.______ 10 46%Nov27 63 Jan 18 46 Jan 
10% 10% 1034 105% 10% 10% 10% 16,200 Continental Motors___.......____ 10 Oct 10 24 Jan 29 8% Jan 
3954 40% 40 39% 3834 3954 38% 4,900 Continental Oi] of Del_.....--.__5 33% Oct 30 49% May 23 % July 
"1642 17 16%4 16% 16% 16% 16% 400 Continental Steel Corp___...~~~- 14 15 Nov 22 x23% May 29 on 
18 18% 17% 17% 165— 16% 1642 900°  Cooper-Bessemer Corp... - No par 13% Nov 22 30% Feb 1 16 =6Jan 
"490 5 50 50 *49% 50 49 30 $3 prior preferred_______- Nopar 4%6%Dec 19 56 Jan 19 47% Feb 
144%. 14% 14% 14% 14% 15 15 2,900. Copperweki Steél Co 5 12% Oct 30 «=. 23% Feb 16 ps Jan 
*54 543 54 54 54% 5434 +54 9 Cony pref 5% series__.______- 50 06=s«dB®-SsC«COeh B2sCiGSs« Apr 24 % Jan 
18% 18% 18% 19% 19% 19% 18% 8,400, Cormell-Dublier Electric Corp_c...1 12% Nov 22 27% Jan 18 16% ane mee 
60 60% 61 59 59 - 50% 584 970 Corn Exch Bank Trust Co__._- 20 52 Sep 12 -_ 67% Jan 2t +4 on 
29% 30% 30 29 Ve 29 29% 28% 3,600 Corning Glass; Works commond-._5 25% Oct 30 40-39% May 29 101% Au ‘ae Des 
*103% 103% 103 V4 103% *103% 104 104 50; 39% % ‘preferred..______.___ 101% Dec 20 109% Aug 14 oat 4 ue ae 
13% 75 7536 142 74 74 1% T2% 4,500. Corn Products Refining_-: om ao ae ow aw 95 58% May 8 15% Dec 28 182% Jan 199 Dee 
#187 189 4 190 188 188 lia 187% 130, Preferred 100 x185'% Dec 31 210% Mar @ 3 13 Bee 
7% 1% 7%, 1% 1% tis Wee} 2,500 Coty Inc w 1 742 Nov 22 14% Apr 1 3M 4 7% Dee 
4% 4% 4% 4\%q *4y¥e 444 4% 1,200. Coty Internat. Corp 1 4% Oct 10 7% Jan 25% Jan 43% Dee 
38% - 39%; 0 39% 3942 40 38% 5,700 Crane Co common... 25 31 Oct 49% Jun 17 99% A 108% Deo 
“104 105 105 108 #103 105 7103 a 3%% preferred._____.__--__- 100 101 Nov 26 110% Aug ie m4 34% 
29 89.29% 29% 29% 29% 20 29% 800 Cream of Wheat Corp (The)....2 28 Sen 10 35% Jan b a 5e% 
40% 407 41% 39% ( 41% 39% 3,500 Crown Cork & Seal_......_ _No par Oct 10 62 Jan 49% Nov 83 
*47Y%2 50 47% 48 447% 4936 48 600 $2 preferred ...-..-.._--- Neopar 47 Dec 26 54% Feb 6 





en eee 


a 


aPy) ei ea 





2 
<4) 





Bee | 
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ad 























_.For footno‘es see page. 227. 
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Monday, January 13, 1947 




















NEW YORK STOCK RECORD 





Saturday 
Jan. 4 

$ rer share 

32% 32% 
*105% 
x 122 iw 
30% 
"90% 


Saturday 
Jan. 4 


$ per share 


22 22 
21 21% 
40% 41% 
226 226 
*192 195 
51%. 52% 
23% 23% 
105 105 
264% 26% 
*108% 110 
6% 6% 
58 59 “4 
24345,14% 


*1045%% 105% 
108% 109 
109% 109%%4 

3 3% 
11% 11% 
55% 55% 

"89% 94 

*11% 11% 
21% 21% 
24% 25 

*40% 41% 
*7Y4 8 


56% 56% 
27% 28% 
8% 81 
*244%, 24% 
*107 108 
*41% 43 
49142 49% 
13% 13% 


24 24 
"105% 107 
26 26% 
54% 54% 
5S7¥% S74 
*106 106% 


*58%2 60 
18% 19 
35% 36% 

*106 MY, 107% 
-40 40 


17% .17% 
*22 23 
154%2 15% 
13% 13% 
$2 92% 
*2512 26 
*26 26% 
*25'%4 26% 


Monday 
Jan. 6 


$ ner share 


32% 
107% 
*123 42 
30% 
*91 
33% 
20% 
*155 
44% 
99%, 
*17% 
*54 
10% 
*116 
= 
19% 


*129 
28 


*27% 


32% 
107% 
128 

31% 

92 

34% 

21% 
165 

45% 

99% 

18% 

60 

11% 
1182 

6942 

6% 

19% 
135 

28% 


Monday 
Jan. 6 


$ per share 


22 
20% 
42% 
225 
195 
5142 
23% 
106 


26 
*108% 
7%. 

59. 
144% 
*37 — 


“BM, 

17% 
157 
*145 

484 
52 


12% 
18% 
*18% 
*66 
*105 
31 
*104% 
109 ¥ 
109 ¥“e 
3% 
11% 
*54%, 
*89% 
11% 
21% 
24% 
4i 
*7\ 


56 
27 Ye 
82 
24 
*107 
*41% 
*50 
13% 
24% 
105% 
26% 
*54 
58 
*106 
60 
19% 
35% 
*1065 
40% 
17% 
22 
15% 
13% 
9212 
26% 
*26 
25% 





For foctnotes see page 227. 


22% 
21 
43% 
225% 
195 
51% 
23% 
106 


26% 
110 


59 Y% 


1073s 
41% 
17% 
22 
16% 
13% 
94 
26% 
26% 
25% 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesd 


ay 


Jan. 7 
$ per share 


32% 


*105'42 1 


3356 
17% 
74% 
175% 
*111% 
20% 
9642 
18 
*2914 
189% 
127 
*113% 
165% 


~ 


LOW AND HIGH SALE PRICES 
Tuesd 


32% 
08 


128 
31% 
91% 
33 


21 
165 
452 
103 
17% 
60 
10% 
118% 
69 
6% 
19% 
135 


17 


ay 


Jan. 7 
$ per share 


22 
19% 
4542 
225 
190 
51% 
23% 
104 
25% 
*108% 


74 


22% 
20% 
4542 
226 
193 
51% 
24 


Jan. § 
$ per share 


32% 
*106 
128 
30% 
90%2 
*32 
20% 
*165 
43% 
*99 
17% 
*54 
10% 
116 
68 
5% 
19% 
*129 


33% 
108 
128 

3042 

90% 

33 

20% 


Wednesday 
Jan. 8 


$3 per share 


21% 
192 


21% 

204 

45 2 
225 
192 

51% 

23% 
105 

25% 
109 
7 


5842 
15% 
40 
3% 
17% 
160 
149 
4942 
54 


13 

69 
104 
105 


3% 


94 


Thursday 
Jan. 9 


$ per share 


32% 
*107 
127 
30% 
91% 
*32% 
20 
*165 
44 
*99 
717% 


33% 
108 
127 


Thursday 
Jan. 9 


$ per 


21% 
19% 
47 
*225 4 
*189 
52% 
23% 
*105 
25% 
*108% 
6% 
5842 
15% 
*39% 
3% 
17 
161% 
149 
4942 
°53 


712% 

*18%% 

19% 
*68 
*104 
32 

104% 

109 % 

*109% 
3 


11% 
55 
*89%, 
11% 
21% 
255% 
42% 
s 7 Wy 


share 


21% 

20% 

47 
230 
192 


4 
4 106% 


5812 
19 
36% 
107% 
49% 
17% 
22% 


Friday 


Jan. 


10 


$ per share 


32% 
*107 
126 

30% 
91 
*31 

19% 


74 
173 
111% 

20 
*94 4 
*17 

31 

187 
*125% 
*113% 

*17 


32% 
108 
126 

30% 
91 
33 

19% 
170 

43% 
100% 

18% 


60 
10% 
119% 

67 
5% 
19% 

135 


189% 
125% 
114% 

i7%e 


Friday 
Jan. 10 


$ per share 


21% 
19% 
47 
225 
191 
51% 
23% 
*105 
25% 
*108 Ye 


5542 
26% 
7% 
23% 
107% 
42% 
*46 
12% 
23% 
105% 
*24% 
54 
56% 
105% 


58 
18% 
35% 
*106% 
*38 
17% 
*21% 
15% 
13% 

20 
24% 

*26 
25% 


21% 
20% 
47% 
226% 


Sales for 
the Week 
Shares 
7,000 

60 


400 
3,200 
700 


840 
3,800 
10 


3,400 
400 
700 


33,200 
110 
1,000 
12,200 
4,400 


1,000 


Sales for 
the Week 


Shares 


1,800 
11,800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Crown Zellerbach Corp 
$4.20 preferred  __..._._..._.No par 
$4 2nd preferred 

Crucible Steel of Amer_.__._No par 
5% preferred 

Cuba RR 6% preferred 











4%% preferred 
Cuneo Press Inc. ..____-_-.--_...5 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The) Ni 

$7 preferred 

Prior preferred 











Cushman’s Sons Inc 7% > wear 3 
Cutler-Hammer Inc __N 


Dana Corp _- 
Cum pid 3%4% series A 
Davega Stores Corp N Y neal 
Davison Chemical Corp (The) _...1 
Dayton Power & Light Co (The)__7 
442% preferred 100 
Dayton Ruber Mfg Co 
Decca Records Inc new 
Deere & Co — 
Preferred —_ 
Delaware & Hudson 
Delaware Lack & Western 
Detroit Edison - 20 
Detroit Hillsdale & S W RR Us-.109 
Detroit Steel Corp 
De Vilbiss Co — 4 
Devoe & Raynolds class A____12.50 




















Diamond Match 
6% partic preferred 
Diamond T Motor Car Co 
Distil Corp-Seagr’s Ltd new_ _____2 
5% preferred 
Dixie Cup Co common 
Class A 
Dr. Pepper Co _No par 
Doehler-Jarvis Corp --§ 
Dome Mines Ltd 
Douglas Aircraft _No par 
Dow Chemical Co common__No par 
$4 preferred series A_....No par 
Dresser Industries 
3% % conv preferred 
Dunhill International 
Duplan Corp ___..___________No par 
Du P de Nemours (EI) & Sone 
$4.50 preferred 
Duquesne Light 5% Ist pid_---100 
D W G Cigar Corp 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


E 


Eagle-Picher Co 10 
Eastern Airlines Inc ana 1 
Eastern Stainless Steel “Corp____5 
Eastman Kodak Co 
6% cum preferred 
Eaton Manufacturing Co 
Edison Bros Stroes Inc com 
4%4% preferred 
Ekco Products Co 
442% preferred 
Elastic Stop Nut. Co__..._.-. wont 
Electric Auto-Lite (The) 
Electric Boat common 
Conv preferred ~—--No par 
Elec & Mus Ind Am shares 
Electric Power & Light. 
$7 preferred 
$6 preferred 
Electric Storage Battery_...No en 
El Paso Natural Gas 


Par 























Emerson Electric Mfg Co 4 
Emerson Radio & Phonograph____5 
Empire District Elec Co_.__...-_ 10 
Endicott Johnson Corp 

4% preferred 
Engineers Public Service com_____1 

$5 preferred 

$5% preferred 

$6 preferred 
tEquitable Office Bldg 





5% pref series A 
Erie & Pitts RR Co 
Eureka Williams Corp 
Evans Products Co 
Eversharp Inc 
Ex-Cell-O Corp 
Exchange Buffet Corp... 2. 


F 


Fairbanks Morse & Co 
Fajardo Sug Co of Pr Rico 
Farnsworth Televis’n & Rad Corp_1 
Federal Light & Traction_..____. 15 

$6 preferred ___........_No ar 
Federal Min & Smelt Co 
Federal-Mogul Corp 
Federal Motor Truck 
Federated Dept Stores com 

4%% conv preferred 
Ferro Enamel Corp 
Fidel Phen Fire Ins N ¥__.-..-.10 
Firestone Tire & Rubber 

442% preferred 


























First National Stores 

Firth (The) Carpet Co No par 

Flintkote Co (The) com___.No par 
$4 preferred 

Florence Stove Co 

Florida Power Corp Tle 

Florsheim Shoe dans A new-_No par 

Follansbee Steel Corp 10 

Food Fair Stores Inc 

Food Machinery Corp-_--. 

Foster-Wheeler Corp 

_ 6% prior preferred ~._.._.___25 

Francisco Sugar Co 


% 


Range for Year 1946 


Lowest 
$ per share 


25 Oct 
103 Sep 
110 Sep 


23% Sep 


34% Oct 
42 Sep 
16% Oct 
14% Nov 
104% Nov 
28% Nov 
48% Sep 
25% Nov 
x23% Sep 
16% Dec 
63% Nov 
143% Feb 
111% Dec 
15% Oct 
91 Oct 
15 Oct 
25 Nov 
161 Oct 
124 Dec 
112% Oct 
13 % Sep 


Highest 
$ per share 
40% Apr 12 
110% Feb 5 
150 Apr 12 


29 July 15 
98% Nov 15 
34 Mayi13 
31% May 23 
36 %eJduly 31 
113 Jan 7 
34% Apr 20 
22% Dec 10 
584eJun 3 


62% Jun 10 
48 Mari9 
37% May 31 
29% Feb 6 
108% Mar 25 
192 Jun 7 
118 Jun-27 
33% Jan 17 
116 Apr 12 
41% May 10 


May 21 


Range for Year 1946 


Lowest 
$ per share 


19 Sep 
16% Nov 
30% Jan 
200 42 Oct 
190 Nov 


106% Nov 
6% Nov 
50% Oct 
12% Dec 
34% Oct 
3% Dec 
13% Oct 
138 Sep 
128 Sep 
40 Oct 
44% Sep 


11% Nov 
17% Dec 
17. Nov 
63 Oct 
104 Sep 
21 Oct 
100% Sep 

Se 


19% Nov 
25% Sep 
20% Sep 


Highest 
$ per share 


30% May 22 
31% May 16 
61 Jun 10 
263 Apr 24 
209 Aug 28 
71 Feb 2 
40% May 22 
112 Aug 
27% Dec 
114 Feb 
16% Jan 
80% Feb 
35% Apr 
48% Jan 
7% Jan 


61% Jun 


30% Feb 2 
43% Mar 29 
21% Oct 17 
102% May 28 
111 Jan 24 
41%Apr 9 
106% Jan 15 
110 Mar 8 
111% Mar 6 

5% Jan 30 
23% Jan 28 
93 Jan 17 
95 Jan 29 
22% Jan 14 
33% Apr 16 
58% Apr 26 
63% Jan 15 
11% Jun 3 


88 May 21 
36% Feb 5 
19% Jan 9 
26% Jan 10 
112% Feb 13 
54%, Feb 7 
45 Dec 30 
21% Jun 5 


109% Jan 17 


10% May 29 
28% July 1 
46% Jun 5 
115 Jan 18 
57 Apr 18 
20% Jun 7 
29)6|s Jun 20 
21% Feb 16 
23% May 9 
00 ©6«—s Apr 16 
49% Jan 17 
28 Feb 9 
35% Jan 28 


Range for Previous 
Year 1945 
Highest 


Spershare §$ per share 


$2997 


P22ER28F 


SPzeRE) | Fi FF 


PRFFPELR ETS FFE) FTE F 


113. Oct 


me 
me 
oS] 


Range for Previous 


Year 1945 
Highest 


Lowest 
Spershare $ per share 


13 Jen 
it+e Jan 
™ July 


105% Apr 
42% Jan 
23% Jan 
107 July 


41 Jan 
16% Dec 


a. sasihinn 
59% Aug 
25 Jan 
25 Jan 
14 # Apr 
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NEW YORK STOCK RECORD 





Saturday 
Jan. 4 
8 per share 
4642 46% 
*17 17% 
*3634 37% 
*100 101 
*12%4 13142 
7% 7%. 
21 21 
934 9% 
"15% 16 
18 18 
82 8% 
*3B8% 3934 
1734 17% 
*100 115 
14 14 
*108 lll 
50% 50% 
*11% 12 
*170 172 
17% 17% 
13% 1334 
16% TT 
*444%o 45 
28% 28%. 
*159 162 
3542 35% 
44%, 44%, 
*49 50% 
*127 128'2 
116 116% 
54 54% 
126% 126% 
102%— 102% 
19 ¥ 19% 
24 2412 
35e 358 
16% 16% 
28 28 
*138 1392 
5% 5% 
24% 24% 
*32%2 33% 
*118'2 119% 
34%4 34%%4 
*28142 2914 
*103 106 
*35 36 
106 106 
*97 98 
31%, 31% 
105 105 
39%2 39% 
*102 103 
4i%2 47% 
*54 57 
644 6% 
12142 121'z 
32 32 
645, 65 
103 103 
547s 55 
*107 108 
$22 232 
5 1 4 5 3g 
*6 1 4 al a4 
41 41 
13% 137% 
32 32 
*102 10242 
13% 13% 
*33%2 342 
*14%2. 14% 
45%. 4554 
25456¢' 26 
159 159% 
*63%2 170 
70 71 
20% 20%% 
37'2 38 
102%2 103 
2442 24% 
*7¥2 7% 
89% 89% 
*13% 13'2 
*12% 1315 
*39 42 
60%, 605, 
Saturday 
Jan, 4 
8 per share 
*37 39 
*17 17'2 
*18% 18% 
*108 110 
*107 108 '2 
23 23 
*153 160 
*38 39% 
#9 , Oly 
99% ° 99! 4 
*858 9 
6% 634 
3542 3512 
*30 31 
*100 102 
41% 41% 
*106 107 
*6342 6412 
*165 172 
18% 18% 
*56 5742 
*132 134 
*79 82 
*131 134 
29% 29% 
*29'2 3l1le 
*24% 26 
30 301% 
*18% 19% 
24% 24% 
3642 36% 
16% 16% 
*50%2 51 
*29 30 
*100 102 
885%, 883% 


30 
*100% 102 


Monday 
Jan. 6 


$ ner share 


474 

1742 

37 
100% 


13% 
7% 
21 
10% 
16% 
18 
9 
39% 
18% 
117 


14% 


6054 


Monday 
Jan. 6 


8 per share 


37 

17 

18%, 
110 


4 1082 


23% 
160 
3942 
916 
99% 
914 
6% 
3542 
3042 
101 
415% 
107 


87142 


LOW AND HIGH SALZ PRICES 


Tuesday Wednesday 
Jan. 7 Jan. 8 
8 per share 8 per share 
47 47% 46% 4634 
17% 18 17%, 18 
36%. 37% 35% 36 
*100 101 100%2 100% 
13% 13% 13 13 
7% 7% 1% 71% 
21 21 20% 20% 
10% 10% 9% 10 
16% 16% *16% 17 
18 18% 18 18 
8% 8% 8% 8% 
*3842 39% 39% 40 
17% 18% 17% 17% 
*102 114 *100 117 
14% 14% 14% 14% 
*108 111 *108 111 
50 51% 50 50 
12 12 12 12% 
*169 172 *170 172 
18 18% 17% 18 
13% 13% 13 13% 
7642 T6% 11% 11% 
44 4434 4442 44}. 
28% 29 29 29% 
160 160 160 160 
36% 37% 36% 37 
44% 45% 45 45%. 
50% 51 x49% 50%2 
*127 128% *127 128% 
*115 120 *1156% 120 
54% 55% 53%4 54% 
*126% 127 *126% 127 
10242 102% 102% 102% 
185% 18% 18% 18% 
23% 24% 234% 23% 
3% 4 3% 3% 
15% 16% 15% 16 
29% 29% 29% 29% 
*138 139% 138 138 
5% 5% 55 5% 
24%, 24% 24% 24% 
33% 33% 33 33% 
119% 119% 118% 11834 
35% 35% 35 35% 
*2842 29% 282 284% 
*103 106 *103 106 
36 37% 355% 364 
*106 107'2 *106 107 42 
*97 98 *97 98 
31 31% 31 31% 
*105"%q 108 *105'2 108 
36%, 38% 364% 37% 
*10%3 106 *101 10-44 
474 48% 46%, 47 
*54 7 *54 57 
6% 6% 6% 648 
120 1212 120 120 
*31% 32 31% 31% 
66% 67% 6542 67%, 
*102% 10374 *102% 103% 
55 55%. 55% 557%. 
107 107 106% 106! 
*22! 23 22% 23 
5% 538 5% 5% 
6% 6%. 63% 638 
41 41 41 41 
13%. 13% 133 1334 
3134 32% 31% 32% 
102% 102'2 *102 103 
13! 13%4 135, 135% 
33 33% 32 32 
14! 14%, 1454 14% 
45% 47 5%, 47% 
26%, 26 25% 25% 
*159%. 162 159% 1595s 
*63'42 70 *6342 70 
71% 75'2 74 75 v2 
*19% 19% "19% 20 
37 375% 36%4 37% 
*102 103 *102% 103 
25 2542 24% 25 
e771, 15% Ts 7%, 
89 89 89 89 
12% 13% 12% 123 
13 13% 13 13 
*39 41 40 40 
60% 60% 60% ‘60%, 
LOW AND HIGH SALE 
ay Wednesday 
Jan. 7 Jan. 8, 
8 per share 8 per share 
*37 39 *37 39 
*17% 17% 17% 173% 
*18% 187% *18% 18% 
*108 110 *108 110 
*107% 108% *107% 108% 
23 233% 22 22% 
*153%2 -160 *153'2 160 
39 39 38% 39 
9% 93% *9 92 
99% 99% *99% 100 
9 9% is) 9 
642 6%, 642 634 
35 35% 35 3558 
29% 29% 29 29 
101 101 *100 101 '%2 
41% 42 42 42% 
107 107 10642 107 
63% 631% *63 63% 
*165 172 *165 172 
19% 191% 1842 18% 
5634 57 57 57% 
132 132 *132 134 
*78 82 80'2 80'2 
130 130 128% 128%2 
*28 292 28% 2842 
31% 31% *30% 32% 
25% 25%, *25'% 27 Ye 
*28 30 *28 292 
*18 1934 *17% 1934 
24% 242 24 24 Ya 
37 37% 37 37 Ye 
17% 1734 17 17% 
51 51% 51 5li2 
30 30 30% 30% 
*100%2 102 *100'2 102 
*87% 90 87%4 88 


Thursday 
Jan. 9 

$ per share 
47 

18% 
36 
101 


4034 
1356 


2102 Y% 


13 
33 
1434 
46% 
25% 


189% 
“63% 


3658 


102%2 


*107% 


63 42 


*165 


1858 


*5é Wy 
132 
*81 
130 
*28 
*30 4 
*25%4 
*27 
*17% 
"24 


37% 


17% 
51 


*30 
*100 42 


88 


gor ~ 


883833 


{ 
' 
i 


Sg: 


~ 


Z 


b 


38 


o 
o 


- 


gyge 


s 


4 
i 


STOCKS 
NEW YORK aa 





EXCHANG 

Par 
Freeport Sulphur Co..--..---~--10 
Proegert Grain & Mailting Co Inc.1 
Pruehauf Trailer Co common-_-_-_-.-. 1 
4% cum preferred_.___....- 100 
Gan.tel Co (The) common-.___... 1 
Gair Co Inc (Robert) ----~------ 1 
6% pr .erred_.._._._..----.- 20 
Gaivin Mfg Corp_-..--------~----- 3 
Gamewell Co (The) -.---~--- No par 
Gardner-Denver Co_-.------ No par 
Gar Wood Industries Inc__-.-~--~- es 

4%% conv preferred___-----~~ 
Gaylord Container Corp----- 1. aa 

6%2% conv preferred____----- 
Gen Amer Investers we | 
$4.50 preferrec. _.___-----~-- 100 
Gen Amer Transpertation_____._.5 
General Baking_-.--.-+--------- 5 
$8 preferred____..___._---No par 
General Bronze Co: p-_----------- 5 
General Cable Corp......_.--No par 
4% ist preferred. .-_--_-----~- = 

4% conv 2nd preiorred_._-_--.- 
General Cigar Inc__.-..----No vend 
71% preferrea@_____-_.---.-- 100 
General Electric Co_.---~-- No par 
General Foods Corp___------ No par 
General Mills common-_-_-_-_-_-— No par 
5% preferred___----~------~-- 100 
3%.% conv preferred___----~~ 100 
General Motors Corp____------~- 10 
. $5 preferred___._....._._.__No par 
Preferred $3.75 series_____ No par 


Gen Outdoor Adv common__No par 
Gen Precision Equip Corp___No par 





Gen Public Service___...--__-_ 10c 
Gen Public Utilities Corp____-__ 5 
Gen Railway Signal___---..._ No par 
6% preferred___..........__. 100 
Gen Realty & Utilities__.___.___ 10c 
General Refractories__.._.__ No par 
General Shoe Corp___.---------- 1 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp--.. ~~. 20 
Gen Time Instrument Corp__No pur 
4%% vpreferred_____.__--_~-~ 100 
General Tire & Rubber Co__--~--- 5 
4%% preferred__...____------ 100 
3%% preferred. oe. 100 
Gillette Safety. Razor______ No par 
$5 conv preferred______-__ No par 
Gimbel Brothers..._........._.... 5 
$4.50 preferred___.__ ~~ No par 
Glidden Co (The) ~~ __-~--~-- No par 
4%2% conv preferred__.____--- 50 
Goebel Brewing Co___-~------_--___ 1 
Gold & Stock Telegraph Co___-_- 100 
Goodall-Sanford Inc____---- -~-~ 10 
Goodrich Co (B F) com_._-- No par 
$5 preferred______~- ~-----No par 


Goodyear Tire & Rubber__._No par 
$5 convertible preferred_.__No par 


Gotham Hosiery__.__.~--~~-- No par 
Graham-Paige Motors... __ 1 
Granby Consol M S & P___--_----_- 5 
Grand Union Co____------_ No par 
Granite City Steel__.._____-_ No par 
oo Ph gS. OE | ane 5 

-. (aT Rane 100 
Grayson-Robinson Stores Inc___-~- 1 

$2.25 cum. conv. pfd.____- No par 


Great Nor Iron Ore Prop___No par 
Great Northern Ry 6% pfd__No par 











Great Western Sugar_____-__ No par 
Presarred .. nk, 100 
Green Bay & West RR__.--~-- 100 
Green (H L) Co Inc_.---.---__-__ 1 
Greenfield Tap & Die Corp__No par 
Greyhound Corp (The). ~~~ No par 
4%% preferred______________ 100 
Grumman Aircraft Corp_..._.___. 1 
Guantanamo Sugar common__-_-__ 1 
$5 conv preferred______.__ No par 
Gulf Mobile & Ohio RR_____~ No par 
Common when issued ___-_ No par 
$5 preferred_-- No par 
Gulf Oil Corp.-.._- 25 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Hackensack Water__.....-.... ~~ 26 
Hall (WF) Printing Co ---.--~- 5 
Hamilton Watch Co___--..-- No par 
4% conv preferred___.__.__- 1006 
Hanna (M A) Co $4.25 pfd__No pur 
Harbison-Walk Refrac___ ~~ No par 
6% preferred 7 -100 
Hart, Schaffner & Marx _____-- o 


Hat Corp of Amer class A_-_-___- 
4%2% preferred (moditied) ----100 
Hayes Industries Inc_-._-------__ 











Hayes Mfg Corp a i 
Hazel-Atlas Glass Co_...-------- 25 
Hecht Co 15 

3%, % prefer SE AMES: 100 
Moiese US) Cb...4 =<. 25 

3.65% cum preferred______--- 100 
Helme (G W) 25 

7% non-cum preferred_______ 100 
Mercules Motors___.________ No par 
Hercules Powder____________ No par 

5% preferred___........_.___ 100 
Hershey Chocolate____._____ No par 

$4 conv preferred_________ No par 
Hewitt-Robins Ine______._.______ 5 
Hinde & Dauch Paper Co_______- 10 
Hires Co (C E) The_ ~~... --_ 1 
Holland Furnace (Del) new ____--- 5 
Hollander & Sons (A)_  ....--__ 5 
Holly Sugar Corp.______._-__ No par 
Homestake Mining... ~~ 12.50 
Houdaille-Hershey com__--- No par 

$2.25 preferred sons 50 





Household Finance com _-_ _ _ No par 
3%% preferred____...-...._- 100 
Houston Light & Power Co__No par 


x170 Dec 4 


Range fer Year 1946 


Highest 
$ per share 
61 Jun 3 


112. July 1 


15% May 28 
11% Jan 29 
21 Apr 2 
22% Jun 5 
26 Jan 15 
29% Jan 29 
17 May 29 
67% May 29 
24 May 28 
141% May 28 


21% July 1 
109 Dec 30 
71% Apr 22 
14% Apr 6 
200 Apr 29 
28% Apr 27 
16% Apr 9 
90% Aug 5 
47% Aug 12 
40% Apr 15 
182 Apr 8 
52 Feb 8 
56% Feb 6 
54% Aug 8 
135% Jan 8 
123 Jan 14 


80% Feb 5 
132 Feb 5 
103. Dec 31 
29 Apr 26 
40% Jan 14 

7% Jan 15 
23% May 21 


26% Jun 10 
47 Jun 10 
132 July 10 
49% May 21 
46% Apr 17 
111 Feb 4 
60 Jun 14 
118 Jan 9 
104% Sep 10 


42% Apr 18 
108 Mayi17 
T3 ¥e May 19 
106 Apr 13 
56% Jan 4 
59 Mayl10 

8% Jan 29 
151% Jan 8 
47% May 14 
88%Apr 3 
107 Mar 6 
77 - Apr 10 
113% Jan 3 
43 Feb 18 
16 Jan 30 
12% Jan 19 
54% May 10 
27% Feb 8 
40% Jun 3 
112 Feb 8 


13% Dec 30 
35 Dec 30 
21 Feb 4 
64 Jun 14 
34% Jan 28 
188% Apr 17 
719 Feb 5 
105 May 20 
20%. Dec 31 
54% May 28 
111 Apr 5 
52% Apr 4 
13% Jan 25 
108 Jan 25 
30% Jan 28 
134% Dec 31 
78%. Jan 28 
78 $=May 31 


Range for Year 1946 


Highest 
$ per share 


40% May 13 
24 Aug il 
26% Jan 8 
119 Apr il 
109% Apr 13 
34% May 28 
170 = Aug 21 
60% May 29 
16% Jan 16 
106% Jan 24 
20% Apr 22 
15% dan 28 
36 Dec 24 
51 May 23 
> a Mar . 


Dec 
105 V4 Dec 10 


90 Jan 2 
192 Aug 7 
38% Jan 9 
72% Apr 17 
139 Apr 3 
106 May 2 
146% Jan 21 
39% May 13 
x43 May 31 
41% Apr 6 
374% Jun 4 
40 May 22 
34% May 10 
56 Jan 11 


28% Feb 6 
52% Apr 22 
35% Jun 26 
111% Jun 20 
96 Dec 9 





For footnotes see page 227. 
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NEW YORK STOCK RECORD 








Saturday 
Jan, 4 
$ per share 
1942 19% 
*26 27 
33% 34 
5% 538 
*11% 13 
4l'%2 41% 
17% 17%s 
28% 28% 
6% 6% 


Saturday 
Jan. 4 


8 per share 


6% 642 
*13 1334 
41°%4 41%4 
*13% 14%% 
*53'% S57 
5342 5342 
10% 10% 
4234 

63% 

2% 
*28 

19% 

7 3g 
*45 04 


*23 \%2 


LOW AND HIGH SALE PRICES 
Tuesd “7 Wednesday 
‘Jan, Jan, 8 


$ per dante $3 per share 


Thursday 
Jan. 9 


$ per share 


Menday 
Jan. 6 


$ per share 


19 19% 18%4 19% 1852 19% 19% 19% 


*26 27 26 26 25% 25%, 252 2512 
3442 36 34% *34 35 *34 3434 
5%. 512 5% 542 54 5% "5% 538 
12% 12% 12% 3 *11142 13% *i2%, 
41 41% 3934 40 40 40 
17% 18%s 17% 17% 17% 17% 
2842 28% 284 284s 28% 28 %4 
6% 67% 6% : 65% 6 ¥2 6% 


3544 
49 
49% 4834 4934 


LOW AND HIGH SALE PRICES 
Monday Tuesday ednesday 
Jan. 6 Jan. 7 Jan. 8 


$ per share 8 per share $ per share $ per share 


63% 642 6% 3. 6% ! 6% 6% 
13 13 *13%e 13% 2 1354 14 
4234 4234 43 4214 2% * 4s 427% 
14% / 13% 1358 5 13% 13% 

*5334 2 #5344 2 *54 
53 54 *53 
10% 10%s 
43 V4 2 423, 
7 *7 
2, 21% 
*28 ‘ *28 
2034 21% 
8 “ 838 
4554 4532 


*23% B 23% 
23 44 23%. 
51%4 ‘ 51% : 52 
10 ¥e 3 10% 10 ¥% 
32%%4 4 33% 
*97 *95 
984% ; 97 1% 
186 2 vo / 187 
*3942 , 41 
46 \%, 7 : 4 7 
*5142 51 
4642 ; i 
28 42 ‘ (a ‘ 2742 
10342 2 
19% ‘ Sg 
2534 
772 
*21% 
21% 
1671 
*27 
50 
21% 
"97% 
15% 


Friday 
Jan. 10 


$ per share 


19 19% 
*25 262 
34 34%, 

5% 5M% 
12% 12% 
3934 3934 
16% 17% 


2753 28 


6 6%8 


*20% 
2434 
51 
16% 
2542 
1534 
495% 

*40 
23% 

109%% 
17 

*82 
3134 

*9O7 le 
35% 
49 
49 


Friday 
Jan. 10 


8 per share 


Sales for 


the Week 


Shares 


5,500 
600 

* 1,800 
2,600 
300 
2,900 
17,900 
2,300 
12,600 


Sales for 
the Week 


Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Houston Oil of Texas v t c 
Howard Stores Corp 
Howe Sound Co 
Hudson & Manhattan 

5% non-cum preferred 
Hud Bay Min & Sm Ltd_--_No par 
Hudson Motor Car 
Hunt Foods Inc____---~-..--- 6.6644 
Hupp Corp__-_- a | 


I 


Idaho Power Co___--...------ 20 
Illinois Central RR. Co 

6% preferred series A 

Leased lines 4% 

RR Stk ctfs series A 
Illinois Terminal RR Co 
Indianapolis Power & Lt_.__No par 
Industria Electrica De Mex, S A_-_. 
Industrial Rayon 1 
Ingersoll- -Rand 

6% preferred 
Inland Steel Co 
Inspiration Cons Copper 
Insuranshares Ctfs Ine 
Interchemical Corp 

442% preferred 
Intercont’] Rubber 
Interlake Iron 





Int’l Business Machine 
International Harvester 
Preferred 
Int Hydro-Elec Sys class A 
International Min & Chem 
4% preferred 
International Mining Corp 
Int Nickel of Canada 
Preferred ° 
International Paper Co 
$4 preferred 
Inter Rys’of Cent Am 
% . preferr 
In . 
International. Sitoe 


International Silver common___-_ 


7% preferred ___ 
Intern’] Telem Weg 
Foreign: share ctfs 
Interstate Dept Stores 

Intertype ‘Corp 
Island Creek Coal 
$6 preferred 


Jacobs (F L) Co 
Jersey Cent Pw & Lt 4% eT 
Jewel oe Co Inc 
414% preferred 
Johns Manville Corp com___No par 
3%% preferred 00 
Johnson & Johnson 
4% 2nd prefered ser A 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel 
5% pref series A 
Joy Mfg Co 


Kalamazoo Stove & Furn 
Kansas City Southern 
4% non-cum preferred 
Kayser (Julius) & Co 
Kelsey Hayes Wh’l conv cl A 
Class B 
Kennecott Copper 
Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp___._-..-No par 
4% conv. 2nd preferred______100 


$5 prior preferred 


Cum pfd 4% series 
Kresge (S 8S) Co 
Kress (S H) & Co 
Kroger Co (The) 


STOCK 
NEW YORK STOCK 
EXCHANGE 


L 


Laclede Gas Light Co 
La Consolid 6% pid__.75 Pesos Mex 
Lambert Co (The) 
Lane Bryant 
4%2% preferred 
Lee Rubber & Tire 
Lehigh Coal & Navigation Co___-10 
Lehigh Portland Cement 
Lehigh Valley RR 
Lehigh Valley Coal 
Non-cum preferred 
$3 non-cum Ist pfd 
50c non-cum 2nd pfd__.__No par 
Lehman Corp (The) 1 


Lehn & Fink Prod Corp 
Lerner Stores Corp 
Libbey Owens Ford Glass._No par 
Libby MéeNeill. & Libby 
Life Savers Corp new 
Liggett & Myers Tobacco 
eries B 
Preferred 
Lily Tulip Cup Corp 
Lima Locomotive Wks_--~-~-- No par 
Link Belt Co 


. Lien Oil Refining Co 


Liquid Carbonic Corp 
342% preferred 
Lockheed Aircraft Corp 
Loews Inc 
Lone Star Cement Corp 
Long Beli Lumber A 
Lorillard (P) 
71% preferred 
Louisville Gas & EL A 
Louisville & Nashville 
Lowenstein (M) & Sons Inc 
, 4%% cum pfd series A 
Lukens Steel Co 


Range for Year 1946 


Lowest 
$ per share 


14¥% Oct 10 
24¥%2 Oct 10 
30% Oct 30 


25% Oct 10 
5% Sep 24 


31% Sep 11 
18% Oct 10 
41 Oct 10 
87 Sep 23 
14% Oct 10 

6% Oct 10 
23 Sep 10 
11% Sep 20 
36 Sep 4 
116 §©Oct 10 
168% Mar 22 
33% Sep 19 
13% Sep 19 

7%, Sep 19 
35% Nov 6 
105° Aug 9 

5% Dec 26 
10% Oct 9 


195 -Jan 30 
66% Nov 26 
175% Dec 18 
6% Oct 10 
27 ‘Sep 9 
90% Dec 5 
4% Oct 9 
28% Oct 30 
133 Aug 1 
38'% Sep 19 
95% Oct 14 
11% Nov 30 
1014 Sep 11 
52% Sep. 18 
36 10 
39% Nov 22 
37. Dec 31 
9434 Nov 22 
14% Nov 22 
23% Dec 31 
20% Dec 4 
39% Dec 18 
141 Dec 10 


8% Dec 
100 Dec 
45% Nov 
107% Dec 
115 Oct 
111 Sep ‘il 
44 Oct 9 
109 May 28 
140 Mar 20 
315% Nov 22 
99 Sep 4 
18% Oct 10 


17% Oct 30 
18%, Oct 10 
45 Sep 19 
15 Dec ‘7 
1912 Sep 

11% Nov 

41 Sep 

32% Jan 3 
21% Nov 22 
108%2 Dec 31 
155 Feb 26 
82 Dec 9 
26% Oct 30 
96 Dec 24 
33. Nov 22 
43 Sep 10 
43% Oct 10 


Highest 
$ per share 


30 Apr 9 
47 July 19 
60% Feb 5 
12% Jan 25 
25 Jan 17 
45% May 17 
34% Mar 25 
49% Jun 3 
10% Jun 24 


44¥% Apr 23 
45% Jan 15 
85 Jan 14 
99% Apr 16 
37% Jan = 
16% Jan 2 
36 May 4 
22% Jan 18 
54 Jun 3 
151% Jun 17 
190 Aug 21 
44% Jun 3 
22% Feb : 
11% May 
59 May 28 
112 May ~ 
13% Feb 1 
20% Feb r 


250 Jun 6 
102 Jun 13 
202 Apr iil 
15% Apr 22 
45 Jun 3 
101 Aug 27 
11% Feb 
42% Feb 
148. -«S#Feb 
55% Dec 
1% Aug 
26% May 9 
25 1 


p 
34% July 3 
50 Aug 1 
163 Jun 28 


24% Jan 17 
108 July 16 
59% May 29 
114% July 31 


34 Apr 22 


36 May 31 
40% Jun 11 
4 Jun 10 

26% Feb 4 
34% Jan 29 


55 May 27 
30% Aug 23 
108 ‘e Dec 31 

29 Jun 3 
100 Aug 5 
46 Jun 3 
101 Sep 39 
45% May 3 
62% May 17 
65% May 22 


Range for Year 1946 


Lowest 
$ per share 


5% Sep 19 
11% Dec 26 
38 Sep 19 
13% Nov 21 
52 Dec 3 
49 Sep 10 
10% Nov 22 
34% Sep 20 

612 Sep 24 

2% Oct 9 
49% Jan 3 
18% Nov 21 

6% Oct 9 
41% Oct 10 


21% Oct 10 
21%4 Nov 22 
43 Nov 

10 Oct 

28% Oct 

83 Sep’: 

84% Sep 
183 Dec 
37%4.Dec 

44 Noy 
43. Oct 
27% Feb 
23% Nov 

99 Dec 
18% Dec 
25% Nov 

64 Jan 
17% Oct 
x20 Nov 26 
166 Dec 5 
24% Sep 11 
x45% Oct 30 
20% Nov 21 
97 Dec 26 
14 Sep 23 


Highest 
$ per share 


9% Jan 24 
14% Oct 28 
68 May 29 
20% Sep 13 

102% Apr 22 
82 Apr 9 
17% Jan 28 
55% May 23 
17% Jan 28 

5% Jan 15 
64 Apr 4 
38% May 16 
15% Apr 15 
65% Jun 14 


33 Mayi13 
444% May 14 
74% Jan 28 
15% Apr 15 
37% Jan 24 
102 May 23 
103% Jan 24 
210% Mar 29 
65% Apr 11 
88 Jan 8 
66 Feb 13 
483% Dec 23 
43% Jan 29 
120 Aug 7 
45% Jan 14 
41 Apr il 
94 May31 
35. Jun 10 
31% Jan 18 
197 . Aug 28 
32% Jan 17 
724% Feb 6 
43% May 7 
108 July 9 
30% Jan 14 


Range for Previous 
Year 1946 


Lowest Highest 


Spershare $ per share 
12% Jan 23% Dec 


34% Jan 54 Deo 
2 Jan 8% Dec 
10 Jan 23% Jun 
26% Aug 36% Dec 
14% Jan May 


“3% Jan 


13. Jan 

34 Jan 67 Dec 
22% Jan 35% Dec 
18% Jan 31 Dec 


35% Jan 51 Dec 
22% Mar 33 Nov 


19 Nov 
96% Dec 
40% Dec 


"8% Jan 
12% May 
28 «Aug 
Se Juty 24304 Nor 
35 y x 

37 Jan 50% Oct 


Range for Previous 
Year 1945 
Highest 


Sper share $ per share 


4% Apr 
31% Jan 
54% Oct 
47 Jan 
12 Jan 
29% Jan 

6% Jan 

2% Mar 
35% Jan 


36% Jan 
20% Jan 
17% Jan 
51% Jan 
7% Jan 
33 Dec 
78 Jan 
78 #£=xJan 
181 Jan 
32 Mar 
47% Jan 
41% Jan 
19% Jan 
29% Jan 


19% Jan 
25% Aug 
50 Jan 
15 

18 

166 . Jen 
23% Jan 
52 Mar 


13% Aug 





For footnotes see page 227. 
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24% 24% 
29 29 
19% 19% 
*103'% 105'2 
49% 49% 
24% 24% 
%23 234 
*68 72 
18% 18%, 
46 46 
"64% 65 
"96% 100% 
*425, 435% 
*10542 107 


*149 150 
14 142 
*11% 11% 
64 64'2 
112 112 
*59% 5914 
*9% 95% 
*104 110 
333 33%%4 
7 7 
23! 2342 
*51 52 
12% 12% 
*28'%2 30'2 
*60%. 62 
*125 127 
61 61! 
‘604 
20% 21%% 
52% 54 
46 48'2 
"19% 0% 
22 22 
47 47 
1542 15% 
*105' 1C6 
13%, 14} 
39% 3954 
*1095 110 
12% 12% 
3742 372 
*524%2 54 


Saturday 
Jan. 4 
$ per share 
*37 40 
*137 145 
46 46%, 
*40'%2 42 
"107% 108% 
14% 14% 
*19 19% 
14% 14% 
*425 510 
11% 113 
12% 12% 
*28%, 30! 
*3% 4 
1% 1% 
*12 12% 
32 32 
*109% 111 
33 33 
16% 16% 
61 61 
*34 35 
2942 29%% 
*187 195 
*46% 4742 
*104 105 
944%, 94% 
ll 11 
50 50 
113 113 
46% 46! 
27% 28 
*104% 105 
37% 37% 
30 30 
°*§1 52 


LOW AND HIGH SALE PRICES 


Monday 
Jan. 6 
$ per share 
*374%2 40 
*137 145 
4642 47% 
*40% 42 
*107% 108 
14% 14% 
19% 19% 
14% 14% 
*425 510 
11% 11% 
13% 13% 
*28%34 30% 
4 4% 
264% 26% 
1% 1% 
°*3 12% 
32 32 
*109% 111! 
33% 34 
17 175 
60%4 61% 
35% 36% 
2942 30% 
*187 195 
45% 4634 
104% 104% 
95 98 
10% 11% 
°48 49% 
*bll% 113 
46% 47 
28 2812 
105 105 
*37%, 38% 
2942 29! 
52% 58 


*102 110 
24%, 24% 
29% 29% 
20 20% 

*103% 105% 
49% 49% 
2434 25 
24% 24% 
72 72 
18%, 19 
45 45 
6442 64% 

*97 10038 
43% 43% 
105 105 


3842 40 
"149 150 
14! 142 
11 115% 
65 65 
*112 112% 
594 5914 
95% 10% 
*104 110 
34 34 
7% TV 
23 23% 
*51 52 
1234 13% 
30 30 
6l'2 61% 
*125 127 
61% 62% 
*61 , 
20% 21% 
*52% 54 
47 47 
2044 20% 
225% 225% 
47 47 
*15%2 16 
106 106 
*14 14! 
39 40 
110 110 
1244 13} 
39 39 
54 54 


LOW AND HIGH SALE PRICES 


Tuesday 
Jan, 7 
$ per share 


°37 Ye 

*137 
46% 
40%2 


40 
145 
47% 
41% 
108 
14% 
19% 


Wednesday 
Jan. 8 


$ per share 


*38 

*140 
46\4 
3934 
1075 
14% 
19% 
14% 

*425 


10% 
*13 
*27'2 

43%, 

26 

1% 
*11% 
315% 
*109% 

335% 

1634 

59 

*35% 

2954 


*187 


45% 
104% 
952 
*10% 
48 
*111% 
4634 


40 
145 
472 
40% 
108 
14% 
19% 
15% 
510 


Thursday 
Jan. 9 
$ per share 
3842 38% 
‘140 145 
46% 46% 
40% 40% 
*1075% 109 
14 14 
194%, 19% 
15 1534 
*425 510 
1034 11% 
"13 135% 
"27% 29 
4 4 
264%, 26% 
73% 1% 
12% - 12% 
3242 33 
"109% 110% 
33 33% 
*163%4 17% 
58 59 
*35% 36% 
31% 32 
187 «195 
46 46}2 
16334 104 
"95 964 
*10%_ 11 
"4734 49% 
*111% 113 
47% 47% 
2734 28 
103 104142 
38 38 
*28%2 “2912 


Friday 
Jan. 10 


$ per share 


*37'A2 
*140 
46 
39.% 


to 

— 
= 

to 


*105 Ye 
1358 


111 
13 
*38 42 


3856 
145 
46 

395% 
109 
14 
18 
16 
510 


11 
13 


1358 


56 


Sales for 
the Week 


Shares 


200. 
3,900 
2,300 

600 

900. 

1,700 
3,600 


3,700 
600 
400 

1,100 

6,600 

6,800 
160 

7,100 


2,000. 






1,500 
1,000 






= 400 





STOCKS 
NEW yuan STOCK 
EXCHANGE 

Par 

MacAndrews & Forbes -.---.--.. 10 
. 6% preferred .-.2<-.---~-<. 100 
Mack Trucks Inc. .---..~~- No par 
Macy (RH) Co Inc_----.--- No par 
4%%% pid series Au... 100 
Madison Square Garden_--_-_- No par 
Magma Copperas..-_-—-.«.--.-.... 10 
Magnavox Co . (The) ----.------.. 1 
Mahoning Coal RR Co-..-..-... 50 
Manati Sugar .Go....-<<.2....--+ 1 
Mandel. Bros.__~«..----.<--- No par 
Manhattan  Shirt........-....... 
Maracaibo Oil Exploration___.... 1 
Marathon Corp —_.-~--~--:--- 6.25 
Marine Midland Corp_..-~-----. 5 
Market St Ry 6% prior pfd_-__.100 
Marshall Field. & Co  .._--~-- No par 
444% : preferred. ........-_.-= 100 
Martin (Glenn L) Co_--.-----.---l 
Martin-Parry Corp.__-_-----~- No par 
Masonite: Corps-..5.-----<_- No par 
Baaster, Hiee Geis sud... 566 1 
Mathieson Alkali Wks_.=.--- No par 
er eS at 100 
May Dept Stores, .__..._---.--.. 5 
63.76. preterreé............ No par 
$3.40 cum pfd_-__--..-_-- No par 
Soames: Os... .mwe—<f5s2---. No par 
$3 preferred_.a_-..-.---- No par 
$6 ist cum preferred_.__-- No par 
McCall. Corp_— bata ° 
McCrory Stores a tea 1 
342% conv preferred_____-___ 100 
McGraw Electric Co___.__----~-- 1 
McGraw-Hill Pub Co_-____-__No par 
McIntyre Porcupine Mines___-_~.- 5 


McKesson & Robbins Inc... _--- 


$4 preferredi......c...:--. No par 
McLellan Stores Co __.--__-~.._- 1 
McQuay-Norris Mfg Co_..-_-«.. 10 
Deu. SED 5 No par 
4%% preferred.____...2_-_._ 100 
4% 2nd preferred____-___.:__ 50 
Melville Shoe .Corp___--_-----.-- 3 
Menge? Co (Th®)_---_..--.-:... 1 
5%. conv ist preferred-____.__50 
Mercantile Stores Co Ltd‘___No par 
Merch .& Min Trans Co. ___- No ne 
Marek & GF-ee... <2... 
$3.50 cum preferred_____- No se 
Mesta Machine Co_--_-----... ~~ 5 


Metropolitan Edison 3.90% pfd_100 





ae ar COnnOG Sik oct iwon tical 5 
id-Continent Petroleum... 10 
Midland Steel Products_._ ~~ No par 

8% cum Ist. preferréd:____.i_ 100 


Minneap & St Louis Ry new_No par 
Minn St P & SS M A vt¢e___-No par 
Minn-Honeywell Regulator_______- 3 


3.20% conv.pfd series A_-=-100 
Minn Min & Mfg_--~------- No par 
Minn Moline Power Impl__-__-._-_ 1 

$6.50: preferred.__._-.2___ No par 
pS ESP RETR  Se aleer 10 
Mo-Kan-Texas . RR__----__-_ No par 

.7% preferred series A____-- aa 
Mohawk‘ Carpet Mills_____-----~ 
Mojud Hosiery Co Inc___-~-~--- 1.25 
Monarch Mach Tool__-_-__-~- No par 


Monsanto Chemical Co common ___5 
$3.25 ‘preferred series A_-No par 


Montgomery Ward & Co____No par 


Installment rets 75% pa@id__.---. 
Moore-McCormack Linés Inc_u__10 
$2.08 cum §f@iw <2 0... ne 50 
Morrell (John) & Co_----~~--- No par 
Motor Products Corp-_-__--- No par 
Motor Wheel Corp__......-~-~--- 5 
BEGGIEy . DR BMG one a ccenweswe 1 
Mullins. Mfg Co class B____----~-- 1 
$7 preferred__..__...-__.-N6 par 
Munsingwear Inc ___. ~~~ --.-- 5 
Murphy Co (GC) com_-_-_--..-- 1 
434% preferred._____-___--_- 100 
Murray Corp of America___--.__ 10 
OF: RTO TG gi eit nee oe 50 
Myers (F E) & Bro-----.-~_- No par 


Range for Year 1946 


Lowest 


&$ per share 


32 Sep il 
140 Dec 24 
3842 Oct 30 
375% Nov 22 
106% Oct 10 
12% Sep 18 
16% Sep 20 
13% Dec 30 
5620 Jun 10 


8% Oct 10 
12% Oct 30 
26 Nov 21 
3% Sep 19 
"1M Dec 3 
11% Oct 10 


9% Oct: 25 
45%. Sep 19 
11r Jun 18 
42 Sep 19 
25 Oct 31 
102% Dec 10 
30 Sep 20 
2342 Sep 20 
44 Sep 19 





39% Nov 22 
102 Dec 19 
20 Nov 26 
22 Oct 10 
18% Sep 10 
103° Sep 19 
43% Oct 30 
20% Oct 8 
18 Oct 30 
-61 Nov 21 
18% Dec 26 
36%2Sep 4 
54 Sep 12 
97 Dec 20 
39% Oct 9 
104 Nov 26 






10% Oct. 10 
31% Feb 26 
32 Nov 22 
140 Oct 30 
10% Nov 22 

9% Oct 10 
45 Oct 9 
105% Dec. 2 
40% Apr 30 

842 Oct. 10 
100 Sep 19 
28 Sep 10 

5% Oct 9 
19 Oct. 10 
42 Dec. 2 
11% Dec 5 
28% Dec 31 
43% Sep. 10 
111% Sep 10 


57% Dec. 3 
652 Dee 10 
20 Nov 21 
5042 Sep 19 
40 Nov 22 
15% Oct 10 
19 Oct 30 
34 Sep 18 
14% Sep 9 
102 Oct 31 
13% Sep 10 
32% Oct 30 
10842 Jun. 27 


9%4 Oct 10 
33% Nov 21 
50 Dec 2 


‘muguest 
$ per share 


42% May 31 
1660 Jun 13 
76% Jan 30 
65 . May 28 
111% Apr 12 
x17%2 Nov 13 
30% May 28 
17% Sep 27 
526 Augi5 


16% Apr 8 
2644Jan 14 
46% May 31 
8 Jan 28 
11% Feb 4 
20% Jan 23 
57% Apr 24 
112% Mar 25 
45%2 Feb 2 
30% Jun 5 
75 . Apr 18 
4842 May 28 
38% May 29 
204% Nov 20 
70 May.10 
112% May 13 
97 ‘Nov 12 
17. Jun 5 
55 May31 
118 Mar 6&6 
71 Apr 23 
43 — = 
122 
46% May Ps 
48% Apr 22 
69 Jan 10 


56% Jun 3 
108% Mar 21 
35% Apr 4 
36 Jun 10 
3056 Apr 22 
107% Aug 26 
57% Aug 13 
26%4Nov- 6 
35% Jun 10 
105% Jun 10 
325% July 
52% Apr 2 
77 =Mayi15 
110% July 19 
61% Jun 3 
113%Apr 18 


18% Feb 16 
45°%% May 15 
6242 Jan 9 
173. Ss July: 1 
14% Dec 9 
26%. Mar 18 
68% Apr 5 
119% July . : 
60 - Dec 

19% May 

129. Mar 25 
44 May 31 
17% Jan 24 
52 Jan 23 
70 Apr 8 
23% July 15 
45 Apr 22 
64 Dec 19 
135% Jun 17 


104% May 29 
6542 Dec 10 
30% Apr .3 
62 Jan 29 
56 Jan 15 
34% Jan 16 
36. May 31 
66%4 May 29 
22% Jun 13 

109% Feb 6 
27% Aug 24 
49 May 8 

114% Jan 2 
22 Jan 20 
55% Feb 15 
70 Jun il 


Range for Previous 
Year 1945 
Lowest Highest 
Spershare $ per share 
28% Jan Deo 
147 Jan 138 wey 
Jan 72 
31% Jan 2 Dec 
106% Jan 110% Nov 
17 Mar 25% Dec 
42 Jun 625 Oct 
1% May 15% Nov 
14 Jan 32% Deo 
24 Jan 39% Dec 
3% Jan 1V%e Deco 
"9% Mar 11% Dec 
15% Apr 18 = 
18% Jan 
209 Sep 111 = 
Jan 
9% Mar 
Mar 63 
Jan 48 #@ Nov 
A 33% Dec 
176% Jan 195 May 
34% July 53% Dec 
104% Sep 109% Nov 
"B% Jan 16% Deo 
Jan 65 = 
11 Aug 114 
27% Jan 65% Deo 
19% Jan 32% Deo 
is Rov 
30% Jan 
1 % Jan 3 Deco 
5 Jan 70% Deo 


1% Jan 
25% Aug 


Jan 
137 Jan 


Aug 
a% Mar 


109% Jen 


Y% Jan 
ty Jan 
16% Jan 
36 0«6dan 
25% Jan 


47% Jan 
21 Deo 
53% Dec 
41 Mar 
21% Jan 
23% Mar 
31% Jan 
9% Jan 
97%. Mar 


109% Jun 
13 Jan 


48% Nov 
63 Jan 





Range for Previous 


STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1946 Year 1945 

ann. 4 Jan. 6 Jan. 7 Jan. 8 Jan. 9 Jan. 10 the Week EXCHANGE Lowest Highest Lowest Highest 

$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare §$ per share 
aoe 28% 15% 16% 16% 16% 16% 16% 16% 16% 1534 165% 40.400 Nash-Kelvinator Corp. _-.------ 5 13 Oct 30 25% Jan 15 18% Jan 25% Deo 
20% 26% *26% 27 *264o WT "26%, 27 26} 27 *26 27 30 Nashville Chatt & St Louis_._-- 100 23 Oct 25 52% Jan 16 35% Jan 66 Nov 
a hi ee ae 38% 292 30 29'2 29% 285% 29% 3,400 National Acme Co__----.-------- 1 27 Sep 24 4134 May 31 20% Jan 37% Deo 
ae sai? sage 16% 26 15, 15% 14% 15% 14% 15 6300 National Airlines___----.----.--. 1  14%Nov 20 34%Jan 2 16% Mar 41% Deo 
ORE tn eeia (32% 12% 1294 12% 12% 12% 12% 11% 12% 5-700 Nat Automotive Fibres Inc_----- 1 10 Sep 23 20% May 28 9% Mar 19% Nov 
~ $Me oa on 15% 15% 15% 15% 1542 15% 15% 15% 2.000 National Aviation Corp___------- 5 13% Dec 13 28% Jan 29 13% Jan 32% Dec 
eR yA . aie *24% 25% 242 25 "24% 253% 400 National Battery Co_...___------ 4 20% Oct 21 34% Apr 17 nit glared ae wate 
SOA. 38% 28% 29% 29'2 30 29% 30 29% =30%4 30 30% 17,700 National Biscuit Co common-_-_--10 25% Oct 10 37% May 1 23% Mar x34% Deo 
rete v4 "12 266 °176 185 177 185 178 185 17942 185 100 7%. preferred.s....—4..------- 100 180 Nov 30 205% Apr 3 181% Oct 195 Deo 
“23% 24% “23% 24! 24% 24% 24 «24 “2324 2383 400 Nat Bond & Share Corp_:__No par 22% Oct 10 32% Apr 16 20% Jan 30 Deo 
poor: 23s pis 319 11% 11% 11% 11% 11% 125% ll% 12% 8,600 National Can Corp.__.---------- 10 9% Nov 22 21% Feb 5 13% Jan 20% Dec 
9) SB ath oe . a 3 38% Siz 37% 37 37% 36 36% 3,000 Nat Cash Register___--_---- Nopar 31 Nov 22 45% Jan 29 31% Apr 41% Nov 
i4%2 14% 14% 14% 14%2 14% 142 14% 14% 14%, 143%, 14% 3.200 ° Nat City Lines Ine_-------.------ 1 13 Oct 30 24% Aug 13 Be EP eR 
a ae Se i 3% 35% = 37 36% 37 352 3634 10900 National Container_—.----------- 1 24 Feb 26 38% Dec 20 12% Mar 32% Deo 
* geal Tae = 1% 16% 16% 16 «16% 16% 16% 2'800 National Cylinder Gas Co-_----- 1 15 Oct 9 23 Augi3 13 Jan 19% Deo 
3742 37% 3642 37% 35% 37 35% 35% 3534 36% 35 . 35% 7,100 . Nat Dairy Products__.---- Nopar 30 Sep 3 45% Apr 22 24% Jan 38 Nov 
or mee 49 20% 19% 19% X1754 18 17%4 18 17%: 17% 3,100 National Dept Stores__.-_------- 5 15% Nov 21 34% Jun 14 OE ee a Te 
Deh at 38% 20% 21% x19% 20% 20 20% 19% 20% 53.500 . National Distillers Products No par 19% Nov 22 33% Aus 9 «. --- Penge: 
39 42 *39 424 *39 41 39 39 *37% 39 38 42° 38% 200. Nat Enam & Stamping__-_-- --No par 3134 Nov 25 67% Jan 29 37 Jan 54% ov 
ae Bg pete 2578 a 2 24% 24%4 24%% 24% 23% 24% 9,000 National Gypsum Co_____:-_-_- 1 16% Oct 10 33%Jun 14 13 Jan 26% Deo 
ae eae 103% 105 *103 (104 *103%2 104 °103% 104% *103% 104% 30 $4.50 conv preferred__._- Nopar 102% Oct 28 108% Jan 24 x101% Aug 108 = Jun 
iano sg Me 34%4 35 35 35 3458 35% 34% 347% 3,900 - National:Lead Co_z__:.--.---_-. 10 27. Sep. 9 40% Apr 17 24 Jan 37% De 
°182 184 183% 183% 183% 185 185 186 °186 188 186 186 380 1% preferred A_----2----- 100 178 Dec 3 207 July 29 177 + # Sep 199% Dec 
en Bee “ae a a °159%2 163 "158 162 *160 163 er 6% preferrch: B__....-___ 100x149, Oct 10 173. Apr 1018 Sep 167. Nov 
Mg a , sj “7 7" 7% 7% 7 7M 1,800 National Linen Service Corp new__1 6% Nov 29 10% Aug a eam pitty 

a a Ss 26% 27 °26% 27 26% 265 264%, 26% 1000 Nat Mall & St’l Cast Co.-Nopar 20% Oct 30 41% Feb 4 21 Jan 35 Deo 
“wae, B46 53.53% 52% 53 °52 «453 ®5214 53% 5252 800 - National Oi! Products Co:----<-- 4 41%Sep 19  72%May17 33 Jan 59 Deo 
fou hts - t%e 1% 1% 134 15% 1% 1% 4% 16,800 National Power & Lt ex distribution 1% Aug 27 2%8ep12 -- s-- pale fax 
ort one — Se 852 86 84%4 85) 64%, 85 84% 85 3,000 . National Steel Corp..-.-------- 25 5 Sep 19 101% July 1 Apr 85% No 
*27% 291% *28% 29% “2842 30 *29 30 *2BYe- 29% 28 Ye ) 28% 100 National:Sugar,Ref Co__.--- No par 25% Dec 3 38 Apr 25 22% Aug 36 Dec 
ram Ssare erp 18% 14% 15% 14% 1414 144% 14% 14% 1456 6,000 *~ National Supply (The) Pa_------- 10 -11%Nov22 25 Janis 15 Jan 24% Deo 
sal aoe . its 17% 17% *16%4 17% 16% 17% ae 1.200 $2 conv preferred__-.-:-------40 | 16% Dec 30 32 Jan 29 26% July 33% Mar 
94 +94 *93 93 4a 93 94 *933, 94 $334 933, 9334. 9334 140° 414% preferred____.2---:---- 100 89 «Nov 25 106% Mar 2 102% Nov 107% Deo 
15%. 1530 a 3 ae i -) Ree ¥ >. 25% 26 25% « 26 2.200 National. Tea Co _-------.----- 10° 21% Oct 10 42%May10 10% Jan 29% Deo 
ore eee 16, 16. 16% 16% 16% 16% 16% 16% 16, 26 800 - Nat Vulcanized Fibre Oo-.-------- 1 24% Nov.29. 24%May27 o -— vie az 

i me, 41% Li%e 11% 11% 11% 11% 11% 11% 1154 11%. 115% 1,100. Natomas Co_.--.»-----.---- No par 10% Sep 4 15 Feb 2 10% Jan 
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For footnotes see page 227. 
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NEW YORK 


STOCK RECORD 





Saturday 
Jan. 4 
$ per share 
*20% 21% 
*1655 17% 
*106 108 42 
*32% 34 
*103% 104 
*106 108 
*39 397% 
"29% 2942 
*100 102 
19 19 
*42% 44%. 
18% 18% 
*35 Vy 36 
93 93% 
17 17 
*22 25 
*57 65 
*232 280 
1045 1045 
*11% 12 
*42 42% 
242% 24242 
122% 122% 
30% 315% 
9% 10 
113% 1135 
20% 20% 
*99%4 100% 
2042 20% 
44 44 
*11% 12 
18 18 
35%4 35% 
*108%2 110 
24 24% 
21% 21% 
22% 22% 
102 102 
11% 11% 
*115 115% 
. *25 26% 
30 30% 
*161 163 42 
*22% 23% 
93 93 
77 77 
*11% 12 
714% 15% 
51 51 
24 24 
42% 4254 
*61 62 
*30 31 
*126% 1272 
238 2% 
164 165 
*5% 55 
*22 23 
6% 6Y. 
125%, 12% 
*15 16% 
44 44% 
*106 108 
6% 6% 
*74 718%, 
*107 110 
31% 315% 
534% 53% 
4 4 
423% 2% 
32 32 
12% 123 
11% 115 
*82 83 
45% 4614 
1542 15% 
? 85e 
*21% 21% 
*30 31534 
*115% 118 
21% 21% 
254% 25% 
*49% 51% 
"54 56 
*94 95% 
*17 19%%4 
255%, 26Y 
23 23 
*104 110 
*85 86 
34 34 
*105 109 
9% 92 
Saturday 
Jan. 4 
$ per share 
14%, 14%4 
*60 62 
40% 41 
58 58 
10742 107% 
26% 26%, 
*26% 27% 
*117 11734 
14% 145% 
*23% 23% 
*93 95 
38% 3854 
*105%2 10842 
"9542 98 
*25 26 
*81 84 
*57% 58 
*15% 17% 
*35% 3634 
104 104 
*118 ., 
*10% 10%%4 
*97 99 
*18%4 19 
*22 22% 
*199 ae 
*200 207 
41% 42 
7% 8 


























: Range for Previous 
ee eee f NEW YORK STOCK Range for Year 1946 - Year 1945 
Monday Tuesday Wednesday Thursday Friday Sales for EXCHANGE Lewent Highest Lewest Highest 
Jan. 6 Jan. 7 Jan, 8 Jan. 9 Jan. 10 the Week per ener dhete ener shane $ per share $ per share 
$ per share $ per share $ per share $ per share $ per share Shares No par 18% Oct 10 32% Jan 30 15% 28% Deo 

21% 22% 22 22% 22% 22% 22% 22% 22% 22% 7,100 Nehi Corp--—._. ee Se IB tt 1 16% Dec 31 22 Sep 26 eae grett hie; sem 
165% 165 17 17% 16% 16% *16% °17% 7% 17% 600 Neisner Bros Ine 1 Fn ok ee) ema a ee 108% Mar 

*106 108 "2 *106 108 4% "106% 10842 *106% 108% *106%2 10842 So a a ey Se mmon_ No par 2542 Nov 8 43% May 24 35 Dec 37 Dec 
*32% 33 *32% 33 32% 32% "32% 33 > 2 500 Newberry Co (J » co 100 103% Nov 27. 110% May 27 106 Oct 109 Nov 
103% 103! *103% 104 10342 103% 10334 10334 *103% 104 90 3% % preferre Lice 4% pid.100 106 Dec 4 113 Oct 8 105% Jan 110 Nov 
108 108 108% 108% *107 108 i08 108 *107 109% 40 New Jersey Pr & — 10 30% Oct 10 50 Apr20 32 Aug 47% Dec 

40 40% 40 8640 39% 40% 40 40 3942 39% ae | ee ee 1 27 Sep 23 45 Jun 27 18% Jan 38% Deo 
2942 30% 29% 30 29% 29% 29% 30 28% 29% 2,400 ar’ Tn a  yaagaaoe racemes 7 95% Oct 29 109% Jun i9 te -  — 

7 ee 3 a ge Hy? wie he hy 2,200 ace Mews Ship & Dry Dock---1 18%Nov2i 34% Apr 5 x16% Aug rf 

194 9% 8 /4 4 /a “ 4 rf t 
a <a 42% 43 "412 43% = <2 43% 43% 600 New York Air Brake o> ee le He aed a, tek 4 Pt] aan 18 0 den 35% Deo 
18% 18% 17% 18% 17° 18% i = Ya Hy ze “— ge an ih uae oo... ea 100 26 Sep 19 61% May 29 32 Jan Ge = 

yu & y, 3 *34 36 = 4 —— 
soahe 32% a > ; 94 95 “93% 94¥, 94 94 1,200 6% preferred series A_------- 100 79 Sep 24 135 Jun 10 103% Jan 1 ee 
16% Dec an 39 v 

17% 17% 17Y% 17% 17 17% = *17%_«:17% 17%, 17% 1,000 N ¥ City Omnibus Coup. Der eae) ae i =. = 39 Mer 
*22% 23 *22 23 Ye *22% 23% 23 23 *22%, 24% 100 New Yor ~ a ae par 53% Oct 4 16 May 3 41 Mar 65 Nov 
57 63 —, \ a A. oan s, y @ Hatem BB CO....------- 50 275 Jun 28 325 Feb 19 162 Mar 410 Oct 

*232 280 *232 280 *232 280 232 280 *232 280 _... NN ¥ & Har a art 7 “i00 io pei 113% Mar18 108% Sep 110 Dee 
104% 104% 104% 104% *104% 105% 104% 104% 105% 105% 290 N ¥ Power g - 1% Nov 22 28% Feb 18 14% Aug 24% Mar 

1 ¢ ¥ Shipbldg Corp part stk_----- 11% 

11% 11% 12% 12% 12% 12% 12 12% 12 12% 600 N Pp <. industries - 31% Oct 9 53 Jan 19 37% Jan 50% Oct 
*42 48-42% 42% 43 *42 43% 43 43 °42 43% 500 Nobiitt-Spar! — Ry. 2100 «223 Nov 20. 288%Apr 5 219 Jan 258% Nov 
2422 244 239 0242 338 238 oT: ae hae 4 sO NOT ee ee emonecumn pid.....100 119 Dec 18 129 Aug1S 118 Aug 126% Nov 
0 le 5 ey -* al a II a octal. eee Meebo te tent 10-23% Oct 30 39% Apr 20 19% Jan 31% Des 

1 324% 33% Va 314 2 2 . ’ 

og 10 v, 10 10% 10 10% 10 10% 9% 10 8,100 North American Avinises-——---—+<4 mo Ya non: : Pg Sao - sen fs 112 Dee 
*113% 115% *113% 115% *113% 115% °113% 115% *113% 115% 10 Northern Contes Rpemmmemnes sem on 10. 38. Gen kh Tee Jan 38% Dee 
7 BM eK iOve 10% 1B Hie 10800 "Northern States Power Co (inn) 

100 100% *100% 101% 100 100% 100% 100% *100% 101% 180 Cum pfd $3.60 series... ices oe nm — i : 26% Mar 63% Deo 

20% 21% 20 20% 20% 20% 20% 20% 18% 20 7.400 Northwest Airlines - 50 44. Oct 19 55% Jan 3 Apr 57 Nov 

ole pale a a a 

24 125 *12% 12% : ¥4 % V4 V2 400 Norwalk Tire & Rubber_----- 
* Ye +7 Ve bg 18% 217% 18% *17% 18% "17% 18% 400 Norwich Pharmacal Co----~--~- 2.50 16% Dec 13 25 May 23 12% Jan 
‘ : 75, 30% Sep 30 37% Nov 4 -- -—-- — 

36 36% 36% 3634 36% 37 37% 38 *37% 38% 1,100 Ohio Edison Co 113, Out 
110 110 *109% 110%  *109% 110% “109% 111 109% 111 100 4.40% preferred ~-.-.---- ——e eS 7 joys Tr ine 23% Dee 

24 = 24% 232 24% 23% 23% to 23% 23-23% 9,200. . Ohio Oil Co- 2 pid = Sep 25 22% Jun 14 ae Pee 
*21% 21% 21% 21% *21% 21% *21% 213% 21% 21% 300. .Oklahoma Gas & Elec 4% p Noser is% Mov 3a. 36 Jen 3. a ee 34% Dee 

22% 23 22% 23% 22% 23% 23% 23%, 22% 23% 17,600 Oliver Corp --~.----~- - —— th 100 99% Oct 14 x119%Jan.14 106% Jan 119 Nov 
102 103 102. 102 102% 102% 103. 103 103% 103% 410 4%2% convertible preferred___ 10% Nov 23 17% Jan 18 11% Jan 18% Deo 

11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 2,000 Omnibus Corp (The)  yaenuer: | x113. Sep 11 120 Feb1l 107 Jan 118% Dee 
*115 «115% 115% 115% *115 115% $$j$*115 115% “115 115% 30 8% conv preferred A —------ 10 25 Dec 31 Si%May22 13% Jan 34% Nov 

25 25 23% 245 24% 24% "23% 24% 23 23% 900. Oppenheim Collins Nopar 26 Oct 10 39%Feb 2 Jan. 36% Dee 

30 «= 30 30% 31% 29% 30% 36% 30% 29% 31 3,600 Otis Elevator com --~----- ~~ 138 Sep 24 180% May. 7 185. Jan 168. Dee 
161 161 "160 161% *160 161% 161 161 *162 163% 50 6% preferred 250 19% Dec 2 35 Juni? 22% Jan 32% Nov 
~ ae. 24. 24 *23 0 24% *23% 24% = wae = = ne & Mfg a 86% Oct 22 111% May29 «7% Jen $5 Bee 
*90 100 *90 ©6105 *92 100 *92 100 . 

162 77 76% 7 16% 77% 17. 773 77 77% 2,900 Owens-Illinois Glass Co_.....1250 69% Nov 26 100 Apr 5 6 Jan 

P 82% Dee 

#115 11% *11% 11% 11% 11% 11% 113 11% 12 800 Pacific Amer Fisheries Inc_-.----8 10% Oct is 1 Be S Ltrs = 23% Nov 
"14% 15% *140=— «15% "14% 15% "14% 15% *14% 15% --. Pacific Coast Co hal cz S6% Mar19 45% Mar: 80% Nov 
°48 51 248 51 50% 50% *48 51 *48 51 36 lst. preferred OOH . aod 20 48 Mar 18 2% @6 Jan 42 Dee 
*24 25 245%, 25 24% 25 25 25% 25 25 160 preferred non-cum__-No par 2 Oct 10 47% Jun 17 34% Jan 46 Nov 
42% 42% 41% 42% 42 42% 41% 42% 41 42 7,600 ‘ Pacitic Gas & Electric_._.______25 rt = e606 GTR Jun 16. 48 dan 60% Oct 
61% 62 *6134 62 62 62 “62 62% 62 62% 700 Pacific Lighting Corp.___._._Ne par 4‘ bm 4 = 48 Apr 24 r oie "ea 

30% 31 30 = 30 29% 30 30-30 30% 30% 1,400- Pacific Mills ~—--—-—---.--_- No.gar a Oct 30 160% Jun 13 121% Jan 149% Dee 
123% 124% 124% 125% 1245% 125 125% 127% 127. 127% 340 ° Pacific Telep & Teleg___------ 100 1 on a oe ten at igsened ig eR 

2% 23% 2 2% #2368 242 2% 258 2% 2% 8,000 Rights ~-~-_--~-~-~-~----------- 164 Dec 16 181% July 17 160% Jan 178 Jun 
164 164 *163 165 *163 164 "162-164 164 164 110 6% preferred ———_-__------- 100 Oct 30-11% Feb 26 Mar Aus 

5% 5% 5% 5% "5% 5% 5% 5% 5% 5% 1,800 Pacific Tin Consol’d Corp_.__---- 1 5 21 34% Apr 22 16% Jap 32% Dee 

22 22 22. (22 *21% 22% 21% 22% 2134 21% 400 Pacific Western Oil Corp.------ 10 18% Nov Rig a 

1 
6% 6% 6% (63 6% 6% 6%) 6% 6% 6% 57,000 Packard Motor Car —-._.--No par So at Sen 10 19% Mar 29 «= Dee 

12% 13% 125% 13% 12% 12% 124%. 12% 12% 12% 19,300 Pan American Airways Corp...2% oe 10 20% Apr 9 13% Jan 20 Dec 

*15 16% °75 16 15 “15 "14% 15% *145@» 1542 100 Pan-Amer Petrol & Transp___----5 1 5 3 56% Apr 22 29% Apr x39% Nov 

44 44% 43% 44 43% 44 43 43% 42%. 43% 4,100 Panhandle East Pipe Line_..No par 37% — é 111 Apr 30 106% Sep 111 Oct 
106 106 106 106 *104% 107 *106 107 *106 = 107 60 4% preferred —-_----------- 100 sae Des 13 14% Jan 10 4% Mar 14% Dee 

6% 65% 5% 642 5% 6% 64% 6% 5% 6 9,600 Panhandle Prod & Ref__-----.--~ 1 4% Sep 10 90% Apr 25 56 Jan x80¥% Deo 
"14 18% 15 «15 13% 14 *71 73% °71. . 73% 300 Paraffine Cos Inc__-------- No par oo% Oct 24 110 May 1 106% Oct 1100 (July 
*107 110 *107 =110 *107 «110 *107 +110 *107 ~—-:110 ee 4% conv preferred __.._.--- 100 «(1 ere ene oo ek ea 

31% 31% 30 31% 28% 295 28% 29% 28 86.28% 53,400 Paramount Pictures Inc.-------~-- 1 i Bagg 21 #2 Apr 30 32% Jan 13% Dee 

51% 51% 52 52 5151 *51% 54 51% 53 1,200 Park & Tilford Inc__-.---~-~---- 1 eh Ba 39 7% Jan 29 2% Jan 5% Dee 

“m 4% 4 4% 4 4% 4 4 3% 3% 2,100 Park Utah Consolidated Mines__-_1 3% 3 4 4 48% May 21 29% Feb 38% Nov 

41% 42 42 4212 41% 42% 42% 43 40%4 42 2,800 Parke Davis & Co-_------- No par ~ Oct 9 35% Aug 13 21% Jan Deo 

30% 30% 31 31 2. ee 30% 30% *30% 31 500 Parker Rust Proof Co------~-- 2.50 — os. Seen ae 6% Mar 17% Dee 

13% 13% 13% 13% 13% 137 13% 13% 13% 13% 1,900 Parmelee T.ansportation.__No par 11% Dec. 32 24% Jan 29 x18 Oct 24% Mar 

11% 12 12% 12% 12% 123 12% 12% 12% 12% 4,300 Patino Mines & Enterprises__.__ -5 

72 May 

83 83 82'2 82% 84 84 *83% 85 83% 84 500 Penick & Ford _.........--- No par She Sep 3 = ‘ wt Jan wh phn 

46 47 46% 47 45% 46% 45% 47 46% 46% 7,200 Penney (J C) Co___.____-- Noper 72% Dec 2 45% Jen 9 91% Jan 49% Deo 

15% 15% 14% 15% 14% 145% 14% 14% 13% 14% 3,600  Penn-Central Airlines Corp.....-- 1 12% — =. wares 11% Aug 17% Jun 

85, 9 9% 9% 9% 9% 9% 9% 4 9% 1,900 Penn Coal & Coke Corp___-.-.- 10 a — 2 eas 6 26. Dee 33% Deo 

21% 22 21% 22% 21% 21% 21 21% 21 21 1,800 Penn-Dixie Cement Co_. --.--..- 7 Vq x 4 35 37% Aug 8 19 Jan 30% Deo 
*30 31% 30 30 *30 4 89-31% “30 4 8631% *30 4»=—- 31% 100 Penn Glass Sand Corp__.._No par wee ae iste July 150111. Now 113. Apr 
*115% 118 *115% 118 *116 ie *116 : ‘116 an ~>- 5% _preferred__--__-___----_. 100 0% 24 27% Jan 24 20% Dec 24% Deo 

21% 22 21% 22 214% 21% 21% 21% 21% 21% 8,800 Penn Power & Light Co_...No par = bag 34 47% Peb 16 33% Aug 46% Nov 

25% 26 25% 26 2542 25% 2542 25% 25% 25% 26,100 Pennsylvania RR ---_-—_------ 50 7% Nov 25 51% Dec 31 37% Mar 49 «Nov 

51% 51% 51% 51% “49 =©= 550 49 49 49% 491% 400 Pennsylvania Salt Mfg Co-_....- 10 aT —S. Sao ae 46 Dee 
“54 456 “54 «556 "54 8 8§656 "54 483s 65 54 —sé5'4 100 Peoples Drug Stores Inc___-----~~ 5 s a we oo 96% Nov 

944% 94% 94% 94% 95 95% *944, 95% 95 95% 800 Peoples G L & Coke (Chic)_-~-- 100 oe ea ae 14% Jan 43% Nov 
*17 1934 17 17 *15%4 19 17% 17% *17% 18% 200 Peoria & Eastern Ry Co___.-__ 100 i oe . on 2 ai. July 38% Nov 

26 96-27% 264% 27% 26% 26% 26 27% 26% 27 18,300 Pepsi-Cola Co_-_------------ ae Ce one. maha 2h ee 43% Jun 
"22% 23% *22% 23% 22% 22% 22%, 2234 22% 22% 600 Pere Marquette Ry Co_-.-.-~-. 100 s So ae 92% Jan 119% Nov 
*105 110 *104 «110 *103 110 "104 + ©110 108 108 300 5% prior preferred -_..--~~- 100 «1 be i Sata den 48 a ie 116% Jun 

86 86 85 85 *84 88 *85 = 89 87 = BT 700 5% preferred ---~--------__- ime LBS aah eris 66 Ape 41% Deo 
°33% 35 33% 33% 32% 33% *32% 33% *32 034 200 Pet Milk Co_..-_.---.-.---- No par oa% 8 P 3) 109. Mari12 105% Nov 106 Mar 
*105 109 1065 109 *105 108 *105 108 *105 108 “a 4%% 2nd preferred __.----- 100 «1 we Sep : Sie 8 Jan 13 Dec 

912 9% 9%. 9% *9¥2 9% 9% gf 9 9% ,700 Petroleum Corp of America__---- 5 8% Dec 

Range for Previous 
LOW AND HIGH SALE PRICES STOCKS Year 1945 

Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year Bc ll . ee Highest 

Jan. 6 Jan. 7 Jan, 8 Jan. 9 Jan. 10 the Week EXCHANGE Lowest oe $ per share $ per share 

$ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ Seas ‘ 9% Jan 15% Nov 

14% 15 15 15 *14% 15 14% 15 14%, 14% 2,000 Pfeiffer Brewing Co__-----~- No par 13, Apr 2 i May 9 19% Aug 36% Beo 

60% 614 60% 6012 59 59 “59 60 58 58% 1,600 Pfizer (Chas) & Co Inc_..-------1 35 Ye gan i oe mee son 40% Dec 
41 42 4034 41% 40% 41% 41% 41% 40% 41% 13,900 Phelps-Dodge Corp --_-__------- a Uae oC. aan oo ae 71% Deo 

58 58% 57% 57% 5642 57 57% 57% 57% 57% 910 Philadelphia Co 6% preferred___50 51% os , 117% Jan 18 106% Jan 115 Oct 
107 107% 106% 107 *106 = 107 *103 «107 107 107 110 $6 preferred ___.___------ nope, 1 Oe a eee ee 2 a oe 29% Nov 

26% 27 26% 27% 26% 27% 26% 27 27 27 4,300 Phila Electric Co com-___---~ No par td ~4 33 34. July 10 25 Jan 29% Nov 
“26% 27% 27% 27% 27 27% 27% 28 27% 28 1,500 $1 preference com_____---No par 27% Dee 19 122 May16 117 Aug 122 Apr 
*117 117% 117.117 116 «117% = *116—S 117 117 (117 70 4.4% preferred --__-------- 00 ie On so | eee 8 12% Aug 19% Nov 
x14% 143% 1334 14 13% 135% 13% 14 13% 13% 4,200 Phila & Read Coal & Iron_----~- 1 s1% 8 . 2S 31% Mar 44% Deo 
23% 2434 24 89.24% 23% 24 24 24% 23% 24 4,900 Philco Corp ~.._-~-------------- ow ee 13° 10k BoD +! a aa 
“9315 9414 93% 941 °94 95 *94 95% 94% 94% 20 3% % pid series A_--------- 100 89 “ — <4 71. Jan 28 56% duly 7 Sep 
39° «403% 40 41% 40 41 40% ~41% 415%, 42% 26,000 Philip Morris & Co. Ltd_-..----. 5 wae Dee 7 112 Jun 10 107% Se 113. ‘Apr 
"105% 108% = ° 105% 108% 105% 106 *106 108 106 = 108% 200 4% preferred —__—__--—---_-- ae. ee al sents Ae ee a le 

°95 98 98 98 98 98 “96 100 296 99 210 3.60% series preferred ---_- 100 96% aon 4 36 Jan 8 14% Jan 34% Dec 

2844 26% 25% 25% *25% 25% “2444 25%, “24% 25% 200 Phillips Jones Corp_-----~~- No par “we 27 89 Nov 15 PLR FE — 9 == 
*81 84 “81 84 “81 = 84 *81 84 “81 84 we 5% cum preferred______---_- 1008 Peb $7. 73% Jan 11 44% Jan 59% Dec 
57% 57% 57%4 5834 5642 58 56% 57! 55% 55% 4,900 Phillips Petroleum be cnupinettoad No par ou Be 36 ai Jen 11 Jan 35 Dec 

16% 163% 16 16 16 2 1642 *17 17¥ 17 ¥. 17% 400 Phoenix Hosiery eae hast aan at: a . ” 37% Ni 

25 Jan ov 

36 26 36 36 “35%, 36 *35% 36 *35% 36 400 Pillsbury Mills Inc...------~--- 25 493 ~4 4 as me a 105 Sep 108% Feb 
104 104 104 104% 104% 104% 104% 105 104% 104% 250 $4 preferred -___-___---. No par ro Ou 4 136 «May 3 118% Aug 126 Sep 

*118 hie 118 thd *115 sia *116 nun *116 ous see Pitts C C & St Louis RR-~--~-- 100 7% Ben 24 15% Feb 8 8% Mar 11% Dec 

10% 10% 10% 11 10% 11 10% 107 10% 10% 2,500 Pitts Coke & Chemical Co__No par see les Pb 08 85% Jan 

7 98 ‘97 98 *97 98 97% 973 *97 98 40 $5 conv preferred____—~-- No par ors o tov 22 26%, May 8 20% Deo 23% Nov 
19 20 195% 19% 195% 20 20 20% 19% 19% 2,200 Pitts Consolidation Coal Co__.-_- 1 1% oo 3 30. Feb 15% Jan 25% Dec 
22% 22% 224, 22% 221% 22% 2242 223 22% 22% 1,100 Pittsburgh Forgings Co-_.----~-- 2 197 July 11 202 May 15 ping igre ia 

*199 ea "199 a *199 us *199 ke *199 es _..._—C~wPPitts Ft Wayne & Chic Ry----- ; 200 Nov 30 210 Mar29 190 Jan 205% July 

*200 207 *200 207 *198 =205 *198 = 202 201 a 5 an elie: Peng Sue eo rH 30 Sep 10 48% Jan 15 39% = eg a 
41% 41% 41 42% 1% 41% 41% 413, 40% Z s --------=--- an 

8 ti 8 8% 3 " 8% ¢'. 8 1% 7% 3,300 Pitts Screw & Bolt ~-----~-- No par 1% Des > 3s. en = 





For footnotes see page 227. 

























































































































































Volume 165 ° Number 4559 THE COMMERCIAL. & FINANCIAL CHRONICLE 225 
NEW YORK STOCK RECORD | 
i ’ yt 
j for Previous 
LOW AND HIGH 84LE PRICES STOCKS Range | 
ey eS ee”. So ee Ss alee 
n an. . . . 
: Shares Par 7 share $ per share 5 share §& | 
’ 8 per share $ per share 8 per share 8 per share $8 per share Cee poe wishaiisindin sien PP op i pen re a ere ra ae ee ny 1 
11% 11% 11% 11% 11 11% 10% 10% 11 il ome wa » . 7% preferred class B..-.-.-100 103 Oct 3 141 Feb 27 Mar 117% Oct i} 
eM hag Re ete i ee a as G2 300 6% prefered. chee Ai... 100 59 Nov2l 96%Jun 14 49% Mar 69% Jun 
‘a ae on ee stan Seen - eA + . 240 Fay t ser conv pr-pfd___100  68%Dec 31 92 May 28 68 Feb 91 ° Jun 
ae we fe sanee bi SB Ha i ton ‘3 3 *18%. 183 Pittsburgh & West Va _---100 12% Oct 9 34%Jan18 231 Jan 43% Jun 
r4¥e 15% aere: tae aa te a” Sn 206” Ot sa tae =a Pitts ¥ & Ash pid________ 100 200 Nov i2 200 Nov12 188 Jun 198 Jup 
*195 205 *195 205 *195 205 *195 205 *195 205 195 205 aii oung -------100 | 
19% 19% 19% 19% 19% 19% 19% 19% *18% 19% 18% 19 1,000 Pittston Co (The) 1 13} Oot 30 31% Jun 1 12% Jan 22 Der. i 
13% *13% 14 *13% 14 *13% 14 *13% 14 *13% 14 eas Plough Int new 5 2% wor A 3 war 3 — oi 2 meee | 
aaa... are me nase aaMe aay; 2au, | 22% 22% a% 22 “400 Pond Creek Pocahontas new-----1 20% Sep 10 25 Oct 16 6% Jem 33% Des If 
t 3 %* s - 7 ; 
“16% 17 “ 16% 16% 16% 16% 16% 16% 16% 16% *16% 17% 1,200 Poor & Co class B.....----- No par i4%wOct 10 37% Feb 7 — -— -_ —_ 
13% 13% 13% 14% 13% 14% 13% 13% 13% 13% 13% 123% 5,900 Presega Steel Car Go qne EI 3} 11% Nov 2 30 Feb 16 13% Jan 25% Dec 
39%4 39% *39 40% *39% 40% 40 40 40% 40% 3940 600 pit pre red — me 6. Seren Jan Dee 
a « ui sa¥ o% oy, * xy >" oon on on Hr pune Sn io. (aa. mer 31 67 Mayi4 68 Mar 6% Nov =| 
+ 4 M4 : —_—_— -—-— ae -_—_ | 
34% 10134 95 100% *9542 100% *95% 100 *96% 100% *96% 100% ois a BS gg Gator ae e' = ee + ci any ‘< en aor i, sae 
4G 4 |e a ae: sae ay Su on ae hg dea 13400 Pub Serv Corp of N J com__Nopar 17% Oct 10 30% Jun 10 17 Jan 27% Nov 
f 22% 22% 22% 23% a 32% hs = | SR “<a aeaeee “Nopar 103 Sep 10 115%Jan 10 108% eb % Dec 
108%6 190% RMB Ay erp. 160% steer Ste seeee Teaae 113% press 770 6% preferred 100 108 Sep 25 126 Jan 2 106% Jan ibe Dec i 
113% 113% 113% 113% 113% 114% 113% 114% 114% 114% 113% 114% 770 o% pusteenes i ie. ee 3 a 136 Des | 
119 119 119% 119% 120 121 119% 120 121% 121% 120% 121% = 7. — i. hae ee. oe * | 
128% 128% 128 129% 126% 131 129% 130% 130 130% 131 131 50 p, bres cred ree i ee ne eee Jan ns Nov | 
*113. 11334 *113 114% *113 114% *113 114 113% 113% Sart pot Pe. Pub —s io bar 47% Sep 10 oot Jan is wie Sen om Jap 
53%2 5334 54% 54% 544% 55 54% 55 544% 55 . 5 ia a raged pA gy Oil (The) ee 4 19% Feb 26 28% May 28 7” sen see Oct 
O17 10984 o9 109 #107” lost, «#107 109% +—-108% 108%, 109° 109” 300 5% conv preferred —____--___ 100 107 Oct 2 115%Jun 13 106. May 112% Nov 
A 4 a ia 
ie +19) 4 +4 aH 34 3au 33% 34 33% 34 ‘ *33Y% 34 1,000 Purity Bakeries Corp__.... No par 30 Sep 20 38% Feb 4 23% Jan 3 060 fev 
Q | 
*22 23 23 23 23 23% 23% 23% 22%, 22% *22%2 23% 600 Quaker State Oil Ref Corp.....10 19% Feb 20 25% Aug 13 18% Jan 82% Deo 
gs: kt SE BE RE TH eh aces a ee eee ve ee-te - eles = sS 
80 80 s $ 4 ‘4 0 F . é Mar 
Seon A GR Ee ee HE AEE Be a Res a aekoe see | 
pee g Me, - hes a te 7 is Raybestos Manhattan _Nopar 32 Dec 6 49%Feb 6 33 Aug 43% Dec | 
34%4 34% 34% 35% 35 35 34% 35 35 35 344% 35 1,700 y estos Manhattan 4 Sees. Sere s = 4S 43% Deo 
24 24 23%, 24% 23% 23% 23 23% 23%, 23% 22% 23% 9,000 Rayonier Inc -- ~~ 
ferred ---25 32% Nov 15 39 Apr 9 34% 
*35% 36 36% 36% *36 0-37 36% 36% 365% 36% 37... 37 1,000 _—«$2. pre: = 
20% rye 2044 21% a2 oan” a A i rth OS oa a pre Anes my preferred. 50 i Sep 10 soit Jun 20 43 «Mar on Des 
*4 4 “44 «48 *44 8648 eave aa" | 
38 ” *38 39 *37% 29 38 38 *37% 38% 37% 37% 200 4% ne 2nd preferred___60 zone = tg _ as rt try Jan 46% Deco 
a  ~ il a 108” 108” 108 108 —-*103% 100% +103% 108% “30 a 100 «99 Sep 6 112%Feb 4 103% Oct 137 
*105 109 *105 109 . A ‘ @ a -- — ” _ 
Bus eee Be RS Rk Uk ae ae ee en eee ER eee See a 
x - aa fe liable Stores -Corp ~""No par 26%Dec 27 45%Apr22 19 31% Dee 
*26'2 27% 27 927% 26% 26% *26% 27% *26% 27 £2534 26% 400  Relia Onn Se ee eee a: a sith Dee 
#155 ; 15% 16 15% 16% 16% 16% 16% 16% . 16 16% 2,000 Reliance Manufacturing Co__ - => -- 
76 : 78 7 «TT *77 80 *77 80 oc: | *77V%4 80 50 Conv pfd 3% % series_....._ 160 . nad as a pmo : — %% 
38 38 Lf A~ di PE gg Hi FS ~ a oe hoe, Rie, ee Mh 3 a oe warrants 25 100 Oct 14 105% Apr 3 oes 
« \ *101 «106 8 ‘ 2 ' yarrants______ Jan =—«-: 102%» Aug 
296% 7 . 27 27% *26% 27% 26% 26% 26% 27 “26-26% 700 Reo Motors, Inc 1 20° Oct 9 34% July 19 18% Jan 2 Dee | 
oe a a th Siete MT a T°: lo tee oe a TEs. Ba os Se 
135 Fy 1M, 7% 7 1%, 658 7 ve ‘e ‘es va ? 4 . m od 13% Oct 10 2134 Feb 21 se - peor 
*14% 143 14% 14% *14% 15 14. 14% 14% 14% 14% 14% 700 $1 conv preferred _...._______ = 
ak 1% SK ay eM Th 28,2, Be SEN Rapetle Ghent Cop ee NOR kre eee... wee F 
ee i oy le fe Revere Coper & Brass “Nopar 18 Sep 19 31% May 28 11% Jan 24% Oct |} 
23 4 4223% 23 23% 23 . 23% 22% 23% 22% 23% 22% 23% 6,900 ane: Sune i 2 ee ee a woe 
*104 105 104% 104% 10442 106 x104 104 105 105 105% 105% me nee ome ge i in a pig = 2 a 
38-38% 38 430: 38% 38% 38% 364% 36% 36% 37% 35% 36% — — ee: eee: ea ae _ 
122 122 *122% 125 122 123 120% 120% *120 122 120 120 é con’ Reaidineine . | 
136 Wye 414 tte A 11K te 8, S300 Revusias RO) Teo cas Bio seeecp il aston 6 hme |” On 
42%, 42% 42% 43% 42% 42% 425% 43% 43 43% (42% 43% ar raetie x ) To —— SSS ae po RS 5 a 
a ae a fae ih ie ar% ton a engl : Preferred 3.60% series 100 100 Nov 25 108% Feb 25 09% Sep 106 Dec 
*101 101% *101 101% 101% 101% *101% 101% 101% 101% 101 101% 400 wen erres 3.60% series _-_-_- 9 100 Nov 25 19st Feb 38 oo% Sep ie — 
iain. 400 3 is! > is ta% rth ia% ase ise iase 5500 Richfield Oil Corp _No par 12% Oct 10 20% May 28 10% Jan 18% Nov 
1 14% 15 Y, ry 8 e B ? , ‘ ERE PS a Se 
Fn ee ee ee ee ee Scr eee a 
*8\6 838 8% 8% 8% 8%. 8% 8% V2 2 V4 . se ao He iene a9 Ost 36 30% dun 3 19% 
22% 24 23% 23%. 22% 23% 23 «23% 23-23 2,700 yal Type r Apr 29% Nov 
on... ae ses 68 a7%. S74 57% 57% 59 «59% 59 «59% 2,700 Ruberold Co (The) -----—-Nopar 40% Sep 10 65, May 29» 33 Mar $2 Oct 
*25 0-254 *25 26 25 25 *24% 25 25 25 24 24 300 Ruppert, Jacob 
Range for Previeus 
LOW AND HIGH SALE PRICES STOCKS 
J : ¥ ™ 8 Jan. > Jam. 1 owen wEW eae Rewant su Highest ba 
ne See aan oa 8 Par 8 per share $ per share Spershare  $ per share 
# per share 8 per share 8 per share 8 per share 8 per share per share Shares S 
: , May 8 37 Jan 66 Nov 
. 3% 54% 52% 53 51% 52% 51% 52 2,100 st Joseph Lead — 10 45 Sep 4 64 
tO", 1034 10% 10% “3% 10% 9% 9% 9% 10 9% 10 33,000 St L-San F Ry Co vtc wi"’_No par 11% pee = =“ _— = ae: + nei’ eet 
295— 29% 295% 30% 27% 29% 25% 27% 27 27% 26% 27% 14,900 Pfd series A 5% ‘wi’ ________ 100 30 YD a: Ae tis Samy << 
2242 223% 22%, 23 22% 22% 22% 22% 22% 22% 22% 22% 7,100 Safeway Stores 5 ae a Y ut tae 110% July 118% Mar 
a ak | ie ee | em dae | OMG ose OM Om eee dee as6>  gaveet Anne eee See ae eee 
5 5, 10% 10% 10% a 8 , 
50°s Site 47% 51% 4734 BOMA 48% 49% 48% 49%, 454% 48% 54300 Schenley Distillers Gorp_——i75 $3 Noy 22 100 AuglS = 
*47° i ¢ 49 49% 49% *47 «49 *47 «473% g Feb 1% Mov 
Senie 100%. 100%e 100%  °100 100% 100 100 100 100 100 100 180 $3.40 cum pfd _._....___- Nopar 100, Dec 11 110% Jun 28 = — - - 
ani, sete ets so” ian fem 18% 18% 8 rtd 6,200 Seabonid ate Miah ote a Ne od 17% Sep 24 37% Jan 16 29 Nov Dec 
(19% 19% 19% 19% 18 19% 18 183% ‘4 Ya % +20 air na nme NO ees 6 Fe A 
4842 48% 45% 47% 46 46 *464% 48% 4642 47 1,100 5% preferred ‘series A__..___ a 
joes ae 2644 26 Ya 26% 26% 28, 26% — fy a 7 hyo eon Sone of Del_____No on ot os a oe a i ioe Fon brood — 
TY, BY 8Y; 8 Y. 7%, 8 4 a Vg ° i 
~ 38% 38% 39 : 37% 38% 37% 38 37%2 37% 37 37% 25,900 Sears Roebuck &- Co______ ..No par Petes a = SP or 3 35% - - antes 
12% 12% - 12% 13 12% 13 12% 13% 13% 13% 13% 13% 6,400 Seeger Refrigerator Co_.__.-.____- ; wae oo oo 22% duly 11 iho pee a 
hh RR aie se oe. eM Me sey 7 a ta Goee ° Saree’ tea eal 1 42% Oct 10 24%Jan 17 T%Mar 34% Oct 
Y, ¥, 14% 15% 4 @ V4 ,000 Servel Inc common —-._________ 
é108 uit ae td ae” ee ee ee ae 109 109 170 $4.50 preferred .._....- No_par 105 Dec 14 113% May 8 107% Oct 114 Jun 
21% Dec 
sees Sf Sk BM ek Be Bk 8 Bk OY tf Remon eon Ee ates gh Se Be 
3238 323% 32% 32% 32 32% 31% ‘4 V4 +400 Sharon Steel Corp -...--.. r 39% May 11 12% Mar 26% Nov 
P ; Ya /; 324 3,400 Sharpe & Dohme —---~---.- No par 23. Jan . y 
ta hg be RE a ae - =" = os we "100 $3.50 conv pref ser A No par 77 Jan 2 91% May 18 74 May 19%, Nov 
Gi ye "=u: 30 20% 20% “30% 20% Sie get Shattuck (Frank G) -----Nopar 17% Sep 19 26% Apr 29 13% Jan 22% Nov 
20 #420 20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 1,800 sh tue Pran G) -..----No par hee soe Ss a = sam ev 
*g2 -. 84 84 © 884 *80 20884 *80 84 83 83 go 82 0 eaffer ( ) Pen Co__._Nop : 5 SS 2 Bey 
. 900 Shell Union Oil 15 27% Feb 26 43% Jun 
Fpl on = “oe ae = wt “> pyrite i 8,400 Sheraton Co of America 1 8 Dec 6 17% July 1 — ae -- ——— 
Mle Hon a: os — oa Ss ete - eae ty 5000 Silver King Coalition Mines.~~~~ 5 5% Oct 10 14% Feb 6 5% Mar 12% Dec 
64% 6% 6% 6% 6% 6% 6% 6% 6% 6% e. 000 Silver King Coalition Mines__-_- isu Jun 3 32% Jan 46% Dec 
‘ 4 38% 3,300 Simmons Co No par 33. Nov 21 
o_o = Se =o SS a is de” BH "200 | Simonds Saw & Steel Nopar 38%Jan 8 61 May31 30% Feb 44% Nov 
i Mg >. 2 saat seen es a pe 10%:..18% 26,500 Sinclair Oil Corp ._----_- “Nopar 15 Oct 10 20% Jan 11 14% Aug 21% Dec 
155% 1534 15% 16%. 16% 16% 16% 16% 16% 16% 16% 16% , air eer 2. Sace ts up Ans = Des 
‘ t 7 71 71% 1,400 Skelly Oil Co 15 54 Jan 
71% Tle 72%, 72% 72 12% 72 72 71% T1% 2 5 Gass tetten Wala acon - 14. Sep 18 27%, Feb 16 15. Aug 32% Dec 
*16! 17 =«(17 17% 17% 17% 17% *17% 18% 17% 17% 900 ss-Sheffie e aed ne te 
‘mB By ht 8” ag aah 204 aa 81-20 preferred —_—_—““avopar 31 Sep 23 24% Apr 17 23% Jun 34K Jun 
\, 1% 52 A é oa a ~~ 
“37 3745 aT 37a a7 38 374 37% 37% 37% 37, 37% 1,100 Smith (A) & Sons Carpet Co_..20 35% Nov 21 5% Stay 28 = wal: are 
*101 102% #101 103 101% 101% *101 101% 101. 101 101% 101% 170 3¥%2% cum preferred ....____ 100 99 mee br a a 18 2% ¥%. Oct 
| *34 35% 35 35% *34 34% *34 «34% *34% 34% 34-34% 600 Smith & Corona Typewriter_No par 29% Sep July 
Jun 3 13% Jan 18% Dec 
p % 14% 15% 14% 15% 14% 15% 14% 15 41,300 Socony Vacuum Oil Co Inc___.- 15 13% Oct 30 18% 
“% atts Mets wt 455 434 4%: 4% 4% 4% 44%. 4% 6,800 South Am Gold & Platinum______ 1 4% Sep 2 8% May 1 4% Aug ™% oe 
8% 8% 83% 8% 8% 8% 8% 8% 8% 8% 8% 85% 6,000 South Carolina E & G Co______ 7.50 1Y%, Deo ie Ok ee eee ace 
*51 52 *51% 52 *51% 52 *51% 52 52 «#52 *51% 52% 100 5% preferred 0 52% Dec 
a: 91% oot Soeenetern Greyhound Lines. . teint tine 04 92% Dec 20 ca eT es 
22% 22 2234 22 22 22 22 8 9 _ ERR tite Dink dah ‘a -- 60% Dec 
054% 35 i 54% 55 54% 55 3 35, ont 54% 1,600 South Borto Rico Sugar--_—_No par {8% Sep 24 33% ret 1 2% Apr 20% Dee 
©167%, *167%4 173 *170 174 169 17 2 : 
taste 133% *34 34% 34 34% 34 34% 34 34% 335% 33% 900 Southern California Edison_____ 25 30 Sep 10 39% July P = — 3 ed 
26 26 26 26 25% 26 2442 25% 25% 25% 25% 25% 4,400 Southern Natural Gas Co______ 7.50 22% Jan R = | 27 38% Jan > ta Nov 
44% 44% 44% 46% 44% 45% 44 44% 44% 44% 42%, 44% 16,300 Southern Pacific Co________ Nopar 38% Oct 10 a: 28 a go ot 
*475% 485 47% 49% 47 49 46% 47% 46%4 47 44%, 461% 7,100 . Southern Railway ________ _Nopar 33 no S Soe 2 =o a -” 04 
73 73 *73% 74% 73% Hn *73Ye 74 *73% 74 eats 74 800 5% non-cum preferred______ 100 “aK o et 4 ‘= os 20% Jan 93 Dec 
*77V_ 80 *77Y%, 80 “17%, 8 *77Y%4 80 *77%, 80 77, 80 otaay Mobile & Ohio stk tr ctfs_._..100 73 Oc ; Bs ae 4 
18 18% 18% 18% 18% 18% 18% 19% 19% 20 19 19% 2,700 Spalding (A G) & Bros Inc_____-1 16% Nov 2 P Jan 
For footnotes see page 227. 
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NEW YORK 


STOCK RECORD 





Saturday 
Jan. 4 


$ per share 


*53 54 


15 15 
238%4 28% 
95 


95 
*113% 114 
*104 112 
*97 9912 


21% 22 


9 
*10434 107 
"14% 15% 
89 9034 


954 10% 


*187 . 192 
*33 34 
*92° 94 

454% 45% - 


Monday 
Jan. 6 
$ per share 
5% 6 
13% 13% 


*93% 95 


54 55% 
21% 21% 
1534 16% 
85%, 86 

18 18% 


*44 45% 
110% 110% 
37 


3742 
99 99 


33% 34% 


*109 111 


116 Ye 118% 
564% 56% 
41% 41% 
69 


24% 24% 


101% 1012 


1342 13% 


34¥%2 34% 


*102% 103% 


8% 8% 


54 
103%2 10342 


7 
*37 38% 


20 20% 


103%4 103% 
19 


19%%4 
46% 47 
14% . 15% 
22 22% 


*16% 1642 


Te 7%. 


109 ¥2- 109 42 


18% 18% 
38% 
472 48 


*101 -110 


413% 13% 
4642 47 
14 14% 


Monday 
Jan. 6 
$ per share 


53%4 54 
15% 15%'2 
283, 29%. 
95% 97 


113% 113% 


23% 24% 
15% 15% 


*106 109 


14% 14% 
11% 11% 
19 19% 


*105 107. 
*14% 15% 
89'2 91 


95% 103% 


*187% 192 
334% 33% 

*92 94 

45%, 46 


Tuesday 
Jan. 7 


$ per share 


55 5554 
14%, 15% 
2842 30% 
9542 9634 


113% 113% 
*104 


112 


*9714 991, 


22% 22% 


131% 13154 
*105%e 10842 


36 36 

1853 19% 
106 106% 

23% 25 

43%4 44 
*T5%e 

29% 291 

7% T% 

*80% 

He 334 
49%, 50 
*9 9% 

*93 95 
*14% 145% 
*40% 42 
47%, 49% 
24% 24 % 
14% 15% 
*107. 110 
13% 13% 
10% 11% 
19 19% 
*105 107 
15% 16% 
90 91%, 
19 103% 
*188 192 
33% 33% 
*92%, 94 
©4454 46 


LOW AND HIGH -—~ PRICES 


Tuesday ednesday 
Jan. 7 Jan. 8 
$ per share $ per share 
5% 6 55% 5%, 
14 14% *13% 14 

*935%, 95 *935_ 95 
54% 55% 53% 54% 
21% 21% 21% 21% 
15% 16 15%, 15% 
86 87 8642 87% 
18% 18% 18 18% 
44 44 *42 44 

110% 111 110% 110% 

37 37% 36% 37% 
99 99 *99 99% 
32% 34% 32% 34% 
109 44 109% *107 109 
115% 117'2 11542 116 
56% 57 56% 57% 
41% 41% 412 41% 
69% 170 69% 70% 
24% 24% 24%, 24% 
*101% 102 102 102 
13% 13% 13% 13% 
45%, 45% 45%, 45% 
39% 41 *39% 41 
*17 18 17 17% 
47% 47% 47%, 472 
*102 103 103 103 
18 1854 17% 18 
23% 23% 23 23% 
*21 2112 21 21 
15% 16 15% 15% 
20% 22% 20% 215% 
14% 14% 14% 14% 
*107 10842 *10742 108% 
712% 72% 73 7 
#118%4 119 *1175, 119 
BY, Ble 8% 838 
44 44% 43% 45% 
12%, 13 1242 12% 
21 22 21 21 
*102% 107% *103%2 i07'2 

*21% 22 21% 2104 
45 45 *44% 4542 

*15%. 16% *15% 16 
35% 363% 35% 36? 
26*%2 2642 26% 265% 
245%, 25% 245, 2434 

#10242 104 102% 103% 
BY, 8% BY BY, 
12% 12% *125, 12% 
7 7 7 7 

"16% 16% 16% 16% 
59 5934 5834 SO% 
11% 11% ll% 11% 
52% 52% 52% 52% 
24 2414 23%2 24 
17% 17% 16% 17% 
43 45 43 44 
15%4 16% *15 .16 
56% 57 S7% S7% 
17% 17% *16% 17% 
12% 12% 1254 13 
5542 56 *56%2 57 
12% 13% 12% 13% 
18 1834 18% 18% 

"15% 16 16 16% 
52% 5244 54 54 

103% 103%2 103 103 

634 634 654 6% 

*35%4 36% 37 37 
20 20% 19% 20 

10342 104 103% 103% 

193% 185% 19 
45°, 474s 4542 462 
14%, 15 1434 14% 
20% 21 20% 21% 
164g 16% *155g 16% 
7 TM 6% 

109 109%. *109- 110 
18% 18% 18% 18% 
36 37% 3442 3554 

*44 47 *43%2 47 

*101 110 *101 110 
14 14 14 14 
47 4814 47% 47% 
13% 14 1342 13% 


LOW AND HIGH SALE PRICES 


Wednesday 
Jan, 8 


$ per share 


55% 55% 
15 15 


29 
95 95 2 
"113 «113% 

"104 112 
99% 
X224%2 22% 
129% 130 
*106 108% 

#3552 36 Ye y, 

18% 18% 
106 106% 
23% 24% 


44% 44% 
76 Ve T6% 
*28. 31 
7M% Tt 
£8014 83 
3% 3% 
50 51 
8% 8% 
93 93. 
14 14 
*40% 42 
46% 48 
24 24 
14% 15 
*107 110 
13% 13% 
10% 10% 
1842 18% 
105 


16 .16% 
90% 90% 
10 10% 

*187% 192 

“33 33% 

"92%, 94 
44% 44% 


Thursday 


Jan. 9 


$ per share 
5% 5% 


*13% 14 
*93% 95 


52% 52% 
21% 217 
15% 15% 
86% 863% 
17% 17% 
*42 42% 
110% 110% 
37% FI% 
*99 99% 


32% 34% 


*107'2 109 
*115 116 


V4 
x1l4% 14% 
21 215% 


18% 18% 
35% 35% 


*101 110 


14% 14% 


49 49 
13% 14 


Thursday 


Jan. 9 


$ per share 


55 56 
14% 15 
28% 29 


96 9642 


1m3"- 113 
*104 112 


*99 9912 
22 22% 


1300 =—s:131 
*1U07 += 108 


36% 37¥ 


18% 19% 
*105% 107 
24 242 
44 44 
=75 715% 
*28% 31 
7% 7% 
*80% 83 
3% 3% 
51 51 
#834 g! 
*90 94 
13% 14 
42 42 
47% 48 
24 24% 
14% 15% 
*107% 110 
13% 14% 
10% 10% 
18% 19 
“105 107 
16% 16% 
90% 91% 
10% 10% 
*187% 192 
33 
921%, 92% 
444% 44% 


Friday 
Jan. 10 
$ per share 
5% 556 
“13% 14 
"93%. 95 
51% 51% 
20% 215% 


*12 12% 


16% 16s 
58% 59% 


52% 523% 
2358 24% 
1634 17% 
43 4454 
15 15% 
5732 57% 
16% 16%. 
12% 12% 
~56 56 
11% 12% 
17% 18%. 
*16 17 
524% 53142 
*103% 103% 


642 612 
36% 36% 
19%, 20 

*103 105 
19 19% 
46% 47 
13%4 14% 
18%, 20% 
15% 15% 

658 7 

110 =6©.110 
18% ~ 18% 
33%4 35% 
42 4242 

*101 110 
*14% 14% 
48 4812 
*1342 14 


Friday 
Jan. 10 


3 per share 


55 ny 


Sales for 
the Week 


Shares 
3,100 
1,200 
2,100 

10,800 
9,700 
550 
1,400 
470 
260 

. 4,400 
400 


23,900 
100 
1,600 
B,900 


1,300 


Sales for 
the Week 


Shares 


2,400 
3,800 
5,800 
5,700 
70 

150 
6,800 
2,500 

. . 200 
1,000 


16,400 . 


900 
13,000 


900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

; Par 

, Sparks Withington —____.-_- No par 
GS ie nk boc dedoonces 
; $5.50 preferred .____..__No pur 
Spencer Kellogg & Sons_-_.— No por 
Sperry Corp (The) __-:2--./--..-] 
ere Sa Ye SP ee Pe 2 
Conv $450 preferred. -__- No per 
CR es ech eo << eos 5 
dyu oo (E Ry & Sons common___-] 
$4 preferred _......_.._-- No ner 

. Standard Brands. Inc..-_-.-.No par 
$3.50 cum preferred____-_- No par 
Standard G & E Co $4 pref__No par 
$6 prior preferred__._._.- No par 
$7 prior preterred_______~ No par 
Standard Oil of Calif.__._.uccNo par 
Standard Oil of Indiana__---_-_~__ 25 
Standard Oil of New Jersey ediaeeons 28 
. Standard Oil of Ohio____.---__~- 10 
3%4% preferred seriés A.____ 100 
Standard Steel Spring ~~ _--_ 1 
4% conv preferred ..__-.____ 50 
Starrett Co (The) LS ___.-- No par 
Sterchi Bros Stores Ine__.-- ~~ 1 
Sterling Drug Inc common_______5 
3%% preferred ___-___ __100 
Stewart-Warner Corp ____--_--_- 5 
Stokley-Van Camp Inc_/_--_-_--~- 1 
5% prior preferred ____...___ 20 
Stone & Webster _.__.-_._- No par 
Studebaker Corp (The) ______--- 1 
Sun Chemical Corp _.__-~-......1 


$4.50 series A preferred___No par 


REE RE Ni cig ict pie ot do No par 
Class A pfd (4%% cum)____100 
Senras, Gu Geter 2. a 
Sunshine Biscuits Inc_____ 12.50 
Sunshine Mining Co____ ~- aie 10¢c 
Superheater Co (The) ______ No par 
Superior Oil of Calif._..________- 25 
Superior Steel Corp new_-_-___-_-~ 50 
Sutherland Paper Co_______.__u 10 
Sweets Co of Amer (The)___-4.16%4 
RR rere ih ot 25 
Swift International Ltd____.______ 
Sylvania Elec Prod’s Inc____No par 
$4-preferred_i....._=.__. No par 
Symington Gould Corp___________ 1 
Talcott Inc (James) .....-..... 9 
Télautograph Corp -..._--.-.__3. 5 
se. RNS ai eee» 5 
ee ee se 25 
Texas Gulf Producing ___._______~- 1 
Texas Gulf Sulphur_-____-- No par 
Texas Pacific Coal & Oil_______-_ 10 
Texas Pacific Land Trust _____+- 1 
Texas & Pacific Ry Co __-____~ 100 
Thatcher Glass Mfg Co___._-_-_~-~ 5 
$2.46 conv pfd —-_.__.___ No par 
yD RE St Senet No par 
Thermoid Co common_________-__ i 
$2% div conv preferred______~ 50 
Third Avenue Transit Corp_No par 
Thomas Steel Co (The)___»._--- 1 
eS fg Highest ade 2 23 
* Thompson Products com____No par 
SIE teeter oon awn 100 
Thompson-Starrett Co_.__-__ No par 
$3.50 cum preferred ______ No par 
Tide Wdter Associated Oi]___.__ 16 
$3.75 preferred _--.._-_-- No par 
Timken Detroit Axle___.__._.__-__ 5 
Timken Roller Bearing _-_._No par 
{Transamerica Corp---_.-... ~~ 2 
Transcont’l & West Air Inc______» 5 
Transue & Williams St’l_-_._No par 
Tri-Continental Corp -__-___---_~-~ 1 
$6. preferred  .—~..-.--.-- No par 
Truax-Traer Corp _._-~./_- No par 
20th Cen Fox Film Corp____No par 
$1.50 preferred —__._____ No par 
$4.50 prior pfd __-___-__ No par 
Twin City Rapid Transit_._._._No par 
5% conv prior pfd —___---____ 50 
tei Goeeh Cé.....-....,.-...... 1 


STOCKS 
NEW YORK STOCK 


EXCHANGE 

Par 

Underwood Corp ___________ No par 
Union Asbestos -Ruber Co______:_ 5 
Union Bag & Paper ________ _No par 
Union Carbide & Carb_____- No par 
Un El Co of Mo pfd $4.50 ser No par 
Preferred $3.70 series_____ No par 
Preferred $3.50 series_.___No par 
Union Oil of California__.______ 25 
Union Pacific RR Co._________ 106 
4% mon-cum preferred__.___ 100 
Union Tank Car__._..._-___ No par 
United Aircraft Corp ..__________ 5 
5% conv preferred: _________ 100 
United Air Lines Inc.-_~-_-__1 10 
United Biscuit Co __.______ No par 
United Carbon Co.._i______ No par 
United-Carr Fast Corp______ No par 


United Cigar-Whelan epores—--- ee 
$3.50 conv, preferred________ 


United Corp common ___________ % 

$3 preference __..._____ Sars: 5 
United Dyewood Corp.__.-___._ hive 

a. Ei eee 100 
United Electric Coal Gos________- 5 
United Engineering & Fdy_______ 5 
United Fruit Co_._..i_.____ No par 


United Gas Improvement Co__13% 
United Merch & Mfrs Inc com____1 


5% preferred __....__-______ 100 
United Paperboard _..__________ 10 
United Rexall Drug Inc__.____ 2.50 
U S&S & Foreign: Secur_______ No par 

$4.50 preferred _.._______ No par 
U S Freight Cou_-_..________ No par 
U S Gypsum Co__.-_-___ 20 

) ERS oe A Tease, = 

7% preferred —...i.... 100 
U S$ Hoffman eer Corp. 5 

24% pretpered 22 2 100 


U §S Industrial | ee > par 


Range for Year 1946 


Lewest 
$ per share 


5% Oct 10 
11% Nov. 22 
92 Sep 4 
33. Sep 9$ 
18% Dec 4 
I4%e.Noav 22 
84% Sep 17 
15% Sep 10 
33% Feb 21 
107 %e Oct 2 
34%% Nov 25 
98% Dec 10 


20% Oct 10 
70 Oct 10 
78 Oct 10 
42% Feb 26 
37 .Feb 26 
6154 Nov 22 
20% Mar 6 
100'%2 Dee 20 
11 Oct 10 
37% Nov 21 
37. Sep 12 
16% Oct 9 
41%Jan 3 
102% Oct 19 

13% Oct 10 
20% Dec 4 
21 Jan 8 
145% Oct 10 


18% Oct 30 
12% Nov 22 
103% Sep 17 
61% Sep 26 
117 Apr 18 

7% Oct 10 
42% Sep 10 

10% Oct 10 
17% Oct 10 
102 Oct Ww 
1914 Nov 20 

38° Jan 2l 
13% Sep 11 
31 Sep 23 
2534 Nov 14 

19% Nov 21 
101 Nov 21 

7% Nov 22 


11% Jan 25 
“% Dec 18 
4%, Sep 10 
52 Feb 26 
9% Mar 4 
4642 Sep 10 
21 Oct 9 
14% Oct 30 
35 Sep 20 
13% Bep 19 
47 Sep 6 
15 Sep 3 
10- Sep ‘33 
48 Oct 30 
9% Oct 9 
16 Dec 31 
"14% Oct 30 
386% Oct 8 
102 Oct 25 


5% Oct 10 
32 Oct -9 
17% Nov 13 
99% Noy 26 
16% Oct 10 
368% Oct 9 


13% Oct 10 * 


11% Oct 10 
43%4 Dec 28 
11% Nov 19 


Highest 
$ per share 


13% Jan 29 
27 May 13 
104 =July 16 
56 Dec 26 
40% Jan 30 
39% Apr 10 
109% Apr 10 
24% Apr 25 
55 May 10 
116 Mar 9 
55 May 13 
99% Dec 30 


60% May 28 
1354%2 Apr 5 
149% Apr 6 

59% Aug 13 

49% May 31 

78% May 13 

30 6«6July 11 
10842 Jan 17 

25 Feb 16 

56 Jun 4 

53% Jun 14 

26% Aug 26 

63 May 10 
109% Aug 15 

26% May 31 

39% May 13 

23 Feb 13 

23% Apr 17 


38% July 1 
24% May 28 
110 Mayl17 
78% Jun 10 
124% Aug 13 
14 May 28 
56% Aug 12 
24 Apr 18 
35% May 29 
160 May 24 
23 Dec 20 
55% Apr 18 
21 Aug 22 
41% Feb 5 
36% Jan 28 
41 Feb 1l 
109% Aug 20 
16% Jan 28 


19% May 16 
13. Jan 15 
25% Jun 3 
Ye Aug 21 
18 July ill 
60% Jun 5 
32% Jun 3 
26% May 10 
65 May 28 
18 Sep 6 
61% July 26 
30% May 9 
17% Feb 16 
70 Feb 16 
20% Jun 7 
18% Nov 30 
21% May 14 
69% Jun 18 
112% Jun 12 


13% Jan 29 
68 Jan 29 
24% Apr 20 
112 Feb 20 
2644 Jun 14 
66% Jan 15 
21% May 20 
71 Jan 9 
33% Feb 7 
125, Jan 29 
114 Mar 8 
22% May 28 
63% May il 
79 May il 
106% Jan 10 
24 Apr 30 
71% Apr 30 
26% Jan 29 


Range for Year 1946 


Lowest 

$ per share 
49 Sep 24 
12 Nov .8 
23 Jan 3 
88 Sep 10 
111° Jun 10 
106 Feb 25 
96 Dec 30 
20°44 Nov 21 
110 Oct 10 
102% Oct 10 
32. Sep :3 

16% Nov 21 
101 Dec :3 


19% Nov 21 


33% Feb 25 
62 Sep 20 
23% Oct 14 
65% Oct .9 
78 Dec 17 
3% Oct 10 
44 ‘Oct 14 
8% Dec .5 
71% Mar 16 
12% Nov 21 
34% Dec 3 
4142 Oct 10 
18% Oct 10. 
12% Oct 30 
104%2 Oct 10 
9% Sep 25 
9% Oct 30 
1542 Oct 30 
101 Nov 14 
13. Nov 23 
93 Sep 19 
11 Dec:3} 
18742 Dec 26 
26 Feb 26 
90 Sep 26 
37% Nov 22 


Highest 
$ per share 


80% May 27 
23% Apr 16 
39 May 29 
125 Apr i8 
115% Jan 27 
111 Oct 1 
10744 Jun 28 
29 Mayil 
168%2 Feb 7 
120% Mar 11 
42% Jan @ 
37% Jan 28 
119 Jan 18 
54% Jan 8 


57% May 10 
91% Apr 23 
40 May 1 
17% Apr 12 
89 Sep 5 
7% Jan 29 
56% July 25 
16% Aug 13 
105% Aug 23 
21% Feb 16 
56 Jan 28 
53% Aug 26 
30% Apr 10 
22 Aug 15 
110 Jan 23 
15% July 11 
18% May 17 
32% May 29 
109% July 2 
29% Feb 2 
132 May 29 
11% Dec 34 
x205 ‘Sep 11 
47% Apr 20 
98% Aug 22 
62 May 22 


Range for Previous 


Year 1945 
Lowest Hig hest 
Spershare $per share — 
6% Mar 412% Dec 
7% Jan 20 4«€©6-Dec 
80. Feb 9% Sep 
32 Mar 44% Nov 
27% Jan 39° «=s«éDec 
12% Mar 23% Dec 
76% Jan 99% Nov 
39 Dec 40% Dec 
107% July 116060Css«zDec 
28 dap 483% Dec 
2% Jan 33% Nov 
67% Jan 121 0S « Dee 
78% Jan 134% Dee 
38% Jan 49% Dec 
33% Jan 44% Dec 
66 Jan 68% Nov 
19% 27 Oct 
105% Dec 106 §66Nov 
O% Jan 20% Dec 
34 Aug 41 «(Dee 
34% July 45 Oct 
101% Sep 106 Nov 
6 Jan 25% Dec 
10% Jan 28% Dec 
18% Jan 22 Oct 
10% Jan 24 Nov 
18% Jan 33% Dec 
16% Nov 18% Dec 
Tec Dec 
57 Aug 73¥%e Nov 
119% Oct 127 ¥%e Mar 
5% Aug 9% Dec 
10 Mar 25% Dee 
22 Aug 33 Dec 
7 # =<Jan Dec 
31 Aug 24% Dec 
30% Apr 39% Nov 
31% Mar 38% May 
29 Apr 43% Nov 
“2% Tan 13% Dec 
7% Jan 14 Dec 
7% Jan 13% Dec 
11% Jan 19% Dec 
48% Jan 
6% Jan 10% Dec 
36% Jan 51% Nov 
18% Aug 31% Nov 
13% Jan 20% Jun 
30% Jan 55% Nov 
"8% Apr 18% Dee 
9% Mar Ic xe Dec 
53% July 64% Dec 
10% Aug 15% Mar 
13° Jan 19% Dec 
5 July 66% Nov 
106% Oct 112% Nov 
4% Jan 9% Dec 
31 Jan 61% Jun 
16% Jan 2% # Dee 
101 Sep 107% Nov 
50 Apr 66 Oct 
10. Mar 23 «=6—Dec 
26 Jan 72 Dec 
18% Jan 33. Dec 
5 Jan 10% Dec 
103 Jan 112% Dec 
10% Mar 17 Dec 
% Mar 45% Dec 
34% Mar 56 Dec 
102 May 106% Jan 
9% Jan 16 0«=6 Dec 
42 Oct 62% Dec 
14% Jan 25% Dec 
Range for Previous 
Year 1945 
Lowest Highest 
Spershare $per share 
58% Jan 77 Oct 
14% Jan 26% Oct 
78% Jan 102% Dec 
111% July 1160s «Jan 
20% Jan 27% Dec 
109% Jan 15 Nov 
100% Jan 112% Dec 
29 Aug 45% Nov 
26 Aug 38% Dec 
104 Sep 120 Dec 
31% Jan 62% Dec 
22% Mar 40 Dec 
66 Jan 82 Dec 
26% Feb 36 Dec 
™ July 13. Dec 
1% Jan. 58 Nov 
38% Jan 60% Nov 
9% Jan 14% Jun 
66 Jan 88% Jun 
10% May ae Dec 
33% Jan 52% Dec 
13% Jan 25 Nov 
106% Oct 112 Nov 
6% Mar 13% Dec 
11% Jan 26% Dec 
103% Oct 107% Nov 
% Apr 28 
77 +%|dJan 115 - Dec 
77 dan 115% Dee 
13% Jan 34% Nov 
38% Jan 55% Dec 








For footnotes see page 227. 
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Saturday 
Jan. 4 
oi $ per share 
*71%, 7% 
25% 25% 
*17 17% 
*9 10 
40 40 
“70 73 
, 38 38% 
*101% 103 
5li% 52% 
*146 149 
48% 48% 
*718 82 
70% Tle 
144 14442 
22 22 
"48 a 
7A% 5% 
t 9 9% 
{ *1006 104 
9 a) 
47 47 
20 a 
$44 B% 
*95. 98 
“182 188 
26% 26% 
"84% 85% 
| 
i 19 19 
*17 17% 
35 35 
*20 2042 
34% 34%, 
89 91 
“86 97 
*46 48 
*100 101% 
6% 6% 
*70 72 
*119 120'2 
*B0 90 
*41 42 
°37% 39 
*35% 37 
*140 150 
"148 160 
70 7 
“17% 17% 
3542 
“108% 107 
24 24% 
12% 12% 
16% 16% 
*103% 104% 
17% 17% 
*24 26 
36% 36% 
' 26 26% 
*20%, 22 
243% 245 
*35 36 
12% 12%% 
41 41% 
*87 88'2 
33% 33% 
*110% 11142 
*119 120 '2 
*110 110'2 
115 115 
40 40 
112% 112% 
9% 10% 
72% 72% 
6% 6% 
*14 16% 
{ "37% 38 
*77 79 
19% 19% 
*11 12 
33 33 
25% 25% 
93% 93% 
52% 52% 
*33 34% 
*99%42 100 
"61% 65 
*101% 10212 
40% 4042 
*98 99 “4 
*33 34 
25% 25% 
*15 154% 
*86 90 
*31% 34 
6% 6% 
10 10% 
14% 14% 
*97% 101 
*17 17% 
*145 86165 
44 45 
48 48% 
*62 6442 
*91 94 
*97% 100 
*16 19 
*65% 67% 
14 14 
Saturday 
Jan. 4 
45 4 
19% 19% 
ez 66% 
%17 18% 















19% 
9% 




















19% 
9% 


Monday 

Jan. 6 
$ per share 
“74 ™ 
26% 26% 
17% 18% 
*9 9%, 
402 41% 


*69 74 


17%e 


2 rs 
- 
~ pe 
nor 
arn) 
e 


14% 1456 


47% 
63% 64 
93% 93% 
*97%% 
*76 79 
66% 
13% 


Monday 
Jan. 6 


$ per share 


20 20% 
9% Ye 


LOW AND HIGH SALE PRICES 
9 he 


Tuésday 
Jan. 7 
$ per share 
TM. 1% 
26% 27 . 
17% 18% 
9% 9% 
40 40% 
*70 
37%2 38 
102, 
52% 
148} 
48\2 
*78% 81 
71% 
14542 


21% 
*48 50 
5% 
8% 9 
*104° «107 
9 9% 
*48 51 
*20 21 


9 
9312 .96 
*182 


85 65 


94% 
972 
*76 79 
67 67 
1442 


Jan. 7 
$ per share 


w 


$ per share 


TM 
*26% 
17% 
"OM 
40%4 
70%2 
*37 V4 
*101% 
513% 
148% 
4642 
782 
71 
*145 2 


21% 
48 
5% 
8% 
*104 
8%, 
51 
*20% 
9% 
94% 
*182 = 
25% 
*83 


7% 
27% 
1734 

934 
4034 
70'2 
37% 

103% 
53% 

149 
47% 
718%. 
12% 

147 
21% 
49 


5% 
83% 


17% 


4 105% 


98 
18% 
165 
46'2 
50 
63% 
94 
98 
79 
66 
14 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 


Jan. 8 
$ per share 


Thursday 
Jan, 9 


$ per share 


aa £7 

* 265 
17 

9% 

40'2 
*70 

3742 

*101% 


* Te 
*76 


67 
13% 


1% 
2742 
17% 

O%, 
41% 


3442 


Thursday 
Jan, 9 


$ per share 


Friday 
Jan. 10 
$ per share 


1M 
26% 
16% 
9% 
39% 
*70 42 


36 
“101% 
51% 


*83 


18% 


1942 


*148 


70% 
17% 
34V2 
*104%%4 
23% 
12% 


1M%, 
265 
17 

9% 
40% 
+ 72% 


70% 


105% 


Friday 
Jan. 10 


$ per share 


Sales for 
the Week 
Shares 
900 

500 

6,900 


17,700 
5,900 
21/300 
720 
600 


700 ° 


350 


20 

10 
1,800 
130 


Sales for 


the Week 


Shares 


STOCKS 
8 a 
EXC 


Par 

U.S Leather Co............ No per 
Partic & conv cl A__--_-- No par 
Us Sp > NON aS Sea pone 1 
4% preferred. ______ lint aah 10 
Us & | Sea PEE. 20 
U S Playing Card.Co___________ 10 
U §S Plywood.Corp new_-_-.._--____ 
354% -cum pid series A___--- a 


UB Rubber Go_-.. ts 
8% non-cum ist pretiiea_—“i0o 

U 8 Smeiting- Ref & Min_-_____- 
Pretene® -4 AS es 

U S Steel corp common. __No par 


Peeieseee uw id. 100 
U S Tobacco Co.-..-....... No par 
7% non-ceum preferred _______ 25 





. United Stockyards Corp__.._._._. 
United Stors= $4.20 non-c 2d pid_5 
ge weterre@._____-- par 

it Paper Inco...-..---2 
4% cum ¢ Bye i 50 
Universal-Cy: Steel Corp. ___-_ 1 
Universal’ Laboratories Ine... -__ 1 
Universal Leaf aa par 
8% -preferred —~—--=_-------_ 100- 
Universal Pictures Co Ine._______ 1 
4%,% preferred 100 
Vanadium Corp of Sm-___-__-_ No par 
Van Norman. Co_-.-...----.-_ 2.50 
Van Raalte Co Inme__.__...____. 10 
Vertien ey Sugar Co_6% 

Vick Chemical Co_______-_____ 

Vicks Shreve & Pac Ry.__--__. 100 
5% non-cum, preferred._____- 100 
Victor Chemical Works__.....___- 5 
3%% cum preferred ________ 100 
Va-Carolina Chemical ______ Ne par 
6% @iv partic prefered_.__-_ = 


Va El & Pow $5 pref__________-_ 
Va Iron Coal.& Coke 5% = pert 
Virginian Ry: Co. 25 


Ce Beererme. =... 5 -s 
Visking Corp. ene Usa ie af 
wpan ining Co___---.-_- 
ferred 100 





WwW 


Wabash RR 442% ppeferred____100 


Waldorf System — ~~. __.__ o par 
Walgreen Cozi -.-_.-__- No par 
a oe 100 


Walker (Hiram) G & W new No par 





Walworth Co -._......._._- No par 
Ward Baking Co commen.______-_ 
S%% preferred ...-..2.._.._ 100 
Warner Bros Pictures_____.._____ 5 
Warren Fdy & Pipe ________ No par 
Warren um Corp... .____ 
Washingtog~tias Lt Co_____ No par 
Waukesha. Motor €o_____________ 
Wayne Knitting Mills __..-______ 5 
‘Wayne Pump Co SanLt 
Webster Tobacco Inc ante 





Wesson Oil & Snow 


$4 conv prefemed ___.___ No par 
‘West Indies Corp...=.=.-.1 
West Penn: ¢ class. A__No par 

7% preterrem@ —.....___-_.___ 

6% preferred) —______________ 100 


West Penn Power 442% pfd____100 
bb > Va Pulp & Pap Co____No par 


2% preferred —_.__... ______ 100 
Western Air Lines jac sates ae 1 
Western Auto Su ere 10 
Western Maryland Ry _-_______ 100 


4% non-cum 2nd preferred___100 
Western cific RR Co com_No par 
Breferred, series A___._____ 100 
Western Union Teleg: class A_No par 
Cleat We No par 
Westinghouse Air Brake_._.__No par 
Westinghouse Electrig Corp___12% 


3%% cum pfd@ series A______ 100 
Weston Elec Instrument _____-_ 12.50 
Westvaco Chlorine Prod_____No par 

$3.75 preferred _._-____-_ No par 


Wheeling & Lake Erie Ry-.--- 100 
544% conv. preferred._'___- 100 
Wheeling Steel Corp.______ No par 


$5 conv prior pref_-_____-_ No par 
White Dental Mfg (The S $)- 9-8 
White Motor Co 





White Sewing Mach-€orp________ i 
$4 conv prefé ------—Yo par 
Prior preferved .....__ =p —-20 

Wilcox Oil Co___ 4 TE 

Willys-Overland Motors___-_--_-_-1 

Wiison & Co Inc_____--_-___ No par 
$4.25 preferred _________ No par 


Wilson-Jones Co_.-__..___-_____ 10 
Wisconsin El Pow Co 6% pfd_-100 
Woodward Iron Go__.....-____- 190 
Woolworth (F W) Co____.-___ _.10 
Worthington P & M (Del)_-_No p par 
Prior pfa 4V2 % seriés__-____ 
Prior pf@ 442% conv seriés___100 
Wright Aerona 
Wrigley (Wm) Jr (bal) 22 Na per 
Wyandotte Worsted Co 5 


NEW TORE STOCK 


Par 


Range for Year 1946 
Lowest Highest 
$ per share $ per share 
6% Sep 24 13% Jan 29 
25 Sep 19 44 Jan 29 
135¢ Jan 2 25% Aug 21 
& Dec 26 11% July 23 
35 Nov 23 60% May 31 
59 Sep 9 84 Apr 24 
36% Dec 26 39% Dec 30 
100 =Sép 25 106 Oct 25 
4814 Nov 22 80 Apr 22 
Nov 25 187 Feb 6 
40% Oct 30 84% Feb 6 
x72 Sep 26 89 Feb 11 
65% Qct 10 97% Feb 6 
1442 Dec 3 166 Feb 16 
20% Nov 22 29% Jan 14 
47 Nov 30 55% Jun 17 
4%4.Sep 9 9% Jan 28 
- 74 Oct 10 20% Apr 10 
100% Nov 22 128 Jan 24 
7 Sep 3 11% July 22 
41 Sep 10 54 July 25 
185% Dec 2 27% Feb 7 
8 Dec 4 22 Apr 16 
91. Novy 22 110% Jan 19 
187 May t4 200% Apr 23 
25.. Nov 21 49% Jan 10 
77% Dec 3 101 Apr 9 
17% Nov 22 39 Feb 8 
15 Ye Oct. 30 25% Apr 30 
35 Nov 23 58% Apr 24 
15% Sep 19 26% Jun 17 
30 Oct 30 51% Apr 30 
8342 Oct 19 113 May 28 
91% Nov 15 115 Feb 15 
36% Sep 12 53° May 28 
100 Dec 2 108% Aug 23 
5% Dec 5 12% Jan 29 
6342 Sep 20 99% July 10 
11742 Dec 10 123% Apr 10 
80 Jan 21 105 Apr 9 
40 Dec 4 53 July 3 
37 Sep 24 45% Jan 30 
32% Nov 21 52 . Apr 29 
130. Oct 10 170 Mar 29 
145 Decl4 178 Mayll 
56 Sep li 86 Feb 21 
15% Oct 10 23% Jun 14 
33% Dec 3 54 Apr 29 
105 Apr 12 111 Mar 26 
a Nov 25 29% Oct 24 
9%, Oct 30 20% Jun 7 
X11% Mar 15 18% July 19 
100 . Sep 24 107% Feb 20 
16% Oct 30 23% Aug 29 
22 Nov 15 50 Jan 16 
18%2 Jan 24 39 Dec 31 
2542 Dec 4 35% Mar 14 
20 Sep 10 34% Feb 10 
20348 Oct 10 2942 Sep 5 
31 Sep 20 4742 Jan 31 
9% Sep 19 16% Apr 20 
31% Sep 19 43% July 11 
85% Sep 30 89% Aug 98 
29 Sep 10 45 Apr 30 
108 Sep 25 119 ~=Aug 1 
115 Jan 4 122%Feb 6 
106 Sep 13 117% Aug 7 
a Oct 8 119% May 16 
%4 Nov 22 53% Jun 10 
ite Sep 16 116% one 11 
7%, Dec 2 35 9 
57 Jan 2 9042 aE be 
5% Sep 12 13% Jan 1 
14 Sep 12 32% Jan 7 
27 Sep 24 5642 Jun 14 
71 Oct 10 101 Apr 24 
18% Oct 30 53% Jan 14 
11% Oct 28 32% Jan 14 
2642 Oct 10 41% Jun 17 
21% Nov 25 39% Jan 30 
91 Dec 16 95 Dec il 
39 May 7 63% Jun 18 
29% Nov 21 45% Jun 27 
98 Nov 27 107% Jan 31 


63 Aug 20 
100 Oct 22 
36% Nov 22 
90% Nov 23 
27% Feb 26 
ay Nov 22 

1% Nov 21 
81% Sep 11 
30 Nov 19 

5% Oct 10 


13% Dec 2 







72 Jan 11 
106 Jan 16 
62% May 29 
107% July 26 
44 May 28 
44 Jan 28 
23% July 10 
July il 
36 May 21 
12% Jan 29 
26% Jan 1 
21 Julyl 
101 = July 2 
21% Feb 
160 Jun 14 
52 May 31 
62% May 29 
74 Aug i3 
100 Apr 25 
103 May 10 
106 Feb 4 
82% Apr 1 
25% Jun 6 


Range for Year 1946 
bewast Highest 
$ per share $ per share 





19% 19% 
65% 67 
17742 18 


19%. 20% 
9% 9% 


19% 
6542 
1734 


19% 
9% 


19% 
11% 


19% 


19% 
67 
18 


19% 
95 


19% 
67 
18% 


20 
954 


19 
9% 


3 Vy - 
66% 


17% 


194 


9% 


* 


, Hn 


- York 


; 


Y 


Yale & Towne Mfg Co. _......_25 


-ind 

 & Wire, —_—# par 

Yo abt & Tube. o-par 
Youngstown Stedi Deer. .2- No par 








dio .C 


— ucts 





19% Deo 33 
9 Sep 23 





42% Jan 15 
14% Apr 18 


Range ey 


neces 
$ per share 
6% Mar 
30% Mar 
7% Jan 


4% 
8 Jan 


Highest 
$ per share 
12% 
39 


16% 


—_ 


57 
67 Nov 


Rite 


: 
yal FER 


18 b 
107% Jan 
47% Dec 
103 Oct 
31% Des 
47% Dec 
18 Des 
94 Jun 
35 Oct 
12 Dec 
26% Jun 
19% Nov 
22 Dec 
138% Dec 
37 Nov 
53% Deo 
70 Nov 
00 Nov 
100% Nov 
110 Nov 
84 


















"Bid and asked prices 








ine sales on ‘hia day 


The ene’ varan. 


eS pee 











Sourtia? ‘ane 


Sd Whe Sotetnate? 


= 


eR Aletdane er ten 





sper ene eee yee 





ih eels “ 





a 














THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 13, 1947 


Transactions at the New York Stock Exchange — Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly Daily, Weekly and Yearly 


Stocks, Stocks 
Number of and Miscel. (Number Bonds (Par Value) 
Bonds 


Shares Bonds of 
296,320 $56,000 eee 
977,340 5,132,700 ; 
983,130 6,304,500 302,650 
785,650 (254,000 287.665 
714,940 4,757,000 gird 

1,056,790 4,216,000 362,005 


4,814,170 $37,000 $33,947,100 1,560,500 





United States Total 
Government Bond 
Sales 


$9,282,900 


Foreign 


Week Ended Jan. 10, 1947 Total 


$111,000 
346,000 
223,000 
238,000 
351,000 
334,000 


$1,603,000 


: Foreign 
Government 
$10,000 


Week Ended Jan, 10, 1947 
Saturday 
Monday. 
‘Tuesday. 
Wednesday 
Thursday 
Priday. 

Total 


Corporate. 












































$32,801,100 








$1,483,000 $14,000 








Jan. 1 to Jan. 10 
1947 1946 


Week Ended Jun. 10 


1947 1946 Week Ended Jan, 10 Jan. 1 to Jan. 10 








Stocks—No. of shares. 


U. 8. Government 











Foreign 
Railroad & Industrial. 





4,814,170 


$37,000 
1,109,000 
32,801,100 


11,567,180 


$235,000 
2,036,500 
47,618,500 


6,450,010 


1,488,000 
44,646,100 


15,080,400 


$450,500 


3,186,200 
65,249,400 








Total 


$33,947,100 


$49,890,000 


$46,207,100 


Below are the daily 


$68,886,100 





Domestic. 
Foreign government. 
Foreign corporate. 


Stocks—No. of shares. 


1947 
1,560,500 





$1,483,000 











1946 
4,498,630 


$2,434,000 
211,000 
6,000 


1947 
2,012,240 


$1,769,000 
122,000 
14,000 


1946 
6,108,480 


$3,749,000 
349,000 
11,000 








Stock and Bond Averages 


listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Date— 
January 
January 
January 
January 
January 
January 


closing averages of representative stocks and bonds 





+ . trials: 


10 
Pirst 
Grade 
Rails 


111.16 
111.40 
111.52 
111.55 
111.75 
111.91 


10 
Indus- 


104.05 
104.06 
104.12 
104.33 
104.39 
104.39 





10 

Second 10 
Grade OUtili-: 
Rails ties 
107.61 
107.54 
107.65 
107.61 
107.66 
107.80 


92.55 
92.40 
92.69 
92.90 
93.04 
93.14 


$2,651,000 


~ $1,905,000 


$4,109,000 








Saturday 
Jan, 4 


*102.22 102.24 
*106.11 106.13 
*108.16 108.18 
*111.24 111.26 
*102.9 102.11 
*107.3 107.5 
*112.16 112.18 


*113.7 113.9 
*114.23 114.25 
*102.25 102.27 
*104.14 104.16 
"105.9 105.11 


*305 105.2 
*107.3 107.5 
*104.29 104.31 
*104.16 104.18 
*104.2 104.4 


*103.31 104.1 
*103.30 104 
*103.30 104 
*102.26 102.28 
*106.6 106.8 


*102.26 102.28 
*105.14 105.16 
*103.27 103.29 
*106.31 107.1 
*105.5 105.7 


*102.6 102.8 
*102.6 102.8 
*101.5 101.7 
*101.5 101.7 
*102.6 102.8 


*102.3 102.5 
*102.8 102.10 
*102.14 102.16 
*102.15 102.17 


*102.17 102.19 
*102.24 162.26 
*102.28 102.36 
*102.25 102.27 


*102.27 102.29 
*105.7 105.9 
*101 101.2 
*101.5 101.7 


Bond Record «» New York Stock Ex 


102.22 102.22 
*106.10 106.12 
*108.16 108.18 
*111.23 111.25 
*102.9. 102.11 
*107.3 107.5 
*112.16 112/18 


*113.6 113.8 
*114.21 114.23 
*102.25 102.27 
*104.13 104.15 
*105.9 105.11 


*105 105.2 
*107 107.2 
*104.29 104.31 
*104.15 10417 
*104.2 104.4 


103.29 103.29 
*103.30 104 
*103.30 104 
*102.27 102.29 
*106.5 106.7 


102.24 102.28 
*105.14 105.16 
*103.28 103.30 
*106.30 107 
*105.4 . 105.6 


*102:6 102.8 

102.5 102.5 
*101.5 101.7 
*101.5 101.7 
*102.6 102.8 


*102.3 102.5 
*102.8 102.10 
*102.14 102.16 
*102.14 102.16 


*102.17 102.19 
*102.23 102.25 
*102.27 102.29 
*102.25 102.27 


*102.27 102.29 

*105.5. 105.7 

*101 101.2 
101.4 101.4 


Tuesday 
Jan. 7 


NOTICE—Prices are “and interest’”—excent, 
the week, and when outside of the regular weekly 


ey 


LOW AND HIGH SALE PRICES 


Wednesday 
Jan. 8 


Low High Low High 


*102.21 102.23 
*106.10 106.12 
*108.16 108.18 
*111.25 111.27 
*102.9 .102.11 
*107.3 107.5 
*112.17 112.19 


*113.8 113.10 
*114.23. 114.25 
*102.25 102.27 
*104.14 104.16 
*105.9 105.11 


*105.1 105.3 
*107.1 107.3 
“104.29 104,31 
*114.15 104.17 
*104.2 104.4 


*104 104.2 
*103.30 104 
*103.30 104 
*102.26 102.28 
*106.5 106.7 


*102.26 102.28 
*105.14 105.16 
*103.29 103.31 
*106.30 107 

*105.5 105.7 


*102.6 102.8 
*102.6 102.8 
*101.5 101.7 
*101.55 101.7 
*102.6 102.8 


*102.3 102.5 
*102.8 102.10 
"102.14 102.16 
*102.16 102.18 


*102.17 102.19 
*102.24 102.26 
*102.27 102.29 
*102.26 102.28 


*102.28 102.30 
*105.5 105.7 
*101.1 101.3 
*1031.5 101.7 


*102.21 
*106.11 
*108.16 
*111.26 
*102.9 

*107.3 

*112.18 


102.23 
106.13 
108.18 
111.28 
102.11 
107.5 

112.20 


*113.9 
*114.24 
*102.26 
*104.14 
*105.9 


113.11 
114.26 
102.28 
104.16 
105.11 


*105.2 
*107.3 
*104.30 
*104.16 
*104.5 


*104.3 
*104.1 
*104 
*102.26 
*106.7 


*102.26 
*105.14 
*103.31 
*106.31 
*105.7 


*102.7 
*102.7 
*101.5 
*101.6 
*102.7 


*102.4 
*102.9 
*102.15 
*102:16 


*102.18 
*102.26 
*102.29 
*102.28 


*102.30 
*105.7 
*101.1 
*101.5 


105.4 
107.5 
105 
104.18 
104.7 


104.5 
104.3 
104.2 
102.28 
106.9 


102.28 
105.16 
104.1 
107.1 
105.9 


102.9 
102.9 
101.7 
101.8 
102.9 


102.6 

102.11 
102.17 
102.18 


102.20 
102.28 
102.31 
102.30 


103 

105.9 
101.3 
101.7 


*. *102.29 


FRIDAY 


WEEKLY - 


for income and defaulted bonds... Cash and deferred delivery sales are disregarded 
range are shoWn in a footnote in the week in which they occur. No account ‘is taken of such sales 
The italic letters in the column headed ‘Interest Period’’.indicate in each case the month when the bonds mature. 


YEARLY 


* Pigurés after Gecimal point represent ome or more 32d of a point. 


*102.21 102.23 
*106.10 106.12 
*108.16 108.18* 
*111.28 111.30 
*102.9 102. Yh 
*107.3 107.5rar 
*112.20 112.22 | 
it a 
113.43 
134.27 
102328 - 
104.16 
105.41 


105.5" 
107.4° 
105.2 
104.20 
104.9 


104.7 
104.5 
104.4 
102.30 
106.11 


102,30 
105.16 
104.2 
107.2 
105.9 


102.10 
102.10 
101.7 
101.8 
102.9 


102.7 

102.12 
102.18 
102.18 


102.21 
102.28 
103 
102.31 - 


103.1 
105.9 
101.3 
101.8 


*113.11 
*114.25 
*102.26 
*104.14 
*105.9 


*105.3 
*107.2 
*105 
*104.18 
*104.7 


*104.5 
*104.3 
*104.2 
*102.28 
*106.9 


*102.28 
*105.14 
*104. 
“107 
*105.7 


*102.8 
*102.8 
*101.5 
*101.6 
*102.7 


*102.5 

*102.10 
*102.16 
*102.16 


*102.19 
*102.26 
*102.30 


*102.31 
*105.7 
*101.1 
*101.6 


Friday 
Jan. 10 
Low High Bends ($) 


*102.20 
*106.11 
*108.16 
*111.27 
*102.9 

*107.3 

*112.19 


> 
*113.11 
*114.25 
*102.26 
*104.14 
*105.9 


*105.4 
*107.1 
*105.1 
*104.17 
*104.7 


*104.6 
*104.4 
*104.3 
*102.29 
*106.9 


*102.29 
*105.15 
*104 
*107 
*105.6 


*109.9 
*102.9 
*101.5 
*101.6 
*102.8 


*102.5 

*101.10 
*102.16 
*102.16 


*102.19 
*102.27 
*102.30 
*102.29 


*102.31 
*105.8 
*101.1 
*101:5 


102.22 
106.13 
108.18 
111.29 
102.11 
107.5 

112.21 


113.13 
114.27 
102.28 
104.16 
105.11 


105.6 
107.3 
105.3 
104.19 
104.9 


104.8 
104.6 
104.5 
102.31 
106.11 


102.31 
105.17 
104.2 
107.2 
105.8 


102.11 
102.11 
101.7 
101.8 
102.10 


102.7 

102.12 
102.18 
102.18 


102.21 
102.29 
103 
102.31, 


103.1 
105.10 
101.3 
101.7 


Sales for 
the Week 


$5,000 


5,000 


GOVERNMENT BONDS 
NEW YORK STOCK 
EXCHANGE 


Treasury 4%s 
Treasury 3%s 
Treasury 3s 


—~--~-—~- 1947-1952 
1949-1952 
1951-1955 


—--- 





Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 


Treasury 2%s 
Treasury 2%s 
Treasury 24s 
Treasury 242s 
Treasury 2428 


Treasury 2425 
Treasury 242s 
Treasury 242s 
Treasury 2%s 
Treasury 2428 


~~-~--—~--1955-1960 
~~--——~~~~-~1948-1951 
-———_--_—--- 1951-1954 
————~~-- 1956-1959 


1958-1963 
-—_+~—_~ 1960-1965 
1948 





~~1949-1953 


1950-1952 - 


—_--.-~~~~ 1952-1954 
—--___- ~~~ 1956-1958 
~--~——-~~~~ 1962-1967 
-—__~-—~~~~1963-1968 

.June 1964-1969 


Treasury 2%s ~...._Dec. 1964-1969 


Treasury 24s 
Treasury 244s 
Treasury 242s 
Treasury 24s 


PREIS NEES 1965-1970 

~.-~~1966-1971 
~.~---June 1967-1972 
__...-Sept. 1967-1972 


Treasury 2%s ~.....Dec. 1967-1972 


Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 


Treasury 2%s 


ecetinpcanamaneees 1951-1953 
~~-—~~~--~-1952-1955 
-~~-~-—~.-.~-1954-1956 
-~-~-~—~~~-1956-1959 


--..__June 1959-1962 


Treasury 2%s ~--~.-Dec. 1959-1962 


Treasury 2s 


1947 





Treasury 2s 


March 1948-1950 


Treasury 2s ~..-.._-Dec, 1948-1950 


Treasury 2s 
Treasury 2s 
Treasury 2s 
Treasury 2s 


Treasury 2s 
Treasury 2s 


_.--..--June 1949-1951 
___~.---Dec. 1949-1951 


~March 1950-1952 


~~-----~-Sept. 1950-1952 


1951-1953 





Treasury 25 


~-----~.--~-- 1951-1955 


Treasury 2s —--.-___June 1952-1954 


Treasury 2s ~......_Dec. 1952-1954 
Treasury 28 _-..._.___.__- 1953-1955 


Treasury 1%s 
Treasury 1428 


1948 
1950 








Range for Year 1946 


Lowest 
104.14 July 12 
110.3 Jun 28 
112.21 Aug 23 
102.11 Dec 5 


107.5 Dec 6 
113.12 Aug 12 


113.3 Nov 1 
118.15 Mar 12 


106 Apr 2 
106.16 May 2 


105.29 Aug 19 
108.4 Jun 7 
105.22 May 1 
104.7 Nov 14 
103 Jan 4 


102.22 Jan 4 
102.11 Jan 2 
102.11 Jan 4 
101.16 Jan 4 
106.28 Apr 30 


101.15 Jan 2 
106.15 Aug 12 


108.17 Aug 12 
104.22 Sep 17 
100.29 Jan 2 
101.4 Jan 4 
102 Apr 29 
102.8 Dec 18 
103.9 Jan 17 
103.7 Jan 5 
102.16 Oct 28 
102.20 Oct 18 
103.13 May 16 
102.14 Nov 26 


102.22 Nov 15 


101.3 Sep 20 


Highest 
104.27 May 16 


115.26 Jan 17 
102.12 Dec 17 
109.22 Feb 6 
115.23 Apr 15 


113.3 Nov 1 
118.23 Feb 19 
106 Apr 2 
107.15 Jan 28 
107.5 Jan 17 
108.4° Jun 
107.27 Apr 
107.4 Apr 
107.9 Apr 


107.19 Apr 
sone Apr 
107.10 Apr 
106.15 Apr 
109.15 Feb 


106.16 Apr 
106.15 Aug 12 


108.17 Aug 12 
107.14Apr 3 
104.16 Apr 5 
104.7 Apr 3 
102 Apr 29 
102.8 Dec 18 
103.9 Jan 17 
103.22 Feb 6 


eo &abag wana 


104.3 Mar 15 
104.14 Jan 28 
103.13 May 16 
104.26 Feb 18 


104.29 Feb 21 
101.31 Mar 9 
102.17 Mar 8 





Range for Previeus 
Year 1945 


Lowest 


106.13 Nov 
111 Nov 
112.17 Aug 
105.14 Jun 
108.27 Aug 
112.10 Jan 


112.21 
113.2 


106.6 Oct 
106.28 Sep 


105.19 Aug 
107.1 Jun 
100.28 Jan 
100.18 Jan 
100.17 Jan 


100.15 
100.10 
100.18 
100.20 
100.30 


100.23 
106.29 


108.21 
100.27 


100.15 
100.18 
102.26 
102.3 

104.24 


102.20 May 
102.26 Oct 
101.29 Jan 
102.21 July 


102.10 Feb 
100.25 Jan 
103.1 Sep 
100.17 Jan 


100.13 Jan 
106.12 Jan 
101.9 Jan 
100.26 Aug 


Jan 
Jan 


Jan 
Jan 
Jan 
Aug 
Jan 


Dec 
Oct 
Nov 
Jan 


Sep 
Dec 
Sep 
Oct 
Jan 


Highest 
109.24 Mar 


111.27 Apr 
114.25 Dee 
106.11 Mar 
110.15 Mar 
113.20 Nov 


113.30 Oct 
116.16 Dec 
107.15 Apr 
107.25 Jun 
105.24 Sep 
108.15 Nov 
103.4 July 
102.17 Aug 
102.9 July 


102.7 July 


(101.15 Dee 


107.26 Feb 


108.21 Nov 
105.1 Nov 


10}.12 July 
100.27 Dec 
103.28 Apr 


102.9 July 
104.24 Jan 


102.27 Jun 
102.26 Oct 
103.5 Dec 
103.8 Nov 


103.16 Dec 
103.30 Dec 
103.1 Sep 


104.4 Dee 


104.6 Dec 
106.12 Nov 
101.23 Apr 
101.19 Dee 





lot transaction. r Registered 


























*Bid and asked price. No sales transacted this day. a Odd 
ee - . 


bond transaction. 
~ ors ronrvaes 


————— 





aa 





aieetinien 
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RANGE FOR WEEK ENDING JANUARY 10 
| BONDS | 
New Werk Stock Exchange Oridey  Wosk's Range BONDS Friday 
Interest Last or Friday's Bonds Range fer New York Steck Exchange Interest Last yaa. Bends Beer ge 
Peried Sale Price Bid & Asked Sold Year 1946 : ” Perteé Gale Price hid & Asked 7 we} 
Low High No. Low High mages 
New 
; H Transit Unit oe City Callens Cons Munio 7s_..._1960_ M-S ps 20% ag ‘re, — — 
. , Oo soy issue— assented M-S x #214 3M 
rporate Stock____ 1980 J-D 114% 114 114% 30 112% 125% Caines (Hukuang Ry) Ss--- 1981 J-D ~ 15% 13% ‘3 ion oe 
15% 15% 2 14% 37 
one pee on 
— 6s of 19: Oct 1961 j 
, | 46s of 1927 pont mv sex oie ee ee: 
3s external s { $ bonds___--_--.1970 A-O 60 58% 60 ¥ 35 2 
AColombia Mtge Bank 6%8----~.1947 A-O io *48 51% = 
4Sinking fund 7s of 1926-1946 M-N Se 3 ae te 51% roy 
Forei S ti 4Sinking fund Js of 1927...-.1947  F-A hin 48 = site > 
en (City) 5s 1952 J-D ine ‘ 
at VCCEries ee Rye =! Oe ee 
ta Rica (Rep of) 7s 1951 -N 20 20 20% 14 19% 39 
Cuba (Republic of) 5s of 1914.....149  M-3 ‘ 
| WERTHEIM & CO Bustrasl Seen 4ib6. imo Fa 0.103 10% = mM 
Telephon Members = Othe extecnel Sens 1977 J-D -- 112% 112! 4 
astra wan New York Stock Exchange Teletype Sinking fund 54s 1953 J-J <2 106 106 2 joe Us. 
Ect 300 20 Broadway, New York NY 1-1693 Czechoslovakia (Rep of) 8sser A-1951 4-O ef 112% 112% 1 98 i117 
i . a 4Sinking fund Bs series B-.--—-1953 4-O ie; OR oe 98% 117 
ss '¢Sumee eat extl 6s__-...1942 J-J 98% 98% 98% 14 96 | 
- s 55 4 8F-A v7 101 1013 
P elt ural i tee Bank (Colombia es | External gold 4%s 1962 A-O 98% 97% 98% 18 00% ioave 
fund 6s_ 1947 —F-A . | #ADomirican Rep Cust Ad 5 , 
aGtd f sual 73 saci ant 165 85 ; Rp 4s8_..1942 M-8 as *101 \ oo ane 
goog h- Geom a et A-O cic ~ 7. 1 85 j $41st series 542s of 1926__..-._1940 A-O sie 101% pte = pg 
ine ise Scie rae mates 1] ARR ieee tenn 
‘cms n 5%s 2d series._._.1961 M-S ie 101 ¥ Y, "2 00% 103 
$Amxternal sf 1s series Bowisss | = *25% 21 -- 21% 38 Sip ‘ich sorien A-O ne mee 2 Yoo” i03 
$AExternal s { 7s series C_----1945 92 25% 25 25% & 2% 38° “ip cme 28 Eee 960 4-0 -- *101 . -- - = = 
CASsternal 8 f 7s series D______1945 a3 24 i ~ tage “a 21% 31% | AEsto 
Of 7 segs D 1008 3-3 ryt a” 96 ; a: See.” nia (Republic of) 7s._- 1967 J-J re *20 50 Ss 50 050% 
Amateriel sec 8 { 7s 2d series1957  A-O — pe -- 18 33%. | Suatonped — comarca, ~ xy ee aes = ae 
4External sec s f 7s 3rd series__1957 A-O = oat 184 “2 a fs | ma is ox Pe fess si ‘8 mse cee 
ae 2 /2 . 
AAntwerp (City) ex ey me ; Greek Government— 
terns -- J-D 100% 100% 101% 10 99% 131% oon een ee — B% Be Bh . we 
Australia 9 oe ge 5s of '25.1955 J-J 109 ¥ 109% 1091 ee te soe ia *, yo A as : si nists 
Bxternal 5s of 1927... __._ e 4 4 “ 6 1 112 
eee nar cae 1957 M s bd sone wanes . Le 4 ~ a mie Haiti (Republic) a f 68 series A..-1982 A-O 101 101 101 6 100 102% 
Seaear Sths ae uw 101% 101% 102% 48 100% 103% | Helsingfors (City). ext 6%s-------. 1960 4-O 06 96 9% 2 95 101% 
<u 34s... ae oe 101%. 101% 102 45 100% 102% Irish Free State ext! s f 5s----__--1960_M-N -- °104% -- -- 102 206% 
2 72 - — 
atessin os ion : AJugosiavia (State Mtge Bk) 7s_..1957  4-O "9% 13% 9 & 
eee | s-8 tt -~ aaa sae | AMedellin (Colombia) 6¥%s__-___1 an = 2 30 Lat 
External s f{ 7s a. a -- 107% 107% 1 103% iis Mexican irrigation— - tah ae ™ ee ae oe 
z J-D ~~ 9110 112% = <i” 44%s stamped assented______-- 1943 M-N —_ we - + Hee oe 
SaRensh (0B ot) ctéreel ti_..1908. 5D AAssented to Nov. 5, 1942, agree 9% = 10 «1% 
Stamped pursuant to Plan A a ee — 2 8% AMexico (US) ext] 5s of 1 es a3 - ni 
uced to 3.5%) . ext] 5s of 1899 BOS 12% ... «x 
External 6 1 6%9 of 1926---21981 Aco yes eae. OP i eae te ee OE a = eS - * 3 
Fad nal Mogg oa 64 64 64 3 62% 85. AAssented to Nov. 5, 1942, aoe i ae .e *15% 16% ak 16 0 16% 
y > yet mone pa 9 a Or AAssenting 45 of 1904_--_______ 1954 J-D ma 11% 11% “5 12% 13% 
4Externs! s f 64s of 1927___-1957  A-O ry S3%— 83% 1 56 76% | SAssented to Nov. 5, 1942, agree ——~ 9% 9% 5 9% 11% 
Ste tien ek 64 6314 64 eer Cae AAssenting 4s of 1910_--__..- 1945 J-J ia Bes, pgs 5 x 16 18% 
Simin andar we ao SAssented to Nov. 5, 1942, agree = —__ io ¢ See 13% 15% 
4% (Central Ry) — os 52 «53 5 52 «16% §ATreasury 6s of 1913 assent__.1933 J-J ps “12% __ sea 
Stamped pursuant to Pian A 65 65 65 3 65 84 AAssented to Nov. 5, 1942, agree pe pd Bn 1842 ar pee aa 
uced to 3.5%)_____ e Minas “a “a 
8% funding bonds of 1931 duetige1 Oo ae etic kaos eT ai 
Stamped bans $6 Plan A 4Sec external s f 6%s8.-_-.-_1958 us ~ as — 3046 
(Int reduced to 3.375 %)____1979 A-O * Stamped pursuant to Plan A 
$ bonds of 1944 (Pian B)—_ one 51 53 aa 52 16 (Int reduced to 2.125%)-~—-2008 qoute ae *32 35% oi 35 42% | 
3%s Series No. 1 ; ASee external s f 6 42s_----..___1959 u-S wt *33 38 46 
3%s Be ries = 3 ae ¥e 60% 60% 3 58% 68% ver pursuant to Plan A pe 2 , 
. -—_ -- 4 68 reduc . ion oe = 
aie Series No. 3 — -- con So" ‘ 58 68% 7 = uced to 2.125% )__--2008 ‘ *32 038 i 350i 
& Series No. 5 — ated 2 58 68 orway (Kingdom of) 4%2s__-____--1956 M-8 nie 1 ¥, 
3%s Series No. 6 -—_- mi 6034 6054 1 59 68% External sink fund 4%s--.---~~ 1965 A-O pees 108 108 Ve “ 100 lorie 
3%s Series No. 7 --- ay 68 68 3 63 17 4s sink fund ext] loan___-.- ~~--1963 F-A eal 104% 105 18 100% 107% 
3%8 Series No. 8 --- me 3, 85 1 76 82 j Municipal Bank ext] s f 5s.----- 1970 J-D as *102%— rie 99 4a 103 
338 Series No. 9 ae Ke 83% __ a" "TY, 84 Oslo (City) sink fund 4%s_..__1955  4-O 103 103 103 3 00% 103% 
3%s Series No. 10 bed ur 83% S% 1 70% 82 : 
Stee Gation tee an yeti ais 8314 83% 1 77.~«85 | Panama (Republic)— 
3% noe par ai =. *57%q 64%. nl 56 65% | AStamped assented 5s_______--- 1963 M-N = *1005% —- pws 100% 102 
Tee Serles Me. 212 Sen a 57 ¥a, 57M i 55%. 65% Stamp mod 3%s ext to______..1994 J-D a *99%4 __ bis 983%, 100% 
i 3% Series Neo. i. “ z ‘way ee ii “57% 64% “5 ss ou ~ Ext sec ref 3%s series B_-------1967 us pc 105% 105°%4 s 105 106% 
3% No. 15 — — 2 90% : 
3% Series No. 16 cies dt *57% __ “4d 55 65% ; Byte: (State of) 7s. 1947 M-8 Ge 37 37 I 35 44 
3% Beries No. 17 o—— , re 57% 5T% 11 57% 65 oe eee pant to Plan A 
’ 3% Series No. 18 53. = 57% rae 57% 64% s “s; ced 2.125 % )..--..2008 M-S pen *30% 40 nie 30 46 
3%s + ab a Bit, *57% 63% hal 55% 65 4Peru (Rep of) external 7s....._1959 M-S ona 1853 18% 13 17% . 33 
a Series Ne. 19 ral = “57% s 55% 65 ANat loan extl s f 6s ist ser...__1960 J-D 18 17% 18% 25 165% 30% 
joel Series Wo =. - Bd 31% S74 i 56 65 H A4Nat loan extl_s f 6s 2d ser....1961 A-O no 17% 18% 20 17 30% 
9 BSertes ag 22 ame = 5858 5 54% 65 |}; €4Poland (Rep of) gold ¢s__..--_1948 A-O ‘aie “19 =. 25% it oi. ae 
| 33s Series = Rae aa 57% 57' 4 55 65% i 44%s assented A-O ops 183%4 18% 2 12% 23 
3%s Series No. 26 ma hin *57Y%e _- aa 54% 65 44%s assented 4-0 ams *19%q 21% ite 12 @ 
se “es aan eee see Ai "57% 59% es 56 65% 4External sink fund gold Ba222_1850 J-J pase *24Y%— 29% “- 14 35% 
a > = ee mE 81% 57's 3 54% 65 44%s assented___.__----~-----1963 J-J 19% 19%2 19% 11 11% 24 
No. 29 em Te nd ony, Ga ne : 
Series ese at 57 64 ae 4Porto Alegre (City of) 8s__-.----1961 -B = - 
3%s Series No. 30 = —F - -eseie 62 <a Stamped pursuant to Plan A” F eo AREY ote 
itn uced 375 2001 4... oak 3038 5, 31 47 
pad gela' ions. Fae ee 101% 101% 3 99% 109 4External loan 7's 1966 += -- x33 47% - 3% @ 
fund oehd Se 58 F-A we 102 102 1 100 103% Stamped pursuant to Plan A 
Sinking co Oe — —- #102 % 102% ie 89 (Int. reduced. to 2.25%)---.2006 J-J ane 38.94 5 30 43 
Buenos pS Ie APrague (City of Greater) 74%4s_1952.  M-N Bok *97% 110 = 75 95 ; 
stamped 1961 M-3 : 
be ree a ee oP 95 99 ARio de Janeiro (City of) 8s -1946 A-O oo *37;: . @ = 38 52 
External st AisAges_---———-—1977 M8 100 99% 100 53 «88M 101% Siemees-gurenpat:te Ties & a 
ees £¥-4%0----——- 1976 F-A én 100 100 +f 87. 101 (Int reduced to 2.375%)-..-2001 A-O 33 32% 33 9 31% 50 
External ye «ogni A-O et *100 101 “bs 88% 101 - SExternal sec 6%8-----~- -1953 F-A 38 380s 39 4 3442 48 
ae endl 9:2 ¢¥e-4%0. 975 M-N acid 100.100 % i 90% 101 Stamped pursuant to Plan A \ 
Tnal ~1984 JI-J ts 92% 92% 1 14%, 94 (Int reduced to 2% )—-------2012 F-A —— 32 33 5 30% 45 H 
(Dom ; 
“Byeas ie; ae 100% joo 109 doeae 114% 
8 Jan 151948  J-J AR *99 3: 100% oe? 368 102% 
ACarisbad (City) 8s 1954 JeJ £76 36%e 63% 
-— -~ -- 8 4 
Aco a) External s f 7s_...1942 M-N ike ek Bi 21% 30 
‘niichetanl sinking or soe ww 24% 23% 24% “9 20%2 30 
oe assented 1960 A-O a5 EE 1 21% 30% a 
Ge ane it ieee 2s V4 25 31 21 30% For Financial Institutions 
46s assented -....._..___ Feb 1961 F-A 24% 23% 24 -- 21% 30% 
ARy external s { 6s.-____.-Jan1961 JJ IEE 3, * - MR ne : 
yg peme 29 oo ithones Tvs ot or) ai FOREIGN SECURITIES 
4Exti sinking fund 6s______Sep 1061 is 24% 24% 24% 39 21% 30% . 
}  4Miternal sinking fund 6s 1962, AO ae we FIRM TRADING MARKETS 
aExternal sinking fund Gs__-_.1963. MAN > pangs Bt 24-21 30% 
nal sinkin -196 * aes mae be 22%. 30% C M ( . 
46s te Seat , 963 M-N 24% 23% 24% 29 21% 30% AR. ARKS & oO. INC. 
7 Chil M i 1957 JD e ell 
46% Ms Sate tee -- 20% 28% 
4Sinking ‘fund a. i981 re a 23% 23% 6 19% 28% FOREIGN SECURITIES SPECIALISTS 
a cttes assented.._—-—————--"1961 J-D nc ie, Say go Be 
. 466. assented.. 6s... 1961 a : 33% ilinds ic 25 2 ths. E 4 om 50 Broad St.. New York 4, N. Y. 
Guarantevd _s 9 2342 * 8 2 ; - ’ 
sane ives MN 23% 22% a 8 Foy 20% / ft, .. « Selepheme HAnover 2-0050 - -- ¢Seletype N. ¥. 1-972 
| acai arnt acne a. -~ 1983 e 23% 23% 1 ap gg ego —— : — 
“For footnotes see page 233 ¥, . i. = 


a © 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 13, 1947 








NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 10 






































































































































































BONDS friday Week's Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday's Bonds Range for New York Stock Exchange Interest ‘Last or Friday's Bonds Range for 
Period Sale Price Bid & Asked Sold Year 1946 Period Sale Price Bid & Asked Seld Year 1946 
Low High No. Low High pei Low High No. Low High 
Rio Grande do Sul (State of)— urlington Cedar Rap & Nor— 
he of am " 19460 = A-O ~ 38038 1 37 «B22 PARE ae SO 98 —————— ach AOA A-O c. *35 wo% = 30% a 
pursuan Plan of deposit__.--_... oa aoe oe Whe fo 30 
(Int reduced to 3.8%). —-- 1809 pets sis #3312 34% és 32% 50 Bush Terminal 1st 4s 1952 A-O — *-_ 105% on 194 107% 
ee Se Eee ee Ss een ae a i a a 
reduced to 2%)-..-...2012 J+D ae #30 - 36 i. eee TE ere eee "Ee 
4 loan of nn M-N o> *33 43 ail 37 «47 
purguan’ 
pemeses to 3.35 ~ Sno a ames »% *30 35 in Ea soy, Cc 
J-D ae *33 -- -~- 
. Califernia Elec Power 1st.-M3s____1976 J-D a *103% 104% 103% 105 ¥. 
“Beane d purguant to P to +0 eg} _s908 o— - *300— 40 -- 39 42 : if Yay eo Roig St RIF 1974 M-N s °105% ¢ ca, * 108 
a Southern cons gtd 5s A...19@2  A-O 108! 108 ¥4 109% ‘ 106 125 
§48an Paulo (City) Ot mans 771952 M-N wr SR oe Se adian National gold 4¥s_——1957 J-J ee a ae ‘G «118% 125% 
ms pursuan , anteed Ssesinioensaia t n 1 y, % 11 
(int reduced to 2.375%)-..2001 ~~. -»  °".-26 Joc B86 ‘Guaranteed gold 5s... a. oN eee 7 bd, tet ¢ > ey ie 
a6 aed 108 033 36 (45 970 J-D i 114 114% is 113% 
: CU ee Guaranteed Gold ¢iee-—-———— > ee DE Mae oie HD apse 
(In Fokasea to 3%)-.--..-2012  —- -— *30 0637 -- 30% 43 uarenteed gold 4%s___-_--1951.  F-A i 141% 111% % 11154 116% 
§43an Paulo (State) x") We J-3 68 68 68 1 67 «67 Can Pac Ry as iy: = , —ceme— PA 104% 10434 105% 34 103% +4 
— smreceana 3 
ant reduced to 2.5%)... 1999 J-J ate *55 70 as 65 71 Cart & Adir Ist gtd gold 4s______ 1981 F-A as -~ fy : a 91 
ae ne re 1950 J-J 66 66 66 4 bo 7 Cannas thaes ate ee RCE 1965 A-O =e 104% reve 13 102% 107 
otex Corp 3%s debs___________ 1960 F-A ~_ —- #403% ~ - 101% 105% 
a oa ~ ito 2.3%) -~—~1990 ae a moe on of i . ee gold 4s__..1948  J-D 81 81 81 3. 3 
a povipant cant to Wine A $4 1st mtge 5s_.---.---__.- N be 
uced to 2.26%)-—2004  J-J . 6. 55 - 8 & §ACcnsol gold 6s ee ER oe wm a oe ag ae 
Stamped mreuont to Pisn A 4 ARet #& gen Ss series C Bisse 4-0 tu fae ee 2s ie oe 
reduced to 2%)-------2012_ J-J 50 5050 r 44 61 AChatt Div pur money gold 4s..1951  J-D 13 Re v2 14 8 Ba 
pe oe WO i940 A-O Tee - "my @ §AMobile Div 1st gold 5s_.___- 19 " Sa 7 Za 44¥ 
BF oa to Plan A & 19460 J+J ne a - 27 bs 37 la 
( uced to 3.5%) 1978 <A-O ~~ *6348 66 a 63. 77 Central Tipols ¥ ht 3%s__.-_. _.1966 A-O is © - 108% 498 = 100% 
ovat aunied &  Seovense (Kingdom)— nat “ . i 8% 21 t4 eerhl of N 5 gen gold 5s___._.1987 J-J 331 324% 34% 79 26 61% 
wisiiletaded 1962 ate rae ( 3 rs 20% ’ 5s. registered_ 1987 oth 33! 31% 33% 89 24 60% 
A%s B sec extl__._......1962 M-N a> 9 78 78 ‘AGeneral 4s a 1987 J-J 27 27 1 23 56 
4Silesia (Prov of). extl 7s_------. 1958 tp uN ¥ rd -- - = a spares 1987 ar £3254 34% 21% 52 
; “ a 7. @ 3s 1974 = A-< T= #1083 “104% 108% 
Samgoky Chaput il setae Pa ie 1100 a0 Hs in” Chakra! Pact fic ie ist ref gtd gold 4s_1949 Poa 165 108. 108% ii 15 Mo” 
4 pad fund ¢s__---2980 ie - a ae aoe 12. fo Aug 2 1949) --.__.. 1974. PA J eS -- 104% 113 
---- M~ - e- ~ ; entral RR & Banking Co— 
Reais mh fhenantbea M-N 97% 6% 98 38 86% 99% eS Se -- 4848 3 
conversion..........1979 M-N wr 9 97 22 87 100. ‘Champion Pa: Fibre tr ' 5 ‘ 106 
siti ans € a <a... TD = 96 97 i9 86 99% Chane per — 3s...1965 Jv 103% 103% 103% 4 102 
aes ae | h = "90" “90 eee ees | Refer impr mtge 3% “T0068 MN = jauaee 7 8 he 
—------- -- - ? mtge ya a V y, 2 105 
(City) external 7s___..-1968 -A Ty. ° Te iy 4° = | |, Ret & impt M Sis series Biisse | Fa 106 106 106% 21 104% 107% 
Ad's sgsented 19580 F-A 64 44 50% 1% ' Rp 4 Diy ist fons gold 48.1989 J-J Zh 128 128 1 126 135% 
msol go 1989 J-J Yer #122 124 aa — -- 
t4Chicago & Alton RR ref.3s___._1949 A-O 42! 41% 43 175 31 64% 
RAILROAD AND INDUSTRIAL COMPANIES Chicago Burlington & Quincy RR— 
MGall trun 400 1001 iat | cm. = ee Set" & tet 40 werles B i977 FA 113% 11g 3 EP Siow 
0. ~ ols -= ---<----=- = oo /8 8 
Alabama Great Southern 3%s....1967 ™M-N =. 4s *103% 104% __ 103% 105% - 4 = mtge 3%s yn 1985 F+A : 102 102% 35 99% 106% 
Alabama -Power ist mtge 3%s_...1972 J-J -- *108% 109% —- 106% 109% Chis ~ mtge 2%s__..----.- 1970 F-A 99! 99% 100 177 96 103% 
ro ee Susquehanna RR 4%8..1975 A-O re 104% 104% 1 105 116% pe vad “gw tll RR—. : —: 
& West ist gtd 4s_____.1998 A-O oa 9842 98% 2 97 104 ve — me (conv)_.-._._......1997 J-J “ 39 §=—. 40% 78 36% * 
Sitih-Chelmérs Mig 2s debs_____-_ 1956 M-S im *10014 1007 -- 100% 101% Chis m = 3%s ser B_----.--___ 1985 M-N & *g5 87 wd $4 104% 
Am & Foreign Pow deb 5s_...._.__.2030 M-S 108% 108 108% 16 101% 110 cuinene yall ye grey 5s___—--—-1982 an = 1 40 149 A 190 , 
, sipaell re) 
Telephone & Telegraph Co— 4Gen ine mtge 4%s___.__ Jani203g 4 d-J zz 48 51% 80 380s «83 
Bh conv ir Sepentetee_____------75 58 M-S 132 Va 131% 132¥% 83 18% 199 Ye $Cutango Ind & Louisville Rp 
es 1980 + ©=C2#F-A 1023 102% 102 92 a Y. ie. 4 
3x0 debentures 1975 A-O 103%. 103 103% 72 100 10734 ous mige 4s inc ser A_______ 1983 J-J 59% 57% 59% 59 57 80 
debentures 1986 I-J 9972 99% 100 116 97 100% okt mtge 4% inc ser A.-_---._ 2003 d-J = 42% 44% 65 31 5B 
2%48 conv aapeeeres BA A 1961 J-D 119% 1 i 119 2 9,986 + 119% pa eny rhs BR. a 2a J-J = 99 «= s«9 3 98% 1104 
3s... -O 105 104 405% 9 102% 105% R— 
oo I A aga 
2 aH 52 /% , 
A Anglo-Chilean Nitrate deb_—--_-1967 Jan a 88 28 2 92% 100 a. epee ty 2a 1 2044 #8 Apr 5934 58% 61% 197 48 96% 
“= ae * = Ras Bt 9. 2nd mtge conv_inc 4%4s_Jan11999 Apr 8042 9% 81 242 60 98% 
Atchison Topeka & Santa Fe— lst mtge 3s ser B 1989 J-J — 10044 100% 26 98% 107 
General 4s 1995 A-O 131 12955 131% 59 126% 141 t#AChicago Railways ist 5s stpd i % 
Bdjustment gold 4s__.__July 11995 Nov = *1145%, __ — 113% 124% 25% partial redemption________ 1927 F-A 62% 60 64 34 53% 71 
2° Julyi1995 M-N -- 116% 116% 19 114 131% a ee eee ay cy me a= iq: ole 
DEST OUR. SAS OLE hee ‘ i4 ‘ 4 
i Chartetie Air Line Ry— ACertificates af deposit..nnc.  --- mm sal sh 67%2 92% 
1963 M-N 106 106 5 104% 107 $ARefunding gold 4s_.....___-..1934 4A-O 48% 48% 50% 428 38% 712% 
$s Sone 4s._._.July 1952 M-S = 106% 1065% 13 103 113 #ASecured 42s series A.-.---._ 1952 M-S 53% 5342 55% 47 43 81 
“Zien unified 4's A___-__--—-1964 J-D mr 106 108% 148 101% 118% Conv gold 445 1960 M-N 212 25) 87% = a 
ates Ds & Danville Ry ist 4s....1948 ~ — 360 38 2 35 49 Chicago st L & New Orleans Sa..-2851 > im *101 4 105 as 1 4 fo 
mortgage 4s__--.._____- J- pod *27 «28 sie 28 4386 38 ¥ 1 - we ieee we ake 
atlantic Refining 2%s remem +74 J-J vad 102%4 102% 15 101 105% Stemphis Div ist gold 4s__...-._ 1951 J-D une *99% 101 -- 98% 106 
Chicago Terre Haute & S’eastern R 
lst & ref._M 2%-4 Race tes J-J a “90 «= 93% ia 83% 107% 
que Sas 1994 J-J 83 83 83 1 80 86©6.:1100 
icago Union Station— 
— & Ohio RR— 1st mtge 3%s series F_____.._..1963 J-J ma ©106% 107 _. 104 108% 
Mtampen tnodit a bende == 6 ee = P,. ae Chie Ses tndiens’ conv. acc 1962 oe 108 108 1084 30 1054 112% 
na conv 48... 2 2 . 
1st mtge gold (int at 4% to ist & ref 4%s series D_-_....__ 1962 M-S ak 105% 106 22 105 107% 
oe 1 2946) ery £ iy 1948 = A-O 9512 94% 96 69 94 105 si yy. ar Go deb. 5s part ueid__.1988 4:0 me am a” Ya a ae ~ 
mtures 98 part paid... 57 ~ -< 78 ‘ ‘4 
Mh By arr. 7 pia 66% 6442 67% 135 59 99 | AChoctaw Ok é& Gulf cons Ss--.-1952  M-N = #74 16% _.  62—«:100 
A. Pet By ee eS 995 J-D 172  76¥%2 77% 62 70% 103 j Cine ¢ Gas & Elec ist mtge 2%8....1975 A-O _.  *104% 105 _- 102% 107% 
ncinnati Union Terminal— 
Sep T1946) due... M-3 67 6534 67 29 58 9814 ; 1st mtge gtd 3%s series E_..._.__1969 F-A «5 112%. -- re 111% 113% 
Ref & ser F a at 1% e, lst mtge 2%s ser G —--.-.---.-1974 F-A 103% 10234 103% 21 102% 107% 
Sep i 1946) M-3 66% 66 67 59 58 96% City Ice & Fuel 2%s debs -..___-- 1966 J-D ai 99 699 1 99 99% 
aL te aie ms aaus_aPeb i 1960 F-A 53% 51% 54 295 4242 88% City Investing Co 4s debs__------1961 J-D 83% 83% 84% 17 81 108% 
Ref gold 4s 1951 M-N 95' 94% 952 21 90% 103 ; us es Chic & St Louis Ry— 
S’west Div 1st M (int at 3%% : gan te ; old 4s : 1993 J-D 98 2 98 9842 10 97% 121 
to Jan 1 1947) due___..._1950 J-J a 88 88% 30 86% 1041 } series B_...._..----1993 -D a a FP a Se oe 
Toledo Cin Div ref 4s A_.......1959 J-J 92 92 92 4 90 104 Ret & " - impt Avs series sa J-J 79% 7. a0 135 a2 Va fA 
n Wa iv 1st 4s--..-- 1991 J-J - aa 4 
Beeor & Aroostook RR— St L Div-ist coll tr gold 4s_---1990 M-N 94 94 94% 4 95 110% 
Bape 4s Bo oy ~~ 7” 8 = 17 95 104% ' Cleveland Elec Ilium 3s. 1970 J-J 109 109 109% 5 106% 110%2 
tam - ( 4 95% 105 | Clevela pau 
Beech Creek Extension ist 345-1951 4-0 en oe Sige Obie ae 1948 M-N ie GR _- 103 106% 
Bell Telephone of Pa 5s series C_1960 A-O be 128% 128% 1 127% 133% ° 4 ted “s Pate ee 1950 «#F--A dh Bian wo was ~ the 
Beneficial Tadus joe: 2%s___._-_1961 M-N és 99 ©8689 5 97 99% i° Cleve Short Line Ist etd ¢%e8___- 1961 A-O sk 108 410 os 107% 128% 
y . i n Term 5%s..-~--.-1972 A-O =F s 4 
mtge 2%s ser I--......-.1979 I-J as 101% 102% 46 100 105% ; Cee f 5s series gia 1973 A-O abs 106 % 106 ¥2 7 104. 108% 
Cons mitge 234s ser J___-----~- 1976 M-N 102%. 1015 102% 61 101% 101% ! ist s f 4¥%s series C 1977 A-O ie 105% 106 16 104% 108% 
& Maine ist 5s A C_------1967 M-S 99% 99 99% 11 99 109 Colorado & Southern Ry— ; : 
— 4 ~~ 160% 104 9 102% 106% ‘4%s (stamped modified) -.-.--._ 1980 M-N v's 57% 58 12 45% 84% 
i 99 -_- 100 106% , 
J-J 90 90. 91% 30 84 104 | Columbia Gas & Yee 3¥%s.debs---1971 M-S 106% .105% 106% 28. 102% 105% 
M-N 58% 58% 60 17 50 84% perme & H V ist extl gold 40-1948 A-O a *104 Y ; -- Ha - ttl 
1955 P-A a 43 43 15 39 85 # Sou io El S78-—--197 M-S 110'2 1104 /, 110% 3 1 
Tol extl: a spam 3 F-A oh 115% -- — 116 4116 
s...__.___.1966  M-N 103 42 103% 103%, 12 103% 105% i oe : o ‘ 1065@ 110 
y ceca 7 ee di ee oe ive 4 <7 >» ae 7 40 ann 
A-« M-N 101% “Bike 101% 3. 101% 106% . gun He it ret mT 1 -J ee *108 fete a 
: me MS -. *1065% =; 198% 107 Ye Powr § 1 3%8 A--—---196) -A “2 409% 108 16: -Beeae See 
¢ J-s 102 100% 102 21 % 100% | i Cigar Corp A-O a *102%2 103% we Ye 105% 
El ist mtge 2%s.1975 M-N one 102% 102% 2 101% 106% : Edison of New York to arnt 19 100% 103 
; nterest at 5 po mare 1956 -A-O ae 102%, 102% -@ 401% 164 
3% to May 1, 1947) M-N “ 68 69% 39 60 92% (3%s debentures _. .1958.  J-J 10446 104%. 11 04% 106 














For footnotes see page 233. 
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’ Week’s Range 
BONDS Week’s Range BONDS 
Price Bid & rea ol Y Bends Range for 
k Stock Exc Last or Friday’s Bonds Range for New Yerk Steck or Friday’s 
New York & hange . Bale Fri ia Bela oar 1946 Bid & Askeé Sold Year 1946 








t4Consol Ry non-conv deb 4s_.._.1954 
ADebenture 4s 1955 
ADebenture 4s 1956 
Consumers Power list mtge 2¥es._1975 
Continental Baking 3s debs...___1965 
t4Cuba Northern Ry Ist 5%es----1942 
ADeposit receipts 
4Cuba RR ist 5s gold 
ADeposit receipts 
A7¥es ser A deposit rets...__ take 
46s ser B deposit rcts 














Dayton Pr & Lt lst mtge 2%s___.1975 
Dayton Union Ry 3%s series B..1965 
Deere & Co. 2%s debs 1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y Lack &. Western div 
ist & ref-M 5s ser C_._._-- 1973 
4Income mige due 
Morris & Essex division 
Coll tr 4-6s. ~May 112042 
Delaware Power & Light 3s___.___1973 
tDenver & Rio Grande RR— 
$Alst consol 4s. 1936 
&AConso!l 1936 
tDenver & Rio Grande Western RR— 
AGeneral s {5s 1955 
AAssented 
4Ref & impt 5s series B____.___1978 


Detroit Edison 4s series F__ 1965 
Gen & ref mtge 34s series G___1966 
Gen & ref 3s series H_.__._ _..-1970 

Detroit & Mackinac Ist lien gold a 
ASecond gold 4s 

Detroit Term & Tunnel 4%s 

Det Tel & Ironton RR 2% ser B__1976 

Dow Chemical 2.35s 1961 

*$4Dul Sou Shore & Atl gold aot 

Duquesne Light 1st M 3s____ 1965 

















East Tenn Va & Ga Div ist 5s____1956 
Ed El Ill (NY) 1st cons gold 5s____1995 
Elgin Joliet & East Ry 3%s__-_--1970 
El Paso & S W ist 5s 
5s stamped 
Erie Railroad Co— 
Gen mtge inc 4%s series A___.2015 
1st cons mtge 3%s ser E_...____1964 
ist cons mtge 3¥%s ser P__..._ _..1990 
lst cons mtge 3¥%s ser G__.....2000 
lst cons 2s ser H 
Ohio Div ist mtge 3%s 








Firestone Tire & Rub 3s deb 
tPlorida East Coast ist 4%es______1959 
Alst & ref 5s series A___.._____1974 

4Certificates of deposit 
Francisco Sugar coll Trust 6s__..1956 


Gas & Elec of Berg Co cons 5s____1949 

General Realty & Utilities Corp— 
44s conv inc debs 1969 

Goodrich (®F) Co Ist mtge 2%s_1965 





ion High No, Low High 


K 
00040 


SSERESTS 
be ay 


Q 


*37 Vy 
*38 
*38 


42 
33 


105% 106% 
103% 103% 


*60% 
49 
86 
44 

*43%% 

*44 


49% 
8642 
44% 
45 
45 


103% 103% 


*10342 
104 
96 


sous 85 
sins *5242 


55% 53% 
ee 108 


64 62 
ea 6542 


7 7 
7 7 
57% 


104 


96% 


85 


55% 


108 
64% 


66 


8% 
BY%, 
57% 


108% 108% 
108% 108% 
107% 108 


63% 
*50 
104 

9242 


65 
60 


105% 


G24 


100% 10042 


*31%4 
106% 


*101% 


78 
10246 


34% 


106% 


35 76 
33 76 


36 75 
103% 108% 
101% 106 


55 %e 
46 
80 
40 
43 
43 


107% 
106% 
10742 
104 
6742 


73% 
110% 


19% 
80 


29% 


29% 
76 


Shasechy & Ind Term 4¥%s_...._1961 
'  -—$Stanrped 2 : a | 


Miinois Terminal Ry 48 ser A.._.__1970 
Ind Ill & Iowa ist ot 45 1950 
ludlauepuus Union my Cu— 
Ref & imp 2%s ser C 
tInternational Great Northern RR— 
Alst 6s series A 1952 
AAdjustment 6s series A-__July 2358 
41st 5s series B. 1956 
Alst gold 58 series C__-----..-1956 
$AInternat Hydro El deb 6s.-....1944 
Int Rys Cent Amer ist 5s eso 
International Tel & Tel 4% 1952 








James Frankl & Clear Ist 4s. ~1959 
Jersey Central Pow & St 2¥%s_.--1976 
Jones & Laughlin Steel 3%s—-.__1961 


Kanawha & Mich ist gtd gold 4s__1990 

Kansas City Fort Boots & Mem Ry— 
§ARefunding gtd 4 1936 

ACertificates of coon. 

=p City Mae Ry ist st 3a 1950 
st Eth 4s se 
Srtens ty Merbinel Ry Sat on 
‘ gold’ 4s__._-.__1987 








961 





Plain 
4%es unguaranteed_— 
Kings County #1 L & P 6s 
yin pers, Co ist mtge 3s_____-____ 1964 
reuger & Toll 5s ¢tfs___.____1959 








Lake Sh & Mich Sou gold 3%s_---1 997 
3%s_ registered 1997 





* Lautaro Nitrate Co Ltd— 


aAtst mtge income reg 


* Lehigh Coal. & Navigation Co— 


S P mtge 3%s ser A | 
Lehigh Valley Coal Co— . ; 
Ist & ref sink fund 5s 
5s stamped 
ist & ref sittk fund 5s_.-_---_._1964 
5s stamped__ 1964 
ist & ref sink fund 58____-_____1974 
Se Diet do ieee nen 19% 


Leh Val Harbor Term gtd 5s 
Lehigh Valley ‘N Y 442s ext 
Lehigh Valley ‘RR— 
4s stamped. modified__---------2003 
~ 4s registered — 2003 
4's stamped modified _=-__—= 2008 
4%s registered - 2003 
5s stamped modified _: 


Lehigh Valley ‘Terminal Ry ext 5s_1951 
Lexington & Hastern Ry ist 5s__-_1965 
Liggett & Myers Tobacco. 5s__.__-1951 
Little Miami gen 4s series A-.-_.-1962 


Long Island unified 4s 
rege ona ref gold 4s 
4s stamped 

Lorillard (P) Co deb 5s 
3s debentures 

















Low High No. Low High 


99 100 
99% 99% 


97% 


60% 
27% 
54% 
54% 
9954 100% 
102% 103 
100% 101 


91% 92% 
103% 104 
“103 104% 


*105 ja 


78 80% 
77%, 78% 
10442 104142 
103 ¥4 103% 
*103 iw 
#121 
*66 42 75 Va 


102% 102% 
9842 99% 


83 8342 
100% 101 


*100% —- 
bp 101 
87 

87 

87 

87 


71% 
76 


40% 
35% 
4412 
39% 
5042 


715 75 
*128 
*114% 116 
"118 os 


*104 105 

*104 104% 
115% 115% 
104% 104% 


95 106% 


104 106 


96% 97% 


54 98 
16% 54% 
48 92 


48 92 
93% 101% 
100 = 105 
100% 104% 


85% 102% 


102% 105 
10254 105% 


180 
102% 107 
1% 5 


99 115%. 
98 115% 


66 88 
98% 108 


100% 100% 

100 102 
95% 98% 
85 99% 
83% 96 
83 99 


65 87% 
74 


33 
31 
35% 
3542 
40% 


74 


128 
114% 
118 


103% 
103% 
103% 
114 

103% 


SRE 


Grays Point Term ist gtd 5s______1947 
Great Northern Ry Co— 
General 54s Series Bu ~-1952 
General 5s series C. 
General 4s series D 
4%s series B....._____ 
Gen mtge 3%s ser N 
Gen mige 3¥%s ser Ov._--__._ ~..2000 
Gen mtge 2%s ser P 
Gen mtge 25s ser Q 
Gen mtge 2%s ser R 


AGreen Bay & West deb ctfs A__._____ 
ADebentures ctfs B. 
Greyhound Corp 3s debs__._.__.__1959 
Gulf Mobile & Ohio 4s series B____1975 
Gen mitge inc 5s series A_..._._2015 
Ist & ref 3%s series D._..____.__1969 
Gen mtge inc 4s ser B w i____-_2044 
Gulf States Util lst M 2%s __.___1976 


*100% Louisville Ges, Sie 342s 107 107 104% - 
Louisville & Nashville RR— % 
~- 116% v4 ist & ref M 3%s series P____-- 2003 =e = 507 . eo ha : 
131 131 al lst & ref M 2%s ser G 2003 +103% 4 102% 
oc, 127 ‘ ; St Louis Div-2d gold 3s=---- ; Mertrat ct 111% 
a 106% 106% } Atl Knox & Cine Div 4s_--..-.-1955 111% ‘8 
E 102% : 
102 ‘2 102 % 
rea 98 
89 
97%%4 


SSGG O54 0 











ae 
ee eae tere 


SSS SS 
Saas 


Maine Central RR 412s ser A_...1960 
lst mtge & coll 4s ser B 1954 
Manati Sugar 4s sink fund__Feb 1 1957 
AManila RR (Southern Lines) 4s__1959 os 
Mead Corp 1st mtge 3s__------~- __1966 sp 108 % 
Metropolitan Edison 1st. mtge 2%s_1974 ‘ - 103% 
Metrop Wat Sew & Drain 5%2s__--1950 V2 > tte 
t$A Met week ee El (Chic) 4s_-1938 
Michigan Central— 
Jack Lans & Sag 3%s----------1951 - -- : = . 
1st gold 34s 1952 . a 
Ref & impt 4¥%s series C % 113 
Michigan Cons Gas 1st mtge 3%2s_1969 rs 
t§$AMidland of N J ist ext. 5s___-_1940 





Posey 
osSocSe 


| 


Hackensack Water lst mtge 2%s_-1976 


Hocking Valley Ry 1st 4%s____._-1999 
+§4 Housatonic Ry cons gold 5s___1937 
Household Finance Corp 2%s 

Hudson Coal ist s f 5s series A_._1962 


Minn St Paul & Sault Ste Marie— ‘ 
ist mtge 4'%s inc ser A_.__Jan 1971 
AGen mtge 4s inc ser A--.__Jan 1991- 

Mo Kansas & Texas ist 4s 1990 


106% 
84 
101 


Hudson Co Gas Ist gold 5s 1949 
Hudson & Manhattan Ist 5s.A__2_1957 
4 Adj income 5s. Feb 1957 


Missouri-Kansas-Texas RR— sma 
Prior lien 5s series A_ 4 ae 
40-year 4s series B pot 
Prior lien 4%s series ‘D 86%2 mae, 
ASCum adjust 5s series A___Jan 1967 


tMissouri Pacific RR Co— ! 

‘4 A lst &. ref 5s series A 1965-~- 4 | , a ee 

Illinois Bell Telep 2%s serics A__1981 103% : é zat 2 . z3% 04 

ie wae a hb. Alst & ref 5s series‘ F__---- ae. ox ones 
iat gold ¥re= 1961 "104 A lst & ref 5s series G —-1978 - - | Y . 

intend Pin —--1951 "101% AConv gold 542s 1949--_ M-N ! 14% 46 
a da aeetling™ aoe 100 ‘Aist & ret gold-5s series H__1980 V 08% 103, 
a 1961 ~~ *101 41st & ref 5s series I ~1981  - F- \ 


trust gold 4s_____ ---1952 98 72 94 
as. 1955 “4 97% "ee Malone ist gta bold go-—-18- - es . 105% 100% 
Sears Ses ore ae ig, || Eaeee ee i ‘ 
oe va cantieae 100% 8 #08 Morrell (John) & Co 3s.debs___---195B: _ & f i a 
79% Le ; ' Morris & Essex ist gtd 3%s_------2000 ; 5% 89% 
or pein 4s 1950 108 : Constr M: 5s’ series “A_-__--_.-1955 : . 58% 83%: 
Ist gold 3s___-__1951 ; ce 299 ly . pone M 4%s series B--.______1955 972 102% 
98%. 98% ; Mountain States Tel & Tet 2%s==-1986- - ai 103% 1 
9655 Mutual Fuel Gas 1st gtd 5s--___1947 
97 97 ; ; c 


"9B lo 
"200% _- 
gold 4s__..__1951 *1015% 105 , Be te 
99 100% & 1 pra} a an Chattanooga uls— \% 
= ripeedt AE Breet Y, ; we ie 22 : eo us sq 4 2k ws 103% 
91% 93% 99 Panem" | ations "Prods o debe. _ v2 103 
ist & et 4728 series C_—____-_-_1963 Y, 8612 88% 63k. . a ats . 105 
ist ref mtge 4s ser D_~--------1963 82% 82% - 4 a J ee Be ; " B : RR. 18 e *101 ale 
For footnotes see page 233. 
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BONDS Friday Week's Range BONDS : Friday Week's Rauge 
New York Stock Exchange —- aa oF Friday's Bonds Range for New Yerk Steck . tn terest Last er Friday's # Bends Range for 
: Price Bid & Asked Sold Year 1946 _. Wested Gale Price Bid & Asked Beld Year-1946 
i Low High No. Low High ; Low High No. Low High 
: owark Consol Gas eons 5s......1948  J-D *106% -- -; 106% 110% Peoples Gas L & C ref Sa______1947  M-S ans 101% 101% 3 102 106% 
one England RR gtd 5s. 145 Jv rae 81 84 9 105% Peoria & Eastern 4s ext_.._...1960 A4-O ie 67 67% 11 62% 94 
Consol gtd 4s 145 8 JW 81 80% 81% 19 85 103% 4 Income 4s Apr 1990. Apr rs ee, 34% 83 
min Segend Tice A iess ZB | 1m sane ges ak | Rs ay ae eer Do ime wee 1% 10s 1034 «GN dae 
Li diiiindesinaptadandpall 4 1 --—- 1 1 
NJ Junction RR gtd ist 4s__....1086 F-A no’ 185" 380 ft. 6" 3 Phila Balt 4 Wash ist gold 4s— IE vertantiace. 
New dereey P L ist mtge 38_._.1978 MS ~~ #107% 108% «107% 110 General 5s series B 1974. . FA “ Ree _. 137 143% 
od a NE 1st lat Nor 5s A___.__.1983 Jv aie *103% 105 ah 100 61698 General gold 4%s series C.._.___1977.. JJ “83, 125% 125% 5 125% 135 
Sow Otleans - Ron & imp 4%s_.__1952 J-J om 105%. 105% 5 104 108% Philadelphia Co coll tr 4%s--._..1961 SA me 107% 108 4 105% 108% 
rm ist gtd 4s__--1953 JV — - 105% 105% I 103 111% oe eee, eS ae... 104% 104 104% 16 103 108 
M-N 1 
tNew Orleans Texas & Mexico Ry— lst and ref 2%s. 1974 M-N 103% 6: ree 3 tg ig! 
$4Non-cum inc 5s series A_____1935 4-O =< 85% 86% 20 13 92% $$A4Philippine Ry Ist sf 4s_....-1937 JV 9% 9% 10% 15 9% 26 
ain cates of deposit Se indie pene > .* 87 y 84% 90 rity wend of Gapatht. ..ncncahesew onehed -- e.. 13 m4 10% 21 
t Sane” tag Sm oe dee ariel be 82% 1 
A ist 58 series ios6 «Fad 4 a > ae Pgh Cine Chicago & St Louis Ry— 
site ates of déposit._._____ ean eA ates a: 83° 106 Series E 34s gtd gold___.__ -1948 F-A es 20% = ain 103% 106% 
asia Doe a te rt Coenen pe SS a ae 
bobicnieneine ° -~ elit Ze ata i = 04% 95% | | Seties G 4s guaranteed—_-__. Sap *_ 118 ed 16% 122 
— Sie. cortes A ne 4-0 95 94% 95 19 ~* we a H cons guaranteed 4s__..1960 F-A pars * _ 124% on rots) = 
. Bic cg x ond e sie aN ro 91% 107% pet nd Boone pa 4's i96e ne = *ni8% oa ~ Soe 
N ¥ Central RR 4s,series A___1908 F-A 15% 13% 76% 116 «65.—(s« 99% Pgh Cinc Chicago & St Louis RR— pe toy os ae 
meta se eves series A__._._ 2013 A-O 17M 15% 17% 198 70%, 96% Gen mtge 5s series A--...-_..- 1970 J-D oivk 125 125 1 118% 138% 
NY Cent & P series C______. 2013 A-O 83% 83% 84% 176 80% 102% Gen mtge 5s series B-.-_.__-._1975 | 4-O 127% 127 127% 46 122% 142 
‘ geet © vader River 342s_____.. 1997 a 96 96 974 99 90 114% Gen mtge 3%s ser B.-. 1978 A-O pe *103 «(107 vo 102 109 
s 3 1997 7% 94 94 10 88% 1 
: coll gold 3%s______1998  F-A 75%2 - 15% Ti% 22 vr a Pittsb Coke & Chem 1st mtge3%s.1966 9 M-N ws; -°108% -. -- 102% 104% 
aes me Re ee | ie debentures coe 
mew aah uae i908” FA = tm Be ; > eae Pits Steel ist migediac ese FD =: sf09" losie * 1035 Joe 
New mw Terk h cago & Bt Louis, * Oh i 3 73 93% ist mtge 4¥%s series B___-_____ 1950 J-D ~~; 4105 _ ie 103% 06 
ist mtge 3s ser F. B- ——— nO J-D -- 100% 101% 58 98 106 Pitts & Ww Va 1st 4445 series A....1958 | ‘ J-D ee. 3 9154 98 ian 88% 103% 
. ---------1960,  A-O Ma 91 6 1 
2 Fn gppen | RR 2%s ser B—1908 Aa-O pi 100% 100% 7 98 106% Pitts Young é& Ash Ist 4s ser A_._1948 J-D a ‘ *103 ving foe 103 105% 
NY Dock list gold 4s_........___ 1951 P-A 1021 102° 102% 69 985% 105 ist gen 5s series 3 1 T-A pe Pinay: ae i 127 127 
—— “A sis series D_________1965 A-O is 103 103 16 102% 104% ist gen 5s series C. 4 sD Pe | eee Ke 2 =: a 
n¥ ref 3%s series E____1966 A-O Sate *105% 106% aE 105% 107 lst 4's series D 1977 J-D se *118% _- te? ane “a 
Gas E) tg gg oa___1008 4 <i *107 114 Ae 107% 111% 4Pittston Co 5% inc deb...__._._1964 J-JI one *100 100% -- 99 102% 
Purchase money gold 4s___.____ ond 105% 105% 4 106 
O Fees ee et Sone Stes ita ne oa es M-N aie *100 ae Ba 106 1a8% Potomac El Pwr lst M 3¥%s8__-_..1966 Iv wie 107 107 1 105% 107 
Mates “40 a8 MEEPS es 2043 IJ bi 2106 112% 12m 115% 115% ist mortgage 3 %s- 1977 F-A oe "111% —_ oe 112 «113 
N Y Lack & We t at J-J es *105% 109% as 105 119% t4Providence Securities 4s........1957 M-N 16 16 16 2 1542 45% 
étte tert fest 4s series A__._1973 M-N “fi *71V% 75 ary 71% 96 t4Providence Terminal 4s.....~- u-8 ere: *95% 110% -- 108 108 
ries B_ ne -_1973 M-N re “79.85 aa 7 103% Public Service Kl & Gas 3%s__--__1968 JJ pat *109%4 —- hips 1084 112% 
ar ist & ref mtge 3s 1972 M-N 5 *107% _- is 107¥%e 110% 
New Haven & Hartford RR— ist & ret mtge 5s 2037 4 J-J — 163% 163% 3 160 165 
4Non-conv deb 4s__________ _.~1947 MS oe *39 66% 33% 71% lst & ref mtge 8s_....._..2037 J-D bos age oe on 240 251% 
4Non-conv Gleb 3 ¥28--——------ 1947. M-8 38 37-38 20. 30% 175 
3 ra 4-0 38 3 
oe om 46... 1955 J-J 397 39 Vy rr a =. = 
po on erally acy ~--1986 am 30% 38% 40% 55 328 Q 
caida | 36% 38 29 aker Oats 2% deb_ ---- ( 
Conv deb 65. * ~=148 i, oe ~; = Te ms Qu Yes deb 1964 IV Ne *102% 102% -- 101% 105% 
ADebenture 43...--------77771987 MEW 18% 18% 19% 268 G7” Se 
Ses eee Sn St 108 _-er | D 41% aL 43M 27237 R 
r ester— 
lst 4s 1954 M-N 102 p Reading Co Ist & ref 3% h 
¥ in 102% 27 (1 sser D_.1998 M-N 99% 99% 99% 9 95 105% 
tAN Y Ont & West ref 4s_—June 1902 (M8 13% 11 13% 41,016 o% 26% ta ethin Geena Week a ee Ca eo -- 101% 108% 
Pen = 1955 J-D 5% 4% 5i%4 475 4 15% o Grande West Ist gold 4s__1939 J-J3 109% 105% 109% 26 96 115% 
NY @ Ed gw lee pe gage wa 103% 102% 103% 53 100% 106% A ist cons & coll trust 4s A._.__.1949 A4-O on 66 66 10 44 88 
"RS oe *73— 5 bie 73 
NY Queens El Lt & Pow 3¥%s_----1965 -M-N 104% 104% 104% i 108% 107% Oe asa ane ae 
sip ta Sian SG dot os tooit TMA Stead fou GR mS Snes lo toy = 
- daway So wm om 
sane pony Sang Ist ref 5s_..1ha937 J-J ue 34035 13 3398 Gen mtge 3%s , 1967 M-S Si °107%2 -- _. 108, 108% 
§ AGeneral gold 5s- toes Ay BS ae ae re 37 42 than Ark & Loule ist Vigacnaa 1934 pe 48} BY "0% 23 = = 
[Ae tos Gola a7 940 F-A a 11 12 4 10% 32% 3A Rut-Canadt s s.._..1934 u-8 4814 48% 49% 23 42 74 
28 NY West & A sey Sana resmmeee =~ M-N = *_ 96% x, 95 00 $8Atentiona tee Pager savajunncives 1949 JJ 13 13 13 2 9 20% 
Niagara Falls Power tinea ~ 184 oe 19 Ym 165 i a ss ped____1941 J-J 144 14% 15% 3 10 24 
— Southern Ry Co— 
mn mtge 5s conv inc___ 2014 A-O 41Y 41% 43% 
Ra aatinicctl 53 
Pe ag Rad acy osing By 1st gold 4s_ 1996 A-O 13544 133% 135% 45 isi 143 Ss 
ties ae pee 4 ref 5s______. M-8 _. *125 132 138% 143% Saguenay Power 3s ser A_________1971 MS se 104% 104% 1 103 107 
S series > pees! MS ne: #120 ree coat 128 133% at, ye Adir lst gold Gs____._1996 J-J ae 90 «=: 90 1 94% 98 
gold 6s___.- 1996 A-O xt 90 8690 1 
sat age BY prior lien +. Q-s 112 110% 112% 39 105 127% St L Rocky Mt & P)5s stpd_._____1955 Jv ak 97 - 97 i 96 102% 
ES LER Q-J se *102 110 sai ¥ 
Gen em ry & Id gold 3s_-—_Jan 2047 Q-F 73 71% 73 af ea%e ate $8¢ Touls San Francisco Ry— 
Ref & impt 4%s series A... -2047 Q-A i 6942 69% 1 68 90% 4Prior lien 4s ser A_____-______1950 J-J 48% 472 51Y. 908 36 13% 
Ref & impt 5s Gatiee “co soe 2047 J-J 975 9642 98 44 90 110 ACertificates of deposit__._...__.. hielo 47% 47 50% 186 37% 
Ref & impt 5 ; 8 C.------- 2047 J-J 102% 101 Ye 102% 12 92% 112 APrior lien 5s series B___..__.1950 J-J 51% 50% 54% 438 38% 78% 
Coll eae series D__._____ 2047 J-J 102% 101% 102% 13 94% 112 ACertificates of depesit___™ _._... eee 50% 50% 54 55 41% Ti% 
2 BRS EE ARS 1975 M-s 101%, 101 101% 68 97 106% eS ee — Sik aoa --1978 MS 38 Ys 37%2 40% 1,180 27% 52% 
ates of de stpd_._-. mee 374 36%, 393 108 7 
By) ee States Power Co— lst mtge 4s ser A w as he EE ES 1997 J-J 90 - 89%%4 91% 676 50% 93% 
aes aise _. Ee, re re 203% 103% 103% 8 101% 105% 2nd mtge 4's ser A wi____---_2022 May 52% 52 563 931 5342 55% 
-------------- 102% 103% 71 
(Wisc) 1st mtge 3%s__._______ 1964 M-8 _- *105% 108 ou 103% 100% tm Louis-Southwestern Ry— 
st 4s nd certificates_...._... 1989 M-N isis 102% 102! 1 100 12 
42d 4s inc bond ctfs____-- Novi9a9 | J-S ty 85. 85 10 85% 100 
O §Aist term & unifying 5s_____ 1952 J-J me 74 75 9 63 93 
AGen & ref gold 5s series A___.1990 J-J 82 82 82% 6 62 105 
PO ptendiuts o Lake Champlain Ry— Pee ye gg eS om ans oi ‘2 wn; SRS we, me 112 114% 
Ohio Edison ist mtge 36-1978 | MS—«106% ©1108-1083 . St Paul Union Depot Shs B--—-—-19Tl AO sO 106% “= 108% 
ont, mtee 2948 ns. 4s hea 10: fete: saom Scioto V & N E ist gtd 4s_______1989 M-N =>: SMS -- 129% 132% 
Gora Watkteee be xe F-A un 101 101% 30 100 105 Seaboard Air Line RR Co— 
— A-O we 105% 106 11 104 107% 1st mtge 4s ser A 1996 J-3 100 100 100% 48 97% 101% 
AGen mtge 4%2s ser A__________2016 J-JS 72 71% 74 388 56 90% 
tASeaboard All Pla 6s A ctfs.___..1935 F-A on *185% 19% -- + 16% 25% 
P Seagram (Jos E) & Sons 2%s debs 1966 J-D ‘ 9442 9442 15 9342 97% 
Shell Union Oil 2%s debs________ 1971 4-O 98% 98% 98% 41 97 101 
Pacific Gas & Electric Co— ¢§ASilesian-Am Corp coll tr 7s_..-1941 P-A 85% 8542 93 19 56 80 
ast & ref mtge 3% series I._1966 J-D Bao ee Skelly Oil 2%s debs_____-_._-____ 1965 Jv 102% 102% 102% 5 100% 105 
ref mtge 3s series J______ 1970 J-D a $1061, 107% a= Socony-Vacuum Oil 2%2s_.-_...._1976 J-D 99% 99 99% 33 9742 100% 
- s pee ma as series K..._____ 1971 7-D ia” See ae sae ion South & Nor Ala RR gtd 5s_.__--1963 A-O owe *99%4 99% -- 126 = 129 
S$ series L________ 1974 J-D as 108 1083 
memo. eo 1979 = J-D “= 108% 108% 18 108% 113% i plete meee 108% 108% 1 106% 112% 
ist te rel. Sika ber * sceimmepens 2° > Te Hn, a 46 105% 111 2% debentures 1985 P-A 103% 102% 103% 55 100% 108 
tbe ise Aa 103% 102% 103% 53 100% 107% ol ot ~ age apiece aes i thn eine 
Paducah & Ill ist si¢ carga x — 3 104% 105% 28 103% 104% lst 4%s (Oregon Lines) A--..-- 1977 M® 101% 101 102 85 93 108% 
Paterson & Passaic G & E cons 58.1949 u-8 a he ima = 107 107 Gold 4%s 1969 M-N 97 97 98 97 90% 106% 
Ve a 107% 111 Gold 4%s - 1981 M-N 98% 98% 99% 82 92% 110% 
Prmneitvania-Contrel Airlines— aan Fran Term ist 4s_.._..._...1950 4-O ‘nie 106 «6106 6 105 «107 
c debs__.._.______1960 * uthern Pacific RR Co— 
Pennsylvania Co— A-O 62% 62% 64% 177 54% 125% 1st mtge 2%s ser E 1996 J- 94 93 94% 21 90% 102% 
x... Be motion & trust ctfs--——-.1952 M-N 108 107% 113% ist nae Ma og ime tena = ae 94 ag Pyths “¢ a1. Hi 
nnsy! ass nd 3} é a -- -- st mtge s ser G__...__..._1961 J-J 94¥ 94 4 
be ae sg rapa & Light ae , = ae -—. : ro Southern R a ld 5 1994 Jv 127 ; 125% 128 108 4=6:116—S «145 
oa 1975 A D ” y ist cons go S_..— 4 /8 
3s s f debentures... 1965 yar 4 106 on aeeae 16 103 107% Devel & gen 4s series A-.._-- —_1956 A-O- 102 101% 102% 70 98 109% 
vonarrivanie RR— -- ‘4 104% 22 102% 105% Devel & gen 6s 1956 A-O 115 113% 115 18 107 123% 
3/, 
4s ster! sea @iiat 3 ileus | MON em 103% 104 — 7 103% 107 Mem Div ist gold 83 1998 9 8% 116 11 1225 138% 
Cons sinking f eer. or --  *103% -- -- 103% 106% iat “105% 1074 104%, 
: ee fone: 4's wine 1960 F-A 0 121. 121% 2 = bo ng St Louis Div ist gold 4s_._____-1951 I-J sited 105 %e 107% -- 04% 109% 
See a a 1 = 
Rees ose ee 13cm. Bae 35 113 128% Southwestern Bell Tel 2% debs.__1985 . A-O -- 102% 102% 29 100% 107% 
General 4%s series D._......~~ 1981 ys 4 aiaae rein at 12 120 139% ASpokane Internat Ist gold 44s__2013 Apr -- 50 50 1 44 67% 
Gen mtge 4%s series E......-1984. 3-0 1a... 2 8 20 112% 135% Stand Oil of Calif 2%s * P-4 105 105 1 104 107% 
Cony deb 3%s oo om 11aYe M7 Me 5 112% 135% Standard Oil (N J) deb 2%s------1971 M-N 8% 98% 98% 54 07% 98 
Gen satge 34s ser F...-1988 0-3 Frode pot 103% 39 101% 111% Sunray O11 Corp 2%s debs.___---- Jj-J aa *_. 102% -- 103. 103 
00% 101 28 99% 107% Bwift & Co 2%s debs__....____.1961 M-N 102 102 102 8 101% 196 
Por footnotes see page 233. 
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NOTICE—Cash and deferred delive 
in a footnote in the week in which 





NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


ty sales are disregarded 
they occur. No account is 


Jan. 4, and ending the present Friday (Jan. 10) 
whether stock or bond, in which any dealings have occurred during the current year. 


in the week’s unless are the 
jaben Gf ench enue in uupeuen he ee 


the year. 


RANGE FOR WEEK ENDING JANUARY 10 



























































of the week, and when selling eutside the regular weekly range are shows 


In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 


a 





STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week ter ¥ 1946 
Sale Price of Prices Shares Range for Year 1946 Sale Price of Prices Shares Range for Fear I: 
Par Low High Low High Par Low High Low High 
ACF-Brill Motors warrants. Pa 5% 5% 100 4 Nov 11% Feb Argus Inc 1 612 6% 1% 2,800 5% Nov 15% Jun 
Acme Aluminum Alloys._........____1 9% 9%, 11 1,700 8 Nov 22 Jun Arkansas Natural Gas common. .___* 4% 4% 5 2,300 3% Oct ox — 
ame Wire Co common a. ie. E 2 a a 20 Oct 30% Jan Common class A aen-vetlng-—---© 4% aoa - Ye rh og boom 11 ? pad 
co) 5 65 658 6% 1,700 4% Aug 13% Jan 6% preferred = ye in , ? 
Aeronautical Products Inc__...._--__ 1 ‘ 4 ‘ zs = 234 Dec 5 Nov Arkansas Power & Light $7 preferred_* 112 111% 112 20 110% Oct 115% Feb 
Aero Supply Mfg class B___.________1 Ps 3 3s 1,400 2% Nov 7% Feb Aro Equipment Corp 2.50 12% 12% 12% 900 11% Nov 27% Jan 
Agnew Surpass Shoe Stores......____ bd ‘ — 26% Oct 26% Oct Ashland Oil & Refining Co-...---- =e | 10% 10% 10% 2,300 9% Sep 14% May 
Ainsworth Mfg common__...._____ 5 13% 13% 14 i,700 10% Nov 21 Apr Associated Electric Industries— Oct 12% May 
ans Associates  ¢ . IT. we 11 «il 100 10% Dec 23% Feb Phone ney ... Roreigy fa os gg ey “i% 11 1.200 * Dec 3% Feb 
r Investors common__...._________2 + 4 200 3% Nov 5% Feb SSOc undries 0 erica -——. os “3 : ; 5 11% Jan 
Convertible preferred___......____ 10 i deg: ee 2% 35 Nov 38 Aug Associated Tel & Tel class A__.___-- . ES 4% 4% 75 45% Dec Ya 
Aireon Mfg Corp common___._____ 50c 3 3 5 83,900 4% Dec 17% Jan Atlanta Birm & Coast RR Co pfd--100 -— mes — oa 16Ve Jan 
pa comvertinie preferred_________ 10 62 55% 834 10,000 7% Dec 2234 Jan Atlantic Coast yuaniries =s 6% 642 7% 1,900 s. + Va a 
r-Wa ectric Appliance__._______ 5 5! 6! 1,00 Jan Atlantic Coast Line Co__..-_---_--. aii ped ie -- 
y ie A Great ‘Southern Bi nc SANS 4 8645 87 “ rv _ De taste ion Atlas Corp warrants---~~----~------_ 5’ Sia 6% 13,500 4 ee fat, one 
Alabama Power 4.20% pfd_-__.___ 100 “ wv 106% Dec lll Aug Atlas Plywood Corp____---.--------- 1 3442 34 =. 386 1,900 24 = Jan ¥ Maq 
AlaSka Airlines Inc__........-______ 1 4% 4% 4% 3,800 3% Dec 12 May Automatic Products_--——_---~----- 1 1% he a pao tis a. aa =: 
Alles & Fisher common_____-______-- ae - 10% Sep 16 Jun Automatic Voting Machine___.---~-~~ ~~ 5 Va 2 ; 
—- Int’l Investing $3 conv pfd____* mye _ ‘ - 25 Dec 48 Jan Avery (BF) ee common_____-_ = 12 1a% - — 10% sd 2% = 
Products (Mich) common--____ 5 17 17 7% 350 15 Nov 29 May 6% preferred ..._.-----..---_--- -— 
Altorfer Bros Co common ____________ . Be reel ois % 10 Dec 15 Mar Ayrshire Collieries Corp 1 3312 33 3342 200 26% Oct 41 May 
Aluminum Co common___.....______ ° 80 77% 80 5,100 60 Sep 9042 May B 
6% preferred —....... NES APRS 100 1117 110% 1117 9,350 111 Dec 121 Feb Ma 
Aluminum Goods Mfg......__.______ . ths . ° ae 4 18% Sep 25% Feb Babeoes. & Sout Co ° 43% 43 46 1,200 36 Oct 63 May 
Aluminum Industries common______- ° ie 18 19 200 15% Oct 26 Jan — ares oe aol 30 ore aed 40% Sep 44 Aug 
Aluminium Lid common_.__._.____* 188 187° 192 1,700 116% Jan 207% Aug Bald on Rubber Co comnon_.___. 1 aa 12% 12% 300 10% Dec 20 Jan 
American Bantam Car Co__--_..____ 1 3% 3% 4 3,100 3 Nov 54, Sep Sami és tak Amie igneace” 36 at 
American Beverage common_________ is ce ia ss 2% Oct 5% May — ned op = ax 8% Oct 12 Mar 
American Book Co___..___________ 100 70% 70% 70% 110 52% Oct 16 Apr ee “Ex “55% 6% 16,100 5 Nov 10% Jan 
Barium Steel Corp 1 5% 5% 4 ’ 
American Cities Power & Light— sis Barlow & Seelig Mfg— 
| Be Rica oR 25 . 50% 50% 400 47% Jan 52 Jun ne BR gy i 18% 19 100 18% Nov 25 July 
: —1 1 73 $1.20 convertible A common___.___5 
ni yl ET 1 ‘74 7a ‘‘4 2,300 5 Sep 11% Apr Basi Refractories Inc 1 7 6% 71% 700 642 Sep 12 Feb 
American Cyanamid Co common_._.10 50 50 53% 2,200 41% Sep 63% May aoe (L) ee eee 1 16% ig. 17% 225 17 Jan 32 May 
American & Foreign Power warrants_- 1% 1% 1% 2,200 1% Oct 5% Jan Bonucte ! 1 Ties com___--______- 1 13% 1%, 1% 200 7% Nov 12 July 
Geren Pork & Boe commen—__—__ ER + et -— ae Bee Beaunit Mills Inc_. 250 19% 18% 20 1,700 1% Dec 39% Apr 
American Gas & Electric_..__.____ 10 40% 40%8 425% 2,400 37% Sep 49% Apr Sek (AS sh Cor aS | 22 21 23 500 20 Oct 33% May 
4%% preferred -100 111% 111% 111% 125 109% Jun = 113% Sep I ae Re on eer oe mente 1 31% BY 1,500 3% Dec 9% Feb 
Si Serageale Tt 405 Poy gaat __ 163% Nov 203 July 
American General Corp common_-_-_10c 3% 3% 3% 6,700 3. Sep 5¥% Jun — mo i] Me ange SS ca “| a 22% 22% 50 18% Sep 34% Jan 
$2 convertible preferred__..._____ 1 ve 4834 4834 75 47 Feb 51 Jun "oocestinae a. vi ie an a 34 Oct 40% Jan 
$2.50 convertible preferred_....___ 1 _ —_- — -- 48% Dec 54 Feb Berkey & Gay Furniture gon 2% 23%, 2% 11,800 2% Dee 6 Jan 
American Hard Rubber Co_.___..___ 25 14% 14% 14% 100 13. Oct Ors Bue 5 2 ete ae et a ee eee 
American Laundry Mach 20 33 32% 33 450 31% Dec 46 Jan Bickford’s Inc common eens 1 22% 22 22% 150 19% Jan 24% Jun 
American Light & Trac common____25 24% 23% 24% 3,200 19% Sep 29% May & Mach Co com_* Si 10% 10% 600 7 Oct 16% Feb 
6% preferred 25 26% Sep 32% Jan Lyme er pean clip me «de 3 10% 10% 25 10% Dec 14. Nov 
ae be —— we uner’s new common_-_—_—--~--~-- - - 
American Mfg Co common_.________ 25 a —-_ — -~ 14% Oct 24 Jan mae cites 1 3% 3% 4 8,900 3¥4 Oct 6% Jan 
American Maracaibo Co__-_—--_-__—_ 1 3% 3% 4% 12,000 2% Sep 5% Jan ie eo Peo + gene Sar gr loge OE ae 400 54% Sep 56% Jan 
, ; : P 1 
Amserioon seat - dgcaaead isa tceeel 2 15% 15% 15% 800 12% Dec 16 = Oct Blum (Philip) & Co Inc__--_.--~-~- 1 “ie 2. |) Be ar 4 Oct 30% yen 
merican Meter Co = 38 35 38 400 33. Nov 5734 May Blumenthal (S) & Co _____-_________ * ait 25 25 10 cS > 
e! Bohack (HC) Co common.-_.___---. be 51% 51% 51% 50 37% Sep 70% Mey 
amereee Potash & Chem class A_.__* Ge. e = ins 31% Oct 571% May 7% 1st preferred ~---100 nary 131% 131% - oo } a Jan 
ass ~ ° 35% 3536 36% 3,000 30% ct i iftey’ § |  wncun’ eee oo: i res ae ite 33 ec } 
American Republics je <be% . 30 21% 3.600 «ste toes perder Borne, Serymser Co__—.----~------- 25 , te 
American Seal-Kap common__-_.____2 ink, 5% 66 500 5% Nov 11% Apr Bourjois Inc 2 ve oe aay, 29% 1.200 oh ped a7 Jan 
Amer Superpower Corp com______ 10c 15% 1% 1% 9,200 1% Sep 3% Jan Brazilian Traction Let & Pwr ---* 22% oat S27 "800 15% Oct 31% Feb 
$6 series preferred bd 605 59%, 621% 1,650 43 Jan 89 Jun Breeze Corp common__—_-_-----—- ---1 i ne = in 6.000 4 : Sep 5% Feb 
American Thread 5% preferred______ 5 5M 5M 5% 700 5 Oct 75% Feb Brewster Aeronautical _— 1 4% che Dh tte 5 Nov 31 Feb 
merican Writing Paper common_.._5 Bit 84e 8% 1,000 7% Oct 12% Feb Bridgeport Gas Lig ------------ -~—., pase OM Goo an 1 - 
Anchor gy Products : 5% co su 200 6% Nov 15% Feb Bridgeport ou Co “ 9% 9% ° 10% 400 A Va - <4 yd 
Angerman c¢ common__________ pt 7 Ta 400 6% Dec 17% Feb rillo Mfg common To oh “# F 33 Feb 360s Jun 
Anglo-Iranian Oil Co Ltd— . Class A ° ie _ =~ ~~ 
Paed— 9 wun ord on * et 16'2 17% 600 13% -Dec 21 May British-American Oil Co aes 24% 24% 100-23 % ~Apr 27 Aug 
-Wupperman ok 442 4% 4% 300 4 Oct 6% Feb Brit an cco— mm an 
Apex-Elec Mig Co new common______ 1 7% 7% 8% 3,500 6% Sep 9% Sep Am dep rects ord bearer____-_f1 -- -- -< rane. =u a 4 roe) 
Pwr 4%% pfid_..100 112% 112% 112% 150 =: 111% Oct 116% Aug Am dep rets ord reg___ — EE oe 














. oS 
AAA! AR tN 


ore 
LEELA AAT ESE EE LIL 2 AER RI 8s cen = eames wee 


: BONDS ; Friday Week's ~ange : BONDS Friday Week’s Range . _ 
New York Steck Interest Last or Friday's Bonds Range for New Yerk Steck Exchange - Interest Last or Friday’s Bends for 
Period Gale Price Bid & Asked Sold Year 1946 Peried Gale Price Bid & Asked Bold Year 1946 
" Low High No, Low High Low High No. Low High 
Terminal RR Assn of St Louis— Wabash RR Co— 
i? Ref & imp MA4seerC........2019 JJ on *128% __ _ 12812 137% Glen mtge 4s inc ser A__..Jani1981 Apr bin 290% 90% 3 87 6102 
Rel & imp 2%s series D____.___ 1985 A-O 4 105% 1051 25 102% 109 q Glen mtge inc 4%s ser B_..Jani991 Apr 8414 8442 85 11 83% 99 
: Texas Corp 3s deb 1965 M-N 107 10642 107% 25 105 «108 ‘ ist mtge 3%s ser B..______.-__197] F-A eu 100%4 100% 11 97 106% : 
‘ Texas & New Orleans RR— Walworth Co conv debentures 3 %s_1976 MoM 97% 97. 8 20 95% 107% | 
ist @& ref M 3%s ger B........1970  A-O 102% 102% 102% 8 100% 104% Ward ,Baking Co 5%s debs i 
ist & ref M 3%= ser C_______ 4-0 98% 98 98% 35 93 101 (subsordinated) 1979 =A-O a+.» 30h 087 at ey eee 
Texas & Pacific Ist gold Ss._..__ J-D a 130%°130% 1 127% 152% Warren RR ist ref gtd gold 34%4s8_.2000 ¥-4 Ac Ss 65 -- 56 a 
Gen & ret M 3% ser B......-1985 = J -J 103 102% 103 ¥2 41 98 106 ’ Washington Central Ry ist 4s_....1048  Q-M 101 101 101% 4 01% 104%" + 
" Texas Pacitic- Washington Terminal 2%s ser A-.1970 F-A --  *101% 103 -- 101% 104 
; Pac Tenn RR of New Orl 3%s_.1974 J-D — *... *10 108 — 102 105% Westchester Lig 5s stpd gtd......1950 JD -- 113% 118 -- 113% ab. i* 
Third Ave Ry ist ref avila J-J 99% 98% 100 33 88% 104 Gen mtge 3425 1967 J3-D iy 1062 106% 3 105 = . 
Adj income 5s Jani1960 A-O 61% 60 66 580 48 8 8=682% West Penn Power 34s series 1.1966 JJ ms 108% 108% 4 106 ort s 
Tol & Ohio Cent ref & impt 3%s__1960 J-D *_. 100 Ja 100 105% Western Maryland ist 4s_....__.- 1952 A-O 105% 105 105% 21 103% a if 
Trenton Gas & Elec 1st gold 58___1949 M-8 *101% 109 él 110 «6110 Western Pacific 4¥%s ince ser A...2014 May 103 102% 103% . 23 96% 1 iF 
Tri-Continental Corp 2% debs_..1961 M-8 =% 101% 101% 4 100% 103 Western Union Telegraph Co— yoo 0 
Punding é&-real estate 444s.....1950 M-N 82 80% 82% 109 73 a 
25-year gold 5s 1951 J-D 7914 79% 82 119 72 y, 
30-year 5s 1960 M-S 78 Ye 7642 79% 215 72 108% : 
103% =| 
U Westinghouse El & Mfg 2%s_--.-. 1951 - M-N ae 102% 102% 11 101% _ @ 
: ! 3 17 100% 102 | 
iat mge-ae cot we Smeg ATTEN um am | wort chore ists gisranieed=——aonl S34 BB 70 RB 
ene - ° /4 V4 hab eo OR Sa Cece en er og = By 1 y 64 63 
$$4Union Elev Ry (Chie) Ss----1945  A-O : 34% — ah Wholtine & Lakh Erle BR 40. eS peer Stal -- ome tee 
Oe sew eee ent 30 Aeeex———-__ + a a oes =z. 303 208% Gen-4: ref M 2%s series A---1992  M-S =. 100. 100 i 104 
oe Bebentures 1970 «J-D a 102% 102% 5 101 105% Steel 3% series C_____1970 M-® 104 104 104 9° +% 108 
a ie RR— : : Wilson é Co ist mortgage 3s.....1958  4-O ~- 105% 105 V2 id = 
st & land 46_...._______1947 J-J 101% 101 Vy 101 5, 13 101 43 104% Winston-Salem 8s B ist 4s 1960 I-J *117% ce = 117 123 
2%s 1976 F-A -- *104 Ve 104 8 -- 102 107% +§ 4 Wisconsin Central 1st 4s ee 1949 JI-JI 8124 80 Wy 82 110 58 90 
Ref mtge 2%s series Cc... one ee 1991 M-8 97 2 97% 97% 24 93% 99% ACertificates of deposit______ yn _— 65 81% 
United Biscuit 2%s ----.-1966 A-O 102% 1625 102% 5 101% 104 §ASu & Du div & term Ist 4s...1936 M-« rk 22% 22% 22 20% 56 
Ua wubber 2%s debs__—_________ 1976 M-N 100 = 100 100% 10 99 101% atin aia... °.. “=? - .enbee cee ~ 22% 52 
niversal Pictures 3%s debs______1959 M-S —_ 101% 101% 10 99% 104% Wisconsin Electric Power 25%s____1976 JI-D rs 101 101% 23 100 = . 
Wisconsin Public Service 3%s_-..1971  J-J ae! - 90 -- -- °F 
Yonkers Elec Lt & Power 2%s_...1976 J-J oe *100 100% = 98 
Vv a Deferred delivery sale not included im the year’s range. d Ex-interest. e Odd-lot sale = & 
Vandalia py tp 4s series A___1955 F-A “ * 115 es 111 111 included in the year’s range. een sale not included in the year’s range. FCasb. 
Cons & series B_...________1957 M-N Se ~ 115% hee 114 115 not included in the year’s range, y Ex-coupon. 
Virginia Electric & Power Co— §Negotiahbility impaired by maturity. {The } price represented is the dollar quotation per 200- 
ist & ref mtge 2%s ser E_____ 1975 M-8 *103 103% - 101 106% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. vet 
Va Iron Coal & Coke ist gold 5s__1949 M-S 100% 100% 1 100 104 tCompanies reported as being in ba , receivership, or reo under Section T 
Va & Southwest ist gtd 5s... 2003 J-J *106% 110 Ri 106 123 the Bankruptcy Act, or securities assumed by such companies. 
: 2 See epte Ss 1958  A-O 103% 103% 1 99% 115 *Priday’s bid and asked prices; no sales being transacted during current week. 
Virginian Ry 3s ser B_.__________ 1995 M-N 105% 106% 26 103% 113 i ABonds selling flat. 












For footnotes see page 237. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 10 


STOCKS Friday 
New York Curb Exchange Last 
Sale Price 


Monday, January 13, 1947 








a out E h omy Ra for Week 
Exchan s n ‘o 
oe eee ee Gale Price ef Prices Shares Range for Year 1946 of Prices Shares Range for Year 1946 
Par Low High Low High Par Low High Low High 
Dennison Mfg class A common......5 . 11% 12% 1,500 Oct 21 Jun 
8% debenture 100 + .'-- -- Feb 180 May 
Derby Oil Co common 8 > 12% : 13% % Sep 13% May 
Detroit Gasket & Mfg 1 2442 242 Jan 37 Aug 


Detroit Gray Iron Foundry 1 “3% : 3% Nov 7%, Feb 


Week’s Sales Week’s Sales 


Range for Week 


British Celan Ltd— 
Amer dep rend ord reg--- 108 x4% 4% 400 4% Sep 7% Jan 
British Columbia Power class A._____* pa ail 25% Jan $1 May 
Class B bee ® inns = ie 24% Sep 4%. Jan 
Brown Forman Distillers._.._._.-.___.-l 15% Y/ 4,100 17% Dec 34% Aug 
$5 prior preferred s sae rn 100 Jan 102% Feb 

















<o *atanesnP 








Brown Rubber Co common _-_ 1 
Bruce (EL) Co common____._____6 
Bruck Silk Mills Ltd_ 





Burma Corp Am dep rcts 
Burry Biscuit Corp__.._____ ~-.12%6 
Butler (P H) common 250 








= poe Preduete common..._50e 
(+) rust certificates.._......80e 

— haf tne a 
erican dep rcts 5% pfd__._...__ 
Calamba Sugar Estate 1 : 
California Electric Power_ 10 
Callite Tungsten Corp 1 
Camden Fire Insurance 5B 
Canada Bread Co Ltd * 
Canada Cement Co Ltd common__.__® 
6%2% preference _.... —.20 

y Industrial Alcohol— 

Class A voting. 
Class B non voting 




















1% 
Cana 
Capi City Products_ 
Carman & Co common_____________19 

Co common 

Car RP & L $5 pfd_ 
Carr-Consol Biscuit Co 
‘(3'W) Co com_ 
Products commen__.___..._____* 
Castle (A M) & Co 10 
Catalin Corp of America 1 
Cent Maine Power Co— 
3.50% preferred 100 


Central Ohio Steel Products. 1 -- 
Central Pow & Lt 4% pfd_....._100 101 
Cen & South West Utilities____50e 8% 
iCent States Elec 6% preferred____100 22 %e 
7% preferred _____ 100 74% 
Conv pfd opt’ div ser__..__ __ ontop oe 
Conv pfd opt div ser 1929____ 100 
Aircraft Co common 4% 
Chamberlin Co of America__________5 20% 
Charis Corp common 10 12% 
Cherry-Burrell common 5 23% 


Chesebrough M common_.____. 75 ¥. 
Chicago Rivet ry | RL a ar or 14% 
Chief Consolidat 1 1% 
100 147 

10 25% 












































8 
$6 preferred 
60c preferred B 
$6 preferred BB 


City Auto Stamping 
City & Suburban Homes 
Clark Controller Co 
Clarostat Mfg Co 
Claude Neon Inc common 
Sievaand: Hise lusinatiag-———~* 
n ectric Hluminating__..__* 
Clinchfield Coal Corp E 
Club Alum Products Co_....________ 


pe ag ~~ Co common__________« 
velopment ordinary 
Colonial Airlines 1 
Colonial Mills Inc 7.50 
Colorado Fuel & Iron warrants________ 
pos oe conee SS ae 
ommoenwea & Southern warr lesa 
Community Public Service — 
Community Water Service 
Compo Shoe Machinery— 
Vtc ext to 1956 1 
Conn Gas & Coke Secur common_____* 
63 preferred - ° 
Consol G E L P Balt common___ s 
442% series B preferred... __ _-100 
4% preferred series C 
Consolidated Gas Utilities 


Consolidated Mining & Smelt Lt 
Consolidated Royalty oe 
Consolidated Steel Corp common_____* 
Consol Textile Co 100 
‘Continental & Machine Co_.____1 
Cook Paint & Varnish Co_..... 
per Brewing Co 1 
Gopper Range Co ad 


Cornucepia Gold Mines 
Coro Inc common. 
Corroon & Reynolds___ 
$1 pfd class A 
Cosden Petroleum common___._____ 
5% ‘convertible preferred 
Courtaulds Ltd— 


American dep receipts (ord reg) 
Creole Petroleum ea: water 



























































Mo 
Crowley Milner & Co 
Crown Cent Petrol (Md)_._.....__ 5 


‘Crown Cork International A__.._...._® 
Crown. _— Co 








$6 preferred 
‘Cuban Atlantic Sugar 

5% preferred 
Cuban 


Curtis 














Davenport Hosiery Séills_______._.288 . 


eae 








7%. 
47 


11% 

19 
1% 
5% 

12% 


2% 
39 
32% 
45% 

116 
18% 


“8% 
39 

15% 
91 

16% 
101 
8 

2 


J 


4% 
20% 
12% 
21% 


13% 
145 
1% 
143 
25% 
156 
1542 
155 


12% 
11 
16% 


83% 
23% 


2 
73% ‘19 


4% 
21 
12% 
24% 


TTY 


1,400 
100 


1,300 
1,700 
9,200 
2,000 


6% Nov 
35 =—s wet 
16% Mar 
il Sep 
15% Sep 
1% Nov 
5% Nov 
7% Mar 


144% Jun 
50 May 
30 60= «hl July 
15% Jan 
26% Jun 
4 Feb 
12% Jan 
19%. May 


7 Jun 
6% May 


5 Jan 
12% May 
13% Jan 
11% Jan 


25% May 
24% May 


164% May 
4% Jan 
45 Jun 
33% Aug 
68 Apr 
122 Jun 
25 July 
14% Apr 
10% Sep 
51 Apr 
23% July 


9742 Aug 
18% 


184% May 
41% Jun 
166 «July 


21% Jun 
15% May 
32 Jan 

6 Aug 

9 Feb 
20 Mar 
50 Jun 
105 Apr 
25% Apr 


17% Apr 
6% Jan 
43 Jan 
50% July 
i2% Jan 
48 Feb 

% Jan 
42 Apr 
9 Feb 


11% Oct 
5 Jan 
49 Jun 
91 Jan 
121 July 
112% Aug 
12% Jan 


95% July 
6% Jan 
33 Dec 
17% May 
33 * Feb 
44 July 
7% Sep 
14% Feb 


3% Feb 
26% July 
7¥2 Jan 
14% Nov 
6% Jan 
44% Aug 


11 Jan 
38 May 
5% Feb 
22 May 
23% May 
10% May 


24 May 
10% Jun 
6% Apr 
60 Apr 
36% Feb 





Detroit Mich Stove Co common....._1l 11% 2 12% 


Detroit Steel Products...__..._....10 
Devoe & Raynolds Class B bd 
Diane Stores Corp com 
Distillers Co Ltd— 
Am dep rets ord reg. 
Divco Corp common 
Dobeckmun Co common_ 
Domestic Credit Corp class A 
Dominion Bridge Co 
Dominion Steel & Coal B__.. 
Dominion Tar 4& Chem Co Litd.__* 
Dominion Textile Co Lid a 
Draper Corp. ad 




















7 


17: 


Driver Harris Co. 10 « 





Duke Power Co. bd 
Dunlop Rubber Co Ltd— 

Am dep rets ord reg £1 
Durham Hosiery class B common ____* 
Duro Test Corp common 1 
Duval Texas Sulphur. Oe 














East Gas & Fuel Assoc common._.__* 





442% prior preferred 100 © 


6% preferred 





Eastern Malleable Iron..........._25 © 
e 


Eastern States Corp 
$7 preferred series A ° 
$6 preferred series B. bd 

Eastern Sugar Associates— 
$5 preferred. 1 

Easy Washing Machine B__ . 

Electric Bond & Share common______5 
$3.50 pfd formerly $5... ° 
$4.20 pfd formerly $6..........__* 

Electric Power & Light 2d pfd A.._-* 
Option warrants. 

















- Electrographic Corp. 1 





Electromaster Inc 1 
Elgin National. Watch Co common__15 
common 10 

















$3 gourectitte preferred 
Eureka Pipe Line common_. 





Fairchild Camera 4 Inst Co.._£_..._I 
Fairchild Engine & Airplane_._._™— 1 
Falsteff Brewing... 1 
Fansteel Metallurgical_ ° 


Fedders 
Fire Assoeision Greeny aw 
First York Corp aos | 
$2 div cum 
Fishman (M Co— 
5¢ to si Stores... 
Ford Motor Co Ltd— 
Am dep rets ord reg. 
Ford Motor of Canada— 
Class A non-voting. 
Class B voting. 
Ford Motor of France— 
Amer dep rets bearer 
Fort Pitt Brewing Co 1 
Fox (Peter) Brewing. 1.25 
Franklin Simon & Co Inc. __..-.----1 
4%8 conv Bee... .n..ta 50 
Franklin Stores 
Fuller (Geo A) Co 
$3 conv stock 












































Garrett Corp common 5 
Gatineau Power Co common.....__* 
5% preferred 1 

Gellman Mfg Co common 
General Alloys Co 
Gen Builders Supply Corp 
5% 
Gen Electric Co Ltd— 
Amer dep rets ord reg 
General Finance Corp common__..__1 
5% preferred series A 10 
Warrants 
General Fireproofing common_....__* 
General Outdoor Adv 6% pfd 100 
General Plywood Corp. i 
General Public Service $6 preferred__* 
General Shareholdings Corp com__._.1 
$6 convertible preferred___._ bd 
Georgia Power $6 preferred___._™_.._* 
$5 preferred e 
Giant Yellowknife Gold Mines.__.._1 
Gilbert (A C) common . 
Preferred s 
Gilchrist Co. s 
Gladding McBean & Co s 
Gleaner Harvester Corp._.___..__.2.50 
Glen Alden. Coal . 
Glenmore Distilleries class B 
Globe-Union: Inc 
Gobel (Adolf) Inc common 
ee Sugars class A_.......___._ 
Cc P 
$4.50 prior preferred 
Goldfield Consolidated Mines__..__._.1 
Godman Co. 50 
































~ 
































Gorham Mfg 10 
Graham- ‘Moters $5 conv pfd._25 
Grand Varnish.__. 1 


Gray Mfg Go... 
Great Atlantic & Pacific Tea— 











o 
——100 











15% 
6234 
16%2 
8 
13% 


10242 
137% 


44 
15 


113 113 
9% 9% 
73% $.%T7% 


32% 33 


Sep 
Nov 
Sep 
Dec 


Sep 
Oct 
Oct 
Nov 
Jun 
11% Mar 
22% Sep 
Jan 
Oct 
Sep 
Oct 
Oct 
Dec 
Nov 


17% May 
39% May 
17% July 
13% July 


24% Feb 
28%. Apr 
22% Apr 
85% Feb 
41% May 
21% May 
22% Sep 
107 July 
96 Apr 
65 Feb 
110 May 


12 Jun 
24% Mar 
10%, Feb 
20 Apr 


8 Jan 
104% May 
92 May 
42% Jan 
5 Jan 
104 Jun 
98% May 


56% Jan 
15% May 
26% Jun 
7742 Mar 
78% Jan 
166% July 
12% Jan 
27 Apr 

4% Sep 
30% Apr 
3942 Feb 
53%2 Apr 
112 pr 
16 pr 

4% Jan 
56 Jan 
22 Feb 
344% Jun 


17% 

838 Feb 
26% Jan 
40% Apr 
17% Feb 
7042 

3% Dec 
42 Dec 


31% Apr 
8% Jan 


29%, Jan 
35 Jan 


7% Mar 
10 Dec 
51 Aug 
17 Oct 
42% Oct 
30% May 
40 July 

110 July 


22 Jan 
18% July 
107% July 
14% Jan 
912 Jan 


Feb 
Feb 
Apr 
Feb 
Apr 
Jan 
Apr 
Jun 
Apr 
May 
Nov 
Sep 
Oct 
Jan 
Feb 
Apr 
Jun 
Jun 
Jan 
Dec 
Jun 


Feb 
ft 
Aug 
Jan 





For footnotes see page 237. 
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NEW YORK CURB EXCHANGE 


RANGE *FOR WEEK ENDING JANUARY 10 










































































STOCKS Friday Week's Sales STOCKS Fri ¥ Seles 
New York Curb Exchange Last Range for Week New York Ourb Exchange iol” meee fer Week 
Sale Price of Prices Shares Range fer Year 1946 Price of Prices Shares Range for Year 1946 
ar Low High Low High Par Low High Low Ff 
Hartford Electrie Light. 25 = 64% 65 100 60 Oct 72% Jun Long Island an x ih 
aes Seyon yoting trust ctfs_...1 4s 4% 4% 1,200 3% Dec 9% May yaa Ya 1 1 1% 11,200 1 Aug 7* Feb 
toe opt & oes Rica ctin ~ 9 1 -= 3% 3% 300 3% Sep 7%, Jan pre: \iirea A ctfs of dep........ 87 87 90 175 70 86Oct 11 Apr 
Saboleuis boon non-v com__1 814 Rts, 3% 400 oval = 5) yen 6% preferred B ctfs of dep.____... 812 8042 82 350 65 Oct 108 «= Apr 
--— /4 72 - 
Hearn Dept Stores. common___...-_- "5 11 1k 11% 1,600 10% Dec 23% Apr Lawisane gene = Ligut $6 pede 13 B+ ‘a he ac nite ian al 
Sue Mence os. ORY Be a ee ee tape Com PR. eee _— 
Class: A-__ a . % 15%, Dec “4 
Heller Co common........._________ 2 ae ie Led se ve Oct is” apr 
$'%2% preferred Ww w.__.________ 100 an 105% 105%, 10 103% Sep 113. May 
4% preferred ww __.___________ 100 we an “ts 83 92 Nov 
Henry Holt & Co common____________ $245 .. itt A — 8 Oct 26% Jan M 
Heyden Chemical common__...._____1 311 21% 33 2,000 23% Sep 454%, May 
Web 1 OCs cae 6 1 ™ Manat! Sugar optional warrants 35a 3% 4% 1,300 2% Oct 6% Jan 
Helineg Gomer 6's oat, 1S SB TR | tage, tts Sommen 20% 20 20% at) bes Seth ey 
. ££ “FS hare 1 5% 5% 6 1.500 6 Nov * A Mani witz ( B) Co . = ee — cg 21% May 33 May 
Lea ae a Co common rae : 25 25 26! 550 22 Bep 3m May Ee Wap a oon ey lho eat "ee sa tad 
er’s. Inc. 7 
uw ae a 19% Sep 25% July 
Hormel (Geo A)’& Go co A rs Marconi Internat Marine 
Sean, & Menara: imo. i: x -  — =" ae a” et Communication Co Ltd__- . 4% 4% 200 4% Oct 6% Mar 
Horn & Hardart common____-__.__ bd is 40% x415 150 38% “= > moma «drt . . ; = yp la Dee ey Jan 
oh ‘gulberces. = a 4 x41% 38% ae on Mass Utilities Association vt o-------1 1% (1% 2 1,700 (1% Dec 4% Jan 
---- -- -_- = -- 112 May 115 Massey, Harris common ° is 17% 17% 1,100 12% ~~ = yd 
Hubbell (Harvey) Inc. cCor rp common_ bd 14% 14% 15 400 9 t 
Humble Oil & Refining “5 jam. «(Sou 00% dees ee ee $2.50 preferred__ ae a -— 3%, Cs ose 
Hummel-Ross Fibre Corp.-..-..-- sae nk fn! 6.) ho oe McWilliams Dredging---------- wos? 11% = 11% 11% 500 9% Nov = 38 ApS 
— Lock & BOGS Oou2s sun... a 8 8 8Y% 500 6% Nov 15% Jun Mead Johnson & Co 1 32 32 33 1,300 to 81% a 
ussmann-Ligonier com Ae Y, Apr 
“it Went 2 oe 7 a. 7-7 oa au Sear SORES EE Oe nS | BM 5% 5% 1,000 5% Sep 8 Ye 
Com stk purch Warrants_._______ 10% 10% 11% 150 10% Oct 21% J eee Se oe 3% 3% 3% 6,000 2% Dec 8¥%_ Apr 
Suted tenmen.c 3 on >it oat Pe ten 13 Sale Merritt Chapman & Scott 17% 17% 18% 500 144% Sep 
ee fll ‘115 «= 37% Oct 59 July ) vag ny = ot isan tes Bep 13 aaa 
Hydro-Electric Securities... __* PS" 3% 3% 100 3% Sep 1%. ao PR) — a “5% sg —— 2 = 100 Sep 1 Jan 
on - 5 V4 5¥ ,100 
Hygrade Food Products. 5 42% 42 49% 900 22% Jan 54 Dec Metal Textile Corp 250 MB 7 6 “: 600 5 Nov 14% May 
Participating preferred__........15 ies me Hee i. 52 Dec 62 Mar 
Michigan Bumper Corp. 1 5% 5% 6 800 5% Oct 9% Feb 
Michigan Steel Tube 2.50 9% 9% 10% 600 8 Nev 27% Jan 
Michigan Sugar Co ° 2% 2% 2% 1,000 2% Oct 5% Jan 
Milinois Power Co common ___._._____ ‘d 28 ¥, 28 86.29%, 4,700 20 %A ee x < » + aah tt ae > is atte APF 
b% conv pie... ar - oo 31) tae ae Fa pr Micromatic Hone Corp ae 12 13% = 1,600 9 Dec 24% Apr 
nv os . ESE ae A : 
Sidnael, Mine Geccehmaa. BcGs fe rie oe 5 A > iS he Middle States Petroleum classAVtc¢.1 18 18 «18 100: 14% Oct as A = 
Imperial Chemical Industries— ° sao “4 Class Bv t 3% 3% (4i% 3,000 oom 
Am dep rets regis - eu o% aos 5% Oct 4% we Middle West Corp GomMOR (20% «203% 2112 «BOD. Oct 31% May 
Imperial Oil (Can) coupon___.____ ° 11% 11% 12! 1,300 11% Sep 15% J : ee coe Cee eesene . Pema - ea . ane aba 
en a $ ; 11% Sep 15% say Midland Steel Products— 
Imperial Tobacco of Canada___-____~ S- §-13 13-13 300 12% Jan 14% 9S Seta.cum CASES sharia = —- = -- 25%» Nov 35 Jan 
Imperial Tobacco of Great Britain & Midvale Co common ° 29 29 29% 3 28 Nov 47 Feb 
i a ce ee y 215% 215% 100 18% Bep 30% Jan Mid-West Abrasive 50 -- 4 4% 400 3% Nov SK sae 
Indianapolis Pow & Lt 4% pid 100° 106 | 106 106% 60 107% Sep 112% Aug ee ae 7 =; * 6 ee pelea! 
na rvice Dec 
7% preferred \ ie a... 100 tL 107 109% 120 ost Oct 133° Fun enn Ry mw Bs Say ees = % % V, a aoe Nov 38 nn 
Insurance Co of North Amcrica____ ) ~ poeo a ae : 44 
e Co of North America_____ 10 99 98% 100 1,850 82 Sep 112. Jan Miller Wohl Co common_____..._.-50e 85 8% 9% 1,400 8a aoe -_ — 
International Cigar Machine_...____ . Y, 4%2% conv preferred 50 a 36% 36% 50 3042 e 
Snteren@inens "ydro-Mlectric- -- 20% 21 300 20 «Dec 33% Jan Mining Corp of Canada ELBE NE * 9% 9 9% 900 6% Sep 11% = : 
Preferred $3.50 sSeries__....._ 50 58 3, 58% 62 1,200 39 Oct 73% Apr Minnesota P & L 5% ptd___-___-100 aa oa oa a0 103% ‘Set br es 
International Metal Industries A... “a 5 ll ene 28 Sep 31% May Missouri Public Serviee common____--* 28 28 8628 300 20 «(Jan 37 
International ‘ 
Warrants Minerais and Chemicais— 20 20 300 20 Oct 35 4 Jun Molybdenum Corp 1 9% 9% 10 1,400 9% Dec 20% Feb 
International Petroleum coupon shs__* 13% 13% 14 8,500 12% Nov 24% Jan Monogram, Pictures esmmon-+-....1 1% es ere “—s. yep 
Registered shares © 13% 13% 13% ‘600 «=: 12% ‘Nov 24% Jan Monsce Lean Sosisty A <4 : 3% | Se ee Ste aug 
1a Jeanette, Zins anne . Montana Dakets, Gums 5 15 44 15% 15% 900 1 . ve ae osiae Aug 
Inteonatibne! ne ee as Montgomery Ward A ° - 18742 189 300-18 P wua 
poe nel oe ee ee i to ae ee ee Montreal Light Heat & Power_.--—-- © 18% 18% 18% 1,900 17 May 23% Feb 
International Utilities common__.___ 5 12% 11% 12% ‘500 «ss Sep 16% May Moody Investors partie pfd---------- ee 5 Pte - =. -om a Gon 
Interstate Power $7 preferred________ aie 29% 29% 200 27% Nov 63 May Morris Plan Corp of America------100 5% 5% 5% ar . aides 
auvesesses $Moyeley.....2-~.... sc... Y, y, Dec , 
Iron viréebe’ Bee voting trust ctfs ; ie 20% 9032 300 ao Nov aes r~4 Mountain City Copper common_._---50 2% 2% 2% 1,500 2 sep 5% Feb 
Irving Air Chute___________ 1° o& 6 6% 2,500 6 Dee 13% Jan Mountein Producers a8 o% oS... oe Lh 4 en aor 
Italian Superpower RR i araabe * 15.6 1% 152 2300 1% Dec 3% Apr Mountain States Power common_—_--° me. pain an on 22% Oct th _ 
: Pp Mountain States Tel & Tel__....-- 100 = 136% 137 20 132% Oct 160% Apr 
Murray Ohio Mfg Co. ° 22 «23 200 360 Jun 
° Muskegon Piston Ring 2% 17% 17% 17% 50 14% Oct 21% May 
J Muskogee Co common___ ° a a0 ll% 11% 200 10 Nov 17 Jan 
Jeannette Glass Co common _________1 195% 17% 2012 2,900 12% Sep 26 May 
Jefferson Lake Sulphur Co___________ 1 at 6% 7% 900 5% Dec 7 # #£=xNov 
Jim Brown Stores common______.__- 1 6 Ye 6% 6% 1,400 5% Dec 17. =~Jun 
P ag i ee . 16 16 163 1,100 15% Oct 33 Jan N 
ulian & Kokenge Oo_.......... as sain aie sas eo 24 Dec 31% Apr 
Nachman Corp new cOMmmon___.--—- . dea 12 12 400 10% Nov 12. Nov 
Namm’s Inc common___..__---.-__---1 . 64% 6% 760 6% Dec 7% Dec 
K National Bellas Hess common__...... 1 3% 3% 4% 9,800 334 Nov 9% Apr 
National Breweries common __..______* ud 45 45 20 40 Apr 49% Aug 
Kaiser-Frazer Corp__...._..__._._______ 6% 65% 7% 40,100 7%, Dec 17% Jun 7% preferred_ 25 -- - = -- = ae — a 
Ranste es & Elec 1% pfd__.._.__ 100 ai sea? 3 Sous —_ 121 Sep 124% Jun National Fuel Gas_ ° 14% 144% 15% 3,000 14 Sep 17% Jan 
DES SE A NE ° Sis ol .: axe 
ea (tag oe es “lS } no | National Mallinson Fabrics__----1 12% 12% 13 300 11% Dec 22% July 
Key eee . : V4 Vs 150 6 Nov 15% Jan National Mfg & Stores common.._.._1 on -- -- — 17 Dec 38 May 
Kidde (Walter) & Co... ......... 5 11% 11% 1134 1,100 10% Dec 29% Jan National Pressure Cooker com_ _-— neal 37% 36% 39% 2,550 29 86Sep 37% Sep 
Kimberly-Clark Corp— National Rubber Machinery_....._____* 12% 12% 12% 200 11% Nov 23% Mar 
44% preferred _...._._________ 100 109 109 10934 30 111% Dec 115 May National Steel Car Ltd_----------_- : _- ->., = =— 21 Sep n2a6% Mery 
Kings Co Lighting 7% pfd B______ 100 85 78 85 130 60 Dec 94 Apr National Transit 12.50 11% 10% 12% 1,500 10% Oct 15% Jan 
5% OSS 5 ES 100 69 63 69 460 50 Dec 82% Apr National Tunnel & Mines common__--1 1% 1% 2 2,800 1% Oct 4% Feb 
uae Seeley Corp ile Rae ea mai 1 14% 14% 15 1,100 12% Oct 28% May National Union Radio._....---.. 30c 42 44%. 5% 3,400 3% Nov 14 Feb 
ston Rk 1 4\. 4 43 2,200 4 
: . . a Dee me oe Nelson (Herman) Corp 5 nan 2. 100 10 Oct™ 24% Feb 
Kirby Petroleum__._......_________ 1 Pa 1%, 1% 300 6% Nov 11% May Neptune Meter common 5 16 16 1642 400 11% Oct 22 Apr 
Kirkland Lake G M Go Lid__________ 1 1% ly; lye 11,900 1 Sep 2% Feb Nesle Le Mur Co class A---_--~-_---- - -- 10-10% 900 9 Dec 19. sea 
Klein (D Emil) Co common__-____---- ° oa on oes on 24 Sep 43 #«£4Apr Jun 
Kleinert (I B) Rubber Co_.________. 10 BE abs, wE ja 17% Nov 34% Apr New England Power Associates.......* 9 8% 9 1,025 6 6ep 12% 
Knoit C Nl te a ras 1 21% 21% 23 300 19% Nov 37% July 6% preferred 100 92 . 8842 94 725 79 «=6Sep 108% Jun 
Kobacker Btores ieee 10 10% 900 10 Oct 19% May mM Reese. ie takes 2 ae ee yoo 
rueger Brewing Oo__---_-._---_-_- 1 ms 17% 18 400 ew England Te ~ ee —--10 ae? 18 20742 70 6%2 Nov 
‘ : . ” aoe — o New Haven Clock & Watch Co--.---.* __ at Se __ 6a Ont 16% May 
44%% conv preferred 20 si 14% 14% 100 12% Oct 21 July 
iL New Jersey Zinc 28 36 «67 66% 67% 1,300 58 Sep @1% Feb 
New Mexico & Arizona Land_-..__--.1 43% 4% 4% 6,200 3% Nov 11% Mar 
Laclede-Christy Clay Prod__.._______ 5 2 13% 13% 200 12 Nov 14% Nov New Park Mining Co 1 2% 2% 2% 500 2 Sep 4% July 
Lake Shore Mines Ltd_._____________ 1 13% 13% 147%, 4,900 12 Sep 23% Feb New Process Co common-___-__. aaawnee® -- -- -- — 54% Feb ee 
Lakey Foundry & Machine__________ 1 6% 6% 6% 2.800 5% Oct 14 Feb 
Lamson Corp of Delaware._..._______ 5 TVs 7%, TY 500 6% Nov 15% Feb N Y¥ Auction Co common.--_-_. ey ‘i 10 =6:10 100 8% Dec 18% May 
Lane Wells Co common_-_-________..__ 1 sy 15% 15% 400 14% Dec 21 Apr N Y City Omnibus warrants___.. hae DE Ss saat am =. 11% Aug i9 Mar 
erdorf United Bakeries class A__* “ak ae: ch Ke 30% 35 Jun N ¥ & Honduras Rosario. 10 61% 46 461 550 45 Sep 64% Jan 
RRR. 2 a RS 4 eos 30 30 100 10% Jan 30% Dec N Y Merchandise... etna tiiniiepell POWER | ms 21 21% 150 19 Dec x35 Feb 
in Walle Ext Onltebeig es mised oo 86 oe 26% May N ¥ Shipbuild rp— | 
a nivers 5 uildi 
Letcourt Realt y ie aie =. aes 4 Pocntere shores. < cae -. 10% Nov 26 Feb 
cour’ y common_______..__ 1 11y, 11% 1 N ¥ State Electric & Gas $5.10 pfd_ 100 105% 105 %4 100 104% Nov 
Prior preferred‘ .........._...___ * i 4 eK sed wa — oon oun N ¥ Water Service 6% pid id = ia 00 54% 51 * 55 7 320 46 ©6- Dec cam 
Leonard Oil Deyelopment__._______25 1% 1% 1% 4,900 1% Dec 3% Apr Niagara Hudson Power common_.__--1 10 9% 10% 25,300 8% Jan 15 May 
Le Tourneau (R G) Inc___._____._ 1 28 4 28% 29 900 27% Oct 56 Jun 5% ist preferred 100 120% 120% 123 1,025 112% Sep 133% Fee 
Line Material Co 5 17% 17% 177 1,000 13% Nov 26% Jan 6% 2d preferred 100 114% 9=112 114% 480 100, Op en 
Lio bees sand oh - pee 0 25 24 25 "800 20 Mar 1% Jun Glass B optional warrants._.._.._.... 1 1 1% 5,300 18 Sep 3% Feb 
s preferred._.25  __ ee _. 29% Mar ‘AU 
Lit ae . ee ren 9% 9% 900 8% Sep 13% May 
thers common_..________-_-_ . 9 8% 9% 1,200 9 Nov 20% May pei ed marr tr class B com-—___8 13% 12% 13. 3,500 11% Dec 26% Feb 
Loblaw Groceterias class A__..___ ° ed e 26% Feb Sep Nineteen Hundred Corp B-_-_ 1 ee 11% 11% 100 11% Dec 20% Apr 
, “e ae «25% Mar 32% July Nipissing Mines. s if 1% 2 1,900 1% Dec _— 
Locke Steel Chain__ ie ee 24% 25% 200 23 Dee 30. Feb 
Logansport Distilling Co_......_____.1 ey Bly 9% 1,500 9 Nov 23% Apr Noma Electric 1 18% 18% 20% 2,300 16 Nov 25 Jan 
Lone Star Gas Corp common__--__-- 10 17% 16% 17% 7,700 15% Jan = - 22% July North ‘Amer Light & Power common1 842 8% 9% 41,.00 | $¥4 Sep 1344 Mar 
Longines-Wittnaner Watch Co_______ 1 10% 10% 11% #1200 10% Dee 12% Dec $6 preferred_. . ves ¢ 172% 168 174 575 132 Sep 167 Dee 










































































































































































For footnotes see page 237. 


























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 10 


> =- > a2 5 Oe . @e* 


Monday, January 13, 1947 











STOCKS 
New York Curb Exchange 


North American Rayon class A 
Class —B common 
North American Utility Securities___- 
Northern Central Texas Oil 5 
Northeast Airlines____ = 
North Penn RR Co. 


‘Indiana Pub Serv 5% oun 




















SO Oe ETE SA RE ETT SS ATE A ET OE ESI ITN TS ET I AE TE 


ee 


Ohio Power 442% preferred_____ 100 
Oklahoma’ Natural Gas new com___15 
Old Poindexter Distillery 

Oliver United Filte 
Omar Inc. 


O okiep Copper Co Ltd Amer shares___ 
Overseas Securities 1 








Pacific Can Co common 
Pacific Gas & Elec 6% ist pfd 

5%% ist preferred_ 
Pacific Lighting $5 preferred 
Pacific Power & Light 7% pfd 
Pacific Public Service 

$1.30 ist preferred 
Page-Hersey Tubes common 


Pan American Airways warrants 
Pantepec Oil of Venezuela Am shs___- 
Paramount _ Corp 1 
Ra ma Pen Co 

arkersburg Rig 
Patchogue bom thn Be. Mills 


Peninsular Telephone common 

$1 cum: preferred. 
Corp common 

Penn-Dixie Cement warrants__ 

Penn Gas & Elec class A com 

Penn Power & Light 442% pfd 

Seep. Tete Con. 2. 50 

Penn Water & Power Co 

Pep Boys (The) 























Pharis Tire & Rubber com 
Philadelphia Co common 


Pierce Governor common 
Pinchin Johnson Ltd Am shs___.._____ 
Pioneer Golc Mines Ltd__._..__._____1 


Piper Aircraft Corp com...______.___ 1 
Pitney-Bowes Inc 


Pittsburgh & Lake Erie ai 
Pittsburgh Metallurgical common 
Pleasant Valley Wine Co 
Pneumatic Scale common 


Polaris Mining Co 25¢ 
Powdrell & Alexander common_____ 2.50 
Power Corp of Canada common - 


——---- 


6% ist preferred 100 


Pratt & lambert Co e 
Premier Gold Mining_ witli 1 
Prentice-Hall Inc common___._.._..__® 
Pressed Metals of America 1 
Producers Corp of Nevada...._.._____1 
Prosperity Co class B_._...........___® 
Providence Gas od 

















— ee of Colorado— 
preferred____.____ Pe | 
7% ‘tt preferred ee 
Puget Sound Power & Light— 
$5 prior preferred 

Puget Sound Pulp & Timber 
Pyle-National Co common_______..__5 
Pyrene Manufacturing...._________ 16 


Radio-Keith-Orpheum option warrants_ 
Railway & Light Securities 

Voting: common ______________.___10 
Railway & Utility Investment A______1 
Rath Packing Co common _-.__.-__10 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing common__..50c 


Reed Roller Bit Co ms e 

Reliance Electric & _ Engineering 

Rice Stix Goods ® 

Richfield . Oil ood Warrants________ oe 

Richmond Radiato 

Rio Grande Valley. Gas Co— 
(Texas-Corp) vtc 











Rochester Gas & Elec 4% pfd P_.--100 
Roeser & Pendleton Iric 
Rolls Royce Ltd— 

Am dep rcts for ord reg___..______£1 
Rome Cable Corp. common ___._....._5 
Ronson Art Metal Works____i...--_2. 


Roosevelt Field Inc__ 


Rotary Electric Steel Co 
4~-Royalite Oil Co Lid 

i teusseks Fifth Ave common_______- 1.25 
.. Ryan Aeronautical Co 1 














Consolidated Petroleumi__._-___* 


Ryerson & Haynes common __________1 


Week’s 


Range 
Sale Price of Prices 


Low High 
39 40' 
“39 39% 

3% 3% 
13 13 
6%. 7% 


110 
57 
3742 

8 
31% 


3% 
12% 
38 
16 
59% 


51% 
2842 
6 
10% 
, 356 
112% 112% 


5% - 5%4° 


6414 .69 

1% 8% 
43% 4354. 
43 43% 


9%, 10 
i1 1142 
15% 1 
"Su 

5% 


108 ¥ 10842 


109% 110% 
26% 27 
14 14% 
1034 11% 


Q 


9042 95 
161 161 


— — 


4% 5% 
18% 18% 


2858 29%%4 
3742. 38% 
55 55 

12 13% 


23% 2334 
16% 19 
28% 32% 
Ye 5 
6% 6% 
2 2% 
106% 1065 
26 26 V4 
25% 26% 
14% 15 
5 5% 


+ F2% 
21 22 


11% 11%- 


642 . 6% 


T%. 


4% 4% 


Sales 


for Week 


400 
600 
400 
200 
3,700 


25 


24,100 
32,400 
300 
600 
40 


200 
150 
8,200 
600 
800 
100 
600 
550 
900 
200 
250 


3,100 
600 
600 

4,300 


1,500 
1,000 


1,250 


100 
325 
400 

30 

30,000 

100 
1,600 
1,900 

13.100 

3,800 
7,300 
20 

400 
1,100 
1,200 

700 


Range for Year 1946 


Low 
33% Nov 
34 Nov 

“ae Dec 
Jan 

8 % Dec 
100 Nov 


106 Sep 
44% Sep 
26%, Oct 
7% Dec 
29% Sep 


10% Nov 


8 

94% 
15% 
13% 


2 Ve Sep 


5% 

9% Nov 
44 Mar 
504% Nov 
8 Nov 
5% Sep 
15% Sep 


4% Dec 
15% Dec 
10 Sep 

100 July 


35% 
ly 
by >: 


85% 
1% 
13% 
8% 


106% 
111% 


103% 

18 Sep 
x10% Sep 
9% Dec 


High 
63 May 
624%, May 
12% Feb 
13% Oct 
21% Jan 

108% July 


Iti ° Apr 
59% Jun 
73% May 
15% Apr 
4G Apr 


19% Jun 
46% July 
41% Feb 
109. May 
117% Apr 
16% May 
284% July 
31% Jun 
14 Jan 
13% Mar 
20 Jan 
59% Aug 
24 Jan 
84 July 


56 May 
31 £Sep 

9 Jan 
21% Jan 

9 Jan 
117 Jun 
12% May 
86% Jan 

9% Dec 
51% Aug 
63% Apr 


11% Oct 
20% Jan 
37% May 
30% Jan 


“6% Mar 


15% Feb 
“14% Jan 
47 Jan 
78% Feb 
15% Feb 
10 May 
27% Jan 


10% Jan 
28% May 
15% May 
1080 Aug 


60 Apr 


112 May 
122. Jun 


113% May 
27 + = Apr 
23. ~Feb 
20% May 


13. ‘Apr 


24 Jan 
4% Feb 
34 Feb 
44 Jun 
60 Aug 
29% Jan 


37% Jan 
34% Jan 
49 Jan 
4% May 
13% Feb 


4% Jan 


110% Mar 
26% Dec 





STOCKS Friday Week’s 
New York.Curb Exchange Last Range 
Sale Price of Prices 


Low High 


St. Lawrence Oorp Ltd « 9% 
Class A $2 conv pref 4 

8St. Regis Paper common 

Salt Dome Oil Co 

Samson United Corp common 

Savoy Oil Co 

Sayre & Fisher Brick Co 


Schiff Co common. _-_ 
Schulte (D A) Inc common_ 

Scovill Manufacturing._......__.._.25 
Scutim Steei Co common _____...__._* 
Securities Corp General_...__......-.1 
Seeman Bros Inc 

Segal Lock & Hardware 


Selby Shoe Co 
Selected Industries Inc common 
Convertible stock aa 

$5.50 prior stock___. 
Allotment certificates 
Se (R B) Inc. 
Sent. Radio Corp common _.___._-1 
Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 


Shattuck Denn Mining 
Shawinigan Water & Power 
Sheller Mfg Co 
Sherwin-Williams common___. ... ound 
4% preferred 
Sherwin-Williams of Canada 
Sick’s Breweries Ltd 
Silex Co common 



































Simmons-Boardman Publications— 

$3. convertible preferred__........_* 
Simplicity Pattern common 
Singer Manufacturing Co_._ ~~. 100 
Singer Manufacturing Co Ltd— 

Amer dep rets ord regis 
Sioux City Gas & Elec Co— 

3.90% preferred___ 
Smith (Howard) Paper Mills 
Solar Aircraft Co 
Solar Manufacturing Co 
Sonotone Corp 











Soss Manufacturing common 

South Coast Corp common 

South Penn Oil common 

Southwest Pa Pipe Line 

Southern California Edison— 
5% oziginal preferred 
6% preferrd B 
54% % preferred series C 

Southern New England Telophione.100 

Southern Phosphate Co new com 

Southern Pipe Line 

Southland Royalty Co......-.-...-.-5 





Spencer Shoe Corp "s ad 

Stahli-Meyer Inc sisal 

Standard Brewing Co-__..-..-..-~- 2. ia 

Standard Cap & Seal common 
Convertible preferred 

Standard Dredging Corp common-_-_-_-_1l 
$1.66 convertible preferred 2 

Standard Forgings Corp 


Standard Oil (Ky) 
Standard Power & Light 
Common class B 
Preterred 
Standard Products Co 
Standard Tube class B 
Starrett (The) Corp 


Steel Co of Canada 


Sterling Aluminum Products 
Sterling Brewers Inc 


Sterling Engine Co 
Sterling Inc 




















Sunbeam Corp _u__---.-.----..~....--* 
Sun Ray Drug Co- 1 
Superior Portland Cement, Inc 
Superior Tcol & Die Co 


Taggart Corp common 

Tampa Electric Co common__._._..-_* 
Technicolor Inc common 

Texas Power & Light 7% pid 

Texon Oil & Land Co 

Textron Inc 





Thew Shovel Co common 
Tilo Roofing Inc 
Tishman Realty & Construction 
Tivoli Brewing C 
Tobacco & Allied Stocks. 
Tobacco Security Trust Co Ltd— 
Amer dep rets ord regis 
Amer dep rets def reg.._.....--.-._* 


Todd Shipyards Corp 

Toledo Edison 6% preferred 
7% preferred 

Tonopah Mining of Nevada___..--- vee 

Trans Lux Corp 1 

Tri-Continental 

Trunz Inc. 

Tung-Sol Lamp Works-——-----~.------1 
80c convertible preferred 








Udylite Corp 

Olen Realization. Corp 
Unexcelled Chemicals Corp 
Unien Gas of 
Union Investment Co 
Union Stock nates of Omahaa__2—-100. 











Range for Year 1946 


High 


914 Dec 
38 Dec 
15% May 
12% Jun 
10% Jan 

5% July 


—-—. --- 


462 Aug 
9% Jan 
47 «©=Jan 
22. May 
9% Jan 
30% May 
7 Jan 


30 duly 
7¥e Feb 
35% Feb 
104% May 
111% May 
29.. Jan 
11% Feb 
5% Jan 
12% Jun 
16% Jan 


10% Jan 
24 Dec 
19% Jun 
169% Apr 
115% Aug 
31% May 


13% Nov 
24% May 


49%2 Apr 
12 Jun 
374 Jan 


7™% Jan 
108 Feb 
29% May 
15% Jan 
1% Feb 


14% Jan 
10% Jan 
39 Aug 
43 Mar 


51 Feb 
32% Feb 
31% Jan 
165 Jun 

7%, Nov 
13% Feb 
19% May 


12 Jan 
16 Feb 
3% Feb 
45% Apr 
45% Apr 
8% Feb 
27% Aug 
11% Sep 


34% Aug 
7V¥e May 
7% May 

160 Jan 

23% Jan 
9% Jan 
8% Jan 


84% July 
35% July 
3k 0S Apr 
10)=—s Feb 


8% Jan 
22% Jun 
25 Feb 
3% Jan 
1742 Sep 
49% Jun 


Jan 


12% May 
37. Jan 
29 Apr 
123. ~Sep 
10% May 
26% July 


48 July 
26 46—Apr 
22% July 

7% Oct 
72 May 


14% Feb 
3% Feb 


165 May 
112% May 





For footnotes see page 237. 
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NEW YORK CURB EXCHANGE 


RANGE FOR ‘WEEK ENDING JANUARY 10 





STOCKS 
New York Curb Exchange 


United. Aircraft Products com _ __ _- 50c 
Chemicals :common.__......._* 
Corp warrants 











= Corp s 

Gas Corp common__._......10 

Light & Railways_......._..._7 

United Milk Products. ° 
$3 participating preferred_...._.___* 


United Molasses Co Ltd— 

















Amer dep rete ord regis.......__._- 
United NJ RR & Canal 100 
United Profit Sharing ._........-_- 25¢ 

10% ‘preferred 10 
United TGnoe Machinery common .._.25 

Preferred 25 
United Speciaities common __.......1 
U . Foil Co class B 1 
Us S and inte conrmon_ _5 





























United Stores commo 50c . 
Universal Consolidated Oil... - it | 
Universal Insurance 10 
Universal Products Co common_____10 
tah-Idaho 5 
Utah Power & t common ___.__...* 
Valspar Corp common 1 
-$4 convertible. preferred 5 
Venezuelan Petroleum 1 
Venezuela Syndicate Inc 20c 
Vogt Manufacturing e 
























































Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
7 6% -7% 
ee ee ee 
st 41% 421% 
= 16% 17 
26% 26% -27% 
100 100 100 
290 290 290 
1% 1% 
5 ab 102 10% 
70 70 «71 
x 46% 4642 
12% 12% 13 
21% 21% 23% 
15% 15% 15% 
3 3 3% 
Pa 87 87 
15% 14% 15% 
as 3% 3% 
ear 3 
25 25: 25% 
4% 4%, 4% 
22 2134 22% 
10% 10% 11% 
117 117. 120 
5% 5% 6 
2% x2%% 3% 


12% 12% 


WwW 


Range for Year 1946 


Sales 
for Week 
Shares 
Low 

4,800 5% Nov 
-- 23% Nov 
7,200 ta Sep 
850 32 Feb 
1,400 13% Sep 
7,200 2042 Oct 
10 47 Jan 
oo 95 Mar 
po 8% Jan 
20 264 Jan 
1,400 1% Nov 
250 8 Sep 
1,175 6742 Dec 
530 46 Sep 
500 10% Oct 
2,600 16% Oct 
100 15 Mar 
1,660 2% Sep 
50 86 Oct 
3,500 11% Oct 
300 3 Nov 
800 24% Dec 
si 22 Feb 
ae 20 Sep 
200 20 Oct 
5,100 4% Sep 
1,700 19% Sep 
2,300 8% Sep 
3 $6 Sep 
3,300 5% Sep 
2,400 2% Oct 
100 11% Sep 


High 
8 ‘Oct 
3442 May 
2% Jan 
60 May 
21% Apr 
37Ve May 
95 Dec 
105 Dec 


9% Feb 
294 Aug 

4% Jan 
12% Jan 
84% Apr 
49% July 
24% Apr 


30% Jun 
17% Feb 
7% Jan 
100 Aug 
20% May 
842 May 


7V¥e Jan 
27 2#=9Apr 


13% Jan 
145 Jan 
12% Jan 
4% May 
24 Apr 


Waeo Aircraft Co...__..._._..._-.... ° 3% 35% 3% 100 3% Dec 8% Feb 
by es i voting trust ctfs -— 12% 12% 13% 300 11% o_ _ — 
Pp ae - ae i 108 Cc 114% Aug 
Waitt & Bond Inc (new)-...._...-__ 1 35% 3% ¢ 2,300 ba ¢! den ar, 
Waltham Watch Co 1 9% 9% 10% 2,000 Oct 24 Y% May 
Oo warrants__...... —_ 1M% 7Y%, T% 5,650 4% Sep 9% Jun 
Warner Aircraft P ae 2% 2% 100 2 Oct 7 May 
Wentworth Manuf: Pa eS 8M% 8% 812 800 7 11% July 
West Texas Utilities $6 pref ies nn ontl sede 111% Dec 115 Apr 
Wenera Manned ye it priciest SR eM a 
y pra__ ‘ats one ma pa Cc 
Western Tablet & Stationery com..___* 31% 31% 31% 50 28 Sep 40% Apr 
estmoreland Coal 20 31% 315% 33% 175 2642 Nov 49 Mar 
Westmoreland Inc. 10 ae ani a we Nov 24% Feb 
Weyenberg Shoe Mfg 1 ne 16% 17% 150 14 Sep 24 Jun 
Whitman (Wm) & Co 1 26% 24 27 1,100 32% Oct 55 Jan 
Wichita River Oil Corp 10 16 13% 16 300 13. Dee 29 Jan 
Williams (R C) & Co ° wily 18% 20% 150 16% Nov 38 Jun 
Willson Products Inc : a 18% 19% 275 17 Dec 33 Apr 
Wilson Brothers common 8% 8 8% 1,300 7% Dec 15 Jun 
5% preferred ww 35 ale 21 21 300 19 Sep 3r Jun 
Dunseales se = OCU ee fe tape 
a nie on -=- ow \pr 
Wolverine Portland Cement......... 10 aig 652 6% 100 5% Dec 11% Jun 
Woodall Ind@ustries Inc 2 A's 13% 13% coo 8% Nov 17% Jan 
Woodley ar ts. 1 10% 10% 10% 800 10 0 «=66Sep 16 Apr 
Woolworth ( 
American deposit CEPR ann B8 14% 14 14! 800 11% Oct 47% = 
6% preference AR 3 au aici 
Wright Hargreaves Ltd $3 3 213 3% 7,700 2% Oct 6% Feb 
coo —— ——— ——— —=s 
















































































BONDS 
New York Curb Exchange 


fInternational Power BSec— 

















46%s series C 1955 
46%s (Dec 1 1941 oOup) 1998 
4%s series EB. 957 
47s (Aug 1941 elie ae 
47s series F. 1952 
47s (July 1941 5 ERE eo TE 
Interstate Power 5s 
Debenture 6s 1983 
Altalian Superpower 6s__._..._. —~1963 


Kansas Electric Power 342s_....._1966 
Kansas Gas Electric 6s______.._ ~.2022 
Kansas Power & Light 342s_.__.._1969 
Kentucky Utilities 4s. 1970 


McCord Corp deb 4%2s8.-....-_..._1956 
Midland Valley RR— 








Extended at 4% to 1963 
Milwaukee Gas Light 4'2s_...._.1967 
New Amsterdam Gas 5s 1948 





New Eng Gas & El Assn 5s_...-._ 1947 








5s 1948 
Gonv deb 5s. 1950 
New England Power 3%s_.....-... 1961 


New England Power Assn 5s_.....1948 
Debenture 5%es 1954 
N Y State Elec & Gas 3%s_......1964 
N Y.& Westchester Lig 4s_._.....2004 
North Continental Utility Corp— 
45%es series A (90%. redeemed )_1948 





“Ghio Power ist mtge 3%s_.......1968 


lst mtge 3s_ 1971 


Pacific Power & Light Ss_.._....1955 
Park Lexington ist mtge 3s.._..._1964 
Se : Water & Power ee 
Power Corp (Can) 442s B._......1959 


Public Service Co of Colorado— 




















lst mtge 34s 1964 

Sinking fund deb 4s 1949 
Public Service of New Jersey— 

6% perpetual certificates____.. 
Queens Borough Gas & Electric— 

5%s series A 1952 
San Joaquin Lt.& Pwr 6s Shee 
Scullin Steel inc mtge 3s_......._ 951 


Southern California Edison Si 7~~2008 
Southern California Gas 3%s_...1970 
Southern Counties Gas (Calif)— 

lst mtge 3s. 
Southwestern Gas & Elec Siang 





Spalding (A G) 5s 1989 
4S8tarrett Corp inc 5s_.-.........1950 
Stinnes (Hugo) Corp— 











417-4s 3d stamped 1946 
Stinnes (Hugo) Industries— 

47-48 2nd stamped 1946 
Toledo Edison 3%s 1968 





United Electric N J 4s ~--.------ 1949 


United Light & Power Co— 

ist lien & cons 5's 1959 
United Light & Railways (Maine)— 

6s series A 19) 
Utah Power & Light Co— 

Debenture 6s series A__--._---~.~ 2022 


Waldorf-Astoria. ‘Hotel— 














_ 5s income debs_ 1954 
‘Wash. Water Power 3%s_.---.~...1964 
West Penn Electric 5s 2030 
West Penn Traction 5s.._--..---- 1960 
Western Newspaper Union— 

6s conv s f debentures___.__..-_1959 


4-0 


M-S 
A-O 
M-S 
A-O 


J-J3 
F-A 


M-A 
4-0 


J-J 
A-O 


JI-J 
J-D 


M-S 
J-D 
A-O 
J-D 








Week's Range 
Friday’s 


or 
Bid & Ackeé 
Low High 


37 37 
33 37 
34%4° 34% 
34% 37% 
37 40 
34% 36% 
100%4 101% 
87% 88 
35 37% 


4107% -- 

$111% 115% 
110 110% 
106% 106% 


102% 103% 


57 57% 
103 103% 


103 %2 103% 
100 100% 
100 100% 
100 100% 
107% -- 
101% 102% 
103 %4 104 
105% 105% 
4102%& —. 


19% 10% 


108% 109 
4105 107% 


103 Ye 103 Ye 

t76% 91 
$107 107% 
4107 107% 

105 Ye 105% 


107% 107% 


4102% -- 
159 159% 
$106 107 
$120 125 
99% 99% 
107% 107% 
107 107% 
$104 oni 
108 108 
101 102 
91%, 92% 
436 40 
36 36 
104% 104% 
106 106 
103% 104% 
104% 104% 


111% 111% 


68 12 


4115% .. 


102% 102% 


71% 
109% 110% 
105% 105% 


Range for 
Year 1946 


Low High 


104% 105% 
112 115% 
109 lll’e 
105% 107 


102% 104 


55 78 
102 108% 


103% 105% 
97 101% 
97 101% 
97% 101% 
105% 108% 
100% 105 

101% 105% 
105% 107% 
101% 103% 


16% 47 


106 «109% 
104% 109% 


102 «106% 
16 


91 
105% 108 
106% 109 


103% 107 


105% 108 
101% 104 
155-1724 
103. 10742 
120 126 
98 101% 
105% 108% 
105 =: 109 


103% 107% 
108 464108% 
99 106% 
73 107 
32 48 
30% 48 
104% 10742 
106 110 
103 106°4 
104% 109% 


111 116 


58% 91% 
107% 110% 
106 109 
115 126 


100% 106% 
























































BONDS 
New York Curb Exchange Interest Last or Friday’s Bonds Range for 
Period Sale Price Bid & Asked Rolé Year 1946 c = = — = SSF 
rs Low High No. Low High - ee . Lt 
Amef Writing Paper 6s 1961  J-D wih, ae -- 100% 104% F H G t & M alit 
to i Elec Power 3%8..-..1970 J-J 110 109% 110 7 108% 111% oreign overnmen S$ UnICIp 16S 
Ap ian Power deb 6s__-.~~-- 2024 A-O $119%2 120% ote 118 124 a 
Associated Lyon Ble wen ewnae an i. 102% - aeas - B+. tte = 
Assoc T & T deb 5%s A_.-.------ = 103% 0 04% 6 02% ik’ ) 
Atlantic City Electric 3%s-.---__1964 M-S 108% 108% 108% 13 105 108 a as eee SE ie: <<: Saden Oe 
: Year 1946 
Bell Telephone of Canada— Peried Sale Price Bid & — ae * _ rt 
ist M 5s series B red of: io Ye ae 9 + ta Low Hig 0. ow ig 
5s series Cc - unis +114 \% 1 542 -- “/4 ? rt: a Bank Col)— 
Bethlehem Steel 6s____-------___- 1998 Q-F __ -$165—«:180 165165 eS ceri 1946 AO ne 7. 11 2 76% 83% 
Bickford’s Inc 6%s -1962 A-O aie 110 110 1 110 115 20-year 7s Jan 1947 J-J eh 176% -- ab 76% 85 
Boston Edison 2%s. 1970 J-D 105% 105% 105% 8 103 108% Bogota (see Mortgage Bank of) 121% 23 21 314 
1948 J-D = Vo as l, 
§A4Central States Electric 5s_____.1948 J-J 8242 8242 85 121 67 110% pag A sa 1955 M-N Br 91% 98 nas el 99% 
45%s 1954 M-S 8234 8234 8434 103 67 112 Extended 55 1953 F-A 90 90 91% 3 88% 97% 
§AChicago Rye | 5s ctfs (part paid)_— 1927 M-S 61 5734 64 489 50 73 Danzig Port & Waterways— ; 
"hewe ¢ deb Ae =. m i950 F x 102 4 102% 102% $1 10186 10434 eng rag ge reggae te org — es oe i124 16 in 13 23 
> V2 Va Ye 4 Lim d 1958 * -- $12’2 - 2 
Debenture 5s 1958  4-O 103% 103% 103% 47 103% 107% Atime Ges Chel, €*. aamps 
Debenture 5s 1969 A-O 105% 105% 105% 37 105 109% Maranhao stamped (Plan A) - $50 
reduced to 2¥%ss__---- 2008 -N sie t _ -- ee 
Consol Gas El Lt & Pwr (Balt)— RR” Ree = "30% 30% 6 30% 36 
ist ref mtge 3s ser P_......--- 969 J-D ain 108% 108% 6 106 =61110 Mortgage Bank of Bogota— 

Ist- ref mtge 2%s sie Q.------ 1976 J-J . 1045 104% 1 102% 108% Avs (issue of May 1927)-..----1947 M-N au 52 52 1 50% 52 
ist ref 2%s series R_.-----..._ 1981 aii 10554 104% 105% 2 103%2 10642 Avs (issue of Oct. 1927)_-..---- 1947 A-O i $52 es feos 30 Ya z. 
Cypeeene Se Oe Say m AMortgage Bank of Chile 6s__---- 1931  J-D a2 le ~5 20% 21% 

Gee: igo. ¢ wane ” rae ae -+ ae wea 1Et 6 Mortgage Bank of Denmark 5s----1972 J-D 95% 99% ” 
Parana stamped (Plan A) + 
Delaware Lack & Western RR— M-S oe to ee so 37% 41 
Lackawanna of N J Division— : - Interest reduced to 2%$8------ 2008 
1 
ist pov as an B 1993 M8 <i 127% 29% a 24 4944 Rio de Janeiro stamped (Plan A) t31 33 31% 44 
i ai a Interest reduced to 2%-~---~- 2012 > “sq ----4% 4% 54 4 14% 
Eastern Gas & Puel 3%8-.--__--.1965 J-J we 104 105% 6 102% 107% ARussian Government 6%s------- = 33 4% 4% 4% 35 qe > 
Elmira Water Lt & RR 5s___--_-- 1956 M-S 408 «aa aoe 45%s 
Piniand Resigential Mtge Bank— ‘an ; . “ 
6s stampe 1 entity jee 75 8 dee 75 9 
° 1 a Deferred delivery sale. dEx-interest. eOdd-lot sale. f Ex-distribution, 
AGeneral Rayon Co 6s ser A._-1948 = J-D so t62% __ = 60% 62 ee Cash sale, xEx-dividend. y Ex-rights 
Grand Trunk West 1950 J-J 1043 10434 104% 7 (103% 109% gEx-stock dividend. -n Under-the-rule sale, ras . 
Green Mountain Pema 3%s._.___1963 J-D an 106% 106% 3 104% 106 {Priday’s bid and asked prices; no sales being transacted during CGrTent weve 
Guantanamo & Western 6s.....__.1958 J-J3 pd 765% 70 cous 65 75 ABonds being traded fist. 
Hygrade goed 6s ser A___..._Jan 1949 A-O = 107% —_ 105% 110 ¢Reported in receivership, - eee 
6s series Jan 1949 © A-O STS ee — 105 106% Abbreviations used above—“cod,” certificates of deposit; “cons,” consolidated: “~uc oes 
ist ten & io 58. 1963 Fea a A AY ii doa” tos% tive; “conv,” convertible; “M,”" mortgage; “n-v," non-voting stock; “vt ," 
“ 3 4 i 
Indianapolis P & L 3%s_..____-__1970  M-N 108 107% 108 7 105% 108% “wi,” when issued; “ww,” with warrants: “x w,” without warrant 
dame : ——= 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 10 





Baltimore Stock Exchange 


STOCKS 





Arundel Corporation 
bai Transit CO common ¥t c_...---- 
Prefetred vtec * 


Consol Gas E L & Powér com 

Kastern Sugars Assoc com vtc 
Fidelity & Deposit Co 

rideuty « Guarantee Fire Corp____-_10 
Pinance Co of America class A.___100 
Guilford Realty Co common i 


Mt Verfion-Woodbury Mills com 
wT 8 Pidelit. #& Guar. 
Western National Bank 





Wednesday 
Last 
Sale Price 


24% 
9 
41 


il Ye 
40 


18 


46 
44 


Week’s 


of Prives 


Low High 
24 24% 
9 9 
“0 4a 
81 81 
11% 12% 
160 160 
40 


40 
315 315 
18 18 


38 
45% 
44 


48% 


tor Week 


Shares 


205 


Range for Year 1946 


Lom 
21 gos 
4% 
28 Feb 
73% Sep 
ll Nov 
159 

38 


16% Jan 
40% Oct 
4242 Jan 


Higa 
31% May 
13% May 
55% May 


90 Jan 
19% Jan 
188 Aug 
58 Jan 
313% Aug 
18 Dec 


58 May 
54 Apr 
45 Mar 





co 


——s5 





Boston Stock Exchange 


STe@CKS 


Par 
American Agri Chemical Co_........-* 
American Sugar Refining common--_100 
American le: & Tei Luv 
American Woolen s 
Anaconds Copper 50 


Bigelow-Sanford Carpet 6% pfd__._100 
Bird & Son Inc. s 
Boston & Albany RR 


BostOL § Bdisou 
Boston Elevated Ry 


Boston ‘Hereld Traveler Corp.._..___° 
Boston & Maine RR— 


7% prior preferred_ 190 
5%. class A ist preferred__.....-100 
Stamped 100 


8% class B lst pfd stamped_____100 
7% @lass C 1st pfd stamped 


Boston Personal Prep Trust 
Calumet & Hecla 
Cities Service ag 


East Boston Co___ en seep 10 
Eastern Gas & Fuel Associates— 
442% prior preferred 
6% preferred 
Eastern Mass Street Ry— 
Common 
6% ist pfd series A 
6% preferred B 
5% preferred adjustment 


Eastern SS Lines Inc commoen-_._.___* 
Employers G Assoc. ° 
Engineers Pu! 

®rst Nationa: stores 


General Electric 

Gillette Safety Razor Co. 
Hathaway Baking common___....-.--1 
Int’l Button Hole Mach Co.__--~__ __10 
Isle Royale Copper eh 


Kennecott Copper 
Loew’s Boston Theatres 


Maine Central RR common 
5% preferred 
Mass Util Associates vtc 
Mathieson Alkali Works_________--_ winds 
Mergenthaler Linotype 


Marragansett Rac’g Assn Inc 
Nesh-Kelvinator 
National Service Cos 


New England Gas & Elec Assn— 

5%2% preferred 
New England Tei & Tel 
North Butte Mining..._._._._.._______2.50 
Northern RR (N H) 


Old Colony RR. 

Pacific Mills common. 
Ivanta RR 

Quincy Mining Co 































































































United Shoe Mach 
U 8S Rubber 
U 8S Smelting Ref & Min com 


Waldorf System Ino 
Warren (S D) Co 
Westinghouse Electric Corp___..__12% 


nery common____25 











Friday 
Last 
Sale Price 


170 


140 
131% 133 
49 


Prices 
Low High 
39% 40% 
41¥% 42% 
173 ¥4 
29 34% 
39% 40% 


140 


16% 17% 


50% 
69% 


37% 
38% 
6 
7 


7 
6¥2 


52% 


17% 
15% 
40c 


100% 102 
118% 121 


123 


70% 
46% 
17% 


61% 
24% 





| — as 





Chicage Stock Exchange 


STCCES 

















Friday 
Last 
Sale Price 


9% 

5% 

19% 
120 


1% 1% 


123 


3% 4 
29% 31% 
25% 26 

3% 


13% 
1% 
14% 
16 
15% 


3556 
454 
2842 
49% 
11% 
71 

53% 
49% 


1742 
61% 
26 


Week’s 
Range 

of Prices 

Low High 

9% 9% 
5 6 


for ; 
Shares 


for Wee 


Shares 


Range for Year 1946 


Low 
37% Nov 
19% Mar 
159% Nov 


we J 

sn Oct 
140 Dec 
158 Sep 
120 Oct 
44 Mar 
65% Dec 


34% Nov 


35 Dec 
6 Nov 
6% Nov 
7 =Nov 
6% Dec 


14- Se 
6% Oc 
22 Oct 
70¢ July 


93 Sep 
53 Sep 


4% Oct 
9542 Dec 
115 Jan 
27 «Sep 


16 Aug 
28 


Ritgn 
52% Jun 
58% Feb 

200% Jun 


% Jun 
Bm Feb 
153 May 
% May 
136 ry 
55 July 
86% May 


45 Jun 


91 Jan 
20% Jan 
21 Jan 
22% Jan 
23 Jan 


0% May 
2% Feb 
42 Jun 


2 Feb 


104% May 
91% May 


8% Apr 
120 Jun 
145 Jun 

47 £=<Apr 


25 Jan 
46 Feb 
41% Apr 
70% May 
51% Feb 
42% Apr 


11 Nov 
22% July 
4% Feb 
60% Apr 
22% Feb 


1442 Mar 
56% Jan 

4 Feb 
37% May 
79Ve Apr 


30 Apr 
25% Jan 
1% Jan 


132 
142 

2% Feb 
143. May 


Mar 


16 Apr 
47% Apr 
47% Feb 
6% Feb 


17% Jan 
4 Jan 
19% Feb 
23% Apr 
1642 Sep 


46 Jun 
52% Jun 
53% Aug 
18% May 
85 Apr 
79% Apr 
83% Feb 


Range for Year 1946 


oh Be 
8 
110 «=6Sep 


160% Nov 
10% Gep 


20% Feb 
14% ge 


138 * Fe 
199% May 


18% Ma: 
1% 


20% Jun 
oe Jan 





STOCKS 


Bastian- pong ny Co common 
Mtz common 

Berthort Brewing Corp. 

Bmas Mfg Co capital 


— com (new)_..2% 
10 








Bliss &. La 
Borg (George 
Borg-Warner ~ 
Bratch & Sons J) capital 
Burd Piston Ring common 
Butler Brothers common_ 





Carr-Consolidated Biscuit common____1 
Castle & Co (AM) common 10 
Central Il Secur Corp 
Convertible ferred 
Central S W common _.___ dene 
Prior lien preferred 
Preferred 


Central Sta 
Gerry B 


common._____2 
a 





Pr & Lt preferred__._* 
Corp..common._____.5 
Corp commun . 
cage & Satigers Au ee 
som capital 
r Corp commen. __ 5 
cutee Service Co common 


Ine__------------- 5 
‘common____.26 


Common 
Consumers Co com par sh vtec A 
Dodge Mfg Co¥Fp common new 


Doehler-Jarvis Corp 

Domestic Credit Corp class A 

Electric Household .Util Corp._t__.__5 
Elgin Nat Watch Co new com____.__15 


Fitz Simons e Connell Dredge & 
Doek Co 
FPiour Mills: ¢ 


General Candy ei 

General Pinance Pinance Gasp corimon 
General Motors Corp 

Gibson sietetanseter’ Co common-.._._l 


Gill Safety r common.-_...__* 
Gol tt Bros common: _ « 
Goodyear Tiré & Rubber com * 
Gossard Gs (H W) common________* 
Great Lakes D & D common ‘ 


Hammond Instrument Co common __._1 

Harnischfeger Corp common_ 10 
Heiléman Brewing Co G capital_.__._.1 

Hein Werner Motor Parts 3 

Hibb meer Bartiett common 

Hupp Corp common_ 


Indep Pneum Tool (new)_..-----..._* 
Indiana Steel Prod cémmon_.__-_—_..} 








Coleman 





Waftfants — re 


kJim Brown Stores Inc common___-_1 
Katz Drug Co common__-_____-.-~.---- 1 
Kellogg Switchboard common 





Leath & Co common 
Cumulative preferred 
Libby McNeil & Libby common-___-___7 
Printing Co common.__.____1 
$3.50 preferred 
Lindsay Lt & Chem common 
Line Material common 


Marshall Field & se ee ————— 

Mickelberry’s Food Pri 

Miadie West Corp a 2 

Miller & Hart Inc common vic.___.__ 
$1 prior preferred 


Modine Mfg common (new) 
Montgomery Ward & Co__.___..-_--_* 
North American Car common 20 
Northwest Bancerp common.._ 
Northwest Util 7% preferred 

Nunn Bush Shoe common 


Oak Mfg common__________.#¢3~— 
Parker Pen Co (The) com (new) <8 7m 
Peabody Coa! Co class B com-_—_.. 

Penn Elec Switch class A 
Pennsyivania BR capital__-_-_—- 50 
Perfect Circle (The) Co 

Potter Co (The) common 


Rath Packing common -.-..---- eiienm 


Schwitzer Cummings capital 

Sears Roebuck & Co capital_____..__® 
Serrick Corp class B common 1 
Shellmar Prod Corp common * 
Signode Steel Strap Co com (new)---.* 
Binclair Oil Corp - 





dSo@ety Brand Clothes common 

South Bend Lathe Werks cap (new) -§ 
Spiegel] Inc comm@i- 
St Louis Nat Stockyards cap___...... 3 


Standard Dredging common 
8) -,aaro O1: o} Ind capital. 
Stewart-Warner Corp common 
Sunbeam Corp common 

Machine Tool gommon___5 
Swift & Co capital stock... 25 


Trane. Co (The) common. 
208 South La Salle Street Corp con® 
U 8 Stee) common 


Westinghouse Elec & Mfg com____12%2 
Wisconsin. Bankshares SE ——* 


Yates-Amer Mach cap 














Onlisted Stocks— 
‘Alleghany Corp 1 
american — & San com... _* 








aMinine. 
Atch Top & Santa Fe Ry com-.._..100 
Steel Corp common .._._.* 
Products 1 





Co. 


Friday 
Last 
Sale Price 


, Week's 
* Range 
af Prices 
Low High 


35 36 4 


19% 20 
1440 14% 
1534 


17% 


10 


Sales 
for Week 
Shares 


250 
250 
800 
450 


400 
500 
700 
150 
850 


Range,for Year 1946 


Low 
29 Dec 
i7 Oct 
12% Mar 
14% Dec 


1444 Sep 
11% Nov 
37 Dec 
36 «6—Sep 
10 Nov 
20% Nov 


15% Nov 
33% Jan 
1% Oct 
13% Nov 
6% Nov 
110% Sep 


21% Oct 


17% Oct 
— =< 


ni Dee 


26 Sep 

3 Dec 
13 Nov 
18% Oct 


gr aay 
84 
9 


17% 
Dec 
Oct 
Oct 


Jan 
Dec 


Nov 


13 ce 
20% July 


30% Nov 
ro ee 


Say Jat San 


18% Dec 
57% Nov 
1942 Mar 
22 Dec 
130 Oct 
19 Sep 


7 Dec 
38 Dec 
642 Oct 
20 Sep 
25 Oct 
36 Nov 
4% Oct 


25 Sep 


11 Sep 
35% Dee 

8 Sep 
24 Oct 
i0 3=6©Oct 
15 Oct 


7% Dec 
25% Sep 




















, High 
4942 May 
26% Jan 
17% Feb 
3 30 ¥2 July 


1% Aug 


124 4 Feb 
211 July 


17% May 


65%4 May 
27% May 
9542 May 
1 Jan 
41% Jun 


25% Jan 
A 


May 
16% Jan 


37% May 
8% Feb 
34 May 
30% Apr 


18 Feb 
14% Dec 
27 =8Feb 


25% Jun 
1642 Feb 
79% Feb 
14% Jan 


42\%e Apr 
% Jun 
Mar 
255— Jan 
25% 


12% Aug 
S$ Jun 

% Aug 
33%, Aug 
vis} Jun 
10% Jun 


Ya yey 


17 Jun 
23% J 
15% Mar 


41 May 
S1%e Jun 


‘bis ap: 
ee ae 


24 May 


57% Apr 
31 Dec 
31% May 
14% Oct 
19 May 


19 Dec 
103. May 
37 May 
32 Feb 
184 May 
29%2 Jun 


14 May 
65 May 
16 May 
2442 Feb 
47% Feb 
52 July 
9% Feb 


3342 Jan 


2442 Jan 
49% Apr 
12% Jan 
37% July 
20% Jan 
20% Jan 























Volume 165 Number 4559 


THE COMMERCIAL & FINANCIAL CHRONICLE 








eS 






































































































































































































































OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 10 
























































Friday Week’s alee 
Last Range for Week 
STOCKS Sale Price of Prices Shares Range for Year 1946 
Par. Low High Low High 
Continental Meena - ead 10% 10% 200 10% Dee 20% Oct 
Pannen re Television & i = eee oom he Des ise yo 
Radio___.___.. ree ad pa am 

General Electric Co s 35% 37% 700 = Nov <4 Feb 
Graham-Paige Motors. 1 Vg 3% 5% 2,850 5% Dec 13% Jun 
Interlake Iron Corp common.__...._* Be) ou ~— ap 10% Nov 20% Feb 
Laclede Gas Light. 4 6M 64% 6% 1,000 5% Oct. 8% May 
Martin. (Glenn L) Cv common.__-___1 ie ea oe Sh 32% Sep 44 Jan 
Nash-Kelvinator Corp 5 16 15% 16% 1,000 13% Oct 25% Jan 
New York Central RR capital__.______* TY 17% 18% 200 14 Oct 37 Apr 
North American Co 10 2 3042 33% 300 24% Sep 35 Jan 
Packard Motor Car S a 6% 6% 900 5% Oct 10% May 
Pan Amer Airways Corp.__..__£.___.2% 12¥ 12% 12% 100 11% Dec 32 Aug 
Paramount Pictures Inc new com___.1 ree. 28% 31 400 28 Ye. Oct 38 Aug 
palin inserporaed 2 S20 ne 
ae nae on es" e 

Pure Oil Co (The) common___-__...__* 23% 23% 23% 500 20 Feb 28% May 
Radio Corp of America common_—-._._* as 9% 9% 100 9 Mov 19 Jan 
Radio-Keith-Orpheum 1 14\ 14% 14% 400 15% Oct 28 Apr 
Republic Steel Corp common_-.____-___* 27 2744 28% 300 25 Oct 40% Jyly 
Sa. Oil Co Inc_-—-_----15 14% 14% 15% 1,300 13% Oct 18% Jun 
tanda Trands common.__._____.._.. a aa ~- seed e aime 
Standard Oil of N J a call 6944 70 200 re pd 70% May 
-- -- -- -- y 
Studebaker Corp common-_._.._.-_._- 1 a 21% 22 200 18% Oct 38% May 
Sunray Oil Corp_ 1 8 8 838 900 7% Oct 14 May 
be oP = 35% 3% 3% 2,600 ot o-, i Mer 
(8 Rubber common oa ain wk ie n 4 Apr 
Wilson & Co common. e ES 14% 14% 300 12% Sep 20% July 
5 








Cincinnati | Stock Exchange 


STOCKS 


Aluminum Industries ~--.-.----..-.. » 
american Launuary Mucninery———--26 
American Products 
































Sd cave now 1 
Champion Paper & Fibre new _~-~-~- . 
CRN bo Scien aihask ee n rie 
Cincinnati Gas common ___—....-__ 8.50 
iit rate th tae ensedgigiebansiom 100 
Cincinnati Street 50 
Cincinnati Telephone 50 
Cincinnati Union Stock Yards. _- * 
pT GES SS ae 10 
pa ee . 
es ae ik eT ea Sa . 
ED et PE ee a ae . 
I aa ee a a bg 
«Kroger + bd 
ET: SN ceenttbieret onenahapacancsunainnt ° 
Precter & Gamble S 
S% pregerred <.>-...----..----100 
Gaia class B.n.3—.-+----.,44-- rare 
Ravid ......—._.........-------.----- ° 
ee he nw mernenenaes * 
DRO cncttinadgitiniecmemaiapee 50 
Unlistead— 
American Mil 2 
Cie. sat & Pu KS GN Sa . 
e 
Columbia Gas ° 
Generai Motors 10 
Pure Ol} 
Hy Brands. ° 
Timken Roller Bearing. bl 





sd 
Sale Price 


4 


25% 
21% 
13% 


65% 
250 


51 


11% 
54% 


23% 
37% 


Week’s 
BWange 
of Prices 
Low High 
17% 17% 
32% 33% 
4 4 
7 7 


25% 
20 
29% 
107% 

13%4 14 
9842 
13 13 


35 ¥2 


12% 
55%2 


for a eek 
Shares 


80 
285 
61 
50 


160 
270 
52 
101 
1,722 
40 

35 


50 
50 
110 
25 


25 
125 
10 
815 





mo 





Range for Year 1946 


Low 


15 Dec 
31% Dec 
1% Jan 
5% Mar 


22% Oct 
12% Jan 
22 Sep 
106% Oct 
11% Oct 
86 Mar 
10% Apr 


18% Sep 
22 Dec 
57 Jan 


43% Dec , 


1l Mar 
43% Oct 
8 Dec 
534%. Oct 
250 Feb 
3% Nov 
13% Dec 


32% Jan 
49 


27% Jan 
22% Oct 
27% Sep 
8% Sep 
47% Oct 
20 Mar 
34% Dec 
39% Nov 


Cleveland SI Stock Exchange 








STOCKS 

Par 
Alleghany Corp (Un) ----------+----- 1 
American Coach & Body.--~.~------ 5 
American Home Products com (Un)--_1 
American Tel & Tel 100 
Apex Biectric Miig.._._.........---------- 1 
City Ice & Fasl.._....._._.......-+..._-_...-.- * 
oo ELL 1 
Cleveland Cliffs Iron pfd._.._..----_~ e 
Cleve Elec Ill common. _.-._.-._--_-- * 
Cliffs Corp 8 
Consol Natural CAS: (UB) deine 15 
es ESE ea ee 4 
Brie. etroea (Un).........4..-...- * 
ON EE nee 1 


Pirestone Tire & Rubber com (Un)-_-25 





RR” EARS aS 1 
Weneral Electric (Un) ” 
General Motors. 10 





Glidden Co common (Un)-_-.-----_--- * 
Goodrich (B F) common-__-_--____-_ * 
Goodyear Tire & Rubber comimon____* 
Gray Drug Stores_ * 
Grief Bros Cooperage A * 














Industrial Rayon 0 EE Ot ee bd 
Imterlake.Iron (Un)--.---.-~-~------ * 
Interlake Steamship —---...-~....- bd 
Jaeger Machine bd 
Jones & Laughlin Steel (Un)-----__-_~ bd 
Keley Island Lime & Trans. _-_.___* 
Lamson & Sessions. 10 
Metropolitan Paving Brick PRE, EAB ASE 4 
National Tile & Mfg.-.....-......__ 1 
Nestle LeMur class A_-_- ~~ Mi dieininicbsiiial ° 
Ohio Brass class B..-.....__-______ * 
Ohio Edison common.____._.________ ‘ 
BBR GS Pat tt te Safe RS ° 


Pennsylvania RR 





Week’s 
‘last for Week 
Sale Price of Prices Shares 
Low High 

fae a4 ad 50 
1342 13%. 13% 200 
ia a325¢ 233% 70 
aan al72 al72% 174 
ae a8% aB8%e 70 
ian a315¢ a315% 5 
belle al6%4 al6% 7 
aa 93 93 8h 
me a43%%@ a433 12 
26% 26 29 4,208 
pe a52% a537% 51 
us a513%% a525¢% 30 
ail al1l1% all% 50 
20 19% 20 610 
an a56% -a58%% 37 
a 13% 13% 100 
a a365g a375¢@ 208 
ee a53% a54%4 82 
ee a a47¥e a47 Ye 715 
pe a66 5 a67 35 
pa '* a54% -a5b % 156 
‘ie! 21% 21% 180 
shin 14% 14% 100 
obs a39% a40% 70 

a al2 12 50 
32% 32% 33% 265 
oles 35 35% 154 
ois a35% a35% 25 
a? ge 65 

912 9 942 450 

6% 6% T% 987 

3% 3% 4% 2,030: 
ed 10 10 150 
aks a32% a32%4 2 
ies a36% a36% 15 
sian a24% a24% 45 
ion a@255¢ a25% 95 


High 
24% Apr 
46% Jan 

6 Mar 
13% May 


25% Dec 
21 Oct 


15 July 


29% May 
37 Jan 





Range for Year 1946 
Loew sh 
3% Oct 8% Jan 
12 Sep 25% May 
31% Dec 3558 Nov 
159% Nov 200% Jun 
6% Sep 9% Sep 
27% Sep 4442 May 
14 Dec 32 Jan 
84% Oct 104% July 
38 Mar 50 July 
19 Sep 34% Feb 
42% Jan 60 May 
39 Oct 71 Feb 
9% Oct 23% Jan 
17 Nov 20 Oct 

Nov 83% Apr 
10% Sep 15% May 
33% Dec 52 Feb 
47% Oct 80% Jan 
36% Oct 56% Jun 
59% Nov 8842 Apr 
50% Oct 77 Apr 
20% Dec 32% May 
12 «Dec 15 Nov 
36 «=6Sep 54 Jun 

“10% Oct 20% Feb 
32 )0= ss Wee 
26 Mar 35% Aug 
31% Nov 53% Feb 
10% Oct 17% Jan 
8 - Nov 17% Feb 
6% Nov 8 Dec 
3 Oct 8% Apr 
9 - Dec 19 Jan 
30 Nov 41% Jun 
19% Feb 29% July 
25 Sep 47% Feb 











Friday Week's 

Last Range 
sTOCKS— Bale Price ef Prices 
Par Low High 
Radio Corp of America (Un)_.-~.--__ bd oi ad ad% 
Republic Steel (Un) ° i a28 a28'%2 
Richman Bros s sind 51% 52% 
Standard Oil of Ohio common______10 =" a24%% a243, 
U 8S Steel common (Un) __......____* ft a70% a71% 

Van Dorn Iron Works___-_.----_____ bd oe 20 

Warren Refining & Chemical_________ 2 us 3% 3% 
Winite Meter. 2.86 oe 1 ma a26% a26% 

Youngstown Sheet & Tube. .-~.___- bd ad a65% a67 
Youngstown Steel Door (Un) -.-.._* a a17% al7% 


Low 
55 9 Nov 
150 24% Oct 
446 4942 Sep 
449 20% Mar 
152 65% Oct 
125 2042 Nov 
310 3% Oct 
80 2154 Nov 
34 57+e Sep 
60 15 Nov 


Range for Year 1946 


High 
19 Jan 
40% Feb 
63 Jun 








Detroit Stock Exchange 
Ford Building 





New York Stock Exchange 


WATLING, LERCHEN & Co. 


New York Curb Associate 
Chicago Stock Exchange 


Telephone: Randolph 5530 


DETROIT 

















Detroit Stock Exchange 




















STOCKS 

Par 

Aeronautical Products 1 
nm Electric 1 
American Metal Products__.._.._..__~ 2 
Rg RESIS ey ee s 
Brown, McLaren common__________-_ 1 
Burroughs Adding Machine _---_---~ bd 
Consolidated Paper common__—______ 10 
Continental Motors 1 
Davidson Bros i 
Detroit & Cleve Navigation. -10 
Detroit Edison common ___._______.20 
Detroit-Michigan Stove ~-.........__ 1 
Detrait Steel Corp —-.-.-~-~~...... 2 
Electromaster, Inc 1 
Federal Motor Truck common ____---- * 
Frankenmuth Brewing —~-..__..-__-_ 1 
PRETO. sci ntti numodannnn~ 1 


nS OP aE Te we 10 
Gerity Michigan Die Casting.._._....1 
Goebel Brewing _ bios 1 

1 














Graham-Paige — as 
"Hoover Ball & Bearing ~~~ .+.__- 10 
Hoskins Mfg common_________-____ 22 
Hedsonm Motor Car.......-.......... * 
Hurd Lock & Mfg common_____.____- 1 
Kingston Products —......-........- 1 
yg IRR CSRS in ER 1 
Kresge (SS) common-_-______--___--_ 10 
LaSalle Wines common ___- ~~. _--_ 2 
Masco Screw Prod common _-___. ~~~ 1 
ib common. 1 
Berens. Gorn 6 been ne 10 
National. Stampiag -=_.....-_...-.--~ 2 
Packard. Motor Car.._..___._....----- s 
Park Geemics! Ge. 2. : 
Parke, Davis common_—___-~~-~-~~_-~-~ * 
Peninsular Metal Products_______--_- 1 
Prudential Investing ~~ ..--..-...--- 1 
Rickel (H W) Co ore aa 
River Raisin Paper.__£_..—.._____..__._...* 














Friday 
Last 
Bale Price : 
Low High 
wa 2% 3 
4% 4% 4% 
15% 15% 15% 
ts 35 35% 
Ne 2% 2% 
15 14% 15 
wt 20 20 
OR 10% 10% 
1% ™ 8s 
aia 6% 6% 
a 25% 26 
ni 11% 12% 
ia 18 18 
4% 4% 4% 
13% 13% 13% 
‘eh 5% 5% 
2% 2% 2% 
54% 54 55% 
6% 6% 6% 
we 6% 6%. 
4 3% 5% 
= 25% 25% 
ee 19% 19% 
164% 1642 18% 
8 8 8% 
ae 41% 4 
2% 2% 2% 
oles 3542 35% 
poe 6 6% 
2% 2% 2% 
3% 1% 1% 
Pit 12% 13% 
it 2% 2% 
en 6% 65 
ee 5% 6 
41! 414% 41% 
ee 3% 4% 
+ 4 4% 
aac 4% 4%. 
1% Ts T'2 





Week Sales 
Range for Week 
ef Prices Shares 





Low 
400 2% Dec 
575 3 Oct 
900 13% Dec 
450 3142 Oct 
270 2% Oct 
400 134% Nov 
380 17%4 Nov 
100 10 Oct 
400 742 Dec 
1,095 5% Oct 
1,564 23 Sep 
2,100 8 Sep: 
200 164% Dec 
1,925 3 Dec 
100 11 Oct 
100 44% Mar 
100 2 Oct 
1,347 49% Nov 
2,825 4Y% Oct 
250 5% Dec 
1,707 5¥%e Dec 
200 21% Dec 
235 17% Mar 
915 14% Oct 
290 7 Nov 
100 4% Oct 
800 2 Sep 
100 34 Sep 
200 6 Oct 
600 2 Oct 
4,610 1 Nov 
300 10 Oct 
100 2% Nov 
620 6 Oct 
600 5 Sep 
110 36 Jan 
800 3% Nov 
1,340 3 Dec 
425 3% Oct 
2,000 3% Dec 


Range for Year 1946 
awn 


5 Oct 
7% Feb 
15% Oct 
53 May 
5 Feb 
21% Jun 


23. Feb 
23% Jan 
16% July 
9% Feb 
28 


17 May 
19% Dec 
5 Aug 


21 Jun 
6% Feb 
4 Jan 


380 Jan 
8% Jun 
842 Feb 
15% Jan 


26% Jun 
+ 20% Jun 
34 Jan 

14% Jun 

9% Feb 
































Scotten-Dillon 10 9 8% 9 8 Dec 
Sheller Mfg new common 1 10% 10 10% 960 9% Dec 19% Jun 
Standard Tube B common____---__.--1 naa 4% 4% 160 3% Oct 9% Jan 
Dive Wewine sic he ss. nen 1 snl 6% 7 1,000 5 Mar 8 Jan 
Udylite -----~~~----~-.-----------~- 1 aioe 11% 12 310 10% Oct 17 Jun 
United Shirt Dist common ____....._. e a 14 14 225 9% Mar 23% July 
U S Radiator common -—_-_-.~.------- 1 15% 14% 15% 995 11% Oct 20% Mar 
Wailer: & Co GIG Bis sksecndewncqenn s 15% 15% gor 487 13 Sep 17 Aug 
Warner Aircraft common 1 be 2Ye = 2Y 450 2 Dec 6% May 
Wayne Screw Products new com.__._4 eal 24 24 750 2 Sep 4 
sToO c KS Friday Week’s Sales 
Last for Week 
Sale Price of Shares Range for Year 1946 
Par Low High Low High 

Aireon Mfg Corp __-~.~-----... ieee 3 25% 4 836 5 Nov 17% Jan 
Bandini Petroleum Company —..----- 1 ax 3% 3% 800 3% Sep 6% Jan 
Barker Bros Corp common-~______-. 9 23 Y% 23 24% 1,575 26 Oct 41 Jun 
Barnhart-Morrow Consolidated ....--1 ph 85e 90c 2,400 60e May 1.78 Aug 
Basin Oil Co ° v3 5% 5% 650 4% Nov Oct 
Berkey & Gay Furniture Co___--~-~- 1 po 2% 2% 350 2% Dee 6 Jan 
Blue Diamond Corp 2 7% 71% 1% 885. 6% Feb 9% Apr 
Bolsa Chica Oi} Corp___..___. 1M, T¥e 1% 13,650 5% Mar 8% Dec 
Broadway Dept Store new common___* 14 13% 14% 2,630 134% Dec 17% Nov 
California Packing Corp common __--- * 28% 2844 28% 229. 28 Dec 45 Jan 
Central Investment Corp___.__......100 22 22 230 1s Dec 33 May 
Certain-teed Products Corp —~--~~~.--- pang 20% 20% 7130 16 4 86Oct 25 Aug 
Chrysler Corp 5 -~ 289% a923¢ 185. 76 Oct 136% Apr 
Colorado Fuel & Iron common ____--_* jal 14% 14% 375 1042 Oct 23% Jan 

Preferred __ 20 a19% 219% 219% 100 16-%- Oct 24 Feb 
Consolidated Steel Corp “new com___-* 31% 31 31% 4,370 16% Nov 32% Dec 
Creameries of Inc. i 23 23 23 410 20% Nov 31 «Apr 
Douglas Aircraft Company Inc_.-_.-- * —. a74%a74¥% 15 67.- Nov 98% Apr . 
Sener Industries — -- 50¢ -~ 821% a21%2 20 164% Nov 33% Jan , 
Electrical Products Corp 4 13% 13% 14 700 12% Nov 20% Feb 
Emsco Derrick & Equipment Co_-~--~- > oe 8% 8% 420 9 Dec 16 = 6Apr 
Exeter Oi) Co. Ltd cliss A__.._..____l 1.80 1.80 2.05 20,325 60ce May 2.70 Jun 
Farnsworth Tele & Radio Corp___---- 1 a8 a8 a8%% 186 7% Dec 19% Jan 
Fitzsimmons Stores class ‘“A’’..-.---- 1 ef: 13 14% 185 8 Jan 16. Dec 
Garrett Corp (The) 2 nial 9% 9% 1,900 9% Nov 20% Jun 
General Motors Corp common_-_-____10 mies 55 55 555 48 Oct 19% Feb 
Gladding McBean & Co.__.-~-.------ * a 30 3r 1,100 25. Sep 38% Jun 
Goodyear Tire & Rubber Co com----- * 256% a55% a56% 135 544% Dec 76 <Apr 











For footnotes see page 246. 
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OTHER STOCK EXCHANGES 


RANGE FOR. WEEK ENDING JANUARY 106 











ALLEN & CO., NEW YORK 


FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 
SCHWABACHER & CO., SAN FRANCISCO 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


210 West 7th Street —LOS ANGELES 14—TRinity 4121 








STOCKS 


Hancock Oil Co A common 
Holly Development Co 
Hudson Motor Car Company 
Hunt Foods Inc common 








Intercoast Petroleum Corp 
Jade Oil Company 
Kaiser-Frazer Corp 


Lane Wells Co 

Lincoln Petroleum Co 
teckheed Aircraft Corp. 
Los Angeles Investment Co 














Mascot Oil Company 

Menasco Manufacturing Co_. 
Merchants Petroleum Company. 
Mt Diablo Oil Mng & Dev Co 
Occidental Petroleum Corp 
weeanic Oil Co 





Pacific Gas & Elec common 
6% 1st preferred 
542% Ist preferred 
Pacific Indemnity Co 
Pacific Lighting Corp common 


Revublic Petroleum Co common. 
54%2% preferred 

Richfield Oil Corp common 
Warrants 

Ryan Aeronautical Co 





Safeway Stores Inc 
ears 

Security Co , 
‘erra. Trading Corp 

Signal: Oil & Gas class A 
omynal Petroleum Co Calit_...._....__ 
“welsir Oil Coro 

Solar Aircraft Co 


Southern Calif Edison Co Ltd com__-25 
25 


25 

Southern California Gas 6% pfd__-.25 
6% preferred class A 25 

Southern Pacific Company--.._-_-- 

Standard Oil Co of Calif 

Sunray Oil Corp. 


Textron Inc 
.fansamerica Corporation__._ 
Transcon & Western Air Inc__..._.-_5 


Tnion Oil of California 
United-Rexall Drug Inc 
United States Steel Corp 
Universal Cons Oil Co 
Western Air Lines Inc 
































Mining Stocks— 
Black Mammoth Cons Mng Co__---_. — 
Cardinal Gold Mining Co 
Cons Chollar G & S Mng Co 
Imperial Development Co Ltd 
Zenda Gold Mining Co 


Unlisted Stocks— 


Amer Rad & Stan San Corp___.._..___® 
Amer Smelting & Refining Co_....__* 
american Tel & Tel Co 100 
American Viscose Corp 


Anaconda Copper Mining Co 88 
armour & co nT) 
Atch T & 8 F Ry Co 
Atlantic Refining Co 
aviation Corporation 


Baldwin Locomotive Works yvtc......13 
Barnsdall Oil Company 

Bendix Aviation Corp 
Bethlehem Steel Corp 
Boeing Airplane Company 
Borde= Company 
Borg-Warner Corp 


Canadian Pacific Railway Co_.__..25 
Case (J I) Co 

Caterpillar Tractor Co 

Cities Service Co 


Columbia Gas & Electric Corp. _..._® 
Commercial Solvents Corp... ae 
Commonwealth Edison Company 


Commonwealth & Southern Corp__.__® 
Cons Vultee Aircraft Corp 
Continental Motors Corp 1 
Continental Oil Co (Del) 5 
Crown Zellerbach Corp 5 
1 
1 



































se Corp 








Electric Bond & Share Co 
General Electric Co. 
General Foods Corp 


Graham-Paige Motors Corp___ 

Great Northern Ry Co preferred 
Interlake Iron Corp 
International Nickel Co of Canada. 
International Tel & Tel Corp...______ 


Kennecott Copper Corp. 
ows ae McNeill & Libby 
w’ 




















Pridav 


Last Range 


Sale Price 
Low 

82 

1.25 

1758 

28 

67 ec 


20c 
6% 


15% 
1.30 


of Prices 


High 
82 

1.35 

1756 
28 


75¢ 
20c 
1% 


15% 
1.50 


al8al9% 


a225 


90c 
3% 
60c 
1.15 
30c 
1.20 


a225 


95c 
3% 
60c 
1.15 
30c 
1.35 


a41% a42% 


40 
3542 
52c 


40% 
35% 
52 


a615e a62% 


9c 


10% 


a49%2 a49 42 


al4% 
5g 


642 


a22% 
37% 


13% 


335% 
3136 
30528 


38%4- 


37% 
a43% 
56 

8 


al5 
52 


642 


a23 
39 
55% 
.13¢ 
85 
1.05 
16% 
13% 


34% 
3142 
30%, 
38%e 
37% 

a46 
57% 

BY 


al2% 813 Ye 


13% 
20% 
21% 
1042 
25 
958 


15% 
2044 


22% 
11 
T2% 
26 
10 


15% 16 
a564e a59%, 
171 _173 
a58 ¥% a58 Ye 


a39 a40% 
143%, 14% 
97 97 
a365e a37 
64% 6% 


20% 20% 
a23%e a23%e 
a36% a37% 

92 92 
al9% a20% 
a48 4 249% 

4642 46% 


812% a13% 
a36% a36% 
a59%e a59 Ye 
a26%qa26% 

11% 12 
a23% a24% 
a234%2 a33 


35 3% 
1556 16% 
10% 10% 

a39% a393%% 
a32% a325% 


6 6% 
a19% al9% 


16% 16% 
36% 36% 
244% 245% 


a 
3% 5% 
a46 a46 
al2 al2% 
35% 35% 
a16%2 al6% 


049% a50%" 


10% 10% 
82434 a25% 


Sales 
for Week 
Shares 


784 
2.800 
210 
195 


2,800 
2,000 
5,045 


160 
3,000 
103 

1 


1,000 
4,390 
3,400 
300 
600 
2,455 


400 
210 


Range for Year 1946 


Low 


80 Sep 
1.00. Dec 
145% Oct 
25% Oct 


62%ec Dec 
20c Feb 
7 Dec 


15 Dec 
1.10 Nov 
18%, Dec 
200 Jan 


874ec Dec 
2% Dec 
37c Feb 
1.00 Jan 
30c Dec 
1.10 Dec 


37% Oct 
39% Oct 
37% Oct 
52 Nov 
57% Nov 


7% Oct 
50 Nov 
134% Oct 


¥% Dec 
6 Oct 
22 Nov 
36 Nov 
5342 Jan 
8c Jun 
68 Sep 
19¢ Mar 


15 Oct 
13. Oct 


30% 
30% Mar 


11% Dec 
13% Oct 
19% Dec 


20% Nov 
9% Oct 
65% Oct 
19 Oct 
8% Dec 


6c Oct 
5c Sep 
1.35 Dec 
34ec Oct 
10c May 


13% Nov 
47% Sep 
160% Nov 

51% Oct 


35% Oct 
* jo Sep 
Oct 

3142 Nov 
6% Nov 

19 Oct 
22% Jan 
29% Nov 
8742 Nov 
33 Jan 
52 Aug 
52% Jan 


12. Oct 
37% Dec 
5942 Sep 
23% Sep 
8% Oct 
20 Mar 
30% Sep 


2% Jan 
15% Dee 
10% Nov 
35% 

27 

5% 


High 
100 =6Jun 
1.95 Jun 
33 Mar 
50 May 


1.55 Feb 
42c Jun 
11 Oct 


20% Jan 
2.30 Jun 
4242 Jan 
233. Dec 


1.75 Apr 
8% Jan 
97%c July 
1.50 Jan 
75c Jan 
2.70 Feb 


45% Jun 
45% July 
40% July 
68 July 
65 Aug 


11% May 
55 May 
20% May 

442 May 
10 Feb 


3458 May 
49% Apr 
65 Feb 
29c Sep 
90 July 


1.80 July - 


20% Jan 
26% July 


39% July 
324% Feb 
3142 Jan 


42 Jan 


42% Jun 
69% Jun 
69% Aug 
14 May 


255% July 
21% May 
27% Oct 


28% May 
11% _ 


9642 Feb 
27% Apr 
33%, Jan 


18c Feb 
20ce Jan 
2.80 Apr 

8c Jan 
24c Jan 


23 Feb 
68% Apr 
198 Aug 
53% Sep 


51 Feb 
18% May 
119% Jun 
50 May 
14% Feb 


38% Jan 
30% Apr 
50% Apr 
112% Feb 
33% Mar 
52 Aug 
54% May 
22% Feb 
51% May 


355, Apr 


5% Mar 
32% Jan 
23% Jan 
35% Sep 
40 Apr 

12% Feb 
33% Feb 


26 # Apr 
51% Feb 
53% May 


15% Jan 
6042 May 
20% Jan 
42 May 
3142 Feb 


60 Apr 
15% Apr 
40% Apr 





STOCKS 
Par 


McKesson & Robbins Inc 
Montgomery Ward & Co, In¢e_.....-_* 


New York Central RR. 2 
North American Aviution Inc_.......1 
North American Co “ 1 








Ohio Oil Company 
Packard Movor Car Co 
Paramount Pictures Inc 


Pennsylvania Railroad Co 
Phelps Dodge Corp 
Pullman Incorporated 
Pure Oil Company 
Radic of America 


Republic Corp. 
Bocony-Vacuum Oil Co. 























Southern Railway Co 

Standard Brands Inc 

Standard O1! Co (Ind)_...-.-... Leslie 
dard Oil Co (N J) 

Studebaker Corp --. 

Swift & Company 








Texas Com 
Texas Gulf Sulphur Co 
Tide Water Assoc Oil 


Union Carbide & Carbon Corp 

Union Pacific Railroad Co 

Unitea Air Lines Inc 

United Aircraft Corporation...._._.__5 
U S Rubber Company 








Warner Bros Pictures Inc 

Western Union Tel Co A. 
Westinghouse Elec & Mfg Co._._._.12% 
Witllvs-Overland Motors Inc....-...-1 
Woolworth Company (F W)-~--..--10 
ee 


Last 
Sale Price 


a59% 
17% 
ald 


Week's 
Range 

of Prices 
Low High 
42% 42% 
a59%% a62% 


17% 18% 
al0 al0% 
a32 a32% 


a23% a23% 
642 6% 
28% 30% 


2542 25% 
240% a413¢ 
a54% a55% 
a23% a23% 


9%. 9% 
228 %s a28% 
14% 15% 


a47¥%e a47% 
a36% 37% 
a41% a41% 
269% a69% 
2058 22 
a36 06 a36 


a59% a59% 
a52% a52% 
20 20 


a94% a96 Ye 


.~ 8127581275 


a23% a24% 
18% 19% 
a53 % a53 


16% 17% 
al8% a20% 
24% 26 
10% 10% 
a47% a50% 


Bales 
for Week 
Shares 


240 
360 


905 
85 
115 
50 
1,090 
340 


500 
170 


130 


Range for Year 1946 


Low 


47 Jan 
57% Nov 


14% Oct 
9% Dec 
24% Sep 


19% Feb 
5% Oct 
29% Oct 


13% Oct 


38% Nov 
47% Jan 
38 Feb 
64% Sep 
18% Nov 
33% Sep 


53 Mar 
48% Sep 
17% Nov 


92 Sep 


544% Nov 


17 Oct 
18% Oct 
21% Nov 

9% Nov 
61% Oct 


High 
51 May 
99% May 


35% Jan 
16% Jan 
36% May 


2912 July 
12% Feb 
36% Aug 


47 Feb 
4642 May 
52% Sep 
2854 May 


160% Apr 
51% Jan 
36% Jan 
1642 May 


22% Aug 
51% Feb 
39% Jan 
26% Jan 
60% May 

—=a 








Philadelphia ¢ Stock Exchange 


STOCKS 


Par 
American Stores nd 
American Tel & Tel. 100 


Baldwin: Locomotive Works v t c_.__13 
Budd Co 4 
Chrysler Corp 

Cooper Brewing Co 
Curtis Pub Co common. 


Delaware Power & Light_ 
Electric Storage Battery... 
Genera! Motors. 10 


Gimbel Brothers common ___....-..--5 
Lenigh Coal & |. ase cemnammnsraentas 
Lehigh Valley 

National Pr & ry ex-distribution.__. 


Pennroad Corp 





























Philadelphia Co 
Philadelphia Electric Co common_-——-° 


Philco Corp common 
334 series A preferred 








Reading Co 
Salt Dome Oil 


Sun Oi) -------- 
Tacony-Palmyra Bridge— 
Class A participating 

Tonopah Mining 





Transit Invest Corp common 
Preferred 


United Corp common 








‘as 


2736 


173% 
20% 


12% 
89% 


“9% 
24% 


50 
54% 


10% 
7% 
1% 


5% 


21% 
49 Yq 


Week’s 
Ran 


ge 
Sale Price of Prices 


Low High 
27% 27% 
171 173% 


20%, 21% 
12% 13 

89% 91% 
5% 5% 
9% 10% 


24 24% 
48% 50% 
54 55 M% 
38% 39% 


for a 
Shares 


629 
1,487 


245 
495 
572 

10 
547 


1,283 

396 

3,578 
59° 


424 
50 
232 


2,734 
1,327 


Range for Year 1946 


Low 


25% Dec 
159% Nov 


17% Nov 


High 
42% May 
200% Jun 


38% Feb 
26% Jun 
140% Jan 

7% Sep 
26% Jan 


26% Apr 
55% Jun 
8042 Jan 
70 May 


17% Jan 
17 Jan 
2% Sep 


9% Jan 
27% Jan 
47% Feb 
514% Dec 
9% Dec 


12 Nov 
33% July 
121% May 
23 Apr 
46% Jan 
101% pad 
33% Feb 

12% Jun 
60 July 
78% Jun 


69% Aug 
4% Feb 


3% Feb 
5% May 


7% Jan 
56% July 
30% Apr 
472 Mar 





| 





Pittsburgh St Stock Exchange 


STOCKS 


Arkansas Nat Gas Co pfd 
Blaw-Knox Co 
Columbia Gas & Electric_.---.--~~-- 


Devonian Oil 
Port Pitt Brewing 


Harbison Walker Refractories 
Lone Star Gas__--. 


Mountain Fuel Supply 
National pmencseton a 
National Radiator Co 4 
Pittsburgh Brewing pegyerred 

Oil Ga 























Pitts Screw & Bolt Corp-- 


Renner Co 
San Toy Mining. 
Standard Steel Springs 
United States Glass common 

Common vt ¢ 


Vanadium Alloys Steel 
Westinghouse Air Brake 
Westinghouse Electric Corp com..__12% 




















Week’s 
Bale Price of. 


10% 
18% 
11% 


27% 

9% 
22% 
17% 


16 
B8Y% 
13% 


67 
1% 

41% 
1% 


1% 
15c 
13% 
13 


for “Week 


25 
80 
708 


200 
725 

15 
145 


1,418 
1,913 
100 


129 
100 
226 

60 


Range for Year 1946 


Low 
10 Oct 
15% Nov 
8% Oct 


7% Oct 


154 May 
15¢ Sep 
12 Oct 
5% Jan 
5% Jan 


32 Dec 
26% Oct 
21% Nov 


Atgh 
11 Jan 
31 Feb 
14 Jan 


29 July 
10 Dec 
3456 May 
22 July 


17% Aug 
13% Jun 
3% Aug 
80 Feb 
3% Jan 


48% Jan 
14% Feb 


2% Feb 
60c Jan 
24% Feb 
28% May 
28% May 


46 Jan 
41% Jun 
39% Jan 





For footnotes see page 246. 









































Volume 165 Number 4559 


THE COMMERCIAL & FINANCIAL CHRONICLE 








OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 10 








St. Louis Listed and Unlisted Securities 


| EDWARD D. JONES & Co. 


Established 1871 
{ 300 North 4th St., St. Louis 2, Missouri 

















Phone 
St. Louis Stock Exchange CEntral 7600 
Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 693 
‘ New York Curb Exchange Associate 
STOCKS Friday Week’s 
Last Ran fon sl 
Bale Price of Shares Range for Year 1946 
Par Low High Low Hign 
American Inv. .common_____i°_._--__ 1 wie 13 13 27 11 “Mar 15% July 
Bank Bidg Equip common____________ 3 ll 71% T% 75 7% Dec 10 Aug 
Brown Shoe common_____-__________ 15 36% 35% 36% 97 33% Dec 45 Jun 
Burkart Mfg common_______________- 1 bint 1642 16% 145 15 Dec 24 July 
Century Electric. Cowu..-.....____ 10 is TM TT 35 6% Nov 104% Feb 
Coca-Cola Bottling common__..______1 es 2642 26% 25 24 Nov 35% Feb 
Columbia Brewing common____.-__ __ 5 we 17 17% 110 15 Nov 24 Feb 
Elder Mfg common____...._________ . tin 14% 14% 200 13. Dec 13 Dec 
Palstaff Brewing common_____.______ 1 whe 23% 23% 120 21 Oct 265% Aug 
General Shoe common__________ 1 als 33% 335% 106 30% Nov 41% Jun 
Griesedieck-Western Brewing com____* it 55 55 100 50 Mar 68 Feb 
Hyde Park Brewing common___.__ 4 son 25 25 155 22 Apr 32 Jan 
Hydraulic Pressed Brick com______ 100 Se 2% ° 3 115 2% Oct 8 Jan 
1. .. geese Rae 100 33 31 33 88 28 Dec 52% Jan 
International Shoe common___.____ . ee 38 39 145 36% Oct 50 Jan 
Johnson-S-S Shoe common.___..____ * 1414 14% 14% 25 14 Dec 15 Oct 
Knapp. Monarch com (new)_..._____* 11 11 11 1,520 wk atdbeg See ae 
Laclede-Christy Clay Prod com_______ 5 14 14 14 125 12 Dec 27 Jun 
‘ Laclede Gas Light common__..____ 100 wa 6% 61 435 5% Oct 9% Jan 
Laclede Steel eh TE 20 aaa 23 23 82 19 Sep 30 §=6Jun 
Missouri Portland Cement com_____ 25 21 21 21 175 19 Oct 30% Jun 
Rice-Stix Dry. Goods common________ bd ua 32 32 100 25 Dec 46% Jan 
St Louis Pub Serv “A’’ common____50c ay 1042 10% 20 10 Dec 1642 Aug 
Scruggs-V-B Inc common____________ 5 , 70'2 71% 170 65 Jan 100 Jun 
Sterling Aluminum common _..._____ 1 2742 28% 95 18% Jan 31 Jun 
Stix, Baer & Fuller com new... ._ 5 Lak 18 18 40 16 Nov 19% Oct 
Wagner common se 46'2 42% 46% 1,389 34% Nov 4942 May 
Unlisted— 

General Electric: common_.__._._.__© 36% 37% 328 34% Dec 48% Jun 
General. Motors common.___.____ 10 54% 53%, 55% 1,179 48 Oct 73% July 
peemtee ONG 6 25 . 19% 19% 19 16% Nov 24% Jun 
North American ---25 = 33% 33% 50 24 Sep 33% July 























































































































































































































STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 

Par Low High 
Alreon Mfg Corp ..........._.... 50c 25% 25% 3% 800 
Alaska Juneau Gold Mining Co__.__10 558 556 5% 100 
Anglo Calif National Bank __._.___ 20 35% 35 36 1,584 
Atlas Imp Diesel Engine___._.____ 2.50 11 10% 11% 6,454 
Bank of California N A - ...--__. 100 240 240 240 10 
Calaveras Cement Co common _.-__-_-_- ° 5% 5% 5% 200 
re en Se 9542 9542 95% 50 
California Cotton Mills “capital_ ee aiiienenen 5 11 11 11 100 
California Packing Corp common ____* 2854 2844 29% 1,220 
Preferred _.. - eileen ten anes 55 55 55 57 
Caterpillar Tractor Co common_ shee 59 59 59 459 
Central Eureka Mining Co common__1 78c 78c 80c 1,600 
Chrysler Corporation common. 5 a88%,  a88% a92% 235 
Clorox Chemical Co. Ee 29 29 30 325 
Coast Counties G & E 1st pid__- — 27% 27% 28 10 
Colorado Fuel & Iron common--. * al4% a14% al4% 100 
i aan id i 20 19% 1942 19% 335 
Columbia Broadcasting Syst cl B__.2'2 30% 30% 30% 100 
Commonwealth Edison __._.________25 32% 32% 32% 325 
Cons Vultee Air Corp common aii 15% 15% 15% 140 
Creameries of Amer Inc common __ 1 23 2234 23% 1,700 
Crown Zellerbach Corp common-_._._-5 32% 32% 325% 2,005 
aw 168 107%2 108 148 
2nd preferred__.- ee willie - a126 al26 a129 ; 14 
Di Giorgio Fruit Corp A common 5 30% 30% 22 8R2 
B common ____-_- a FAECES ES 32 30'2 32 616 
Doernbecher Mfg Co_ lgede etait ananncy® 842 842 8% 465 
El Dorado Oil Works___.._.__ 24% 2414 24% 140 
Emporium Capwell Co common_ — 485% 46%, 485% 1,695 
Farnsworth Tele & Radio common____1 8 8 8% 1.355 
Food Machinery Corp common 9234 9234 9234 273 
Foster & Kleiser common__.______- 2% 8 7% 8 400 
oA 28 28 28 19 
General Metals Corp capital__..__.2% 15 15 15 125 
General Motors Corp common __- 1U 5444 5442 55% 1,620 
General Paint Corp common_______--* 21% 20%4 21% 1,555 
Gladding McBean & Co. Sal — 30 30 30 258 
Golden State Co Ltd common_ uf Va, 35 3434 352 1,962 
Greyhound Corp common___________=* 37 “37 37 340 
Hale. Bros Stores Inc..._.....___.__.* 28% 28% 28% 411 
Hawaiian Pine Co Ltd___.-_______ ’ 24 23% 24 1,249 
Holly Development —_--....._______.1 1.35 1.30 1.35 1,200 
Honolulu Oil Corp — eh 42% 41 43% 1,720 
Honolulu Plantation Co__..____. noone 19% 19% 19% 1,331 
Hudson Motor Car Co ___._____ . 17% 17% 18 220 
Hunt Foods Inc common___-__ 6.662 27% 27% 29 1,565 
et SEPEI 2 pesos 1.25 1.10 1.25 1,450 
Kaiser-Frazer Corp common______ Sree 6% 654 1% 7,675 
Langendorf United Bak A_.._.______ * 34 34 34% 625 
I sian il tl BN a na eg bs onan cna 30 30 30 270 
OEE, Og 10 35 35 35% 67 
Libwy. McNeil & Libby__.__.__ 7 10% 10% 10% 845 
Lockheed Aircraft Corp... 1 18 18 19 255 

















San Francisco Stock Exchange 


Range for Year 1946 
Low 


4% 
5M% 
31 
9% 
200 


Dec 
Oct 
Oct 
Dec 
Mar 


4% Oct 


82'2 
9 
27% 
ot 
54% 


70c 
79%, 
25 
27 
11 
16'% 


2842 
30% 
15% 
20% 
25% 
103 
107 


1414 
14% 
9 


Sep 
Sep 
Dec 
Aug 
Nov 


Sep 
Oct 
Jan 
May 
Dec 
Oct 


Dec 
Sep 
Dec 
Dec 
Oct 
Sep 
Sep 
Jan 
Jan 
Dec 


Sep 


2 Nov 


Dec 
Jan 
Nov 
Sep 


Dec 
Nov 
Sep 
Sep 
Oct 
Jan 


Dec 
Dec 
Dec 


Feb 
Sep 
Nov 
Nov 


Dec 
Dec 
Jan 
Jan 


Sep 
Oct 
Dec 


High 
17% Jan 
12% Feb 
45% May 
26 May 
240 Nov 


Jie Jun 
110 Qect 
124% May 
4742 Apr 
58 Apr 
80 May 


2.15 Feb 
13642 Jan 
32 May 
28%4 Jan 
235 Jan 
26 Jan 


42% Mar 
35% Apr 
33% Jan 
31 Apr 
40 Apr 
10934 Feb 
149'4 Apr 


40 Nov 
40 Nov 
95% Dec 


28% Nov 
66 May 


19% Jan 
98% Apr 
11% Jun 
28% Juiy 


24 Jan 
79% Jan 
30% Jun 
40 Jun 
57 May 
54 May 


50 May 
35 Jan 
1.90 Jan 


58 May 
19 Dec 
31% Jan 
50 May 


6 Jan 
17%4 Jun 
34% Dec 
32 Dec 


44 Feb 
15% Apr 
45 Jan 





STOCKS 

Par 

Te Ce i 1 
Marchant Calcul Machine... __ 5 
Meier & Frank Co Inc__.__.._______ 10 
Menasco Mfg Co common___.__ 1 
National Auto Fibres common___..____ 1 
Natomas Company —_______ eee 
North American Invest common. _..100 
5. MM =e EO SE ee eee 100 
North American Oil Cons___...____ 10 
Occidental Petroleum__________ bebee le 
Oliver United Filters “B” ~...._____ bd 
Pacific American Fisheries com_____- 5 
Pacific Can Co common___________.___ 5 
Pacific Coast Aggregates._.......__._.__ 5 
Pacific G & E Co common__-________ 25 
CD 265 wrterree eg 25 
542% ist preferred__....__._______ 25 
S% 366 PRGeeeee woos ceed 2 
Pacific Lighting Corp common_______ ” 
OR GIVI ec ° 
Pacific Public Service common________ bd 
Oe... RRSP SS... ae * 
Pacific Tel & Tel common__________ 100 
pT NER a ee Platine ay. 8 
Paraffine Cos common_________-____ a 
Phillips Peiroleum Co capital________ * 
Pig’n Whistle conv prior pfd______ 7.50 
Puget Sound P & T common_________ bg 
Ray Equip & Realty Ltd pfd______- 100 
Rayonier Incorp common _________-___ 1 
SB MOUNT O Rl. hile cies See 25 
Republic Petroleum Co common _-_ __-_- 1 
Rheem Manufacturing Co__._:_______ 1 
Richfield Oil Corp common___________ ° 
Roos Bros common __._.___......____ 1 
S & W Fine Foods Inc______________ 10 
Safeway Stores Inc common________ __ 5 
San Mauricio Mining__________ 10 pesos 
Sears, Roebuck & Co capital__._______ * 
Shell Union Oil common____________ 15 
Soundview Pulp Co common____-_____ 5 


Southern Calif Gas pfd series A-~--25 
Southern Pacific Co... .......... 


Sperry Corp common______________ 1 
Spiegel Inc common____-____~_______ 2 
Spring Valley Co Ltd______.._________ e 
Standard Oil Co of Cal______-_____ s 
Tide Water Ass’d Oil common_______ 10 
Transamerica Corp —............___ 2 
Transcontinental & Western Air_____ 5 
Union Oil Co of California__..._____ 25 

Clase A preterreds.: .._ 4... * 
Union Sugar common __-_----____ 12% 
United Air Lines Corp_________._.____ iu 


U S Steel Corp common____-._______-_ be 






Universal Consolidated Oil___.._____ 10 
Victor Equipment Co common __-_-_-_-_- 1 
Wells Fargo Bank & U T_.__-_-____ 100 
West Indies Sugar common__________ 1 
Western Dept Stores common_______ 50 
Western Pacific RR preferred______ 100 
Yellow Cab Co common___.._.._.____ 1 


Unlisted Securities—- 


American & Foreign Power common-__* 
American Power & Light.._.______.__- * 
American Radiator & Std San_______ bd 
American Smelting & Refining__...__ s 
American Tel & Tel Co... __ 100 
American Viscose Corp_____.---____ 14 
Anaconda Copper Mining___--__~__ 50 
Armour & Co (Ill) common__________ 5 
Atchison Topeka & Santa Fe_______ 100 
Aviation Corp of Del... =... 3 
Baldwin Locomotive common ____-____ 13 
Baltimore & Ohio RR common__-___ 100 
Barnsdall Oil Co capital________-____ 5 
Bendix Aviation Corp_..._.....__._. 5 
Bethlehem Steel common_______--___* 
Biair @&:Co Inc: capitel._......_-. - 

Bunker Hill & Sullivan__._________ 22 
California Oregon Pwr 6% pfd ’27_.100 


Canadian Pacific Railway ___.-_ ~~ 25 


Chesapeake & Ohio RR________-____25 
Cities Service Co common___________10 
Columbia Gas & Electric common ____* 
Commercial Solvents ._._..__._______* 
Commonwealth & Southern_______-_. bd 
Consolidated Edison Co of N Y____--* 
Consolidated Natural Gas Co capital_15 
Continental Motors Corp common__-_-_1 
Curtiss-Wright Corp —._.....--_..--._]l 


Dominguez Oil Co____- ace ee ° 
Electric Bond & Share Co___ sue 
General Electric Co_ +9 
Goodyear Tire & Rubber common____* 
Graham-Paige Motors common ______-1 
Gt Nor Ry non cumulative pfd____-- ° 


Holly Oil Co______- a Phares 1 
Idaho Maryland Mines Corp cece 
International Nickel Co Canada___--_ ° 
Inter Tel & Tel Co common _ sae 
Kennecott Copper Corp —.._..-..--__ ° 
Loew's Inc common __ ; . 


Marine Bancorporation______._.-__-__* 


Matson Navigation Co__..__-____-____* 
McBryde Gugar Go..2....-......_._5 
MS aM. & MM Comaks 5 1 
Montgomery Ward & Co_________-____* 
Mountain City Copper__- coe. ie 
Nash-Kelvinator Corp ___--__---_---~- 5 
National Distillers Prod_________-_--_- a 
N.Y Central BRE capitel__...........* 
North American Aviation________-_ se 


North American Co common_ semi die a 
Northern Pacific Railway capital___100 
Oahu Sugar Co Ltd Cap __--_------ 20 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
15 15 15 
33 32% 33 
2642 2642 26% 
3%% 3% 3% 
12 12 12% 
all% a115 all% 
10% 1034 10% 
864 86 V4 87 
30 29% 30 
30c 27ce¢ 30c 
1242 12% 13 
11% 11% 11% 
11% 11% 11% 
7 7 
41% 41% 42% 
4058 40 40% 
36 26 36 
32% 32%, 32% 
62 61% 62 
10342 103% 104% 
13% 13% 13% 
28 28 28 
125 124% 127 
2% 2% 2% 
74 74 74 
a57% a57% a57% 
33 32 33 
2642 26% 27 
92 92 92 
36% 36 36% 
a23%% a23% a23% 
10% 10 10% 
21% 21% 22% 
15 14% 15 
45% 4442 45% 
18% 18% 19 
22% 22% 22% 
20c léc 20c 
38 Ye 38% 38% 
30 30 30 
4442 43% 44% 
38 38 38 
44% 44 45% 
a21% a20% #£=a22 
15% 15% 15% 
al.00 al1.00 a1.00 
dT 56% 57' 
20 20 20% 
13% 1334 15 
a21% a20% a21% 
22 22 22% 
102 102 102 
22 22 22 
23% 234% 23% 
aqli¥% al a72% 


a837%% 


59% 
al72% 


a55 5 
a39% 
1435 
a95% 
642 


20% 
15 

a23 % 
a36 5% 
a93'2 
5 


19 48 


111% 
al3 
a52%4 
a26%4 
11% 
2445 


3% 
27% 
a52% 
1058 
5% 


25% 
al6te 
37 
a557s 
4% 
a46% 


2.85 
36% 
a15%4 
a5l% 
a24% 


i) 
a) 
uUonN aw 


a5i Me a55% 
4} 


25 25 
11 ll% 
325 
3342 34% 
22 23% 


a837%, a83% 


11 11% 


ai% a5% 
13 13 
15 16 
57% 59% 


al71 al72% 


a555 255% 
a39% a40% 


14 14%4 


a95“%e a98 Ye 


64% 6% 


20% 21% 
15 15 


a23%2 a23% 
a36% a37% 
a91%e a93%e2 


5 5% 
18% 19% 


11174 111% 
al27%% al3% 
a52% a54%e 
a26%4 


a26% 
11% 117% 
24%, 24% 


3%, 
2734 

a53 ¥s 
10%, 
6 Ve 


aoe’ 


© asl 
sale iy 


2342 25%2 


al6%, al7 


37 37% 


5% 


a46% a46% 


a 


7% 
2.80 2.85 
36% 36% 


al5%4 al6% 
a495¢e 
a2434 


a52 
a25% 


47 47 
24% 25 
8 8 
18c 20c 
60% 622 
‘2.40 2.40 


16% 165% 
191% 21% 
18% 18%%4 


10 10 
32% 32% 
192 20 
19% 21% 


330 


Sales 
for Week 
Shares 


335 
800 
160 
37155 


1,185 
25 
170 
50 
785 
1,630 
880 


100 
100 
362 
3,023 


1,740 
270 
168 
525 

60 


450 
355 
140 
5,000 
243 
80 
590 
1,720 


100 


3,535 


325 


230 


10 


4,440 
155 
1,584 


25 
140 
925 
163 
220 


352 


455 
2,261 
451 


150 
226 
41 
110 


Range for Year 1946 


Low 


13 Apr 
29 Oct 
23 Sep 

2.90 Dec 


12% Oct 
10% Oct 

912 Sep 
80 Oct 
27 Sep 
28c Dec 

9 Sep 


10% Oct 
10% Oct 
6% Sep 
37 Oct 


38% Sep 
35 Dec 
31% Dec 
57 Mar 
102% July 


11% Jan 
26% Jan 
123% Dec 
58 Sep 
55% Jan 
33 Jun 
1742 Sep 


89 Nov 
17% Sep 
33% Nov 
7% Oct 
19% Nov 
14 Sep 
45 Dec 


19% Dec 
22 Nov 
15c Dec 
35%4 Dec 
28 Feb 
29% Sep 


36% Sep 
38% Oct 
1942 Nov 
15 Nov 
1.05 Oct 
42 Feb 


1742 Nov 
13. Oct 
20% Dec 


21 Oct 
101 Dec 
20 Jan 
20% Nov 
6558 Oct 


19 Oct 

9 Sep 
Nov 
30 Sep 
19% Nov 


10 Mar 


5% Oct 
10°%4 Sep 
13. Nov 
47% Sep 
16058 Nov 


10% Sep 
8542 Oct 
6% Nov 


1834 Nov 
12% Oct 
22% Sep 
30 Nov 
90 Nov 
4% Dec 
1644 Sep 


111% Jan 
12 Oct 
50 Sep 
2442 Sep 

9 Oct 
19% Nov 


3 Sep 
25 Oct 
4734 Feb 
10% Oct 

5% Oct 


21% Nov 
13% Oct 
34 Dec 
51%4 Nov 
5% Dec 
4542 Oct 


334 Dec 
2.70 Dec 
293 43 Oct 
16 Oct 
42% Sep 
25% Dec 


41 Oct 
23% Apr 
7¥s Sep 
ljc Nov 
58% Nov 
2.15 Sep 


13'%2 Nov 
20% Nov 
15 Sep 


95% Dec 
25. Oct 
16% Sep 
15% Sep 


High 
19% Aug 
425 Jun 
29%. Jun 

8% Jan 


20% May 
15 Feb 
27'2 Feb 
102 Jan 
46 May 
80c Jan 
17 Jan 


18% Jan 
19% Jun 
11 Jun 
47% Jun 


45% Aug 
40% Aug 
37% July 
66% Jun 
109 May 


17 May 
28% May 
160 Jun 
90% Apr 
72% Jun 
39 Apr . 
27 # Apr. 


109'2 May 
325% May 
38% Jan 
11% May 
37% Jun 
20% May 
85 Jun 


28% Jun 
34% May 
1.10 Jan 
48% Mar 
4242 Jun 
45 Apr 


42% Jan 
69% Jun 
37% Jan 
39% Apr 
5% July 
5958 Aug 


24 Apr 
21% May 
63%e Jan 


28°34 May 


27% Apr 
13% Jan 
Jan 


a. ‘ie 
1742 Jun 


13 Jan 
22 Jun 
22% Feb 
70% Apr 
200% Jun 


6942 Jan 
5l%e Feb 
18% May 
115% Jun 
14% Feb 


37 Jan 
30 Jan 
29% July 
55% Jan 
107% May 
10% Jan 
26% Jun 


113 Jan 
2242 Feb 
64 July 
40% Jun 
12% Aug 
315g May 


5 Aug 
35% Feb 
47%4 Feb 
23%, Jan 
12% Feb 


28 Jan 
26%, Jun 
51% Feb 
7434 May 
16 Jen 
5834 May 


15 Jan 

558 Feb 
42% Feb 
31 Feb 
5944 Apr 
36% Jun 


51 Aug 
37% Feb 
12 Jan 
89c Jan 
103 May 
55% Feb 


25% Jan 
32% Aug 
355% Jan 


16% Feb 
37 Apr 
35% Jan 
26 dan 








For footnotes see page 246. 
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Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 


STOCKS— Shares 


Sale Price Range for Year 1946 STOCKS— 


Range for Year 1946 














Ohio Oil Co common a23% 
Olaa 5 
Packard Motor Co common 642 


Pan American Airways__._________ 2.50 12% 
Paramount Picturés common 30% 
Pennsylvania RR Co a25'% 


Pepsi Cola Co 27% 
Phelps Dodge Corp 2 40% 
Pioneer Mill Co 1% 
Pullman Inc eap 5544 
Pure Oil Co common a23% 


Radio Corp of America 
Radio Keith Orphéum common 14% 
Republic Steel Corp common 28% 
Riverside Cement Co A 17% 


9% 


Shasta Water Co 21 
Sinclair Oil Corp ‘et 
1 


Low High 


a23% a24% 
5 


5 
64% 6% 


12% 12% 
30% 30% 
a25% a26 


2642 27% 
40% 40% 
1% 8 
55 55% 
a23% a23% 


9 95% 
1454 14% 
275% 28% 
17% 17% 


21 21 
15% 16% 
14% 15% 


185 
200 
585 


315 
245 
445 


483 
405 
133 
214 
100 


96 
320 
782 
600 


50 
465 
1,190 


Low 
21% Feb 
4% Sep 
5% Oct 


11% Nov 
29%4 Nov 
25% Oct 


23% Oct 
30% Sep 
Tle Oct 


20% Mar 


9 Nov 
15% Nov 
25% Sep 
15% Nov 


20 Dec 
15 Oct 
134% Oct 


High 
29 Jun 
9 Feb 
125% Feb 


18% Aug 
365 July 
47 Feb 


33 Aug 
45% May 
13%4 Jan 


28% May 
19 Jan 
21% Aug 


40% July 
23% July 


28% 
20% 
18% 


Jun 
Jan 
Jun 





So Cal Ed Ltd common 
O&- RECICETOR: ok. ta... 25 
542% preferred 


Standard Oil Co of N J 
Sterling Drug Inc common 
Studebaker Corp common 
Swift & Co capital 


United Aircraft Corp common 

United Corp of Delaware 

U S Industrial Chemicals__......_.- s 
Utah-Idaho Sugar Co common 


Warner Bros Pictures 
Westates Petroleum common 
Preferred 


West Coast Life Insurance 
Western Union Telegraph A 
Westinghouse Electric Corp com__12'% 
Woolworth (F W) common 1 


34 
a31% 
30% 


69 V4 
47% 
20% 
86% 


19% 
3% 
4% 
4% 


16 
48c 
4% 


al4¢ 
19% 
a25 
50 


Low 


34 
a31% 
30% 


69% 
47% 
20% 
36% 


18% 
3% 
42 
42 

15% 
35c 
3% 


al3'%e 
19% 


High 
34 
a31% 
30% 


69% 
47% 
22% 
36% 


19% 
33% 
45% 
4% 

16% 
50c 
4% 


al4 
19% 


a25 a25% 


50 


50 


431 
25 
405 


344 
100 
1,163 
108 


885 
610 
800 
100 


1,546 
6,260 
7,945 


14 
185 
245 
770 


Low 
30 Sep 
30%4 Apr 
30 Mar 
65 Oct 
32 


342 


High 
39% Jun 
32% Feb 
314% Jan 


78 Aug 
7% May 
2 July 

4 Feb 

5 | Jan 


Jan 
Jan 


2 Sep 
Jan 
Jun 


Jan 
> Jan 
Jan 
Oct 








CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 10 





Montreal Stock Exchange 


Friday 


Last 
STOCKS— Sale Price 
Par 
Abitibi Power & Paper com_...._..__.* 
$1.50 preferred 20 
$2.50 prior preferred 
Acadiad-Atlantic Sugar A 
5% preferred se 
Algoma. Steel common_ 24% 
Aluminium Ltd 199 
Alumitium Co of Candda 4%% ptd__3s 27 
Amalgamated Electric Corp me 
argus Corp common 856 
Warrants 1.90 
Asbestos Corp 27% 


Bathurst Power & Paper class A...._® 
Beli Télephoné 
Bralorne Mines Ltd 
Brazilian Trat Light & Power s 
British Columbia Forést Products... 
mero Sasagering Power Corp A 

ass. 


19% 
19% 


22% 




















22% 
18842 








Cement 
$1.30 -preferred 
Canada Forgings class A 
Class B 


*e2# # & 


common ___ 


S's 


Canada Steam 
5% preferred 





Breweries common —_..____. 
ge ny) Car & Foundry common__-_-_ 





S'S", 


Canadian Celanese common__ 
Preferred 7% 
Canadian Converters class A pfd_--109 
Class B common 
Canadian Cottons common 
Preferred 
Canadian Foreign Investment 
Caradian Ind Alcohol comnion__._.__ 
Class B 
Canadian Locomotive 
Canadian Oils common 
Canadian Pacific Railway 
Cockshutt Plow 
Consolidated Mining & Smelting.______5 
Consumers Glass s 











Davis Leather Co Ltd class A 
OS Se Maree hi 
Distillers Seagrams old common_ 
Preferred 
Dommuion Sridg 
Dominion Coal preferred 
Dominion Dairies common 
Preferred 
Dominion Foundries & Steel__ 
Dominion Glass common 
Preferred 








Preferred 
Donnacona Paper 412‘ 
Donohue Bros 
Dryden Paper 
Eddy Paper cony class A 
Electrolux Corporation 
Enamel & Heating Prod 
Pamous Players Canad Corp 
Foundation Co of Canada 


saccades ah cogces a 
preferred__100 
a 











Gatineau Power common 
5% preferred 
54% preferred 
General Bakeries 
General Steel Wares 
Goodyear Tire pfd Inc 1927 
Gurd (Charles) common 
Gypsum, Lime & Alabastine....._._.__* 











Hamilton Bridge 

Howard Smith Paper common__. 
Preferred 100 

Hudson Bay Mining & Smelting....-_* 


Imperial Oil Ltd s 
Tobacco of Canada sonaniag 1 | 
Preferred 
Industrial Accéptance Corp m= 3 
Preferred 
International 
Preferred 
International Nickel of Canada com__* 








Week's 
Range 
of Prices 
Low High 
19% 20% 
19% 19% 
3742 
23 
105% 
2434 
199 202 
27 27 
15 15 
84% 8% 
1.90 2 
2742 28 


21% 22% 
188 189 
12% 12% 
23 Ye 23% 


4 
29% 
3 


29 
31% 
1642 


17 
23% 
30% 
26% 
45 
19 
19 
10% 
15% 
48 
26 
14% 
19% 
60 
42% 
17 
13% 
40 
31% 
35% 
1 5 YW 
144% 
3542 
18% 
14% 
13% 
88 
42% 


3042 30% 
11%, 11% 
17 19 
107% 107% 
33% 34 
15% 


Sales 
for Week 
Shares 


30 
6,820 
50 
325 
20 
1,495 
114 
445 
10 
920 
250 
1,316 


456 


30% 


106 
26 
38 38% 
36% 37% 


. 
14 Mar 
15% Sep 
35 86July 
19% Sep 
103 Jan 
16 Sep 


130 day 


19% 
23% 
144% Sep 
60 Jan 
14% Jan 
30 
245, Sep 
45 Apr 
16% Jan 
12% Jan 
9% Oct 
12% Nov 
47 Oct 
20% Mar 
12% Sep 
18% Nov 
54% Nov 
40 July 
15 Dec 
5% Jan 
35 Jan 
28% Jan 
32 July 
13% Nov 
12% July 
22% Sep 
15%4 Jan 
12% Oct 
12 Dec 
77 Oct 
39 Nov 


29% Jan 
11 Sep 
Nov 
Dec 
31 Oct 
13% Mar 
9 Dec 
31% Jan 
27% Sep 
3942 Nov 
37 Nov 
12% Mar 
21% Jan 


23 Sep 
23% Feb 
24%, Jun 
Jan 
Jan 
Jun 
Dec 


16 
106% 


Range for Year 1946 
Low Hign 


22% Jun 
21% Apr 
40 Apr 
24 Jan 
106%4 May 
26 Feb 
227 May 
27% Sep 
20 Feb 
12 Feb 
3% Feb 
35 Jan 


24 #£=Apr 
216 Jun 
18% Feb 


24% Feb 


77 Feb 
25% Jun 
31% Oct 
29%2 Feb 
50 Apr 
23 «July 
16 Jun 
141% May 
22% Jan 
53 Jun 
29% Aug 
20% Jan 
22% May 
78 Aug 
44% May 
20 Jun 
14 July 
49 Jun 
31% Aug 
53 Jan 
26% May 
25% May 
46 May 
18 42 Dec 
24% Feb 
19 Apr 
102% Jun 
50 May 


33%4 Jun 
16 Feb 
30 6«(July 
119 Jan 
45%, Jan 
23 Jun 
14 May 
35%4 Feb 
37% Feb 
51% July 
41% Jun 
23 May 
2844 May 


32% Feb 
28% Jun 
26 May 
120 May 
18442 Aug 
107 Aug 
24 Jan 
19% Apr 
22% Aug 
22 May 
16 Jan 
22% July 
34 Feb 


20 May 
111 Feb 
111 Feb 
7%, Apr 
56 Aug 
13. Mar 
18% Jun 


12% Feb 
38 Apr 
54 Sep 
50 May 


17% Jan 
15% Feb 
8% May 
38% Aug 
106 Jan 
29% Aug 
40 May 
47 Feb 





sSTOCKS— 


International Paper common _— 
Preferred 

International Petroleum Co Ltd__-..- 

International Power common 

International Utilities Corp 

Jamaica Public Service Ltd com 

Labatt (John) 

Lake of the Woods common 

Lang & Sons Ltd (John A) 

Laura Secord 

Legare preferred 

Lewis Brothers 








MacKinnon Structural Steel com 


Massey-Harris 
McColi-Frontenac Oil 
Mitchell (Robert) 
Molson’s Breweries 

Montreal Light Heat & Power Cons... 
Montreal Locomotivé Works_ 
Montreal Telegraph 

Montreal Tramways__....--.--~--- 1 
Murphy. Paint C6é common ___-_-_--_~- 
National Breweriés commonu.— —___ 
Natl Drug & Chem conv pfd__- ~~ -- 
National Steel Car Corp__-_- 
Noranda Mines Ltd 


Ogilvie Flour Mills common __.._.._...__ 

Ontario Steel Products common 

Ottawa. Electric Rwys 

Ottawa Light Heat & Power pfd__-_- 

Penmans Ltd common 

Powell River Co 

Power Corp of Canada 

Price Bros & Co Ltd cOmmon______-_-_* 
5’> preferred 

Provincial Transport.__............- 























Quebec Power__- 

Regent Knitting preferred 

Rolland Paper common 
Preferred 





6t Lawrence Corporation common-_.__ * 
A preferred 50 

St Lawrence Flour Mills common 

St Lawrence Paper Mills 6% pfd-_-._100 

Shawinigan Water & Power_._ 

Sherwin Williams of Canada com 
Pregeted _.niwse~s ae 

Breweries common. 


Simon (H) 
Preferred 

Southam Press Co 

Southern Canada Power 

Standard Chemicals common 

Steel Co of Canada common_—_-___.— 
Preferred 

United Steel Corp 


& Sons common 








Wabasso Cotton 

Walker Gooderham & Worts newcom * 

Weston (Geo) preferred_- .100 

Wilsils Ltd_ 

Winnipeg Electric common 
Preferred 

Zellers Limited common. 
5% preferred 


Banks 


Canadienne 
Commerce 
Dominion 
Montreal 
Nova Scotia 
Royal 


BONDS— 
Montreal Light Heat & Power 3s__1949 

















Friday 


Last 


Bale Price 


51% 


14%2 


12% 

11%4 

"36 
21 


Week's 
Range 
of Prices 


Low 
514.2 
10542 
1442 
452 
12% 
11% 
2532 
3534 
21 
20'2 
27 
15 


6 
18%2 
24 
17% 
3454 
19 


50 


High 
55 
105 42 
14%4 
46 
12% 
11% 
25% 
36 
21 
20%2 
27 
15% 


50 


Sales 
for Week 
Shares 


7,255 
29 
5,480 
75 
450 
200 
25 
675 
15 

20 

60 
£65 

5 
2,i4y 


480 


025 
2,942 


$10,000 


Range for Year 1946 


Low 
= Sep 
Oct 
3% Nov 
Nov 
Sep 


Jan 


High 
59 Apr 
100) «=6Oct 
27% Jan 
60 ay 
18% May 
16% May 
28% Apr 
37% Apr 
2442 May 
23% Feb 
28 Sep 
16% Aug 


12 Jan 
21 # Apr 
26% May 
3 Apr 

% Jun 
25% Feb 
22 ay 
52% May 
56 Feb 
34 May 
52 Jun 
14'2 Oct 
30% Apr 
72 Jan 


35 Apr 
26 Feb 
83 May 
10342 Apr 
81 Apr 
36 Apr 
17% Jan 
73% Apr 
102'%2 July 
192 Apr 


22 Mar 
26 Oct 
2042 Apr 
104 July 


9% Mar 
39%4 Dec 
41 Mar 

125 Dec 

26% Mar 

383, May 
185 Jun 
16 May 

14 Jun 

33 Jan 
105 Apr 
25 Avr 
17 Dec 
16 Jan 
92% Jun 
941% May 
i3%ve Feo 


99 May 
31% Oct 
108 %s Mar 
27 Apr 
21% May 
104 Apr 
45 May 
29 Feb 


22% Feb 
24 July 
29% Dec 
27% Apr 
39% Apr 
25% July 


5014 Nov 





jo 


5 





Montreal Curb Market 


Week’s 
Range 


STOCKS— 


Acme Glove Works Ltd 
Atlas Steels Ltd 
Auto Fabrics Co Ltd class B 


Bathurst Power & Paper class B 
Belgium Glove & Hosiery com 

Brand & Millen Ltd A 

British American Oil Co Ltd 

British Columbia Packers Ltd cl A--- 





British Columbia Pulp & Paper Ltd--- 
we cge a 100 

Brown Company common ____._.___---. 
Preferred i00 


Butterfly Hosiery Co Ltd 





Friday 
Last 
Sale Price 


Low 


8%, 
10% 
5'2 


7 
11% 
2% 
26 
14 
64 
53 
171 
4% 
82 
9%, 


of Prices 


High 
8% 
11% 


Sales 
for Week 
Shares 


100 
2,850 
10 


1,128 
465 
2,625 
650 

4 

4 

25 

10 
2.425 
236 
130 


Range for Year 1946 


Low 


7 Nov 
10 Dec 
5 Nov 


5 Mar 
94% Nov 
25_ Dec 
25 Sep 
14 Sep 
642 Oct 
49 Nov 
170 Mar 
4% Sep 
67%2 Sep 
8% Mar 


8 
' 104 # Apr 


High 
12 Jun 
10 Dec 
642 Aug 


8 Apr 
15% Feb 
3% Dec 

28% Jan 
1942 Jun 
ll'% Jun 
77V2 Apr 
182 Mar 
Apr 


11% May 





For footnotes see page 246. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 10 











Friday 
Last 

STOCKS— Sale Price 

Par 

Cenada & Dominion Sugar____ s aL 
Canada Malting Co Lids ie cain iS ° 9 ; 
Canada Northern Pwr 7% pfd_____100 “eA 
Canada Packers Ltd class A____—_ 6 3942 
Canada Vinegars Lud_ aa Ro a 
Canadian Dredge & Dock Co Ltd_ . 2444 
Canadian Fairbanks-Morse Co Ltd___* hee 
Canadian Gen Investments Ltd_.___ on = 
Canadian Industries common__..._-_ s 22% 

2 SE. eR ae ee 100 190 
Canadian Ingersoll Rand Co Ltd._.___ ° 65 
Canadian Light & Power Co_______100 9 
Vanedian Marconi Company——_______1 2% 
Canadian Pow & Pap Inv Ltd com___* 2% 

Oar renertees a ee ba a 
Canadian Vickers Ltd common_______ ° 28 

La RP eh a ll 100 145 
Canadian Western Lumber Co_._..__._2 3% 
Canadian Westinghouse Co Ltd______ ¢ 43 
Cassidy's Limited common______ al 15% 
Catelli Food Products Ltd common_ 22 

nye (eeenree 22.2 a ao 
Chateau-Gai Wines Ltd____._______ 4 aes 
Claude Neon General Advert Ltd com-_* 40c 

Preferred ____ wittienbuino wee Ries 
Commercial Alcohols Ltd. der cctias © 4% 
Consolidated Lithograph__________ a 15% 
onsolidated Paver Corp ie 19% 
og CC Sy. Re Saas 1% 
David &-Frere, Limitee class B______* ; 
Dominion Engineering Works Ltd____* 44 
Domin Oilcloth @& Linoleum Co.’ Ltd__* 40 
Dominion a a an bd at 
Dominion Woollens & Worsteds______ . a 
Dohnacona Paper Co ET 18 
Eastern Steel Products Ltd__....____ 4 11% 
Esmond Mills Ltd preferred__.-_____20 21 
Pairchild. Aircraft Ltd_..-_.___-____ 5 3 
Fleet Big & Aircraft.__...-_.-.._-- ° = ts 
ford Motor Co of Canada ciass A_.__* 20% 
Foreign Power Sec Corp Ltd______-__ ° Se 
Praser Co ad 51% 
Freiman (A J) Ltd 442° pfd=._--_100 99 
General Products Mfg Co class A____* 20 
Great Lakes Paper Co Ltd______-____ ° 24%, 

iy QO NOS Wiitoknus es cei one * 64 
Hotel de .LaSalle Inc___- Siete 
Investment Foundation Ltd com______* 

6% convertible preferred___. .50 us 
Lake St John Power & Paper Sine? ° . 
Lambert’ (Alfred) Inc ; a 
Lowney (Walter M) Co Ltd ave . 12% 


MacLaren Power & Paper Co__.....__* 
Maple Leaf Milling Co Ltd com______* 
Maritime Teleg & Tel Co Ltd com___10 
Massey-Harris Co Ltd 6%‘ pfd____20 


McColl-Prontenac Oil 4% pfd____ 100 
Melchers Distilleries Limited com. 
Pregeree ses... ie =e 


Montreal Island Power 


Minnesota & Ontario Paper ited 5 


Moore Corporation Ltd 


Mount Royal Hotel ‘Co Ltd a 
Mount Royal Rice Mills Ltd_________ ° 
Nuclear Enterprises Ltd_........_--_ bg 


EE EE re ee 
Pauls Service Stores_____- . 
Power Corp of Can 6% cum ‘Ast pid. 20 
6’. non-cum part Qnd pid . 
Purity Flour Mills Co Ltd_ = *e 10 
wauenec Pulp & Paper 7% red a 


Rand Stores 


Sangamo Co Ltd new- 


Southern Can Pow 6‘: pid oP “i00 
Southmount Invest. Co. Ltd....__ anew 
ge eS) © * EE pa ae 
Union Gas of Canada a 


United Amusement Corp Ltd cl “A 
United Distillers of Canada Ltd___- 
United Fuel Inv A preferred_ 50 
United Securities, Limited_____..___ 100 


Westeel Products Corp Ltd Soe 
Western Grain Co Lid ‘ . 
Windsor Hotel Ltd_ . 


Mining Stocke 
Akaitcho Yellowknife Gold Mines_-__-1 
Astoria Quebec Mines Lid hy SETA 
Aubelle Mines Limited . 1 


Band-Ore Gold Mines Ltd___..----~- 
Beatrice Red Lake Gold Mines Ltd 1 
Beaucourt Gold Mines_ 1 























Bidgood Kirkland Gold__ ry 
Bonville Gold Mines Ltd_ Se hese | 
Rouscadillac Gold Mines Ltd_______-- 1 
Brazil Gold & Diamond Min Corp- ae 
Cartier-Malartic G M _____-_--__----l 
Central Cadillac Mines Ltd 1 
Centremaque Gold Mines Ltd______-_-1 
Century Mining Corp Ltd a 
Cheskirk Mines 1 
Cortez Exploration ........___.._____ 1 
repre Seer ek eu 5 
See ennee BO ee 
Donalda Mines Ltd_---~_~ 

East Sullivan Mines_.....-._..._._ ee 
ee SNe Elis i deen 1 
Eldona Gold Mines Ltd_____._____2___1 
El] Sol Gold Mines Ltd_-_____________1 
Fontana.Mines (1945) Ltd___________ 1 
Formaque Gold Mines Ltd__.....____ 1 
Found Lake Go 1 
Goldbeam Mine<__ ? 
Gomera + Mines..Ltd..s. <2 1 
Goldvue Mines 1 
Heva Gold Mines 1 
Hollinger Consolidated Gold_.... 1 
Hudson-Rand Gold Mines Ltd__..____1 
J-M Consolidated Gold Mines Ltd____1 
wack Lake Mines. i 
Joliet-Quebec Mines Ltd_....._______ 1 


12% 
19¥, 


112 


29 
6s 
122 


24c 
17 


31 
4642 


24'2 


14% 


19 %e 


37c 
9c 


9c 
9c 


5%ec 
53c 
19¢ 
39 tec 


26c 
16c 


16c 


7T5¢ 
10% 


12¢ 


Low 


20 Dec 


55 Jun 


109 Jan 
38 Nov 


1342 Bep 


22 Dec 
34 Dec 


144% Sep 
19 Sep 


178 Jan 


62 Mar 
9 Dec 
2% Sep 
1.75 Jan 
10 Sep 
12% Feb 
98 Jan 


Sep 
Dec 
rf Ye Jan 
16 Mar 
15 May 
7 Jan 


20c Dec 
50 Nov 
4% Oct 
14% Dec 
15% Feb 
6% Aug 


3 Nov 
41 Dec 
37 Dec 

19% Jan 
13 Dec 
15 July 


812 Nov 
21% Dee 
2 Dec 
18% Dec 
55c Oct 
44% Sep 
98 Dec 


21 Aug 
19% Sep 
55 Sep 


12 Jun 
9% Dec 
52% Jan 
60 Feb 
8% Jan 
11% Sep 


34 Jan 
13 July 
17% Jan 
25%2 Sep 


101% July 


64% Oct 


145% Dec 
16 Sep 


20c Nov 
66 Sep 
11% Jan 
9 Sep 
8 Pep 


16% Nov 
14% Aug 
108% Sep 
46 Jan 
11 Jan 
26 Sep 


115 Jan 
24c Dec 
14 Jan 


9 Dec 
28 May 
10 Jan 
48 Feb 

5 Jan 


22 Nov 
1.40 Dec 
1] Jan 


80c May 
15e Oct 
27c Dec 


58c Sep 
10% Sep 
26c Dec 
3%4c Dec 
Ti¥ac Dec 
45c July 


Dec 
llc Aug 
Dec 


Range for Year 1946 


High 


29% Feb 
63 Aug 
113% May 
44 May 
19% Apr 
30 May 
42 Aug 


18 Feb 
25 July 
195 Aug 
70 Apr 
15 Jan 


5% Jan 
4% Apr 


1842 Jan 
43% Jun 
174 Jun 


3.80 Feb 


62 Feb 
18% Apr 
23% Nov 
16% Mar 
16% Jan 


90c Jan 
75 Jan 


6% Jan 


15% Dec 
23 Apr 


8 July 


7% Jun 


6442 May 


45 Jun 


37 Dec 


19% Jun. 
24 Oct 


14% Feb 
22% July 
54 Jan 


~—@ 


Te 


75 May 


100 Aug’ 


21 Aug 
34% Apr 
70 Jun 


20 Dec 
14 July 
53% May 
90 Dec 
13% Aug’ 
15 Jan 


472 May 
1742 Feb 
22 July 
35 Jan 


104 Aug 


11% Jan 


18% May 


27% Mar 
25c Apr 
80% Jun 
16% Jan 
11 July 
15 May 


2542 Jun 
22% Oct 


112% May 


60 May 
15 Apr 
43 May 


132 Jun 


30c Jan 
23 May 


12% Apr 
28 May 
36% July 
574¥2 May 
8 Jun 


2934 Apr 
3.00 May 
15 Dec 


1.85 Aug 
87c Feb 
1.00 Apr 


47c Nov 
34c May 
57ec Jan 
43c Jan 
30c Jan 
18c Mar 
15c Jan 


13c Jan 
49%4c Dec 
49c Jan 
43c Feb 


32c Dec 
45c Aug 
70c Feb 
32 Feb 

1.85 Jan 


5 Feb 
1.36 Sep 
1.45 Jan 
6le Oct 


49c Jan 
1.45 Apr 
58e Mar 
2.05 Jan 
35c Jan 
1.15 Apr 


90c Dec 
19% Feb 
65c Apr 
9c Jan 
1.15 Feb 
3.24 Fen 


v’Brien Gold Mines L 


Pandora Cadallic Gold Mines Ltd_--- 
Paramaque Mines_..-.--------~------ 1 








STOCKS— 
Par 
Lake Rowan Mines. 1 
Lake Shore Mines Ltd__-~..._.----~- 1 
Lingman Lake Gold Mines Ltd------ 1 
Lingside Gold Mines. 1 
Louvicourt Goldfields ......---.--_-- 1 


Macdonald Mines Ltd 1 
Nechi Cons Dredging. 1 
Normetal Mining Corp BB ol : 

1 





























Pato Cons Gold Dredging Ltd___.---- 1 
pT eS, RS | 
Quemont Mining_....-.----.-------- * 
Quebec Yellowknife Gold Mines_----- 1 
Red Crest Gold Mines Ltd_._.---~--~- ° 
Rochette Gold Mines Ltd__.--.------ 1 
Santiago Mines 50c 
Sherritt-Gordon Mines Ltd__.--~---~- 1 
Siscoe Gold Mines Ltd 1 
Soma-Duvernay Gold 1 
Stadacona Mines 1944 Ltd ® 
Sullivan Cons Mines Ltd 1 
Westville Mines 1 
Oil Stocks 
Gaspe Oil & Gas Co Ltd_------------ 1 
Homestead Oil & Gas Ltd__.____.____] 
Royalite Oil Company Limited_____-* 


Sales 
for Week 
Shares 


9,500 
450 
300 


4,000 
1,400 


300 
3,500 


13,500 
12,100 


1,100 
4,950 
2,500 
7,586 
8,400 
6,500 


400 
1,000 
325 





Range for Year 1946 











Toronto Stock Exchange 









































STOCKS— 

~ Par 

Abitibi Power & Paper new com.__° 
$1.50 preferred 20 
$2.50 preferred_.----------------- 25 

Acadia-Atlantic Sugar common_.____* 
Preferred od 
Agnew Surpass * 
Akaitcho 1 
Alberta Pacific Consolidated-..__.--- 1 

Alger Gold Mines. 

Algoma Steel common_—_— od 
Preferred ~—kmenite ne <—--—-+se ~__~100 
Aluminium Ltd common——_--—.__...._{* 
Aluminum of Can pref. 100 
Amaigamated Larder Mines______-_-___1 
oom Wellowamie .........-.-.-- 1 
ngio Canadian Oil. ° 
caaloahavenion bd 
a Mines. 1 
ap 2 
Apex Consolidated Resources—_---—-—- 
Aquarius Porcupine . 
Area —_-------------------<---<----- 
araus Corp Ltd common s 
Preferred -~~...----+~----------- 100 





Warrants ---- 


Arjon Gold Mines 





Armistice Gold 





Arntfield Mining 





Astoria Quebec Mines 





Athona Mines 





Atlas Yellowknife Mines—-..-—-.— 
Atlas Steel___----------------------- 


1 

i 

1 

Ashdown Hardware 7 2a + 
1 

b | 

cd 




















Auhelle Mines Ltd 1 
Aumaque Gold Mines. 3 
Aunor Geld Mines 1 
Auto Fabrics class A ° 

Class B.---....----~--------=------- ® 
Bagamac Mines 1 
Bankfield Corisolidated Mines.__.----1 
Bank. of Montreal 10 
Bank of Nova Scotia____----------- 10 
Bank of Toronto..--~--~----------- 10 


Base Metals__.._------~------------- 


Bath hy gd On Pe onan emme i" 
Co a ne 


Rear Exploration & “Radium—-——__ 
Beatty class A__------------~------- 
ae OR ce eet enn oe 


eae 





Beaulieu Yellowknite 


Bell Telephone of Canada----_---__10# 


Belleterre Quebec Mines_------~------- 


ieee MiGOG.....-t-~ cee one eo -1 
Bertram & Sons class A-~---~-~- ----° 


Bevcourt Gold 








Bidgood Kirkland Gold 
Biltmore HatS common ---~--~.------- 


PGRN nS ee ea megiarcon 


Blue Ribbon common__-—-—------------ * 
rep a Se 50 


Bopjo Mines Lta______-_-__- —--- 


Bonetal ee em es 
| aan ee ee 
Boycon Pershing Gold Mines_--.---—°* 


Bralorne Mines, Ltd 





Brand & Millen class A__--~--------- 
Brazilian Traction Light & Pwr _, 


Brewis Red Lake Mines. 





British American Ol) 





British Columbia Forest.—...---—_-- 
Brit Columbia Packers class A____--* 
AOR een meena 


British Columbia Power class A-.--—* 


British Dominion Oil 





Broulan Porcupine Mines, Ltd__------ 
Buffadison Gold Mines. 





Buffalo Ankerite eal 





Buffaio Canadian Gold Mwes_..---— 


Buffalo Red Lake Mines 





Building Products 





Warns &@ Co class Ais.._...--.....-- 
RRR ee eee. 


Sales 


for Week 
Shares 


3,777 
3,045 


18,000 
3,700 
2,700 

500 
850 
45 
1,688 


13,600 
13,900 
5,000 
395 
45,300 


229,300 


10,900 
2,125 
28,900 
20,000 
2,426 
10 

650 


15,300 
1,899 
955 


Low High 
19%2c Sep 42c Jun 
13% Sep 2642 Feb 
4c Aug 1.41 Feb 
12c July 43c Jan 
1.00 July 4.25 Sep 

2.50 July 7.50 Jan 
1.00 Sep 1.76 May 
1.09 Jan 2.22 May 
1.70 July 3.85 Jan 
8c Aug 46c Feb 
13c Jun 32c Aug 
4.60 Sep 7.80 May 
12%c July 37¢ Jan 
12% July 21% Dec 
13c Nov 42c Apr 
8c Dec 23c Jan 
10¢ Nov 38c Jan 
24c Dec 

1.07 Jan 3.65 Jan 
50c Dec 1.45 Jan 

10c Aug 36c Aug 
64c July 1.49 Jan 

1.52 July 3.50 Feb 

8c Nov 32c Mar 
50c Dee 1.00 Aug 
44ac Dec lle Jun 

14 Oct 25% Jan 
Range for Year 1946 
Low High 
14. Mar 22%, Jun 
15 Sep 21 Apr 
35% Sep 40% Apr 
19% Sep 24 Jan 
103 «(Sep 107 + July 
28 Jan 42 May 
92c Dee 1.85 Aug 
10c Nov 25c Jan 
19¢ July 54c Jan 

16 Sep 26 Feb 

99 Aug 103 Apr 
129% Jun 230 May 

26% Sep 27% Dec 

1.00 July 2.40 Aug 

134%c Oct 384ec Apr 
90c 1.36 Jan 

8.00 July 13. ~=Feb 

30c Nov 1.95 Jan 

7c July 30c Jan 
6c July 23c Mar 
48c Nov 85c Jan 

9 Oct 24% Feb 

6% Nov 12 Jan 

92 Dec 102 Apr 

1.00 Dec 3% Feb 

22c Oct 55c Jan 

68c Mar 1.70 Apr 

9 tec Dec 62c Jan 

1242 Mar 18 Apr 

15e Oct 87c Feb 

20c July 50c Apr 
16c Oct 55c Jan 

834 Dec 10% Nov 

25c Dec 1.02 Apr 

46c July 1.55 Peb 

3.80 July 7.25 Feb 

11 Oct 12% Aug 

5 Dec 642 Aug 
15%c July 58c Feb 

12c July 24c Jan 

21% Jan 27 Apr 

32% Oct 40 «July 

32% Feb 39 Dec 

TlecJun 28c Jun 

18 Sep 21 Jun 

oF Sep Te May 

57c July 1.64 Jan 

39 Jan 51 May 

31 Jan 46 July 

32c Nov 2.65 May 

170 8§=6©Oct 216 Jun 

7.50 Dec 15% Feb 

70c Aug 1.45 Jan 

17% Dec 23% May 

4 Dec 8 May 

42c Dec 72c Nov 

47c July 1.04 Dec 
16c July 45c Jan 

12 Jan 14% Jan 

21 Dec 24% May 

10 Sep 14% Oct 

55 Sep 61 Nov 

13c . Nov 30c Feb 

30c July 55c Aug 
7c Dec 30c Jan 
10c July 39%c Jan 

10% Sep 18% Feb 

2% Dec 3% Nov 

20% Jun 30% Jan 

15c Sep 26c Aug 

25 Sep 28% Jan 

2%c Sep 5c Jun 

13% Sep 17% Jun 

6% Oct 11%, Jun 

28 Jan 35 May 

13¢ Oct 55c Jan 

40c July 72c Jan 
95c July 1.64 Apr 

3.85 July 11 Jan 

15¢ July 45c Jan 

15¢ Jun 97c Feb 
23™% Mar 35 08=6Jun 

22% Jan 32 Dec 

11% Sep 17 Dec 





For footnotes see page 245. 
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STOCKS— 


Caider Bousquet Gold 25c 
Ca:dweil Linen common 
Ist preferred____.__~~ 
2nd preferred______-_~_ 
Camwary) «a scimonton 
Callinan Flin Flon 
Calmont 
Campbell Red Lake 
Canada Bread new preferred_. 
Cauada Cement common 
New preierred 














Canada Foundry class A_-_ 
Canada Malting —_ 
CaslaGQa North Power 
Canada Packers ciass A _ 
|) nS UP topes ere 
wus = ssaaeslar M01 yg 4yC_————— 200 
Canada Steamship common 
Preferred 
Canada Wire class A__ 
Ciass B- Rasa 
Cauuad.a., oauk ol ‘Commerce- 
Canadian Breweries common 
Canediat Canners common 
ist preferred 
Conv preiterred 
Canadian Car & Fdry common____—_* 
Class A * 











Carsdian Celanese common 
Preferred ___ 
Canadian Dredge | 
Canadian rFuva Proaucts commun __- 

Class A 
Causuianu 
Class B 
Canadian Locomotive 
Canadian Malartic 
Canadian Oils com 
New preferred ______ 
Canadian ~+ifie Ry_- 
Canadian Utilities oe, ------100 
Canadian Wirebound Box_ 


Cariboo Gold Quartz 
Centra! Patricia Gold Mines 
Central Porcupine _.....___— Sil hebcascetithcainee 1 
“entremacnwe 
Chateau Gai Wines 

“4Cosecai covsOurcu 
Cheskirk Mines 

vuesterville Larder Lake Gold Mines__} 
Chimo Gold Mines 
Chromium 
Circie Bar 
Jitalam ___ 
Coastal Oils — Se 

~ Wh estast een vv Aline 2010 ‘elles 
Cocksnutt Plow Co 
Coin Lake 
Colomac Yellowknife Mines 























Conduits 

Coniagas 

Lunbiarum 
Consolidated Beattie 
Consolidated Mining «& Smeiting 
Consumers Gas (Toronto) _ 
“anwest Exploration 
Corrugated Box 
Cosmos 
LvuliO©®r 
Crestauraum 

“rninor Pershing Mines 
Crown Trust______ 
Crewchore Patricia Gold 
Cub Aireraft_...___—. 





OD Aragon Mines 
Davies Petroleum 





Detnite Mines ___._.____- 
Denison Nickel Mines_. 











Discovery Yellowknife 
Dictitlers Seagrams common___._____ © 


Preferred 100 
Diversified Mining ~......._.._.____ 4 


Dome Mines Ltd 
Dominion Bank_____ 
Dominion Coal preferred 
Dominion Dairies common__. 
Dominion Electhrome__ 
Dominion Fabrics common 
2nd preferred_- 
Dominion Foundry 
Dominion Magnesium 
Pominion Malting pfd 
Dominion Scottish Investors com __ 
Preferred ____ 
Donminiun Steel class" B 
Pomin‘on Stores ___ i 
Dominion Tar voting trust ctfs__ 
Dominion Woolens _- ¥ 
VOnaida Mines —.__ 
Duguesne Mining Co 
Duvav Gold Mines 











East Amphi Mines 
East Crest 








fast Sullivan Mines 
Mastern Steel 
Easy Washing__-_~__- 
c wy Paper 
Elder Mines 
Eidona Gold Mines 
F’ Sa] Gold Mines 
Enelish Electric class A 
ME Mii ees a 
Equitable Life_____ 




















Santi 


Palconbridge Nickel © 
Famous Players new common __._____* 
Fanny Farmer Candy Shops 
Federe?] Grain common __-__-_ 

Preferred __..__ . 
Federal Kirkland. 
Fittings class ttt : 
test Mfe & Aircraft 
Fleury Bissell common_____*.___.____ 
vora Co of Canada class A._....... 
~ -eneur Gold 
Freiman preferred______ 








Shite mipaee 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
25c 30c 
12% 12% 
32 32 
16 16 
1.75 1.88 
llc ll‘%e 
25c 29c 
2.30 2.50 


104% 1042 


20% 23% 
30 31 


25% 25%%4 


10534 105%4 


135% 14% 


101% 105 


26 26 


2.85 2.95 
2.05 2.20 
23c 26c 
22c 22c 
834 9 
60c 65c 


24%c 3ilc 


4.05 4.30 
53c 59c¢ 
60c 60c 

21 23 


ll%ec 13c 


14c l4c 
2.95 3.20 
12%, 13% 
43c 
29c 
Te 
1:80 
1.41 
72c 
86 
172 174% 
96c 1.07 
17 17 
30 30% 
30c 30c 
45c . 53c 
1.40 1.50 
103 103 
1.02 1.05 
1.25 1.25 


23c 48628 
10c_ 12¢ 
3042 31 
ll% 11% 
1.85 2.10 
9c 14'2c 
57c 64%ec 
1.50 1.66 
74c 84c 
17 19% 


106% 108 


1.12 


1858 
28% 
14% 
10% 
54e 
14 
29 
32 
9lo 
104% 
4 
43% 
14 
26 
26 
14 
1.49 
1.40 
19%ec 


50c 
534¢c 
2.02 
3.40 
14% 
20%'2 
1.06 
29c 


7 


Sales 
for Week 
Shares 


39,500 


Range for Year 1946 


Low 


19¢ July 
11% Jan 
28 Jan 
16 Dec 
1.55 Nov 
llc. Oct 
20c Nov 
1.72 Sep 
102% Jan 
14% Jan 
30 Oct 


25 Nov 
53 Mar 

9% Nov 
36 Jan 
16% Dec 
178 Jan 
13% Nov 
47 Sep 
62 Dec 
19 Nov 
19 Jan 
20 Mar 
22% Sep 
25 Jan 
22% Jan 
12% Sep 
18% Nov 


544% Nov 
39°%4 Sep 
21 Dec 
12 Jan 
17% Nov 
13% Nov 
12% Nov 
23% Oct 
50c July 
13% Jan 
105 Feb 
12% Oct 
102 Nov 
24 Dec 


2i4ec Nov 
1.41 Mar 
50c Nov 
70c Dec 
18% Jan 
10c July 
10c Dec 
2.49 July 
12 Dec 
34%e «6(Ort 
24c Dec 


6 Nov 
1.75 Dec 
1.25 Dec 
63c Dec 
16% Uct 
164 Oct 
87c Dec 
8 Jan 
26 Oct 
20c Dec 
40c Oct 
1.00 July 
102 Nov 
78c Dec 
1.20 Oct 


14c Oct 
8c Dec 


105 Oct 
ig Jun 


: ie Dec 
24% Jan 
13% Mar 
9% Mar 
"O] Nov 
13 Nov 
26 Mar 
27 Sep 
7% Jan 
103% Dec 
3 Nov 
40 Nov 
12% Mar 
Jan 

Nov 

Dec 

July 

July 

Dec 


July 
Oct 
1.15 July 
2.30 July 
842 Nov 
12% Ort 
20 Nov 
83c Sep 
37c July 
29c Dec 
23 Dec 
5%4 Dec 
10 Jan 


3.85 Nov 
12 Mar 
43% Sep 
5% Jan 
90 Jan 
je Dec 
1l% Oct 
3% Dec 
1% Apr 
18%2 Dec 
25c Dec 
G9 Dec 


High 
44c Feb 
15 May 
33% Sep 
1942 May 

2.95 Jan 
4lc Jun 
56c Jan 
3.60 Jun 
108% July 
254% Jun 
31% Oct 


30 Jan 
64 Aug 
14% Feb 
44% July 
21% Apr 
205 Mar 
23 Feb 
53 Jun 
9914 July 
30 Jun 
24% Dec 
29% Aug 
32% Jun 
32 Jun 
32 Jun 
20% Jan 
22% Feb 


78 #£=<Aug 
44 Jun 
3042 May 
20% Juu 
24 Jun 
27 May 
26 May 
46 May 

1.35 Feb 
18% Dec 
107%2 Jun 
24% Feb 
104 Dec 
30 May 


4.40 Apr 
3.00 Jan 
44%ec Jan 
60c Jan 
16 Jan 
1.90 Jan 
35e Dec 
4.70 Aug 
67c Dec 
1.90 Jan 
25 Aug 
35c Jan 
47c Jun 
5.00 Feb 
19 Dec 
1.05 Jan 
1.38 Apr 


842 Mey 
2.85 Feb 
2.75 Feb 
1.27 Nov 
103 Jun 
188% Apr 
1.95 Feb 
22% Jun 
32 July 
70c Feb 
86c Mar 
1.75 Sep 
105% Sep 
1.27 Nov 
3.00 Feb 


29c Sep 
20%ec Jan 
34 §8=6Jun 
16 Mar 


19% Jun 
30 Nov 
39 Jan 
15 Feb 
109 July 
7 Feb 
5042 Jun 
23 May 
22% Jun 
28% July 
20 July 
1.85 Jan 
240 Sep 


58c May 


62c Feb 
13c Jan 
3.35 Jan 
460 Jan 
14% Jun 
15% Aug 


134 Aug 
24c Jan 
13% Aug 

5% Nov 

3 Nov 
32% Jan 
75c Feb 


101 July 





STOCKS— 


Frobisher Exploration 
Gatineau Power common 
4% preferred- Se 
General Bakeries _ 
General Products Mfg class A. 
General Steel Wares common 
Preferred 
Giant Yellowknife Gold Mines__ 
Wuues Lake-Porcupine Goia 
Glenora Gold 
Goa's Lake Mines Lita 
Goldale Mine 
Goldcrest 
Gold Bagie Mines._..._.......__.__... 


Goldhawk 
Golden Arrow Mines 
Golden Manitou Mines_- 
Goldora 
Goldvue Mines - 
Goodfish ee Sal 
Goodyear Tire common. 
ERR te SE 
Goraon M-Kay ciass A 
SRS = an A 
Gratton & Co class A _______ ipien tel 
Graham Bousquet ae 
ceat Lakes Paper common___.___-__ 
Preferred 
Gunnar Gold 
Gypsum Lime @& Alavoustine_______.___ 





























Halcrow Swayze 

Halliwell 

Halinor __ 

Hamilton Bridge 

Hamilton Cotton ‘ ° 
Hard Rock Goid Mines___...--.--_ ale 
Harding Carpet 

Harker Gold Mines 

Harricana Gold Mines _- 

Hasaga Mines 
Headway 
Heath Gold 
Hedley Mascot 
Heva Gold new 





Highwood 
Hinde & Dauche 
ar Consolidated Gold tines 
Home Oitl.. 
arg Yeliowkaite 
Homestead ___. willis 
Hosco Gold Mines , 
Howard Smith Paper 
aowey Gola Mines 
Fudson Bay Mining & Smelting... 
Hugh Malartic ___ 
Hunt’s Ltd A 
Class B 





preferred____- 








20% #=»preferred___- 


Imperial Bank 
Imperial Oil -_.- ev 
Ymperial Tobacco of Canada ordinary_5 
Fe eee ee, at jaa 
Inglis (John) __ ~~~ 
‘"apIration Min & Devel_ elise i 
International Bronze preferred___~ 
International Coal & Coke 
International Metals class A 

44%2% preferred ______- 
Internationa! Nickel Co common______* 
International Petroleum bd 
Yeternational Uranium Mining... .1 
Island Mountain ~~. 906 


Jacknife 
Jack Waite 

Jacola Mines 
4ason Mines 
Jellicoe 

J M Consolidated 
Joliet Quebec 


Kayrand 

Kelvinator 

Kelwren : 

Kenville Gold Mines_____.._._-_-__ nem | 
Kerr-Addison Gold Mines 

Kirkland Golden Gate 

Kirkland Lake 

Kirkland Townsite 


Labatt (John) 























Labrador Mining & coe ee 
es 


Laguerre Gold Min 
Leke Dufault Mines Ltd 

Lake Rowan_ 

Lake Shore 

Lake of the Woods common_. 





La Luz Mines 
Lamaque 
Lapa Cadilac ___ 
vapaska Mines 
Larder ‘“‘U” 
Laura Secord Candy 
Tepe! Oro 
Legare preferred___-~_-_-- 
Leitch eS cr Ltd_ 
Lexindin 











Lingman bes Gold Mines 

Little Long Lac Gold Mines Ltd-.... 

Loblaw Groceterias class A...-.-.._ 
Class B 

Louvicourt Goldfields 

Lundward Gold Mines 

fywnx Yellowknife Gold 











Macassa 
MacDonald Mines 





Macfie Red Lake 
Mactl end-Corxsrutt Gold Mines... 
MacMillan (H R) 

Madsen Red Lake Gold Mines 
Magnet Consolidated Gold 

Malartic Gold Fields 

Manitoosa & Eastern —.---~...--.. ee: 
Maple Leaf Milling common 

Marcus Gold 











Marion Rouyn Gold 
Martin-McNeely Mines 








Massey-Harris common 
Oreferred __: 





McBrine preferred 


Friday 
Last 
Sale Price 


3.05 
18 
110 
5 

20 
18 
6.20 
18¢c 
5c 
59c 


23¢ 
15 4c 


68c 
45c 
3.10 
14c 


Week's 
Range 
of Prices 
Low High 
3.00 3.25 
18 18 
110 110% 
434 54 
20 20 
17% led 
107 107 
6.15 6.50 


15%ece 18c 


5c 5'ec 
57c 61%4c 
19¢ 22c 
236 2c 
14c 18c 


68c T4c 
4lc 49c 
3.05 3.25 
l4c léc 
37c 40c 
44ec 4ec 
110 113 
54% 
11% 
24% 
21 
10c 
26 


37c 
70c 
30c 
14%% 
3542 


4.15 
6.25 
9c 
37c 
l4c ] 
20 21 
3%c 3%4c 
25 25 
1.32 1.40 
29c 30c 
1.13 1.22 
2.00 
33 33% 
30% 31% 
2.75 3.00 


32%2c3 36c 


26c 28c¢ 


3.40 3.60 
4.30 4.80 
22c 24c 
1.90 2.15 
18 18 
3.50 3.90 
43c 57c 
2.02 2.25 
3c 3%ec 
14 14% 
87c 93c 
19¢ 20%ec 


10¥%c - 12c. 


18% 19 
29 29% 
17% 17% 


2.20 


for Week 


Shares 


14,350 
260 

45 
3,710 
65 

Tpo 

20 
9,664 
45,800 
2,000 
39,200 
6,700 
11,200 
48,550 


8,530 
84,450 
18,050 

7,200 

9,200 

1,000 


Range for Year 1946 


Low 


2.75 Dec 
14 Jan 
105 Jan 
3% Dec 
10% Mar 
15% Sep 
105 Dec 
5.05 July 
10c Sep 
5c Nov 
54c Nov 
16c Nov 
2lc Dec 
oe July 


67c Dec 
25ce Oct 
2.00 Jan 
8c July 
33c July 
4'2c Dec 
99% Mar 
52'2 July 
10% Sep 
15% Jun 
20 Nov 
9c Nov 
15 Jan 
42 Jan 
30%ec July 
i3 bep 


5c July 
4c Nov 
4.10 July 
6% Sep 
18 Dec 
49c Dec 
9% Sep 
12c Dec 
léc July 
96c Dec 
8c Oct 
19c July 
1.18 Sep 
5ic Oct 
15c Dec 


6c Sep 
1942 Nov 
10 Sep 
2.35 Nov 
9c Nov 
4'2cDec 
30c July 
52% July 
30c Aug 
34% Sep 
qc July 
9% Oct 
9% Sep 
95 Jan 

Jan 


Jan 
Nov 
Dec 
Dec 
Jan 
Oct 
Jan 
Jan 
Oct 
Sep 
Oct 
13% Nov 
48c Dec 
1.36 Sep 


6%2c Dec 
12c Dec 
3%2eDec 
36e July 
6c July 
3c Dec 
45c July 


% Dec 
23 Nov 
br Dec 

Dec 
rH 1M duly 
35c Dec 

1.16 Sep 
lle Dec 


24% Mar 
4.55 July 
23c July 
45c July 
13 Oct 
29% Jan 
4.25 Dec 
5.55 July 
Tl¥ec Dec 
2c July 
12c Dec 
19 Sep 
2'%c Dec 
2542 Mar 
1.20 July 
18c July 
68c July 
1.50 Oct 
27% Jan 
26% Jan 
1.02 July 
30c July 
19c Dec 


2.70 Oct 
2.50 July 


12% Nov 
25 Sep 
17% Oct 


High 

5.55 Feb 
20 «Jun 
1l1l July 
7% Apr 
2l'’e Aug 
20% Feb 
108% Jun 
3.45 rep 
25c Feb 
22c Feb 
88c Jan 
39c Feb 
87c Feb 
25c Jun 


1.30 Feb 
79c Jan 
3.45 Dec 
35¢ Jan 
1.15 Apr 
12'2c May 
125 May 
57 Aug 
12% Jun 
25% Oct 
22 Jun 
2lic Jan 
35% Apr 
70. «=«6(Jun 
59c Apr 
18% Jun 


18c Jan 
10ec Jan 
6.00 Feb 
12% Feb 
21% Jun 
1.24 Jan 
16% Mar 
3lc Jan 
45c Apr 
2.70 Jan 
30c Jan 
69c Jan 
3.60 Jan 
92c Dec 
25c Nov 


144%e2c Jan 
27 Apr 
19% Feb 
4.40 Jan 
35¢c Jan 
Ale Jun 
i4c Jan 
53%, Sep 
%3c Feb 


50 May 
30c Jan 
15 Dec 
16 Jun 
110 Aug 
20%, Oct 


30% Aug 
17% Jan 
15% Feb 
80c Jan 
1542 July 
1.65 Jan 
40 Aug 
45c Oct 


27% Jan 
2.09 Apr 
2.30 Feb 


4lic Jan 
4lc Jan 
lle May 

Fep 


65c 

2lc Jan 
9c Jan 
2.25 Yep 


37c Jan 
30 =§=6(6Jan 
59c Dec 
1.76 Apr 
17% Feb 
44c Dec 
2.90 Feb 
55c Jan 


29% Jan 
11 Jan 
62c May 
1.46 Jan 


“26% Mar 
37 «=July 


8.00 Feb 
8.75 Mar 
20c Jan 
Tlic Sep 
15c Dec 
23% Apr 
8 Yec May 
25% Mar 
1.55 Jaa 
37c Jan 
1.46 Feb 
3.45 Jan 
36 Aug 
34 May 
4.45 Sep 
8fe Apr 
45c Feb 


5.00 Jan 
7.50 Jan 
35c July 
3.75 Feb 
19 July 
5.45 Jan 
95c Jan 
3.75 Jan 
10c May 
17% May 
2.20 Jan 
5lc Feb 
45c Jan 
21 Apr 
35% Jan 
20% July 





For footnotes see page 246. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 10 








Macabe class A 
McColl Frontenac Qil common 


McDougall Segur 
McIntyre Porcupine Mines 
McKenzie Red ke 
McMarmac Red Lake Gold 


Mercury Millis 
Mid-Continent Oil & Gas 
k 


Modern Containers new common 


Modern Tool__ a Cr 
Monarch Knitting common 
Moneta Porcupine 


maoutreal Lignt Meni o rower... -- 
Montreal Locomotive. 
Moore Corp common 
Morrison Brass 
Mosher Long Lac 
Mylamagque Mines 


National Drug & Chemical preferred 
National Grocers common 








National Hosiery Mills class A__-. 
National Petroleum__- 
National Sewer class A 
National Steel Car 








New Bidlamaque 
New Calumet Mines 
Newnorth Gold Mines 
Nib Yellowknife 
Nipissing Mines 
Noranda Mines 
Norbenite Malartic Mines 


ew a a a eo oe 





ee we ae ee ee ee 





Northern Canada 
North Star Oil common 
Norzone Rouyn Mines 


O’Brien Gold Mines 
Ogama-Rockland —_- 














ek eaters .....-.-.-<..-.----e 
Pacific Petroleum 


Pamour Porcupine Mines Ltd 
Cadillac 








Paramaque Mines 
| RRS SES SS EAE ARP ERE SS “TS 
Partanen Malartic 
Paymaster Cons Mines__.......-~--~ satel 
Pen-Rey Gold Mines. 

Perron Gold Mines. 
Pickle Crow Gold Mines 
Pioneer Gold Mines of B C_...-...._1 
Porcupine Peninsula ~......-~--~- Sa, | 
Porcupine Reef 


wp 








Powell Rouyn common 

Voting trust certificates 
Premier Gold 
Premier Trust 
Pressed Metals 
Preston East Dome 








Purity Flour common___------—- 


Quebec Gold 
Quebec Manitou 
Queenston Gold Mines 
Quemont Mining 


Reeves Macdonald See See ane 


Regcourt Gold 
Rentrew Tex 


Robertson common .__............---- 

Robinson Cotton _.-_-~_~_- 

Roche Long Lac 

Rouyn Merger Gold Mines. 

Roxana Oils Co 
; Bank 

















Russell Industries new common 


St Lawrence Paper preferred 
Saginaw Power preferred 
San Antonio Gold Mines Ltd__-.---~--1 
Sand River Gold i 
Sannorm Mines -_- 
Senator Rouyn Ltd 


a 














rewery class A___-® 
Sherritt-Gordon Gold Mines__-___- 
Sick’s Brew new common. —----.---- ° 


Shea’s Winnipeg 


Solas Ses dis ie, 
Silknit Ltd preferred 





Silverwood class A 








Week’s 
Range 
of Prices 
tow High 
10% 10% 
24 25 
102% 103 
6¥se 6Y¥sc 
5542 57% 
85c 94c 
5le 58c 
15c. 15¢ 


19 19 
6%4c Tec 
3 3 Vy 
9.80 10% 
2lc 2i1c 
13 13 
20% 21 
Ty. 8% 
17% 17% 
58c 62c 
19% 19% 
2034 21 
69% 70% 
4 + 
25ce 25c 
32c- 3%c 


13% 13% 
19 19% 
29% 29% 
12% 12% 
12c- 15¢ 
31% 31% 
24 24% 
2.02 2.25 
11l%¥ec 12%ec 
1.35 1.40 
9c 9c 
15¢ 16'2c 
8c 9c 
2.10 2.10 
50% 57% 
65c 83c 
16ce 16c 
8c Bec 
1.76 1.89 
12%ec 15%ec 
26c 29¢ 
9c 9c 
65c T74c 
5% 5% 
40c 45c 


1.95 2.10 
1.30 1.34 
40c 45c 
20c 20c 
17c 19¢c 
9c lic 
18% 19% 
l6c 18c 
60c 64c 
1.91 2.26 
60c 65c 


50c 5lc 
Bec Blec 
32 33 
1.53 1.70 
lic 13 %ec 
17¥%ac 22c 
0c 12¢ 
5¥ec 5c 
52%c 56c 
25c 29¢c 
1.15 1.26 
12¢c l4c 
3.00 3.25 
3.55 3.75 


29e¢ 32c 
37ic 4i1c 


9% 9% 
37% 38% 
118 120 
105% 105% 
4.25 4.50 
Bec 9c 
2lc 23c 
56c 64c 
24% 25% 
40c 40 ¥%ac 
13% 13% 
1.30 1.33 
2.10 2.28 
13% 13% 
13% 13% 
9.00 9.25 
38% 38% 
43c 47c 
11% 11% 


6% 7 
1642 16% 


Range for Year 1946 


Simpson's class A 


"=2=Oe) “xniarlic Mines. 








Standard Paving common__...__..__* 


steeloy Mining Corp. 
Steep Rock Iron Mines. 
Sterling Coal 
Sterling Trust 
Sturgeon River 
Sudbury Contact 
Sulllvan Cons Munes. 
Surf Inlet Consol Gold 
Syivanite Gold Mines. 

















Tamblyn (G) common 


Thompson-Lund Mark Gold Mines____* 
Thurhois Mines 
Tip Top Tailors 





Toronto Mortgage st.) ota anaes 


Traders Finance preferred 
Class A rights 
Transcontinental Resources 
Twin City common 
Union Gas Co 
Union Mining 
United Corp class A 


United Fuel class ‘* 








Ventures, Ltd 








Virginia Dare preferred 


Waite-Amulet Mines, Ltd 
Wasa Lake Gold Mines pater Tia 
Wekusko Consolidatea 
West Malartic 
Western Grocers new com 











Westons Ltd common 





Wiltsey-Coghlan Mines 
Winchester Larder 


Winnipeg Electric common 


Wool Combing ~~ 
Wright Hargreaves Mines 








York Knitting common 


Week’s 
Range 
of Prices 
Low High 
32 32 
2834 29 
104% 105% 
484ec 55¢ 
42ce 4%7c 
33 33% 
18 18 
1.00 1.10 
73¢ 78¢ 
g Vy 9 wy 
6% 7% 
20 21 
1% Te 
10% 11 
7 T% 
93c 1.06 
80% 802 
17%ec 21'%ec 
2.10 2:17 
10 10 
114 114 
23c 24¢ 
Bec Glee 
2.35 2.70 
25c 30c 
2.40 2.70 
85c 1.00 
27 27 
54 54 
6 “% 6 Wy 
12% 12% 
3.45 3.65 
1.35 1.35 
46c 60c 
45c 55c 
18 18 
1.25 1.40 
22%c 25c 
46 4€% 
175 175 
12 12 
12% 12% 
» >} Ces & 
18c 20c 
103% 103% 
21% 21% 
1.00 1.05 
13% 15 
9% 9% 
16c 17c 
30 30 
20 2 21 
47 47 
6% 6% 
6%4c Bec 
9 9% 
2.49 2.65 
9.25 10 
19c 22c 
ive. 1%c 
25 25% 
20c 20c 
4.50 4.60 
25 25% 
52c 58c 
22c 24c 
2lc 22¢c 
28 28% 
36% 38 
354% 35% 
28 30 
105 105 
15¢ 17%ec 
25c 29c 
1358 15% 
99 99 
14%c_ 1éc 
25% 25% 
3.15 3.40 
25c 26c 
lic: -12¢ 
15 15 
40 41 








Toronto Stock 


Andian National 
Asbestos Corp 
British Columbia Pulp common 











Canada & Dominion Sugar 
Canada Vinegars 
Canadian Fairbanks common 
Canadian Industries common 
Canadian Marconi_.«.----...-2--_-_2 
Canadian Vickers common 


Canadian Western Lumber_._.......2 
Canadian Westinghouse 
Coast. Copper 
Consolidated Paper 
Consolidated Press class A 
Dalhousie Oil 
deHavilland preferred 
Dominion Bridge —... ~~... 
Dominion Glass common 
Dominion Oilcloth 
Dominion Textile common 
Donnaconna Paper 


Poothills Oil & Gas 
Hayes Steel __ 
Humberstone Shoe ___-__~- lil a daca 
International Paper common 
Minnesota & Ontario Paper. 




















Reliance Grain 


Supertest Petroleum ordinary 
Temiskaming 








Exchange—Curb Section 


Canadian Funés 


Sale Price ef Prices 


Week’s 
Range 
Low High 

14 14 
2742 27% 
54 54 
160 161 
4%, 5 
82 84 
21 21% 

15 15% 
37% 38 
21% 23 
2% 3 
28 32 
148 152 
3% 35% 
41 41 
2.20 2.20 
19% 19% 
30 32 
S40. Sie 
165 165 
33 34 
41 41 
38 38 
95 95 
17% 18 
17% 175% 
1.90 2.10 
24 24 
24% 24% 
51% 54% 
18% 18% 
3.15 3.40 
20 20 
1.75 1.75 
4742 47% 
10 %4c 10%ece 











For footnotes see page 246. 


























Range for Year 1946 


ell 


, a a an 


Range for Year 1946 
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Monday, January 13, 1947 











OVER-THE-COUNTER MARKETS 


Quotations fer Friday, Jan. 1¢ 





Investing Companies 


Keystone Gustedian Punds (Cont.) — 


Mataal Funds— " 
Beourities_______1 
Affiliated Pund ES | Sy 
Amerex Holding 


Houghton Pund Inc.---.-— 
Axe-Houghton Fund B_------- 
Corp. 











Boston Fu 
Broad Street Invest Co Inc__-_-- 
Bullock Fund Ltd 1 


Inv Pund Ltd_-.---1 
Century Shares Trust...--—..° 
Chemical Pund a 








Christiana Securities qn 2,880 


Preferred 
Commonwealth eae 
De‘aware Pund 3 
Dividend Shares_..-..______38e 


Howard-- 
Eaton & . 
Stock Fund 3 


Pinancial Industrial ] Fund, ioe. 
First Boston Corp- 

First Mutual Trust earns 
Fundamental Investors Inc-.--2 
Fundamental y= shares a—a 
Genera) Capital TP... 
General Investors Trust_-__...1 




















Building shares 
Chemical sha: 


Food shares. 

Fully. Administered shares--- 

Generai bond shares 

Industrial Machinery shares_- 

Institutional bond shares_.._- 

Investing 

Low Price Shares__..---..-. 

Merchandise shares..__--—.—- 

Mining shares 

Petroleum shares...._-.-.~-. 

Railroad Bond shares_._..._- 

RR Equipment shares_---.--- 

Railroad stock shares- 

Steei shares 

Tobacco shares 

Tilitvy shares 
Huron Holding Corp— ------.-1 


Income Foundation Pund a 
Common 
Tmcorporated een % 











eee 














Stock and Bond Group shares_ 
Investment Co 23% America...10 
Investors Fund 3. i 
Keystone Oustr“ian Funds— 

Series 1 

















6.09 
4.56 
35 
4.01 
9.16 
1% 
7.54 
15.90 
64% 
4% 
99.58 
22.45 
17.81 
18.01 


4.50 
30.74 
14.62 


148 
5.88 
16.38 
1.50 


25.17 
15.49 
24.12 
1.98 
42 
5.66 
13.94 
5.85 
42.88 
5.69 


7.11 
6.50 
6.14 
8.82 
6.94 


5.45 
7.72 
8.14 
7.00 
9.98 
8.16 
7.09 
9.21 
5.28 
6.57 
2.71 
4.57 
4.56 
5.15 
4.72 
5.62 


19,25 
19.74 


5.20 
33.05 
15.82 


2,980 


153 
6.39 
17.71 
1.65 


26.91 
16.56 
25.97 
2.17 
45 
6.31 
15.28 
6.74 
46.11 
6.10 


7.82 
7.15 
6.76 
9.69 
7.63 


6.00 
8.49 
8.95 
7.70 


8.97 
7.80 


5.81 
7.23 
3.00 
5.04 
5.02 
5.67 
5.20 
6.19 


Par 





Series 

2 
Series S-1 
Series 8-2. 
Series 8-3 




















National Investors Corp...._£..3 
National Security Series— 
Bond series. 
Income series 
Industrial stock series... 
Low priced bond series.__.__.. 
Low priced stock common... 
Preferred stock series...._... 
Selected series 
ulative series aaa 
































Diversified Investment Fund 
Diversified Speculative._____. 
Electrical equipment. ite 
Insurance s 
Machinery 
Merchandising 
Metals 














Oils 
.Public Utility 
Railroad 
Railroad equipment... 
Steel 


Tobacco 


Petroleum & Trading....._... 
Putnam (Geo) Fund.._........1 
Republic Invest Fund__.......3 
3choellkopf Hutton and 

Pomeroy 10c. 
Scudder, Stevens & Clark 

Fund, In ® 
Selected p reaes Shares... 3% 
Govereign Investors 
Standard Utilities ......... ios 
State Street Investment Corp--. 
Trusteed Industry Shares_.__256 
Union Bond Fund series A.... 
































Diversified Trustee Shares— 
D 2.50 


Independence Trust Shares____* 

North Amer Trust shares— 
Series 1955 1 
Series 1966 1 

U 8S El Lt & Pwr Shares A... 











19.15 
21.52 
26.50 
14.73 





—— 





a 


New York City | Banks & Trust Cos. 


Par 


Bank of the Manhattan Co.__10 
Bank of New York_....-.~.100 
Bankers Trust 10 
Brooklyn Trust ~....--.--__100 
Central Hanover Bank & Trust 20 
Chasé National Bank _-.---._15 
Chemical Bank & Trust 
Commercial National Bank & 
Trust Co 20 
Continental Bank & Trust__.10 
Corn Exchange Bank & Trust.20 
Empire Trust 
Pederation Bank & rast i0 
Fiduciary Trust ~ 











Bid 
27% 
367 
42% 
128 
100% 
37% 
44% 


43% 
18% 


10 842 
First National Bank_______- 100 1,605 


ad 
382 
44% 
133 
103% 
39% 
46% 


452 


1,665 


Fulton Trust 
Grace National 

Guaranty Trust ...........100 
Irving Trust 

Kings County Trust__......100 
Lawyers Trust ~25 
Manufacturers Trust Co_....20 
Morgan (J P) & Co Inc 
National City Bank__---__42% 
New York Trust 

Public Nat’l Bank & Trust_17% 
Sterling National __......_..25 
Title Guarantee & Trust 
United States Trust...._.___100 











Cc 





Obligations Of Governmental Agencies 


Par Bid Ask 


®ederal Land Bank Bonds— 


1%s Oct 1, 1950-1946__..... 
1%s May ib 1958-1950___... 
1%e Jan. 1, 1953-1951_._..-. 
2%s Feb. 1, 1955-1953____. 


100.6 
99.2 
99.24 

103 


100.10 
99.6 
99.28 

103.6 


tee Leone? 
1%s Apr. 15, 1 
Other Issues 


Panama Canal 3s__........-. 1961 


Bid 
99.31 


126% 


Ask 
100.2 


128 





= os 


aaa 


--— 
—~—- 





Quotations For U. S. Treasury Notes 


a 


Pigures after decimai point represent one or more 32ds of s point 
Int. Bate Bid Ack 


ime 


100.2 
100.13 
100.8 
100.26 


100.3 
100.14 
100.9 
100.27 


Maturity— 
Certificates of Indebtedness— 
t¥%s Peb. 1, 1947_...-..---.. 

March 





1947... —~---= 
WF n cece snncee 


1948... 22.--2- 


0298 
0141 





Reorganization Rails 


(When, a6 and if tesued) 


Par Bid Ask 


104 
82 85 





61 63 
89 91 





Denver & Rio Grande com... 
Preferred 











Par Bid Ask 
Aetna Casual & ONE .--——--39 . 84 87 
Aetna ‘- 53% 56 
a 47% 492 
71 74 











18% 2042 


31% 34 
American Casualty...._.....5 10% 12% 


American ey gg aT 16% 18% 
. American & Casual 


10% 11% 
19% 20%4 
31% 34% 
16 18 
60% 63% 
36 39 


Aaa: tah 5% 642 





Baltimore 
ere & Shippers.__._.....28 64 68 





62% 662 
Camden Fire 21% 23 
18% 20% 
72 75 
Casualty. 51% 5334 
Crum & Forster Inc_........30 281% 3142 
Employees Group_.._ ....._® 29% 314 
Employers Reinsurance ....10 651, 








-_--- 


10 
Pireman’s Pa of San Pran. fom 
Piremen’s Newark... 
Franklin 
General Re 
Gibraltar Pire & 
Fire 





Tine... 10 


Globe & Rutgers Fire com.__ 15 

2nd preferred — caestly’ 
Great American....._....._. _8 
Hanover 16 
Hartford Fire \e 
Hartford Steamboiler Inspect..10 








Par 
Home 4 
Homestead Fire 10 
Insur Co of North America___10 
Jersey Insurance of N ¥___._30 








Maryland Casualty common___1 
Prior preferred 
Convertible preferred cimmmienmcn 
Massacnugetts Bonding__.__12% 
Merchant, Fire Assur__......__5 
Merch & Mfrs Fire N Y_____.4 


National Casualty (Detroit). 
National Pire ‘ = 








asialiy_———8 
‘New Hampshire fire____.___. 10 
New York Fire 
North + Rt 2 =4 
Northeastern 


5 
Northern 13.50 




















Pacific Indemnity Go 10 
c ne 
Phoenix 1 


Preferred Accitdent.__.._______ 8 





Reinsurance Corp (NY¥)_....._3 
Republic (Texas) Pr 
Revere (Paul) Fire 

St Paul Pire & Marine.———iat 
Seaboard Surety__...._.____ __ 
Security mre 
Springhield Pire & Marine____ 25 
Standard Accident_. inkl 


Travelers  . 100 
& fe ipa & Guaranty Co__2 

4 
vs Guemuntittnnct tn ia 
Westchester Pire..._...._.____.3.50 




















Recent Security Issues 


Bonds— 


American Airlines 3s. 
Australia 34s 
Calif Elec Power 3s_.._..._1976 
El Paso Electric 2%s 
Gatineau Power 3s. 

2%s 
Tilinois Power Co 2%s 
Iowa Pub Serv 2%s 
Kansas City P & L 2%s____1976 
Kans Okla & Gulf Ry 3%s_1980 
Laclede Gas Lt 3%s_ 
Monongahela Power 3s._._._._1975 
Montana Power 2%s 1975 
Ohio Public Service 2%4s___1976 
Pennsylvania Electric 2%s__1976 
Philadelphia El Co 2%s____1981 
Philadelphia Pow 25 s__1975 
Portland Gas & Coke 3%s_1976 
Public Serv (Okla) 2%s__..1975 


Par 
Scranton-Spg Brook 2%s8..1976 
Sioux City Gas & E) 2%s...1975 
Tenn Gas & Transm 2%s__1966 
Texas Power & Light 2%s_1975 
Utah Pow & Lt 2%s 1976 
Yonkers El Lt & Pow 25s__1976 


Preferred Stocks— Par 


Monongahela Power 4.40% _.100 
Ohio Public Service 3.90% 
Pennsylvania Electric 3.70% ~~~ 
Public Serv (Ind) 3.50%... 
Ruppert (Jacob) 442% 1 
Scranton Electric 3.35% 
Scranton Spring Brook 4. 10% ~~. 
Union Oi} (Cal) $3.75 
Westinghouse Elec 3.80% 

Willys Overland 4%%-~ ~~... 








United States Treasury Bills 


Rates quoted are for discount at purchase 


b0.375 
b0.375 
b0.375 
b0.375 
b0.375 
b0.375 


0.28% 
0.33% 
0.33‘ 
0.33% 

















0.34% 
0.34 


Feb. 27, 1947 

Mar. 6, 1947 

Mar. 13, 1947 

Mar. 20, 1947 

Mar. 27, 1947 

Apr. 3, 1947 - 
TE BPO Flat ence annem. 








a Odd lot saie (not included in year’s range). 
(not included. in, year’s range). e Ex-interest. f Plat price. 
t Ex stock dividend. 


sales (not included: in year’s range). 
wiWhen issued. * Ex-dividend. y Ex-rights, 

*No par Value. tin default, 
dividend. 


b Bid yield price. 








d Deferred delivery sales 
k Removed to Stock Exchange. 
(Un) Unlisted -issue. w daWhen delivered. 


r Cash 


tThese bofids are subject to all Federal taxes. {%Bx-liquidating : 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show a decrease compared 
with a year ago. Preliminary figures compiled by us, 
wased upon telegraphic advices, from the chief cities of 
the country, indicate that for the week ended Saturday, 
Jan. 11, clearings. from all cities of the United States 
trom which it is possible to obtain weekly clearings will 
be 0.6% below those for the corresponding week last 
year. Our preliminary totals stand at $12,790,010/449 
against $12,866,841,382 for the same week in 1945. At 
this center there is a loss for the week ended Fri- 
day of 2.8%. Qur comparative summary for the week 




















Complete and exact deta'ls for the week eovered by 
the foregoing will appear ‘n our issue of next week. 
We cannot furnish them tod.‘y, in as much as the week 
ends Saturday and the Satu: jay figures are not avail- 


able at time of going to press. Accordingly, in the above 
the last day of the week in all vases has to be estimated. 


In the elaborate detailed stavement, however, which 
we present further below we arv able to give the final 
and complete results. for the week previous — the week 
ended Jan. 4. For that week there was an increase of 
5.1%, the aggregate of clearings for the whole country 


the cities according to the Federal Reserve Districts in , 
which they are located and from this it appears that in » 
the New York District (including this city) the totals 
are smaller by 1.3% but in the Boston Reserve District 
the totals are larger by 6.9% and in the Philadelphia 
Reserve District by 9.6%. In the Cleveland Reserve 
District the totals show an improvement of 15.1%, in 
the Richmond Reserve District of 17.1% and in the At- 
lanta Reserve District of 17.0%. In the Chicago Re- 
serve District the totals show a gain of 14.4%, in. the 
St. Louis Reserve District of 20.7% and in the Min- 




































































follows: having amounted to $13,077,678,281, against $12,440,983,- | neapolis Reserve District of 27.5%. The Kansas City 
577 in the same week in 1945. Outside of this city there | Reserve District has to its credit an increase of 15.0%, 
CLEARINGS—RETURNS BY TELEGRAPH Per was an increase of 14.9%, the bank clearings at this | the Dallas Reserve District of 6.3% and the San Fran- 
Week Ending Jan. 11— 1947 16s Cent | center having recorded a decrease of 1.8%. We group | cisco Reserve District of 19.8%. 
New York.______________ _ $5,706,925,421  $5,872,435,103 —~ 3.8 
Chicago---------------__- 525,846,222 457,013,270 +154 In the following we furnish a summary by Federal Reser : 
ve Districts: 
Philadelphia__._._._..__. .. 649,000,000 599,000,000 + 8.3 & ro , " 
8 Sie Re aes 365,519,455 354,391,483 + 3.1 SUMMARY OF BANK CLEARINGS 
Kansas City______ mee 249,944,350 203,958,048 + 22.5 Week Ended Jan. 4 1947 1946 Inc. or 1945 1944 
0 aS cpieatann 226,500,000 161,300,000 + 40.4 Federal Reserve Districts $ $ Dec. % $ : 
San Francisco____________ 303,024,000 274,244,000 + 10.5 1st Boston - 12 cities 522,367,809 488,555,993 + 6.9 424,519,393 462,755,111 
Pittsburgh____._______. é 208,484,928 203,233,695 + 2.6 2d New York__---------_------------_- 12 * 7,366,095,128 7,461,061,773 — 13 6,493,192,777 6,586,512,495 
Ft ae onpotpioea Sher aiecana Boge Be eID cai hc citi menace ennscpigienei 10 840, 150,820 766,755,220 + 9.6 646,271,848 742,777,905 
Oe it 6,931, ,377, +17. 4th Cleveland 710,586,335 617,493,608 +15.1 595,428,622 713,071,097 
I os ere es aL 148,776,750 135,356,253 + 9.9 Sth Richmong —..._---~~~--..--------- 6; * 361,484,914 308,803,076 +17.1 309,931,191 298,563,964 
ee Stn Atlante peep atetintersnansinpnid 18 + 52920838 2 460,970,396 +17.0 445,938,805 435,531,753 
: ; EN PEED re . ,618, 743,223,732 +14.4 640,914,093 674,445,853 
Ten cities, five days__---. $8,590,952,631 - $8,437,309,326 + 18 8th St. Louis sone ae 394,181,975 326,572,880 + 20.7 287,018,013 310,564,475 
Other cities, five days_____. 2,007,389,410 1,839,416,390 +12.4 7 a | (ee eee T 281,321,848 220,591,487 +27.5 189,906,549 230,699,912 
10th Kaneas ES a0 CE 1° “ 368,71 Lous 320,580,992 + 15.0 293,313,159 346,868,623. 
- las 6 * 926, 202,098,662 + 6.3 166,225.078 168,280,911 
Total all cities, five days_ $10,658,342,041 $10,276,725,716 + 3.7 | 12th San Prancisco__........_.____._._.__ 10: 627,928,996 524,275,758 +19.8 513,298,984 562,266,902 
All cities, one day________- 2,131,668,408 2,590,115,666 —17.7 
i Total 111 cities 13,077,678,281 12,440,983,577 + 5.1 11,008,958,612 11,532,339,001 
Total all cities for week__ $12,790,010,449 $12,866,841,382 — 06 | Outside N. ¥. City 5,934,747,043 5,167,187,840 +14.9 4,716,209,354 5,167,401,272 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
sults for December and the 12 months of 1946 and 1945 
follow: 

Description— 


——Month of December—— ——Twelve Months—— 





Stock, number of 1946 1945 1946 1945 
shares 29,833,582 34,150,731 363,709,312 377,563,575 
Bonds 
Railroad & misc. 
bonds $120,544,500 $131,328,900 $1,264,521,000 $2,147,723,400 
foreign govern't 
bonds i 6,743,600 9,357,000 80,587,000 106,153,160 
U.S. government 
bonds _ ana 264,650 744,800 19,066,150 8,108,550 
Total bonds ._ $127,552,750 $141,430,700 $1,364,174,150 $2,261,985,110 


The volume of transactions in share properties on the 
New York Stock Exchange for the twelve months of 1943 
to 1946 is-indicated in the following: 












































1946 1945 1944 1943 
No. Shares No. Shares No. Shares No. Shares 
Month of January...... 51,510,197 38,995,195 17,811,394 18,032,142 
February -.. 34,092,745 32,612,585 17,100,772 24,434,084 
March —_-- 25,663,765 27,492,243 27,643,038 36,997,243 
First Quarter ~~ - 111,266,707 99,100,023 62,555,204 79,463,469 
BOE ees 31,426,715 28,270,442 13,846,590 33,553,559 
| Greens 30,409,809 32,024,018 197,228,380 35,051,545 
8 aie 21,716,872 41,310,246 37,712,751 23,415,845 
Second Quarter ... 83,553,396 101,604,706 68,787,721 92,020,949 
Six Months --__--_- 194,820,103 200,704,729 131,342,925 171,484,418 
=p eS 20.595.100 19,977,030 28,219,705 26,324,332 
August —___- 20,807,082 21,714,249 20,752,920 14,251,976 
September _. 43,450,216 25,134,916 15,945,982 14,985,690 
Third Quarter ---_ 84,852,398 66,826,195 64,918,607 55,561,998 
Nine Months ________ 279,672,501 267,530,924 196,261,532 227,046,416 
October ____ 30,383,870 35,476,347 17,533,817 13,922,678 
November ___ 23,819,359 40,405,573 18,019,019 18,246,011 
December __ 29,833,582 34,150,731 31,259,650. 19,526,660 
Fourth Quarter ___ 84,036,811 110,032,651 66,812,486 51,695,349 
Year 1946 ________ 363,709,312 377,563,575 263,074,018 278,741,765 


The course of bank clearings at leading cities for the 
month of December and the twelve months ended with 
December in each of the last four years is shown below: 


BANK CLEARINGS AT LEADING CITIES IN DECEMBER 








(000,000 ——Month of December—— ————_Jan. 1 to Dec. 31— 
omitted) 1946 1945 1944 1943 1946 1945 1944 1943 
$ $ $ $ $ $ $ $ 
Wew York 34,497 35,166 29,724 24,105 366,064 334,432 286,348 248,559 
Chicago -. 2,999 2,591 2,406 2,217 31,913 27,279 25,710 23,622 
Boston ... 1,987 1,934 1,783 1,533 21,539 19,589 18,288 17,767 
Philadelphia 2,734 3,235 3,038 3,043 40,138 34,710 33,028 32,515 
St. Louis... 1,130 917 823 819 11,261 9,723 9,317 8,627 
Pittsburgh. 1,154 1,073 1,224 1,234 i2,822 12,978 13,469 12,623 
San Fran.. 1,705 -1,504 1,416 1,268 18,254 15,743 14,834 13,267 
Baltimore _ 846 736 741 690 9,215 8,325 # £7,921 7,543 
Cincinnati_ 703 583 567 497 7,161 6,305 5,860 5,412 
Kansas City 1,296 915 866 895 12,960 10,856 10,065 9,801 
Cleveland: 1,254 1,046 1,013 1,024 12,659 11,529 11,239 10,784 
inneapolis 959 733 648 689 10,364 8,1 7.366 7,056 
I. Orlearis— 506 424 397 413 5,562 4664 4571 4,333 
troit _.. 1,369 1,173 1,579 1,607 15,108 16,472 19,071 17,458 
uisville—_ 483 374 353 345 4,704 4,027 3,742 3,501 
Omaha =~ 472 334 319 348 4,782 3,966 3,735 3,707 
Providence _ 108 93 98 81 1,165 - 981 902 866 
Milwaukee_ 222 197 178 155 2,361 1,944 1,878 1,734 
Buffalo ..- 336 275 282 289 3,444 3:32 3,386 3,074 
St. Paul.__ 32i 262 233 244 3,291 628 2,491 2,412 
Denver ~~. 402 315 267 290 4,236 3,299 2;973 . 2,812 
Indianapolis 204 162 148 144 2,085 1,678 1,557 1,553 
Richmond —_ 524 412 441 361 5,437 4518 4,178 3,861 
Memphis -— 425 282 256 221 3,655 rast! 2,450 2,239 
eattle ._. 434 406 430 389 4,671 4,763 4,624 4,592 
It L. City 213 164 116 152 2,000 1,562 1,454 1,445 
Hartford _-_ 99 83 75 84 1,057 870 832 800 
Tot. 27 cits. 57,382 55,379 49,421 43,137 617,908 556,960 501,289 451,963 
Other cities 8,625 6,036 5,574 5,170 78,367 63,936--58,735 53,336 





Total all_. 66,007 61,415 54,995 48,307 696,275 620,896 560,024 505,299 





We also furnish today a summary of the clearings for 
the month of December. For that month there was an 
increase for the entire body of clearing houses of 7.5%, 
the 1946 aggregate of clearings, having been $66,007,244,- 
046 and the 1945 aggregate $61,415,497,739. In the New 
York Reserve District the totals show a loss of 1.4%, 
but in the Boston Reserve District there is a gain of 4.5% 
and in the Philadelphia Reserve District of 16.0%. In the 
Cleveland Reserve 


the Richmond Reserve District by 18.9% and in the 
Atlanta Reserve District by 25.7%. In ‘the Chicago Re- 
serve District the totals record an improvement of 17.7%, 
in the St. Louis Reserve District of 29.7% and in the 
Minneapolis Reserve District of 30.2%. The Kansas City 
Reserve District registers an expansion of 38.2%, the 


Dallas Reserve District of 30.1%, and the San Francisco 
Reserve District of 16.4%. 





Out. N.Y.C. 31,509 26,248 25,271 24,202 330,210 286,463 273,675 256,740 } 
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Month of December— 


Dist. the totals are larger by 15.9%, in 
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1946 

Federal Reserve Districts $ ‘ 
1st Boston 14 cities 2,354,339,38 
2d New York 4: * 35,509,434,819 
3d Philadelphia  —- ~~~ io * 3,933,950,100 
4th Cleveland ay 3,464,419,023 
pg BP EES eae e « 1,763,817,196 
6th Atlanta a 2,706,826,148 
"th Chicago si 5,356,049,124 
8th St. Louis ae 2,059,662,126 
9th Minneapolis 146 =“ 1,448,018,047 
10th Kansas City. is. © 2,441,577,501 
11th Dallas pt ae 1,849,298,932 
12th San Francisco 19 “ 3,119,851,645 
Tota) 184 cities 66,007,244,046 


Outside N. Y. City___. 








31,509,992,691 





1945 
8 
2,253,480,236 
36,023,962,309 
3,390,082,469 
2,989,622,122 
1,483,553,531 
2,153,466 ,552 
4,552,268,090 
1,588,058,858 
1,112,305,294 
1,766,642,497 
1,421,455,210 
2,680,599,571 
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61,415,497,739 


1944 
$ 

2,077,513,891 
30,556,334,640 
3,190,499,918 
3,065,883,732 
1,451,433,907 
2,007,595,608 
4,690,765,859 
1,446,586,672 
992,294,910 
1,657,634,044 
1,295,196,766 
2,563,917,914 








26,248,580,250 


54,995,657,861 





25,271,443,693 


+ 
1943 


$ 
1,808,187,938 
24,943,882,698 
3,176,627,064 
3,015,563,051 
1,290,558,487 
1,892,478,443 
4,482,193,392 


1,716,462,865 
* 1,145,752,162 
2,395,433,680 
48,307,975,682 


24,202,377,392 











We append another table showing clearings by Federal Reserve Districts in 









































Twelve Months 
Federal Reserve Districts 1946 
$ 

lst Boston 14 cities 25,475,838,863 
2d New York mee Fler 376,793,239,782 
3a = Philadelphia CE Shel 42,068,244,256 
4th Clevelan PEL: Bony 36,203 ,336,925 
5th Richmond 2S, atte. 18,811,055,293 
6th Atlanta nee ore 27,949,126,328 
7th Chicago Ae 57,210,644,251 
8th St. Louis ™ ae. Pt 19,818,159,868 
9th Minneapolis oh 16 e 15,306. 6eP an 

Kansas Cit = : ,026, 
its Dallas . ) i 18,915,631,229 
12th San Francisco | Sila 33,089,884,979 
Total 184 cities 696,275,043,441 


Outside N. Y¥. City 








330,210,265,793 











Twelve Months 
1945 Inc. or 
$ Dec. % 
22,805, 785,448 +11.7 
344,130,911,099 + 9.5 
36,269,082,305 + 16.0 
33,738,930,780 + 7.3 
16,135,479,617 + 16.6 
23,058,225,298 + 21.2 
51,981,362,693 +10.1 
16,523,154,342 +19.9 
12,132,612,601 + 26.5 
20,306,522,233 +21.1 
14,965,001,756 + 26.4 
28,849,058,671 +14.7 
620,896, 126,843 +12.1 
286,463,473,180 +15.3 


1944 
$ 


21,268,459,948 
295,634,593,622 
34,551,834,423 
33,340,998,527 
14,937,431,258 
21,502,728,044 
52,419,340,783 
15,652,439,316 
11,049, 294,538 
18,841,824,932 
13,457,831,898 
27,367,692,548 





560,024,469,837 





273,675, 469,988 


The following compilation covers the clearings by months since Jan. 1, 1946 and 1945: 











































































































MONTHLY CLEARINGS 
——____—__——-Clearings, Total All- 

Months— 1946 1945 Inc. or 

$ $ Dec. % 

anu 60,325,652,392 53,673,338,763 +12.4 
2 aa 49,'796,678,743 45,401,473,486 + 9.7 
March 57,592,838, 206 52,686,757,947 + 9.3 
Total 1st, Quarter... 167,715,169,341 151,761,570,196 +10.5 

ril 56,858,841,344 46,954, 704,831 +21.1 
ee go212.200 gee 51,709,917,677 + 8.9 
p ONSET AREAS, -eeeer ey Se 6,671,442,306 59,338,531,534 — 4.5 
Total 2nd Quarter___ 169,843,264,176 158,003,154,042 + 7.5 
Total 6 Months_-_--~-. 337,558,433,517 309,764,724,238 + 9.0 
July__... a 61,831,796,515 50,488,979,360 + 22.5 
‘neds 56,623,496,372 46,724,282,971 +21.2 
September 55,676,082,669 47,312,361,739 +17.7 
Total 3rd Quarter___. 174,131,375,556 144,525,624,070 + 20.5 
Total 9 Months_____- 511,689,809;073 454,290,348, 308 +12.6 

14.3 

RT... .. ~ kguiminemnackaninn 60,'796,475,038 53,199,569,300 + 

Movember... _-+--+-—~. 57,791,515,304 51,990,711,496 +11.2 
acember .. i02....2.=. 66,007, 244,046 61,415,497,739. . + 7.5 
Total 3rd Quarter___. 184,585,234,368 166,605,778,535 pe: 10.8 
Total 12 Months____- 696,275,043,441 620,896, 126,843 +12.1 


the twelve months for four years: 
Twelve Months 


Twelve Months 
1943 


$ 
20,649,344,216 
257,143,184,165 
33,909,713,332 
31,325,719,792 
14,086,930,417 
19,040,165,727 
48,238,541,687 
14,496,406,959 
10,588,863,445 
18,162,567,145 
12,027,997,017 
25,630,466,455 


505,299,900,357 








256,740,113,979 


——_———Clearings Outside New York—————— 
1946 1945 


+ 
26,715,645,414 
23,150,349,683 
26,591,372,184 





76,457,367,281 





25,779,113,057 
26,296,977,710 
26,507,504,386 





78,583,595,153 





155,040,962,434 





28,013,784,302 
28,238,211,019 
27,407,666,765 





83,659,662,086 





238,700,624,520 





30,603,860,383 
29,395,788,199 
31,509,992,691 


91,509,641,273 





330,210,265,793 


24,730,186, 706 
21,174,223,850 
24,987,200,588 


70,891,611,144 
22,997,145,805 
23,973,433,771 
26,179,068,749 
73,149,648,325 
144,041,259,469 
23,116,102,919 


22,498,435,466 
22,179,164,191 


67,793,702,576 
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211,834,962,045 + 1,7 











24,159,436,405 + 26.7 
24,220,494 480 +214 
26,248,580,250 + 26.0 
74,628,511,135 + 22.6 
286 463,473,180 +15.3 
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We now add our detailed statement showing the figures for each city for the month of December and the week ended Jan. 4 for four years: 
————_—____———_—-Month of December —Jan. 1 to Dec. 31-——_—__________ — —Week Ended Jan. 4 


Clearings at— 1946 1945 Inc. or 1946 1945 Inc. or 1947 1946 Inc. or 1945 1944 
$ Dec. % $ $ Dec. % s s 8 $ 


79,674,524 53,498,143 1,007,773 1,087,373 
210,891,672 177,549,334 3,865,181 4,025,537 
21,539,922,510 19,589,725,425 368,337,656 394,590,143 
80,346,999 61,444,007 1,100,612 937,052 
41,531,100 30,831,752 
35,831,562 28,400,110 
91,000,368 73,043,501 
317,912,000 258,105,721 
229,524,651 181,194,390 
1,057,563,984 870,180,672 
449, 643,882 361,774,827 
117,646,100 94,488,900 
1,165,560,900 981,836,600 
58,788,611 43,712,066 











v 
8 
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First Federal Reserve District—Boston— 
Me.—Bangor 7,554,244 5,834,150 
roriiand 5 18,898,917 16,900,756 
1,987,674,907 1,934,698, 286 
7,386,806 5,858,738 
4,093,992 3,339,542 
3,602,418 2,783,243 
8,6C3,288 6,936,263 
Springfield 28,160,302 26,478,353 
Worcester 21,425,420 20,079,940 
Conn.—Hartford 99,285,655 83,361,129 
40,642,558 38,906,112 
Waterbury 11,065,400 9,893,700 
R. 1.—Providence 108,828,300 93,177,200 
N. H.—Manchester 7,057,178 5,232,824 


+ 
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1,542,322 1,429,574 
3,916,473 3,395,145 
445,296,957 420,837,267 
1,802,134 1,377,022 


no 
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644,723 572,076 
1,671,532 1,416,514 
6,709,385 5,777,978 
5,347,229 4,501,158 

23,528,686 18,384,116 
9,128,683 8,735,022 


620,247 742,768 
1,345,355 1,220,218 
5,286,289 5,792,018 
3,648,102 3,478,164 

17,845,308 24,496,137 
6,536,821 7,168,291 
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17,097,400 18,146,700 
828,649 1,070,710 
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21,653,300 20,861,800 
1,126,385 1,268,321 
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25,475,838,863 22,805,785,448 522,367,809 488,555,993 427,519,393 462,755,111 


Total (14 cities) 2,354,339,385 2,253,480,236 


de 
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Second Federal Reserve District—New York— 


59,555,610 52,709,429 

11,582,198 8,724,942 

336,950,542 275,411,461 

6,486,890 4,791,377 

7,005,418 6,500,424 

34,497,251,355 35, 166,917,489 

77,727,629 66,953,087 

45,183,256 32,492,233 

8,863,984 ~oe eee 

nn.—Stamford 51,763,155 36,234,268 
ag J.—Montclair 3,130,582 2,891,338 
173,360,167 154,692,355 

223,532,648 201,596,487 

7,041,385 6,023,429 


893,703,218 883,594,886 
121,158,462 92,841,262 
3,444,823,111 3,312,366,662 
66,601,593 58,609,259 
78,537,060 65,826,100 
366,064, 777,648 334,432,653,663 
817,900,525 702,618,963 
481,414,414 360,578,023 
95,028,163 77,081,181 
512,343,844 423,623,237 
34,035,065 25,391,953 
1,806,264,823 1,549,557,023 
2,306,206,274 2,087,151,467 
70,445,582 59,017,420 


17,837,762 9,865,879 
2,826,628 3,489,169 
71,673,518 59,621,656 
1,284,031 1,167,215 
1,649,873 1,184,451 
7,142,931,238 7,273,795,737 
11,334,451 15,385,251 
10,875,117 8,468,419 


25,962,031 27,783,084 
1,940,457 3,605,522 
62,249,000 75,211,000 
1,016,796 1,383,075 
1,173,527 1,163,203 
6,292,749,158 6,364,937,729 
14,611,412 15,214,051 
7,432,128 8,210,121 
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9,650,740 8,200,474 +17, 9,187,368 7,468,517 
776,478 577,284 ‘ 477,526 471,204 
38,235,382 29,058,147 +31. 29,506,097 30,927,330 
50,969,910 50,248,091 - 1. 46,887,277 50,137,659 
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35,509,434,819 36,023,96°.309 376,793,239,782 344,130,911,099 


| 
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7,461,061,773 : 6,493,192,777 6,586,512,495 
Third Federal Reserve District—Philadelphia— 

5,643,780 2,890,646 

4.132.617 3.614.423 

3,859,852 3,271,743 

19,033,631 17'510.039 

11,741,695 9.709,748 

4.032.977 3.175.643 

5,788,150 4.057.833 

3,734,000,000 3,235,000,000 

12,537,027 9,342,521 

18,265,546 15,444,386 

9.591.145 7,408,740 

16,320,066 8,703,475 

1.174.511 1,089,565 

5,058,805 4,484,114 

37,939,298 27,306.99: 

9 ‘eben. 44'831,000 37.072.600 


52,743,853 35,765,359 
47,223,006 46,058,467 
43,664,350 40,861,898 
216,069,258 163,530,602 
135,461,731 105,288,757 
42,294,597 33,462,687 
52,190,680 39,403,141 
40,138,000,000 34,710,000,000 
126,295,494 101,040,266 
207,359,247 164,256,838 
104,426,587 88,963,386 
142,981,676 101,141,541 
14,456,930 11,385,146 
58,012,095 45,143,540 
359,859,752 295,776,677 +21, *7,202,642 *6,300, 376 + 5S. 
327,205,000 287,004,000 +14. 5,709,633 5,127,442 +11. 4,703,300 4,597,700 
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750,218 - ; 668,807 631,211 
437,180 ‘ 555,309 1,276,490 
623,298 24. 739,890 1,088,072 


++++ 


815,000,000 748,000,000 
*3,221,493 2,087,801 
4,128,997 3,082,487 
2,641,558 2,093,270 
3,990,773 2,367,755 
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Total (16 cities) 3,933,950,100 3,390,082,469 


42,068,244,256 36,269,082,305 ‘ 840,150,820 766,755,220 6 646,271,648 742,777,905 


Fourth Federal Resefve’ District—Cleveland— 


io—Canton_-_--------~------- ~ 26,862,240 20,344,349 
yy . 703,107,842 583,777,093 
1,254,173,976 1,046,463 ,422 
110,622,900 94,275,500 
5,502,059 4,155,201 
3,779,133 2,088,770 
16,728,145 13,294,697 
23,985,216 19,907,204 
15,626,895 14,013,654 
61,469,368 46,082,561 
1,167,186 me ty 

*1,800,000 742,39 
Pitsburghe 1,154,413,931 1,073,133,812 12,822,081 ,942 12,978,668,219 
Erie. 18,592,916 15,274,014 193,611,049 156,481,369 
oil C 21,467,711 15,761,504 » 209,400,924 191,525,107 
Ky.—-Lexington 27,544,795 24,852,608 , 182,937,010 154,358,574 
W. Va.—Wheeling__------------ - 17,574,710 13,779,631 ‘ 175,777,256 141,468,516 


Total (17 cities) 3,464,419,023 2,989,623,122 36,203,336,925 33,738,930,780 
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274,104,099 227,590,441 
7,161,137,224 6,305,149,014 
12,659,390,495 11,529,428,883 
1,148,663,800 966,773,500 
57,364,040 47,923,331 
38,405,731 22,010,453 
173,980,052 139,833,925 
272,382,763 213,034,524 
164,078,601 | 133,077,470. 
630,874,453 ~ 503,592,857 
22,206,080 18,493,472 — 
16,891,406 9,571,125 


6,059,014 4,250,010 ‘ 4,219,049 4,770,979 
152,497,862 123,600,985 + 23. 111,739,279 118,115,475 
276,475,431 218,214,183 . 210,820,518 261,763,137 

23,974,300 17,727,200 ‘ 17,227,900 16,909,206 
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3,149,073 2,575,844 2. 2,694,427 2,097,849 
5,413,660 3,925,338 3,663,305 3,897,270 


+++ + ++tH 
NN OW, et 





| + 
Www 


oo 

ry 
MANOR OTVONN SC: 
ARUP LVUNRORWOROSO 


a 

~ 

cs 
A DOGMASAGIBRODOWS 
WUWANUMHWWORUAIDAHOO pS 


bette | + e444444 


Nr 











710,586,335 617,493,608 ; 595,428,622 713,071,097 


+ 
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Fifth Federal Reserve District—Richmond— 
— tington 10,287,931 7,639,340 + 34. 112,222,091 79,153,676 
Wu. Norfolk . 43,662,000 35,951,000 ’ 441,252,000 364,199,000 
: 524,528,556 412,377,807 ‘ 5,437,136,571 4,518,251,913 
13,750,585 11,054,390 , 149,598,163 126,907,121 
23,442,885 21,200,029 + 10. ‘ 275,759,475 201,798,351 
— i 846,284,739 736,475,716 + 14. ,215,940,421 8,315,468,297 
“Seciesick 3,537,557 2,673,167 : : 39,012,564 30,434,550 
D. C.—Washington 298,322,943 256,182,082 ' 3,140,134,008 2,499,266,709 


2,422,965 2,019,139 : 1,451,503 1,539,762 
8,344,000 7,018,000 + 18. 7,986,000 7,680,000 
107,928,782 91,573,941 p 17. 89,440,295 23,898,149 
3,521,425 2,770,771 . 2,610,527 2,457,290 


+Httet tet 
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63,320,261 54,626,735 . 43,060,587 44,806,152 
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Total (8 cities) 1,763,817,196 1,483,553,531 ; 18,811,055,293 16,135,479,617 361,484,914 308,803,076 309,931,191 298,563,964 


+ 
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Sixth Federal Reserve District—Atlanta— 


‘Tenn.—Knoxville 68,953,385 70,191,968 
Nashville 250,679,968 211,931,368 
979,300,000 763,000,000 

19,045,153 13,194,140 

16,577,324 11,965,707 

13,264,082 10,625,807 

343,436,114 263,121,075 

27,844,977 19,272,951 

386,427,755 291,087,919 

26,625,349 20,468,334 

Mongomery 14,362,569 11,639,135 
Miss.—Hattiesburg 15,702,000 13,998,000 
30,022,849 23,703,469 

5,891,355 3,663,790 

Vicksburg 1,764,272 1,355,950 
La.—New Orleans 506,928,996 424,246,939 


Total (16 cities) 2,706,826,148 2,153,466,552 , 27,949,126,328 23,058,225,298 — + 21. 539,304,111 460,970,396 445,938,805 435,531,753 
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14,751,444 10,984,080 - , 14,814,573 11,439,666 
54,596,355 42,673,199 - d 38,425,784 41,466,610 
207,400,000 182,000,000 J 179,300,000 164,900,000 
3,900,959 3,546,370 : s 3,126,861 2,752,888 


696,204,414 707,438,873 
2,651,450, 704 2,140,405,308 
9,886,400,000 8,263,512,993 

183,655,066 136,585,153 

167,056,696 122,095,750 

137,463,307 108,239,036 
3,567,729,662 2,801,046,888 

256,821,435 194,596,370 
3,852,015,013 3,124,725,823 

276,196,676 245,207,850 

143,746,764 104,631,783 

176,660,000 154,561,000 

310,180,043 233,293,531 

62,629,165 42,434,943 
18,220,975 14,570,380 . 350,182 282,273 396,693 
5,562,696,408 4,664,879,617 ; 106,876,788 92,411,054 95,185,042 88,094,014 


* 1,950,000 1,759,751 1,953,722 
70,070,021 61,644,638 : 54.484.045 


73,530,154 60,975,185 + 20. 54,321,624 64,498,524 
5,876,208 4,C93,846 - 25. 5,444,671 5,606,098 
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Seventh Federal Reserve District—Chicago— 


6,466,870 3,968,701 ; 59,267,387 37,393,681 : 1,367,193 673,976 : 837,850 
1,369,588,023 1,173,582,121 + 16. 15,108,420,153 16,472,970,864 ; meena 
14,863,106 10,607,683 ' 159,796,095 110,248,757 : sigeubabithas andi antinleapiodld meee eeaociniss 
36,820,882 29,886,250 : 407,086,152 315,301,524 : 8,460,643 7,125,114 ; 6,075,089 
5,503,846 4,515,865 63,461,090 52,623,035 5 -------- 
29,229,155 15,307,641 249,403,733 195,080,110 ' f 4,026,809 2,673,919 y 4,080,824 
9,333,041 7,123,084 100,899,121 83,806,994 
6,151,342 6,018,552 65,685,103 52,373,096 7 
Ind.—Ft. Wayne 25,104,053 17,109,650 223,364,568 177,343,013 ; 6,114,359 3,899,351 
Gary 39,370,727 30,737,734 409,553,270 331,037,836 
Indianapolis 204,596,982 162,235,722 2,085, 160,157 1,678,568,476 
South Bend 23,765,367 17,864,097 220,951,731 202,252,018 
55,554,069 49,349,621 598,382,982 557,760,012 

16,148,687 12,430,175 172,905,215 126,561,378 

222;457,890 197,764,989 2,361,036,031 1,944,632,373 

3,773,623 2,757,176 38,186,079 33,490,300 

6,958,053 5,545,860 73,302,683 57,197,006 

1,192,866 857,415 12,881,417 8,822,203 

3,518,186 3,245,558 34,210,337 28,412,433 

Iowa—Cedar Rapids___._----~_-- ee 14,642,891 12,170,803 152,574,863 123,671,052 
Des Moines__- 110,730,298 85,150,290 1,135,120,839 863,510,027 
49,554,432 36,301,512 519,754,585 415,053,542 

1,896,527 1,213,552 18,853,295 13,120,882 

5,204,876 4,372,106 55,341,195 42,218,437 

4,313,447 3,164,954 46,555,954 35,051,363 

2,999,110,0838 Beet 31,9 eedieee 27,279,588,024 

13,113,280 8,795,640 ‘ ,416 111,869,151 

43,258,448 33,109,326 438,151,829 372,220,283 9,059,906 6,875,322 A 6,318,983 6,340,057 

18,694,668 13,552,528 186,669,912 131,548,000 4,102,320 3,318,831 ‘ 2,552,627 2,572,950 

Springfield 13,748,417 11,156,183 141,363,802 115,340,891 J 3,097,275 2,700,228 » 14, 1,872,199 2,152,937 
Sterling 1,584,984 1,073,495 16,454,154 12,295,922 . ie Oe ee -- -------- 


Zeal €31 vities) =: ...--2. 5,356,049,124 4,552,268,090 
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43,049,000 33,650,000 ; 32,898,000 36,380,000 
5,038,389 4,701,803 , 3,779,370 4,794,476 
11,707,081 10,661,870 r 10,505,451 8,843,270 











3,421,381 3,098,667 ; 2,313,114 2,759,843 
26,215,431 24,000,347 15,752,493 19,183,179 
10,774,171 8,476,587 +27. 7,226,940 8,252,842 
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941,103 958,218 : 672,418 
660,242,323 581,324,205 : 501,523,161 520,570,000 
2,895,080 2,127,533 . 2,118,039 1,861,172 
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57,210,644,251 51,981,362,693 } 850,618,830 743,223,732 : 640,914,093 674,445,853 
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—-————————Month of December Jan. 1 to Dec. 31 Week Ended Jan. 4 
Clearings at— 1946 1945 Inc. or 1946 194 on or ey 1946 Inc. or 1945 1944 
Cc. fe 
Eighth Federal Reserve District—St. icin _e : . ’ ne : . 

rr 1,130,498,388 917,123,320 + 23.3 11,261,483,960 9,723,814,872 +15.8 230,000,000 198,300,000 +16.0 169,600,000 184,200,000. 
Cape Girardeau__---_-________. 10,015,053 7,004,156 + 43.0 97,922,791 69,806,284 ND 8 ES eee a ella, Ce ae em els «a edaille 

7 Independence__---_--_._______. 1,440,388 966,635 + 49.0 14,725,766 10,823,457 Pie ties.” UT aleain- +0 Seecieain LS Miia RA ie oe 
y.—Louisville—_---_----________ 483,165,876 374,000,010 + 29.2 4,704, 192,696 4,027,814, 182 +16.8 92,123,627 75,842,569 +21.5 71,820,373 76,083,925. 

at mea ----------------- 425,293,230 282,701,893 + 50.4 3,655,102,172 2,619,917,061 + 39.5 70,386,829 51,271,201 + 37.3 44,481,275 48,372,550:- 

il. , acksonville_._____.___ 1,463,437 965,305 +51.6 13,670,867 9,389,583 +O Saemnet cpanel tena geen ~---=2-~ 
Quiney---__---_-_- 7,185,754 5,297,539 + 47.0 71,061,616 61,588,903 + 15.4 1,671,519 1,159,110 + 44.2 1,116,365 1,308,000 . 

Total (7 cities) 2,059,662,126 1,588,058,858 + 29.7 19,818,159,868 16,523,154,342 +19.9 394,181,975 326,572,880 + 20.7 287,018,013 310,564,475 
Ninth Federal Reserve District—Minneapolis— 

Minn.—Duluth____ 26,819,454 23,921,897 +12.1 292,748,507 246,742,338 +18.6 4,705,170 4,669,776 + 08 4,535,094 4,4735,49%. 
Minneapolis. ___________ 959,682,554 733,594,262 + 30.8 10,364,448,478 8,196,279,409 + 26.5 195,741,058 145,298,360 + 34.7 132,556,952 154,820,622 
Rochester 8 4,096,607 3,205,220 + 27.8 47,676,977 34,008,823 7 en ene dee 0 einen ~=--=2-- 
St. Paul ou 321,905,028 252,350,854 + 27.6 3,291,215,972 2,628,484,727 + 25.2 63,129,239 56,487,939 +11.8 42,306,168 59,252,560». 
EE 3,763,542 2,983,088 + 26.2 36,805,442 30,709,230 ce - iglesias etl ase so EC ee ae Fe SESS ----=-——. 
Pergus: Falls_............,-.. a 987,179 632,030 + 56.2 9,626,294 6,607,865 sj —------ ----e--—~ 

FE IN wipe sngtmremnpmnnins 25,328,249 18,908,732 + 34.0 248,040,446 195,061,030 + 27.2 5,668,849 4,563,962 + 24.2 3,507,753 3,721,224. 
Pane POMta.. een 3,486,000 2,645,000 +31.8 38,237,000 31,485,000 oe | SP aeekeene |. eeemeene  deecee | Saae ——+~aipgeeet 
Minot..._____ 3,569,512 2,291,665 + 55.8 38,788,481 27,783,502 i a a wom eemine —— 

@. D.—Aberdeen.._....___. _____ 3 12,787,846 7,759,006 + 64.8 129,049,652 93,285,349 + 38.3 2,528,085 1,747,801 + 44.6 1,601,581 1 684,578) 
sll ee ae EE 21,579,423 16,362,830 +31.9 208,857,769 165,462,836 ek ogee 5?! *: * eeteeemens | Rainey ~*~ SR ee wpdiammatily 
Muron________ 2,385,721 1,777,925 + 34.2 24,922,096 17,192,922 Pe 2 ieee: | Tetemeeinatin”"” “Seteaiiiieam” 0°”. ~ PEUETR aes _—— ae 

Mont.—Billings___.._.___.__.____ 14,586,219 10,142,659 +438 134,313,446 96,453,746 +39.3 2,631,109 1,988,418 + 32.3 1,422,554 1,41 85865). 
Le a, ee ee ™ 9,625,514 6,725,348 +43.1 106,196,717 82,639,496 Cie --+2) eee” * Gee ee |. eee UE 055 
ark hiicta nt tacinditieapebaien ais we 36,122,384 28,180,423 + 28.2 361,802,016 272,113,896 +33.0 6,918,338 5,835,231 + 18.6 3,976,447 5,326,482. 
Lewistown—_................ 1,292,815 824,355 +568 ° 12,126,048 8,302,432 WOGRLS |: GRRE Raise) <5 >. iments lesan 1. Semanal <p 

Total (16 cities)__......_____. 1,448,018,047 1,112,305,294 + 30.2 15,344,855,341 12,132,612,601 + 26.5 281,321,848 220,591,487 + 27.5 189,906,549 230,699\982 
Tenth Federal Reserve District—Kansas City— 

Neb.—Fremont__-_- 1,736,474 1,209,994 +43.5 16,317,395 12,031,524 +35.6 394,699 262,274 + 50.5 248,878 272, BkOr 
TE icakiilinueciemdm eae” true Ps cee Se a oS REE oe SR MA eens « ieee 387,626 436,826 —11.2 346,477 356,006. 
Lincoln n a 26,797,121 20,185,154 + 32.8 271,872,724 224,478,872 +21.1 5,635,875 4,188,721 + 34.5 4,445,415 4,845,847" 
Omaha 472,018,826 334,746,465 +41.0 4,782,245,788 3,968,187,454 + 20.5 92,776,611 77,577,751 + 19.6 72,127,692 88,267,145). 

Kans.—Manhattan__--_.--______. 2,116,982 1,477,562 + 43.3 21,537,780 14,047,356 OR  egee |. Loibeessese cig enna seresigieione == geome 
ne sg ESE aeRO 1,386,408 1,078,267 + 28.6 14,307,206 14,749,392 — oe eee: i omeenes oman 2) — . 
Topeka 24,125,329 19,219,276 + 25.5 258,544,699 185,948,461 +39.0 4,764,839 3,521,532 + 35.3 2,257,841 3 
Pe ie brik eth eeshecdpigise aciepeneenes 44,332,404 32,500,098 + 36.4 454,828,658 389,122,272 + 16.9 9,330,455 7,401,411 + 26.1 7,224,737 15,567,147" 

Mo.—Jopin~ 6.1 -——--—— ie 6,368,020 5,378,445 + 18.4 69,601,842 50,952,548 eT. speed. >.> itera. C02 ented. 40! -- 3 een we 
Kansas City___- 1,296,436,531 915,007,059 + 41.7 12,960,205,572 10,856,496,778 +19.4 243,852,562 218,634,276 +11.5 198,009,337 225,072,680 
St. Joseph ORE EES ERE bee 46,164,007 30,939,156 + 49.2 408,253,806 338,655,156 + 20.6 8,735,571 6,166,810 + 41.7 6,627,957 7,193,063 
Carthage dl 1,562,868 1,069,932 + 46.1 15,277,498 11,436,062 Oe... i woenbenme <-> xp omen .:5 > a: 7. eee ogame 

IN no eee 102,051,077 76,345,272 + 33.7 928,693,617 821,791,304 | SRS Rar SRE A i ae aOR, SIR il ig ie mt ~—=eeieiie 

Colo.—Colerado Springs_________- 7,425,329 6,565,624 +13.1 83,346,466 64,686,564 + 28.8 1,336,684 1,051,909 +27.1 967,104 1,095,089 
soe og ROTI 402,654,520 315,281,657 +27.7 4,236,435,499 3,299,325,563 SOG... neeeeiieee. 3 eee os eee gitenbiehernen = agian 
POUR t inc bdce mage 6,401,605 5,638,536 + 13.5 73,557,776 54,612,927 + 34.7 1,496,107 1,339,482 +11.7 1,057,721 1,109,232. 
Total (15 cities) 2,441,577,501 1,766,642,497 + 38.2 24,595,026,326 20,306,522,233 +21.1 368,711,029 320,580,992 +15.0 293,313,159 346,868,629 








Eleventh Federal Reserve District—Dallas— 








Texas—Austin____ 26,089,123 
I i cian ot its npnigedsbcawoniomare 13,112,288 
ee REE Ce Padre eon —_ 844,658,952 

El Paso jhe . 85,754,616 
Fi a incceninnintshgagagchdege Sie ntmacallins 99,526,695 
EE 21,188,000 
ae RE a Ee 700,912,396 
ES AE EE Ea eee ae 4,855,384 
Wichita Valls.....~...............-. 11,730,542 
EE SE arate 4,446,829 
La.—Shreveport =.......----.--. 37,024,107 
rr. Web® — ) SARs 1,849,298,932 


Twelfth Federal Reserve District—San Francisco— 


Wash.—Bellingham___......_-___. 4,643,646 
an icttnut tapers tiemncthenesaitioine nts 434,342,474 
oR EE RE ES en 18,152,074 
il voice nein sesane 15,861,617 
Ore.— re etl iak dates eceniiiteasanes 7,183.000 
Std le centw ate contr ammsicsermrmen 409,802,003 
Utah ee a a eS 11,270,352 
7 BS | Pe 213,891,733 
Ariz.—Phoenix___........-.-..... 55,844,128 
Calif.—Bakersfield_____.......... 25,893,320 
a OE a 24,319, 547 
i cr eentitbnmmaey 38,114,258 
a  cleeetniniog 16,602,093 
et RAISES. 5 AE 32,128,139 
aT Re TS 10,669,863 
a 1,705,085,148 
GR ES. EP Lo 44,112,343 
I, SN i inn cxinermeresannens 17,138,581 
I cis caniesceechc-enenentehieslapabiigeahen 34,797,326 
Tetal (19 cities ) 22 s-—-; 3,119,851,645 





66,007 ,244,046 





Grand Total (184 cities)___..____- 2 


Outside New York_-..---------_- at 
*Estimated. 


31,509,992,691 
tNot included in total. 























61,415,497,739 





+ 


28,849,058,671 





696,275,043,441 








+ 
to 
i=) 


620,896, 126,843 





18,301,612 +42.6 293,349,971 172,913,467 
9,629,511 + 36.2 123,853,619 111,634,557 
661,452,567 + 27.7 8,688,884,984 6,634,513,795 
59,452,832 + 44.2 785,480,728 603,983,310 
73,312,206 +.35.8 1,017,172,518 815,509,313 
16,073,000 +31.8 217,707,000 167,896,000 
539,647,743 + 29.9 7,204,760,494 5,982,318,015 
3,740,232 + 29.8 53,340,956 43,887,046 
8,506,221 + 37.9 120,594,419 93,821,333 
3,072,011 + 44.8 43,138,081 35,152,982 
28,267,275 +31.0 367,348,459 303,371,938 
1,421,455,210 + 30.1 18,915,631,229 14,965,001,756 
4,253,431 + .9.2 60,824,419 46,639,513 
406,520,288 + 6.8 4,671,366,464 4,763,385,910 
15,273,074 + 18.9 189,177,152 151,615,376 
12,591,746 + 2¢.0 163,087,694 119,178,258 
4,383,648 + 63.9 74,932,000 49,362,448 
324,480,108 + 26.3 4,412,420,131 3,830, 124,004 
9,889,912 +14.0 109,333,600 93,341,782 
164,669,516 + 29.9 2,000,035,781 1,562,306,561 
39,424,518 + 41.7 582,135,173 399,492,150 
14,807,490 + 74.9 206,391,959 145,047,507 
16,643,812 + 46.1 234,862,404 164,693,562 
36,827,631 + 3:5 455,394,163 483,774,179 
12,071,984 + 37.5 179,170,228 123,132,399 
27,331,653 +17.6 357,970,845 290,484,813 
7,251,823 + 47.1 109,300,846 85,197,298 
1,504,838,570 +13.3 18,254,462,722 15,743,086,582 
37,194,599 + 18.6 488,306,290 383,052,777 
15,040,987 + 13.9 174,188,845 125,196,638 
27,104,781 + 28.4 366,524,263 289,946,914 

2,680,599,571 + 16.4 33,089,884,979 

es) 
0 


26,248,580,250 


330,210,265,793 


286,463,473,180 


5,204,079 









































+ 69.6 5,109,691 + 1.8 
+ TD 4: it meeeeielenie 8 ON ee ea te ee 
+31.0 176,889,000 167,480,000 + 5.6 
Sch, , «atti otiwatiingeen 9)... th iimeaieee 2) -dekeweida 
+ 24.7 18,945,248 16,573,539 + 14.3 
+ 29.7 4,305,000 3,771,000 +14.2 
CHA» > >, 3? <a.” “to Seabees >} * Soe 
- | Sa eee eee ee 
+ 28.5 *2,400,000 2,108,953 +13.38 
aes, emcees DO OY ge >> 0) geaeeiias 
+21.1 7,183,159 7,055,474 + 1.8 
+ 26.4 214,926,486 202,098 662 + 6.3 
ee Oe eS thee 
— 19 92,014,380 76,426,533 + 20.4 
+248 4,012,892 3,349,619 +19.8 
Pe LS eee... OS The baie aig RPL! secee end 
- <  eEe ar re oa eee eee ee ee 
+ 15.2 89,398,489 71,862,294 + 24.4 
> Ee rr ee ae ee a eee 
+ 28.0 44,070,372 30,530,547 + 44.2 
ee > oa err han re Big eee A eee > eS ok Sere 
Ge AE eee. be. 4) . eee a eee 
SY ie Serene SE he ee 
— 5.9 7,827,646 5,981,543 + 30.9 
Se fee 2 Cw kt eee. amen 
+ 23.2 6,686,693 5,977,578 +11.9 
a. Ue ein Cl) Maen’. \; aa 
+15.9 364,048,521 314,913,012 + 15.6 
+ 27.5 9,689,131 7,110,179 + 36.3 
+ 39.1 3,297,127 2,651,872 + 24.3 
+ 26.4 6,883,745 5,472,581 + 25.8 
+ 14.7 627,928,996 524,275,758 +19.8 
+12.1 13,077,678,281 12,440,983,577 + §.1 
+15.3 5,934,747,043 5,167,187,840 + 14.9 








3,711,561 3,018,333). 
134,335,000 139,105,000": 
16,420,174 16,123,440 

3,042,000 3,660,000, 
OE piieahaie: 
1,797,670 1,685,907. 
6,918,673 4,608,234. 
166,225,078 168,260,902 
81,625,415 98.769,129-- 
2'739,987 21527, 888 
---- eee ------- 
74,166,711 76,746,604 
31,411,451 33,472,762 
8,712,396 11,519,389 
5,299,260 5,841,8aa. 
294,237,000 320,518,935. 
7,285 287 6.127.497 
2'340,702 2'551,.249 
5.480.775 4.191.708. 
512,699,084 562,266,992 


11,008,958,612 





11,532,339,00% 





4,716,209,354 


5,167,401,272 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 


tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


JAN. 3, 1947 TO JAN. 9, 1947, INCLUSIVE 


Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 


including those called under sinking fund provisions. 


The date indicates the redemption or last date for mak- 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 


ing tenders, and the page number gives the location im 


which the details were given in the “Chronicle.” 









































NOTICES OF TENDER’ 


Company and Issue Date Page 
Argentina, peso— ys . —_ . — . ie q —_ s os ® Poli-New England Theatres, Inc.— P es §6fae 
a corenainilnninnnne Mecrmccineth .297733* .297733* .297733* .297733* .297733* .297733* Sak mites. SONGS BUS POI a anni onan nnn enon — oe 
m3 947% - : Roberts & Oake, Inc., lst mtge. 6s, due 1954__-.-----~-~- Feb 6 
A aiadi aR hla ion saistce on tain g. minmeprtnin cinta soemesen es totem wc es nai .251247* .251247* .251247* .251247* -251247* .251247* Sh Valley Water Co.— 
i ei aR ee a a a 3.211116 3.211600 3.211616 3.211616 3.211616 3.210950 Sak ciabiiame as, neekia ak thin: 1008 Jan 13 . 
Belgian, franc____----------------------------- - .022791 .022791 022791 022791 022801 cg BB ecg 3 ll aera cake ae 
SI ne a .054177 .054403 .054404 054404 .054404 .054405 General mortgage bonds, due 1951_.__________-__-__Jan 27 * 
Canada, dollar— PARTIAL REDEMPTION 
i ndahtdcimithiibGaniipnensaiaperdtinnm aes eae ste asipmeeee 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 Company and Issue— Date Page 
| ae me titnataanaiietial 951953 .950781 .950468 .950000 .948203 948125 Algoma Central Terminals, Ltd.— 
BO Ee EE .571400* .571400* .571400* .571400* .571400* .571400* 5% 1st mortgage debenture stock & bonds, dye 1959_Mar15 {313% 
yanmar cag KOTUuns...... ee ne ee pee .020060 .020060 .020060 .020060 .020060 Brooklyn Borough Gas Co., 1st mtge. 34s, due 1970_._Feb 1 ‘ we 
ROE, BOO cupiiigecieweenes masemennne asnems ; 3 -208693 .208693 .208693 .208693 -208693 uildings Co., lst mtge. bds., due 1960-_Jan 15 3139 
England, pound sterling_____---____--____._-____. 4.030156 4.030625 4.030625 4.030625 4.030625 4.029921 Seataieaie Chia >t " 
France (Metropolitan) franc____---~-.----._____ ie .008409 .008409 .008409 .008408 .008408 .008408 Ref. and improv. mtge. 342% bonds, ser. E, due 1996_Feb 1 69 
SCTE « TUDO ic etic ne naciccincacemimemmn ans Sas .301517 -301517 .301517 301517 .301642 .301617 Chicago & Western Indiana RR.— 
ee -205879 .205879 .205862 205823 -205793 .205793 1st and ref. mtge. 4%% bonds, series D, due 1962_.__.Mar 1 [2956 
Netherlands, guilder__--_ nag erereenags wptefyerengnenaranes .377893 .377893 .377893 .377893 -377893 -377893 Cincinnati Union Terminal Co.— 
Newfoundland, dollar ist mortgage 33s, series E, pote ts ES Se - : hee 
BES 3/ ie u POR ae 
BEN penctcenpmeiwecraswerwencewsaccccccne .000000 1.000000 1.000000 1.000000 1.000000 1.000000 cece tee eee o. ide 
_, eee — 949375 948125 947916 947500 945833 945625 1st mortgage 542s, series A----.---.--.-----------.- Apr 1 70 
New Zealand, pound._........--..........._.___. 3.224000 3.224500 3.224500 3.224500 3.224500 3.223833 eS) eee ee Apr 1 70 
Norway, krone__--__-_-.- ine one 201612 .201612 -201612 201612 -201612 .201612 ist mortgage 4%s, series C____.-_____-----...--._-- Apr 1 7 
A rage So aga peeseneneeee ~ ee orees .040501 .040501 senest yore nd Cornell-Dubilier Electric Corp. $5.25 pfd. stock, ser. A ; 130 
I Siphon ts Se hchimeeads bier cet enchiermeren een eens .091324 .091324 .091324 .091324 .091 ‘ od Fair Stores, Inc., 3% % debentures______.____-.--_Feb 
Sweden, krona____- waren esate eine wanmapine .278185 -278185 .278192 .278192 .278192 -278192 Hee ob Realty Corp., prior preferred stock...-__~ ~~ Jan 15 $3292, 
eee 0 -233629 -233629 -233629 .233629 -233629 -233629 Little Company of Mary Hospital— 
Union of South Africa, pound....-.._-___________. 4.005000 4.005000 4.005000 4.005000 4.005000 4.005000 lst refunding mortgage serial bonds, ser. A due 1955_Jan 15 3299 
rugu so— : McCord Corp., 10-year 44% % debentures, due 1956__--_-- Feb 1 71> 
i Setedien 658300" 658300" 658300* 658300* 658300* 658300* fest en raya Brome — a ser. C, due 1961_Mar 1 7é 
. . . . ‘ ‘ oO ern ates wer 5 J 
Noncontrolled. maneeas .562716* .562716* .562716* .562716* .562716* .562610* ist mortgage 342s, due, 1966._..--..--._-------...- Feb 1 113 
, Washington Terminal Co.— 
*Nominal rate. lst mtge. 258% bonds, scries A, due 1970--..--.. —Feb 1 {3338- 


bi sill 


250 THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 13, 1947 





ENTIRE ISSUE CALLED When Holders 


ct 


Company and Issue— Page 


Algoma Eastern Ry., 1st mortgage 5s 1325 
American, British & Continental Corp.— 
5% guild debentures, due 1953 12281 
took Valley RR.— 
Saaen sofunditiy mortgage 512s, series A, due 1957_Feb 1 13138 
Aspinook Corp., 6% ist mortgage bonds, due 1948 Feb 14 13282 
Broadway Motors — gr ¥ 
lst. mortgage leaseho % bonds 
Butte Electric & Power Co., 1st mtge. 5s, due 1951_.__Any time 72142 
Cumberland Gas Corp.— 
General lien 6% income bonds, due 1946 
Dallas Ry. & Terminal Co.— 
lst mortgage bonds, due 1947-1959 "1 
Distillers Corp.-Seagrams, Ltd., 5% preferred stock 71 
Flectric Auto-Lite Co., 244% debentures, due 1950 712 
General Public Utilities Corp.— 
4%, % convertible debentures due 1956 13413 
12548 
* 


13141 


éat Northern Ry.— 
Oe % gen. alee” gold bonds, series E, due 1977 
Harborside Warehouse Co., Inc., income bonds due 1973_Mar 12 
International Telephone & Telegraph Corp.— 
44%2% debenture bonds, due 1952 
Kansas City Power & Light Co.— 
ist preferred stock, series B 
Mahon (R. C.) Co., 4% % debentures, due 1956 
National Tower Building, New York City— 
Stamped ist mtge. fee and leasehold bonds, due 1949_Jan 17 
lst. mortgage fee and leasehold bonds, due 1944 Jan 17 
Nebraska Power Co.— 
6%. debenture bonds, series A, due 2022 
rthern New York Utilities, Inc.— 
ee on lien & ref. 6% bonds, series B, due 1947 Any time §2822 
Panama Power & Light Co., 20-yr. 6% debs., due 1947_Jan 16 13295 
Seaboard Finance Corp., 5% debentures, due 1955 1 113 
Segal Lock & Hardware Co.— 
$2.50 and 7% preferred stocks 
Silverwood Dairies; Ltd., 406-cent preference stock 12835 
60 Park Place Office Bidg.— 
ist mortgage fee & leasehold bonds 113 
Texas Power & Light Co.— 
6% gold debenture bonds, series A; due 2022 July 1 +2490 
12450 


Toronto, Hamilton & Buffalo Ry.— 
*Announcement if this issue. {In Vol. 161. §In Vol. 162. {In Vol. 164. 


Consolidated mtge. 4%2% bonds, series A, due 1966-.Feb 1 
Condition Statement of Member Banks 


The condition statement of weekly reporting mem- 
ber banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
erided Dec. 31: Decreases of $226,000,000 in loans, $378;- 
000,000 in reserve balances with Federal Reserve Banks, 
$555,000,000 in demand deposits adjusted, and $277,000,- 
000 in borrowings; and an increase of $249,000,000 in 
United States Government deposits. 

Commercial, industrial, and agricultural loans de- 
clined in most districts and the decrease at all reporting 
member banks was $65,000,000. Loans to brokers and 
dealers for purchasing or carrying United States Gov- 
ernment securities increased $81,000,000, and loans to 
brokers and dealers for purchasing or carrying other 
securities declined $151,000,000. a” =e 

Holdings*®f Treasury bills increased $217,000,000 in 
New York City, $65,000,000 in the Chicago District, and 
$319,000,000 at all reporting member banks. Holdings 
of Treasury certificates of indebtedness and of United 
States Government bonds declined $52,000,000 and $50,- 
000,000, respectively. 

Demand deposits adjusted declined in most districts, 
the principal decreases being $213,000,000 in New York 
City, $60,000,000 in the Cleveland District, $59,000,000 


{2287 
13292 

. 
13294 
13294 
12960 

































































Auction Sales Name of Company tf 


Share Payable of Rec. 


Transacted by R. L. Day & Co., Boston, on Wednes- 
day, Jan. 8, 1947: 
Shares STOCKS $ per share 
102 Sagamore Mfg. Co. ($100 par) 95% 


Transacted by Barnes & Lofland, Philadelphia, on 
Wednesday, Jan, 8, 1947: 


Shares STOCKS 
80 John C. Clark Co. ($25 par) 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
—Iner. or Decr. Since— 
Jan. 8, Dec, 31, Jan. 9, 
1947 1946 1946 


$ per Share 





Assets— 
Gold certificates ............ 
Redemption fund for F. R. 
notes ‘ons 


17,565,178 
813,249 


— 21,999 ~ + 476,618 
+ 19,133 + 10,926 











Total gold ctf. reserves____ 18,378,427 — 2,866 
Other cash senate 304,064 + 36,174 + 
Discounts and advances —. 246,967 + 83,888 + 
Industrial loans 529 = 21 — 
U. S. Govt. securities: 

Bills 15,129,335 + 384,352 

Certificates 7,494,512 — 1,500 

Notes 355,300 “Eas 

Bonds 753,390 tisdsan — 193,502 


Total U. S. Govt. securities__. 23,732,537 


Total loans and securities 23,980,033 
Due from foreign banks 102 iets 8 
F. R. notes of other banks___ 174,056 + 10,671 3,106 
Uncollected items 2,262,751 —336,823 281,386 
Bank premises 32,400 — 6 976 
Other assets 44,030 — 4,419 15,645 


Total assets 


+ 487,544 
26,516 
32,127 

1,353 





+ 2,563,146 




















+ 382,852 — 126,155 
+ 466,719 95,381 

















45,175,863 


| mee oe 


+ 686,542 


Cc 





+ 169,450 








Liabilities— 


Federal Reserve notes. 
Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct. 
Foreign 
Other ... 


Total deposits 
Deferred availability itemis____ 
Other liabs., incl: accrued divs. 


24,793,566 
16,456,723 


—151,738 + 308,667 


+ 317,845 + 635,088 
401,398 + 8,529 — 356,420 
647,734 + 139,718 258,498 
318,285 + 4,647 $2,122 


17,824,140 + 470,739 — 61,952 
1,867,588 —152,308 + 347,172 
10,057 + 665 + 2,044 




















Total liabilities 44,495,351 + 167,358 + 595,931 








Capital Accounts— 
Capital paid in 
Surplus (Section 7) 
Surplus (Section 13b) 
Other capital accounts 


187,620 + 790 + 
439,823 a + 
ot 





9,379 
81,468 
27 

254 


27,455 eins 
25,614 + 1,302 





Total liabilities & cap. accts. 
Ratio of gold certificate re- 

serves to deposit and F. R. 

note liabilities combined____ 
Contingent liability on bills 

purchased for foreign cor- 

respondents 7,776 1,229 
Commitments to make indus- 

trial loans 8,231 78 


45,175,863 + 169,450 686,542 


43.1% 0.4% 0.9% 








Caterpillar Tractor (quar.) ~~... 
Central Electric & Gas Co., (increased s-a) 
Central Ohio Light & Power (quar.) 
Central Power & Light (Texas) — 

Sie. Beeretrea = feeriei ke a... ee 
Chateau-Gai Wines, Ltd. (interim)_________ 
Cleveland, Cincinnati, Chicago & St. Louis 

Railway, common (s-a)__.-.____ 

5‘e preferred (quar.)_____- 
Colgate-Palmolive-Peet Co. com. (quar.)____ 

$3.50 preferred (quar.) 

Comnreoeeus (60Ne) 
Columbia Gas & Electric (increased quar.) 
Commodity Corp. TR ahah ae Niaadiaatcnid i 
Commonwealth Edison Co._ 
Concord Electric Co., 6” 

Common Os ap oa is So aoenaeieatacs 
Consolidated Chemical Industries, Inc.— 

Class A (quar.)__.__ 

Class B (quar.) eatin ahiteeiaberdatiinn 
Continental Can Co., common (interim)___ 

$3.75 preferred (quar.)_____- 
Corrugated Paper Box Co., Ltd.— 

5% preferred (quar.)__.____ 
Cuban Atlantic Sugar, 5% preferred (quar.) 

5‘o preferred (quar.)_____- 

Cuneo Press, Inc. (increased) 
Davenport Water Co., 5% pfd. (quar.) 
Dennison Mfg. Co., class A ¥ oar 

Debenture stock (quar.)________ - 
Detroit Gasket & Mfg. (initial quar.) ______ 
Detroit Michigan Stove, 5‘) pfd. (quar.) 

5“ preferred (quar.)____ Pa 

5°’ preferred (quar.)___ 

5’e preferred (quar.)_______ 
Distillers Corp.-Seagrams, Ltd., 5% pfd 
Divco Corporation (quar.)___-_~- 
Dominion Bridge Co., Ltd. (quar.) 
Eastern Theatres, Ltd. (interim) _-_ 
Exeter & Hampton Electric (quar.) 
Fedders-Quigan Corp. (quar.) sic 
Fenton United Cleaning & Dyeing Co.— 

7‘) preferred (qtar.). . 

Ferry Cap & Set Screw Co. aay a a 
Fidelity & Deposit Co. of Maryland (quar.) 
First Boston Corp., common (irreg.)- 

Gmes KR (ivreg.}cncueu.._- 

3%2% preferred. (quar.) Tabs Pc enccn ts 
Fitchburg Gas & Electric Light (quear.)___- 
Foote Bros. Gear & Machine Co., common __ 

Convertible preferred quar.) 

Franklin Fire Insurance (s-a)___- 
Franklin Stores Corp, (quar.)-_ 
Freiman (A. J.), Ltd., comimon_-_ 

42> preferred (quar.)_.___ 

Froedtert Grain & Malting (quar.) a afd 

General Shoe Corp. com. (increased quar.)_ 
$3.50 preferred (quar.) : ; ; 

General Steel Wares, Ltd., common (quar.) 

5% preferred (quar.)_-___-- seatiartieteannas 
Gibraltar Fire & Marine Insurance (s-a)___ 
Gilchrist Company (s-a) 
Globe-Union, Inc. (quar.)__ siecohigece 
Goodyear Tire & Rubber Co. of Canada— 

4“_ preference (quar.)_____- oe 
Gorham, Inc., class A (initial) 

Class B (initial) ____-__~- f 
Grant (W. T.) Co. (Del.) (extra) toes 
Grayson-Robinson Stores, $2.25 pfd. (quar.)_ 
Green ‘(H. L.) Co., Inc. (quar.) 

Extra Kh eT eee 
Harshaw Chemical Co., common ‘quar.)—— 

442°, convertible preferred quar.) ~~ 
Hartford Electric Light (qvar.) 

Extra Bead xe “3 ; 

Heidelberg Brewing Co. (quar.)_ 

Extra i dusty ene 
Horder’s Inc. (increased) - 
Horn & Hardart (N. Y.)_ .---- 


Hydro-Electric Securities Corp.— 
5‘ preferred B (s-a)_____-_- 
Idaho Power Co., common. (quar.) 
4% preferred (quar.)_____ 
Institutional Shares, Ltd.— 

Stock and bond group shares__- 
interchemical Corp, (increased quar.) . 

4%2°% preferred (quar.)___- ~~ ; 
Inter-City Baking Co., Ltd. (extra) 


75¢ 
30¢ 
40c 


$1 
$30c 


$5 
$1.25 
50c 
8742c 
25c 
15c 
8c 
35¢ 
$1.50 
60c 


37%ec 
37%ec 

25c 
93%c 


$$1.25 
$1.25 
$1.25 
25c 
$1.25 
20c 

$2 
12%ec 


2-28 
1-31 
1-15 


2- 1 
1-27 


1-31 
1-31 
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2-15 
1-20 
1- 2 


1-15 
1-18 


1-17 
1-17 
1-22 
3- 5 
1-15 
1-28 
1- 6 
1-13 
1- 6 
1- 6 


1-15 
1-15 
2-25 
3-15 


2-15 
3-19 
6-18 
1-20 
1-11 
2- 3 
1-20 
1+20 
2- 5 
5- 5 
8- 5 
11- 5 
1-11 
1-20 
1-31 
1-15 
1- 6 
1-17 


1-10 
12-31 
1-15 
1-18 
1-18 
1-18 
1-.6 
1-15 
1-15 
1-17 
1-15 
1-15 
1-15 
1-15 
1-17 
1-17 
1-17 
1-10 
2-14 
2- 1 
1-20 


1-10 
1-18 
1-18 
1-20 
2- 1 
1-18 


2-28 


Dividends are grouped in two separate tables. In the ternational Resistance Co.— 
in the San Francisco District, and $57,000,000 in the first we bring together all the dividends announced the inferstste Bakeries’ Gato 95 ata vaceuihey~ oy 
Philadelphia District. Time deposits increased $67,000,- current week. Then we follow with a second table’ in  intertype Corporation (increased) < 3-15 d 
000. United States Government deposits increased in all Which we show the dividends previously announced, but = [ivin Air, Chute Co. (resumed) - al 
districts. Deposits credited to domestic banks increased which have not yet been paid. Further details and rec = xings County Trust Co. (Bklyn.) (quar... 2-1 
. 1 ll district d the total | 196 ord of past dividend payments in many cases aré givém kKobacker Stores, common (quar.)_________ 1-31 i 
in nearly a istricts and the total increase was $ = under the company name in our “General Corporation FE GO ig Siggy ghee 2- 1 d 
000,000. and Investment News Department” in the week when futicae steel (yearendy . d 

Borrowings of weekly reporting member banks de- declared. Lake of the Woods Milling Co., 

s P 4 Common (quar,) .-....__---- 3s 1 d 
clined $277,000,000 and on Dec. 31 amounted to $6,000,- The dividends announced this week are: tS aie... >. 3 ; 
000. Per When Holderg ang (J. =. & Sons, Ltd. (quar.) 4-1 

* os 1s4s P Name of Compan \ Lehigh Portland Cement__..........--.--- 3-1 4 

A summary of the assets and liabilities of reporting 4), aham a prc — — of Me Lincoln Printing Co., common___. 2-1 
member banks follows: Acme Aluminum Alloys, Enc.— Liguia. Catebate’ cee.” comtnon. (quar.) ___ ;. ‘ . 

$1.10 convertible preferred (quar.)_-. ~~ 27'ee 2- 1-13 3%% preferred (quar.) PRE 3- 1 

(In millions of dollars) Albers Super Markets, Inc., 6% pfd. (quar.)— r 1- 2-26 Ludlow Typograph Co Se pentione 2-1 f 
Increase (+) or Aloe (A. 8S.) 2- 1-22 ‘ oa wih ies Cr “thane >" 4 
‘ Marion Power Shovel, 7% pfd. (accum.)_~~~ 1-27 4 
Decrease (—) Since American Home Products 2- 1-14* Maytag Company, $3 preferred (quar.) 2- 1 
Dec. 31, Dec.24, Jan.2, American Stove Co 2- 1-17 $6. ist preferred. (quar.) ngs Pe ma 2. 1 A 
Assets— 1946 1946 1946 American Viscose Corp., common (quar.)——~ 2- 1-20 McCabe Grain Co., Ltd., class A (quar.) _—- 2-1 A 
Loans and investments—total 56,153 — 20° —11.795 5% preferred (quas;) -..-_-2--2-2-..--- . 2- 1-20 McGraw Electric (quar *y : raves 2-1 
total 16,694 — 226 + "804 pm oe ba tg Co. (quar.)_---~----_- 40¢ 1-24 1-17 McIntyre Porcupine Mines, Ltd. (quar.) 1 ‘ 
Commercial, industrial, and agricultural . nglo-Canadian Telephone Co.— Melville Shoe Corp., common (quar.)__---__~ 40c 1 
loans’ 10,269 —- + 3,020 42% preferred (quer,)___-_------------ 156 Yc 2- 1 1-10 4% preferred: (quar.) $1 1 
Loans to brokers and dealers for pur- . Art-Craft Briar Pipe, pfd. (initial quar.) ___- 8%C 1-15 12-31 re sh Se. 5 fon ddan iatana ace A 
or oe Associated Telephone, 442% preferred (quar.) 22%e 2-1 1-15 ae _— & pone bape pric 
; Governm t Bi Si: an Atlas Powder, 4% convertible pfd. (quar.) __ $1 2- 1 1-20 ‘ce prior lien preferre quar,) ----<--.- : 
Ses Pn oe a -; 963 ‘Atlas Steels, Ltd., new com. (initial quar.) — $15c 2-1 1-16 $6 prior lien preferred (quar.) -~---~----- $1.50 A 
or carrying: Ault & Wiborg Proprietary, Ltd.— $6 PEUCOTIOR “AGN la. ceo nos nce $1.50 A 
obligations._____ 634i — Gr wre; (quebliiee i... dei. t$1.37% 2-1 1-15 6% preferred (quar,)_._-.~~-.---~-~---- $1.50 
sa 434 —=—+ Automatic Canteen Co. of America’ (quar.) - %e 3-1 215 § Midland’ Steel Products, common : 50e A 
1,563. + Aviation Corp., $2.26 conv. pfd. (quar.)_--__ 56 Yac 2-1 ¥-17 8% preferred (quar,)-..........-------- $2 
ae Baltimore American Imsurance Co. (s-a)____ 10e 3=—s_- 2-15 1+31 Monongahela Power, 440% preferred- (quar:) $1.10 a 
2.302 + Extra 1+31 Motor Wheel Corp. (quar,)._- ---.-~-----~ 30¢ 
"3362+ Barber-Ellis Co. of' Canada, Ltd.— Mount Royal Rice Mills, Ltd. (quar.)_-----_  412%2c A 
5.202 — 7% preference (s-a) 3 12-31 National Départment Stores. (quar:) _------ 25¢ 
3039 — Barlow & Seelig Mfg 20¢ 1- 8 Extra 50¢ A 
, Beck (A. S.) Shoe Corp.— National Liberty Insur. Co. of America (s-a) = : 
6902 — Common (increased quar.) 40¢° 1-22 Extra 
= + 4%,% preferred’: (quar.) ___.__..-.___-__.. ‘ 2-15 National Mallinson Fabrics (quar.)__------~ 25c A 
10,111 Re Belding-Corticelli, Ltd. 1-31 Neisner Brothers, 434% preferred (quar.)__._ $1.18% 
63o Belieterre Quebec Minés, Ltd (s-a) 10¢ 2-28 ve Bedford Gas & Edison Light Co. (quar: ) — A 
Beneficial Corp. com, —._...-.--_i_--2__-- ; L-15 xtra ' : 
ae “s Birtman Electric (quar.)—=____--_-._-----.- 25¢ 1-15 Northern Tlinois Corp., $1.50 conv. pid. (quar.) 374e2c Al 
Bloomingdale Brothers, Inc. (quari)_....-- 1-18" Northern Railroad of New Hampshire (quar.) $1:50 a 
39,981 — Bon’ Ami, class A’ (quar,) ______-_.___--.__ $1 1-15 Northwestern Fire & Marine Insurance (s-a)- 50e: al 
10,421 + Class B / 1-15 Nu-Bnamet orp. e222 te seees=-~--ss55 
1,864 + Booth Fisheries Corp., common : 2c 1-20 Nunn-Bush Shee Co. (quar, )_-------------- ai 
4% preferred (quar.)__.__.-__-.--.--_-- $1 1-20 Olin Industries = ye 
9,442 + Boston Fund Inc, ~~~ ....--~---- srrsmine 1431 Outlet Company” (year-end! f; 
1271" — Brockton Gas Light 1- 6 Pacific Coast Mortgage (liquidating) ; Ai 
6¢ — Bullock’s, Inc., 4% preferred (quar.)_-- ~~ 1-13 Pacific Public Service Co., $1.30 pfd. (quar.)_ 324ec . 
deposit accounts except Caldwell Linen Mills, Ltd., common (s-a) _- 1-15 Packer Corporation (quar)_._.--~.-------- 50¢ ae 
U. 8. Gov't accounts, $1150 1st preferred (quar.) -----~.------ ise 1-15 Park & Tilford, Inc. (quar:)—..--_-.------- 75¢ a 
18,395 80e 2nd-preferred (quear:)__..._-_____-___ ’ 1-15 Perkins Machine’ & Gear 50¢ 





* Dec. 24 figures revised (New York’ District). 


Calgary Power, Ltd., 6% pfd. (quar.)_.--- 1-10 
Canadian Utilities, Ltd., 5% pfd. (quar.)_. ; 1-24 


Portland Gas & Coke, 7% preferred (accum.) 


% preferred (accum.) ~-------~--------. 


$1.75 
$1.50 
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Name of Company 

Pure Oil Co., common (quar.) 

5% preferred iquar.)__ wittoatenienteitiade” 2 
Radford (J. M.) Grocery, 4% % pfd. (quar.) 
Reliable Fire Insurance NT 
Reliance Manufacturing (Ill.), com. (quar. )_ 

3%2% conv. preferred (quar.). 
Republic Drill & Tool Co., 6% 
Reynolds Metals (resumed). 
Reynolds Tobacco Co. com.___ il cn wit 

Class B 


Rice-Stix Dry Goods Co., common (quar. ) 


pfd. (quar.)_ 


Quarterly Pda 
Roan Antelope Copper Mines— 
American Shares (resumed)... _ a 
Rochester American Insurance Co. (N. Y.)— 
Quarterly es 
Extra : 
Rockland Light & Power (quar.)_..__ 
Rutland & Whitehal] Railroad (quar.)_____ 
8 & W Fine Foods, Inc., common (quar.) 
4% cony. preferred (quar.) 
4% conv. preferred (quar.)____ 
Sanger Brothers, Inc: quar.) 
Secord (Laura) Candy Shops Ltd. (quar,) 
Segal Lock & Hardware Co., $2.50 preferred 
Sharp-& Dohme, $3.50 preference A (quar. )_ 
Southam Company, Ltd. (quar. ) 
Springfield Gas Light+Co. (quar.) 
Squibb ‘E. R.) & Sons é 
$4 preferred (quar.)_...________ 
Standard Silica Corp. quar.) oe ae 
Stott Briquet Co., $2 preferred (quar.)_____ 
Swift International Co., Ltd.— 
Deposit certificates (quar.)__.__ - 
Torrington Manufacturing Co. (quar.)____ 
I Sa eaaeam > Pilea ; 
Trane Company ____..___- 
‘Transamerica Corp. (s-a)__ 
Special Rigen ae ae 
Trustee Standard Oilshares, series A- 
United Corp., Ltd., $1.50 class A (quar.) 
NY SOE EOL SE 
United Drill & Tool Corp., class A (quar.)__ 
SD” S08 ai ee 
, class A (irreg.)__ 
Class B iirreg.)_.... 
Universal Winding Co._____ 
Utility Appliance Corp.- sien eitenitk ua ee 
Van Sciver (J: B.) Co..5% cl. A pfd: (quar. 
‘5% non-cum. class B preferred (quar.)___ 
Walker (Hiram) G. & W., Ltd. (quar.)_____ 
Washington Gas Light, $4.50 conv..pfd. (quar.) 
$4.25 preferred (quar.)__. UNE 45 
Weill (Raphael) & Co. (annual)... — Past” 
fmeere kcal... s54~.. a 
Wheeling & Lake Erie Ry. Co.— 
bio £ Cf 3 a) a 
544% convertible preferred (quar.)___- 
White Sewing Machine Corp., $2 prior pfd._ 
$4 conv. preference :_ eae be om 
Wilbur-Suchard Chocolate Co., $5 pfd. (quar.) 
Wisconsin’ Public Service, 5° pfd. (quar.)__ 
Wood, Alexander & James, Ltd.-— 
7% ist_préferred (accum.)_.....________ 
Woolworth (FP. W.) Company ‘increased quar.) 
Extra SEAR RIEL Ee HO ‘ 
Worcester Transportation Associates (quar.) 
Young (Thomas) Orchids (irreg.)____- 
Yuba Consolidated Gold Fields (quar.) 
‘Extra > — 
Zellers, Ltd., common (quar.)__- 
Extra _- 
6% preferred (quar. 
5@ preferred iquar.}______- 


Per 


25¢ 
$1.25 
5644c 
35c¢ 
25c 
87} 2c 
Tec 
25c 
35c 
35¢ 
50c 
50c 


22c 
25c¢ 

5c 
13c¢ 


130c 


$1.12%2 
$1.06% 


$3 
$9 


131 Yac 


When Holders 
Share Payable of Rec. 


3- 1 
4-1 
1-31 
1- 2 
2-1 
4-1 
2-1 
1-20 
2-15 
2-15 
2- 1 
5- 1 


1-22 


1-15 
1-15 
2-1 
2-15 
1-31 
1-31 
4-30 
1-15 
3- 1 
3-15 
2-1 
2- 1 
1-15 
3-12 
5- 1 
2-15 
2- 1 


3- 1 
1-10 
1-10 
2-15 


bw 
’ 
a 


2- 5 
3-10 
1-15 
12-31 
1-17 
3-12 
1-20 
1-15 
1-25 
1-25 
1-15 
4-15 


1-17 


1- 3 
1- 3 
1-14 
2- 1 
1-18 
1-18 
4-18 
1-4 
2-1 


1-25 
1-25 
1-10 
1-10 


1-21 
1-21 
1-20 
1-20 
1-21 
1-15 


1-15 
2-10 
2-10 
1- 6 
1-16 
1- 8 
1- 8 
1-15 
1-15 
1-15 
1-15 





' Below we give’ the dividends. announced in previous 
weeks and not yet paid. The-iist dees net include divi- 


déends announced this week, these being given. in the 


preceding table. 





rer When Holders 
Payable of Rec. 


Name of Company Share 
A. D. F. Co. (second liquidating) _________ $5 
Mpated PURE, SAGF ok hts icncncau. 4c 
Air Reduction Co., Inc. (quar.)_...-_._.__ 25c¢ 
Air-Way Electric Appliance Corp._._______ 10¢ 
Alabama Mills, Inc. wtittbpisses*inics 20c 
' Additional CE eee ee ae oe 40c 
AllianceWare, Inc., common (year-end) __.__ 30¢ 
All. Penn Oil & Gas Co. (quar.)_..._______ 2'ec 
Giese Btotes- Corie... ne 50c 
Aluminum Co. of Canada, Ltd.— 

el RO SR RR ee eee t25c¢ 
Aluminum Goods Manufacturing Co: (extra) 25c 
Amalgamated Sugar, 5% preferred (quar.) 12%¥ec 
Amerada Petroleum (quar.) vs “ 50c 
American Asphalt Roof Corp.— 

Increased quarterly ________ e 25c 

) ce SER eee ee Fe _ ” 30¢ 
American Can Co. (quar.)__- 5 75¢c 
American Distilling (quar.)_......_________ 50c 

RES ice es 50c 
American Fork & Hoe, 4%2% pfd. (quar.)__ $1.12% 

mee peeterred. (Guar.) 1. $1.1242 
American Machine & Foundry— 

38% preférred (quar.) ............... — 97%2ce 
American Mail Line, Ltd. (year-end) _____ $1 
American Maize-Products, com. (quar.)_._- 25c 
American Metal Co., Ltd. (year-end) 25c 
American Molasses Co. (quar.)_.._.___-___ 15¢ 
American News Co., com. (bi-monthly)____ 25c 

DE BER EO SET ee eee ee 8242¢ 
American Rolling Mill Co., 442% pfd.(quar.) $1.12% 
American Safety Razor Corp. (quar.)_______ 25¢ 

GEES ESS SSC ESF TINY iia. aaa ae ae 25c 
American Sugar Refining— 

Common (year-end) _.........________ $2.50 

2 Re Eee $1.25 
American Telephone & Telegraph Co. (quar.) $2.25 
American Zine Lead & Smelting— 

Common (resumed) —_._...--- 10c 
Amoskeazg Company, common (s-a)_____ 2 75¢ 

$4:25 preferred’ (s-a)_...____.. $2.25 
Anchor Post Products, Inc.— 

6% prior preferred (quar.)_....___ Atnlicetiltees $1.50 
ae Norerses IE BO Rarincnistheeavinsh ic ataiinite: $1.50 

SS Stl Menace ah se Gla tres hess tars ca ce dp aivancrees exenags t$1 
Animal Trap Co. of America, com. (quar.)_ 25c 

Ow preférred (GGér.)........_______.__ 62%ec 
Appalachian Electric Power— 

4%% preferred (quar.)_......_ = $1.12% 
Argus Corp., Ltd., common (initial)_.______ t10e 
+ 4% % conv; preferred (quar.)_._________ t$1.12% 
Armstrong Cork Co., common (year-end) _-. 80c 
Arnold Constable Corp; (extra)... | 75c 
Aro Equipment Corp; (resumed) _.._____”’ 15e¢ 
Atchison Topeka & Sante Fe Ry., common. _ $1.50 

.5% non-cum. preferred (s-a)_.._ $2.50 
Atlantic City Electric; 4% preferred (quar.) $1 
Atlantic Refining Co, 4% pfd. A (quar.)__. $1 

sew preferred: Bo. kk tre 90c 
aneiin Nichols: & Co,, Inc.— 

v. priot préferred (quar.)_.._- 30c 
Mein Mubver Ceo 17tc 
Bangor Hydro-Electric, common: (year-end) 40c 


1-15 
1-20 
1-25 
1-14 
1-15 
2-15 
2- 1 
1-15 
1-20 


3- 1 
1-31 
2- 1 
1-31 


1-15 
1-15 
2-15 
1-25 
1-25 
1-15 
4-15 


1-15 
1-15 
1-15 
1-21 
1-14 
1-15 
1-15 
1-15 
1-15 
1-15 


2- 3 
1-15 
1-15 


2-1 
7- 7 
q- 7 


1-31 
2- 
2- 
2- 
2- 


i 


2- 
3. 
3« 
1-2 
1-2 
3- 
2- 
2- 
2- 
2- 


CO et 


[my 
~ 


et et ee et OO 


2- 


~ 
to 
~ 


1-20 


1-10 
12-30 
1-2 
12-14 
1-28 
1-15 
1-10 
12-23 


1-29 
1-16* 
1-17 
1-15* 


12-31 
12-31 
1-23* 
12-27* 
12-27* 
12-31 
3-31 


12-31 
12-31 
1- 3 
1-10 
1- 2 
1- 3 
1- 3 
12-16 
12-20 
12-20 


1- 6* 
12-31 
12-16 


12-17 
6-27 
6-27 


1-21 
12-31 
12-31 

1-20 

1-20 


Name of Company 


Bankers Securities Corp.— 

6% partic. preferred (accum.)-—~...--~-.-. 
Barber-Ellis of Canada, Ltd., 7% pfd. (s-a)_ 
Bartgis Brothers Co., common (quar.)-_-~_- 
Bathurst Power & Paper Co., Litd.— 

Class A/(qilar.) '..-..-..--..--- -—---.----. 
Baystate Corporation (quar.) .-.-.--~--~--~~. 
Bell. Telephone Co. of Canada (quar.)--~-- 
Beneficial Corp., $6 preferred (s-a)~---.-.. 
Beneficial Industrial Loan (year-end) _.___~ 
Benson & Hedges, $2 preferred (quar.)-.--~- 
Berland Shoe Stores (year-end) ~-.....-~-- 
Best Foods, Inc. (s-a) _....-------~----~.--. 
Biltmore Hats, Ltd:; common (quar.)~----~- 

CROSS BIE Mittin nc eien cnn n en nsonstenta 
Binks Manufacturing 
Blair & Company (year-end) ~.-_...-~-~~- 
oo e,).|lC “RS 
Bohack (H. C.) Co:7% ist pid. (accum.)_ 
Borg (George W:)’ Co. (quar.) -..--~.--.--- 
Boston Edison Co. (quar.)-..-...--+-~-~-- 
Bower Rolier ‘Bearing——_-..~-..--_-..-..-.. 
Brantford Cordage, Ltd., com. (quar.)----~.. 

$1.30 preferred «(qjma@r;) 2. =-...--..s----.. 
Brantford }, aed... (interim) _..-----~ 
Bridgeport “Hydraulic-Co. (quar.) _._.._-_--. 
Bristol-Myers n— 

3% % participating preferred (quar.) ..... 
British Celanese Ltd.— 

American depnsit receipts for ordinary 

registered (final) 
British Columbia Elec, Ry. Co., Ltd.— 

5% prior preference (s-a) _.__---_----_-_ 
British Columbia Power, Ltd., class A (quar.) 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.)_.___--________ 
Brompton Pulp & Paper Co., Ltd. (quar.)— 
Brooklyn Union Gas Co. (quar.) ~~~... 
Brown Shoe Company, $3.60 pfd. (quar.)_ 

$3.60 preferred: (quar.) 
Burns & Company, class A (initial)_._.__.___ 

ee &  —_s=». 7 Sree 
Butterfly Hosiery Mills, Ltd.— 

7% preferred (s-a) 
Byers (A. M.) Co.,.7% preferred (quar.)_._ 
California ‘Electric Power, $3 pfd. (quar.)__ 
California-Oregon Power Co.— 

7%: ‘peeeeeeen ceeer.) .. 

So -piGeeeeen «tee cs 

6% preferred (1927 series) (quar.)__._.-__ 
California Corp., common (quar.)_— 

5% ‘preferred (quar.)_.-.-______________ 
Campbell (A. 8.) Co., common (s-a)_.---~~ 
Ca Northern Power, common (quar.)—_ 

7% prefersed (empat.} <22002- 
Canada Southern Railway (s-a)__.________ 
Canadian Breweries, Ltd. (quar.)_.-...____ 
Canadian Bronze Co., Lid.— 

Common (increased quar.)_.._.-...____ 

ae. ee 
Canadian Car & Foundry Co., Ltd.— 

Common: (quar.) 

i’ . i See 
Canadian Converters class A (quar.)______ 
Canadian Pairbanks-Morse Co., Ltd:— 

6% préferénce (quar.)__...____.-.-.-._. 
Canadian Foreign Investment Corp., Ltd.— 

Quarterly 

Quarterly 
Canadian & Foréign Securities _._..._ 
Canadian General Investments, Ltd. (quar.) 
Canadian Industries, Ltd. com. (increased) 

sw geanerren (ume) as 
Canadian Pacific Railway— 

4% non-cum pref. (final)_....__-..._.. 
Cannon Mills Co. (extra)__._______________ 
Carolina Clinchfield & Qhio Ry. (quar.)_-__ 
Carolina Power & Light com.____~_....____ 
Carrier Corp:, 4% preferred (quar.)________ 
Catalin Corp. of America (year-end)______ 
Catelli Food Products, Ltd., com. (extra)__. 
Celotex Corp. com. (quar.) 

S% pias (Quat.d csan i... cue oa 
Central Aguirre Associates (quar.)_..._____ 
Central Hudson Gas & Electric Corp.— 

oe kf a ee ee eee 
Central Kansas Power, 434% pfd. (quar.)___ 
Central Republic Co. (year-end)_._________ 
Central Ohio Light & Power (quar.)________ 
Certain-teed Producits— 

4%% prior pref. (quar.)_..._____________ 
Chain Store Investment Corp.— 

S4% cOny. p14; (aeer.) 
Chase Candy Co. (increased quar.)-----~--_-_ 
Chase National Bank (N. Y.) (quar.)_--___ 
Chicago Corporation (year-end) -_..__.___ 
Cincinnati Gas & Electric_________________ 
Cincinnati Inter-Terminal RR. Co.— 

4% preferred (s-a)—_ 
Cincinnati New Orleans & Texas Pacific Ry.— 
SW Peeresree- Cages: ) on ok cttcceieea 
i we Ie SS eee 
oe DrOreneen: Cee as 

City of Paris Dry Goods— 

7% -1st -préferred: (quar.) _...._..._.__.._ 
City Stores, common (quar.)--.....-._____ 

A Pe SRI ET saa ee 
Clinton Water Works 7% pfd. (quar.)_____ 
Club Aluminum Products__..__..___________ 
Collingwood Terminals, Ltd., common 

Préference (year-end) —........s-....-.. 
Combined Enterprises, Litd.— 

Sw. pretertea (euar.) ...._...._...._... 
Commercial Alcohols, Ltd., common (quar.) 

ge Ul Be 3 eee eee 
Commonwealth & Southern Corp.— 

$6. preferred (acoum,)~—......._........ 


Community Frosted Foods— 
lst participating preferred 
Year-end 
Ce hi a ei ks 


Concord Gas (New Hampshire) — 

7% preferred (sceoum.) --=22........... 
Connecticut River Power 6% pfd. (quar.)__ 
Consolidated Car-Heating Co. (quar.)______ 


Consolidated Edison Co. (N. Y.)— 
$3 preferréd (qular.)—......._. - cn2..-. 
Consolidated Grocers Corp., common (quar.) 
Consolidated Mining & Smelting of Canada— 
Semi-annually 
REESE SESE VERE os a Cpa te 
Consolidated Paper, Ltd. 


Consolidated Royalties, Inc.— 

6% preéfetted (ger)... .2...___._.... 
Consolidated’ Textile Co._..___._.________. 
Continental Insurante Co. (N. Y.) (s-a)__- 
Converse Rubber, 5% 1st preferred (quar.) 

2nd preferred (quar.) _.............__. 
Cook Paint & Varnish (extra) _..___. 
Coon (W. B.) Company (quar.) __________ 
Corn. Exchange Bank Trust Co. (N. Y.)— 

Increased quarterly —.....__- 2.22... 
Corn Products Refining com. (increased) __~ 

7% -preferted (qu@r.) 2... uu. 
Cornell-Dubilier Electric— 

$5.25 series A preferred (quar.)....-... 
Crum & Forster,:c6mmon (quar.)—_._..-- 
GR <prucerred (awer.) cus 

















Per 


When Holders 


Share Payable of Rec. 


$5 
$$1.75 
5c 


t25¢ 
35c 
+$2 
$3 
30c 
50c 
30c 
60c 
t10c 
+25¢ 
15¢ 
10c 
20c 


3$3.50 
$1.75 
75c 


$1.75 
$1.50 
$1.50 
3T¥ec 
62%ec 
3Tlec 
t15e 
$$1.75 
+$1.50 
37%ec 


t50¢ 
$1.25 


+18%e 
$1.50 


t75c 
+75¢ 
12¢ 
t15c 
t25c 
$1.75 


20c 

t25¢ 
25c 
25c 
37%¥ec 


13¢ 
$1.18 
15c 
40c 


$1.12% 


56 %ec 
20c 
40c 
25c¢ 


$1.25 
t5c 
t10c 


$3 


$1.25 
25¢ 


$$1.25 
+$1 
t$1 


15¢ 
15¢ 
$1 
25c 
20c 
$1 
25¢ 


70¢ 


75¢ 
$1.75 


$1.31% 
30c 
$2 


1-15 
1-15 
1-15 


3-1 
1-30 
1-15 
1-31 
1-17 
2-1 
2- 2 
1-17 
1-15 
1-15 
3- 1 
2-15 
2- 1 
1-14 


1-16" 


2- 1 
3-20 
1-15 
1-15 
2- 1 
1-15 


1-16 


2-25 


1-15 
1-15 


2-1 
1-15 
2- 1 
1-31 
1-31 
1-29 
1-29 


1-31 
2- 1 
2-1 


1-15 
1-15 
1-15 
2-15 
2-15 
1-27 
1-25 
1-15 
2-1 
4-1 


2-1 
2-1 


2-22 
2-22 
1-31 


1-15 


4-1 
q- 1 
2-1 
1-15 
1-31 
1-15 


2-1 
2-10 
1-20 
2-1 
1-15 
1-20 
1-17 
1-31 
1-31 
1-15 


2+ 1 
1-15 
1-15 
1-15 


4-1 


2-1 
2-15 
2- 1 
1-21 
2-15 


2- 1 
3- 1 
6- 2 
9- 2 


2-15 
2-1 


tro 
‘ae 
-— 
Qga weWue 


~~ ee 
' 
eee COCO 


' 
~ 
wo 


he 
i ee 
aa 


2- 1 


' 1425 


1-15 


1-15 
1-15 


3-31 - 


12-31 
12-31 
12-31 


2-1 
1-15 
12-16 
1-18 
1- 7 
1-17 
1-21 
12-27 
12-31 
12-31 
2-26 
1+ 3 
1-15 
1- 4 
1- 2 
1-10 
3+ 4: 
12-20 
12-20 
1-15 
12-31 


1-23 


1- 8 


12-31 
12-31 


1-17 
12-23 
1- 3 
1-15 
1-15 
1-11 
1-11 


12-31 
1-11 
1-15 


12-31 
12-31 
12-31 
1-31 
1-31 
12-30 
12-20° 
12-20 
12-26" 
2-28 


1-10 
1-10 
1-29: 
1-29 
12-27 


12-31 


5-31 
1-17 
12-31 
1- 2 
12-20 


42-31 
12-12 
1-10 
1-10 
12-31 
1- 6 
11-26 
1-10 
1-10 
12-31 


1-10 
12-31 
1- 3 
1- 2 


3-20 


1-15 
2-1 
1- 3 
12-28 
1-15 


1-18 


2-15 
5-15 
8-15 


2- 7 
1- 7 
1- 7 
1- 2 
1- 2 
1-15 
1-15 


12-14 
12-31 
12-31 


12-30 


12-31 
12-31 
12-33 


2- 1 
2-15 
12-31 


1- 6 
1-10: 


12-16 


12-16 


12-10" 


12-31 
12-30 
12-31 
1- 2 
1- 2 
1- 2 
12-23 


1-17 
1- 3 
1-3 


12-20" 


1-2 
3-14 





Name of Company 
Cuban-American Sugar Co.— 





























Per 


7% preferred (quar.)~ ron $1.75 

7% preférved (q@ar.) .....-.....sciwee $1.75 
Cudahy Packing Co., common (quar.)_...u 30c 

4%% preferred (qQUar.)..........-..... $1.12% 
Cuneo Press, Inc., 4%% pfd. (quar.)_...__ 874ec 
Cunningham Drug Stores__.-.........-... 25c 
Curtiss Candy Co.— 

CRON aii cttw cnithcimnasdnnwinuiats 30c 

$4.50 participating preferred (quar.)... $1.12% 
Cypress Abbey Co.__ &S 4c 
Dana’ Corporation, . common __._..--. cu. 25¢ 

3% % preferred series A (quar.) ......._. 93%c 
ro, te EO eee 10¢ 
Dayton Rubber Mfg: Co.— 

Common (increased quar.) ............. 30c 

$2 class AL _--. Dt an Ginn mses 506 
Delaware Power &' Light Co... ____ 25c¢ 
Del Monté Properties (extra) ..........._.. 400 
Delta’ Air Lines (s-a) 250 
Dwtrelt- MRA O04... 20 tsa 30c 
Detroit Gasket & Mfg. new com. (initialy__ 1244c 
Detroit-Michigan Stove Co. (quar.) 1... 20¢ 

OO ita eben witty ae tints aerate a 20c 
DeVilbiss Ce. (Quit) ... sss cies cei uu 25c 
Diamond Match Co.— 

6% participating preferred (s-a)........ 75e 
Dictograph’ Produets Inc. (year-end) ____._. 10c 
Di Giorgio’ Fruit, Class A (incoreased)_..... $1 

CO cic antcnsarittiraemnipaasnidicsiadinantiall $1 

Gimas B- (imereasee)..... ri $1 

Gages WD os... ks alts tite ch esta i $1 

$3 partic. preferred (s-a)~..........._. $1.50 
Distillers Co:, Ltd.— 

Amer. deposits receipts (interim)  ...._ 1¥2 % 
Distillers Corp.-Seagrams, Ltd.— 

5% preferred (quar.) $1.25 
Dixon (Joseph) Crucible Co. (year-end) ___ $1 
Dodge Cork Co. (year-end)_._________.. 25c 
Dodge Mfg.. Co. (quar) ._._.-_-_--. 1... 15e 
EN MT Ns iin ie seers nine cricsibatitinns t27%c 
Dominion Coal, Ltd., 6% pfd. (accum.).... $37 
Dominion Dairies, Ltd.— 

5% non-cumulative preferred (quar.)_... t44c 
Dominion Fabrics, Ltd. com. (quar.)__---~ +20¢ 

let--pidi (quat.) .sden nt sesssiiw ous t75¢ 

2nd pid: (quar)... ete stents t37%c 
Dominion Glass Co., Ltd., common (quar.) t25¢ 
Extra  ..«- pe ones am t40c 

7% preferred (quar.) ...........~......u t35c 
Dominion Malting, common (quar.)_.____.. t 

5% preferred (quar.)_....~.--«.-...-.-. $2.25 
Dominion: Oilcloth: & Linoleum (quar.) ..._. t30c 

po a ee od t10¢ 
Dominion Steel & Coal, Ltd., class B (s-a)_ t25¢ 
Dominion’ Tar & Chemical, common (quar.) +25c 

Common VTC (quar) —....---~--------... $25c 
Dominion Textile Co., Ltd.— 

1% preferred (quar.) - $61.75 
Dominion Woolens & Worsted, Ltd. (quar.)-— t20¢e 
Donnfiacona: Paper Co., Ltd.— 

442% conv. preféfred (quar.) ~~ _-...-. $$1.12% 
Dow ‘Chemical, common sat 15c 

$4 preferréd A*-(quar.) $1 
Dryden Paper Co: (initial)......_........_ t15e¢ 
Ducominun Metals & Supply (quar.)_... _. 17c¢ 
Dupish Corporation® _..._....-..-.. 1.5 30c 
duPont (E. I.) de Nemours & Co.— 

$4.50 preferred (quar.) _....~-~...~~--.. $1.12% 
Duquésne ‘Light Co., 5% ist pfd. (quar.)-~-_ $1.25 
Eastern Corporation (quar) —...--...._-.-. 20¢ 
Eastern Massachusetts) Street Railway— 

6% ist preferred A (quar.)_~.._-.__--_-. $1.50 

6% ist préferredA (quar.) ~~~... $1.50 

6% ist preferred A (quar.) ~~. _-.... _. $1.50 

6% 1st preferred A (quar.) ~~~ ic__ - $1.50 

6% ist preferréd B (accum.)-_~ ~~. .-_- $6.50 

6% ist preferred B (accum.)_..----_----. $6.50 
Eastern Racing Association, Inc.— 

$2 par and-no par value (quar.)_________ 25¢ 

$2 par and no par value’ (quar.)___-_____ 25¢ 

$2 par and no par value (quar.)_________ 25c 
$3 profecsted  (GGG?. )...- asetcekss... 25c 
Eastern Township ‘felephone (quar.) _.__--- 25¢c 
Ekco Products, common (increased quar.)_— 30c 

4%% preferred (quar.)___---..--_-_____ $1.12% 
Elettric Bond & Share, $3.50 pfd. (quar.)— 87 4ec 

$4.20 preferred’ (quar.) -..-...._____-_-~. $1.05 
Ely & Walker Dry Goods, common (extra) __ $1 

7%" ist' preferred: (sa) _....-__.---..-.. 70c 

6®%* 2nd preferred (s-ayo..-.._-~..---- 60c 
Emerson Radio & Phonograph (quar.)__-_-_ 15c 

BREEN eR EEL SR SE! SER SET RI 50c 
Employers Group Associates (quar.) _------. 25c 

pS SS ae, Se ee anes ee ae 25¢ 
Esmond Mills, Ltd., 5% preferred (quar.)___ $25¢ 
Espey Mfg. Co., common (initial) _.....-.-- 15¢ 

Preferred (stock dividend)__.-....-_---- 5% 

Preferred (stock dividend) ......-_--___ 5 % 

Preferred (stock dividend) ___....-.-___~ 5% 

Preferred payments subject to the approval 

of the common stockholders. 
Eversharp, Inc., commen § (quar.)_-------- 30c 
ONE. 5 i no camibalhee nba eo avialnweae 30c 
F: 8B. Corpotation® (initial) <-..-.-_....--.- 10c 
Fabricon Products, Inc. (irreg.)..._--~.---- 15¢ 
Fairbanks-Morse, Ltd., preferred (quar.)__---~ $1.50 
Farmers & Traders Life Insurance Co. (Syra- 

emee, Ns. F)> - (eGee: 52 ss-s Boinnae $2.50 
Fashion Park, Inc. (initial quar.) _....---_ 50c 

i a a a pace eneenciecs anti 50c 

Gh OEE NS SA EEE. ECT are 50c 

PONE sii ieee Armies Tas een tee eee nese 50c 
Federal Screw Works (extra) —-..---------- 25c¢ 
Federal Services Finance, common (quar.) _ 50c 

RN Ss pnt ll es en wh ace aj aul gues onde a $1 

Sm oreterres.. Geer.) «4.2... $1.50 
Federated Petroleum, Ltd._._._-.____------ 3c 
Fibreboard Products, Inc.— 

6% prior preferred (quar.) -....-.--~-~- $1.50 
Fidelity-Phoenix Fire Insurance (s-a)_---~- $1 

TRE. akntince addin oncassnnetbiiwntgbeuln 20¢ 

The regular dividend shown above, was 
incorrectly reported last week as a $2 
payment. 

Filene’s (Wm.) Sons Co. (quar.)-...-.-~-- 50c 
Firemen’s Fund Insurance (San Francisco)— 

Quertermy. .- 42... - ---- stew. 15e¢ 
Firestone Tire & Rubber___-...-_---------- $i 
Fitst ‘Mutual Trust Fund___-.--~~-....--. 8c 
Fleming-Hall Tobacco Co., Inc.— 

5% preferred (quar.) --------~--~-~~~--~+-.-- 15¢ 
Fort Pitt Brewing (quar.)~...__-._------~-. 10c 
Foundation Co. of Canada (quar.)_ ~~~. $356 
Four Wheel Drive Auto_.__..--------~-+---. 30c 
Fownhes Brothers & Co. (initial quar.) ---~- 15¢ 
Fraser Cos., Ltd. (quar.) <2...<--<=....-«. $500 
Friedman (Louis) Realty Corp., com. (quar.) 10c 

@eertemy.: .-.-i46--- 2 ness ----~ 10c 

@eerteriy ...<.-.:- Bes aoa dete enna doen eB wh as 10¢ 
Froedtert Grain & Malting Co. com,_.._-+-- 12%ec 

$2.20 preferred (quar.) -_--------.-~--- 55¢ 
Fuhrmann & Schmidt Brewing (special) --- 10c 
Fyr-Fyter, class A (quar.)-----______--_--- 50c 
Gabfiel Company, 5% conv. pfd. (quar.)--- 12%c 
Gardner Denver Co; (quar.) .---~---------- 25¢ 
Gardner Electric Light Co.; common:----.-- $4 
Gar * Wood Industries 412% pfd: (quar.)-__ 56%c 
General Baking Co:,-common (quar.)__—- - 15¢ 


When Holders 
Share Payable of Rec. 


4-1 
71 
1-15 
1-15 
2-15 
1-20 


1-15 
1-15 
1+15 
1-15 
1-15 
1-31 


1-25 
1-25 
1-31 
1-15 
1-19 
1-15 
1-31 
1-20 
1-20 
1-20 


3- 1 
1-27 
1-25 
8-25 
1-25 
8-25 
q- 1 


2-7 


2- 1° 
1-17 
1-15 
2-15 
1-30 
1-31 


1-15 
2-1 
2-1 
2-1 
1-15 
1-15 
1-15 


1-15 


3-18 


1-15 


12-31 
1- 4 
12-31 


1- 5 
1- 7 
12-31_ 
1-20 
1-10 
12-31 
2- 1 
5-1 
8- 1 
1-15 
1-15 
12- 2 
12-31 
1-15-. 


12-31 
2- 1 
1-17 
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Per When Holders Per When Holders Per When Holders 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

General Blectric Co 40c 1-25. 12-20 Lee Tire & Rubber Corp. (quar.)_...._-__--. 50c 2- 1 1-15* Northern Pacific Ry. (year-end) $1 2-1 1-4 
General Finance Corp. com, (quar.)-------- Sc 1-15 1- 2 Leece-Neville Co. 10c 1-22 Northern States Power (Del. )— 

5% preterred A (s-a) 25c 5-24 5-10 Letcourt Realty Corp., prior pfd: (quar.)_.. 37%ec 1-15 7% preferred (accum.)__.________-______ $1.75 1-20 12-31 
General Mills, Inc.__.__.- 37¥ec 2-1 1-10" Lerner Stores, Corp. (increased) 3T%ec 1-15 6% preferred (accum.)...______-_____--__ 1.50 1-20 12-31 
Generai Motors, $3.75 pid. “(initial quar.) —- 93%c 2-1 1- 6 Le Roi Company, common 7c 1-25 Northern States Power (Minn.)— 

$5 preferred (quar.) ___....----------~~- $1.25 2- 1 1- 6 Less (J.) & Sons, 3.85% pfd. (initial quar.)  96%c 2- 1 $3.60 preferred (quar.)___.__-__________ 90c 1-15 12-31 
Genera! Outdoor Advertising Co., common--_ 25c 3-12 2-18 Liberty Loan Corp, 50e pid. «quar.)_--._-__ 12%ec 2-1 Northwest Engineering _______ FST 50c 2-1 1-15 

6% preferred < quar.) $1.50 2-15 2-1 Linen Service Corp. of Texas, $5 pfd. (s-a)_ $2.50 4-1 Northwestern States Portland Cement— ° 
Generai rroducts Mfg, Corp., Ltd.— Link-Belt Oo. (quar.)........~.._....... 50c 3- 1 Quarterly 40c 4-1 3-21 


Clas A (initial) $50c 1-15 12-27 Extra 50c 3- 1 Norwalk Tire & Rubber Co. (year- 37 ¥2c 2-28 2-13 
Class B (initial) t50c 1-15 12-27 Lit Brothers, 6% preferred (accum.)_._ ~~ $6.50 1-15 Oklahoma Gas & Electric “% contd ae 20c 1-15 12-31 
5% preferred +$2.50 1-15 12-21 alittle Miami RK. Cu.— Oklahoma Natural Gas Co. new com. (initial) 50c 2-15 2-1 
Generai Public Service Co.— Original capital $1 3-10 4% % preferred. (quar.)___.-_--==.._____ 59¥%ec 2-15 2-1 
$4 convertible preferred (quar.)_..__~-~-~- $1 2-1 12-31 Special guaranteed (quar.)_..._.____.____ 50c 3-10 Okonite Company A SEpater users $1 2- 1 1-15 
S526: Seeteee - tenes:) => $1.37%2 12-31 Little Schuylkill Navigation RR. & Coal Co.— Oliver Corporation, 442% conv. pfd. (quar.) $1.12% 1-31 1-15 
$6. preferred (quar.) _....._.___.__._.._... $1.50 12-31 Semi-annually 75c 1-15 Ontario Beauty Supply Co., Ltd.— 
General Tire & Rubber Co. (extra) $1 - 1- 6 Loblaw Croceterias, Inc. (quar.)....-.--~-. 20c 3- 1 Participating convertible preferred (quar.) 125c 3-20 
Georgia RR. & Banking Co. (quar.) ~~~ $1.75 1-2 Locomotive Firebox Co. (year-end) 50c 1-15 Oppenheim Collins & Co. (quar.)__..-.___ 50c 12-30 
Gerity-Miehigan Die Casting (initial) 10c 12-31 Longhorn Portland Cement (year-end) 1-15 Otis Elevator Co. (irreg.)..........____-_ 25c 1- 3 
Gerrard (S. A.), preferred (s-a) 25c §-27 Longines-Wittnauer Watch, common (quar.) 1-21 Oxford Paper Co., $5 preferred (accum.)-_ —_ $1 1- 2 
Gibsen Refrigerator Co. (resumed) 15¢ - 1-16 Lord & Taylor, 8% 2nd pfd. (quar.)________ 2- 1 Pacific Fimance Corp., (Calif.)— 
Gillette Satety Razor Co., common (quar.)-_ 50c - 1-8 Los Angeles Investment (quar.)_......_--- 1-15 S% preferted (quar.) ............-...._. $1.25 1-15 
$5 preferred (quar.)__......_-_.._._______ $1.25 1- 2 Louisville Gas & Electric (Ky.), common _-__ 1-25 Pacific Coast. Aggregates, Inc.— 
442% convertible preferred (quar.)_..... $1.12% 1- 1 
Pacific Gas & Electric (quar.)__.-_________ 50c 12-30° 
Pacific Lighting, common (quar.) — Bas 75¢ 1-20 
ie SU fl ee A $1.25 12-31 
insdeotes Pacific Telephone & Telegraph— 
12-31 
1-10 
12-31 
1- 2 
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Gimbel Brothers Inc. new com. (initial quar.) 50c - 1-22 5% preferred ($100 par) (quar.)____--__ : 1-15 
5% preferred ($25 par) (quar.)---.-.-~-- 1-15 
Lowenstein (M.) & Son com. (quar.)____-- 2-15 
Lowney (Walter M.) Co. (quar.) ~~~... 1-15 
Luscombe Airplane Corp. (initial) — 
Luzerne County Gas & Electric— 
IE EE r 2-1 


Sieck dividend 33 ¥3 % - 1- 6 
4.50 preferred (quar.)—.....-...___~--_. $1.124% 1-10 
Gladding McBean & Co. (resumed) 25c - 1- 2 
Golden State Co., common (quar.)_._--.--- - 12-26 
qioruam Mug. vo. (year-end) - 1- 2 
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Higbee Ce., common (quar.) _——-~-- 

5% preferred SS ene ae 
Mines (Edward) Lumber (quar.)...----~--~ 

Extra 
Hoffman Radio Corp 
Hiolly Development Co. 

Holiy Sugar Corp. (quar.)___-~_----- 
Wousehold Finance Corp., common (quar. aa 

3%% preferred (quar.)_.-.--..--------- 
Houston signa. w Power, $4 preferred ane.) 

Hoving Corporation (initial) _...- ~~ aa 

Extra lbindicheanplbestie 
Humme!l-Ross Fibre Corp.— 

Se pease (euer.).....--. 

Hunts, Ltd., class A (interim) 

Class B (interim) $20c 
Hiutchins Investing, $7 pfd. (accum.)---_~~ $2.25 
Allinois Power Co., 5% preferred (quar.)--- 62%ec 

Dividend arrears certificates— 

Instalment of $1.50 for each $20 of un- 

paid arrears 

Zulinois Terminal RR. (initial) 18c 
¥ndianapolis Power & Light, com. (increased) 35c 

Extra. 10c 
Industrial Brownhoist Corp 15¢c 
Industrial Silica, 642% pfd. (accum.)-___-_ 164ec 
insurance Co. of North America (s-a) $1.25 
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$6 preferred (quer.)...............-.... $1.50 
Gotham Hosiery Co., Inc. (quar.)__..----__ 1-15 442% Penn Traffic Co 15¢ 
Grand Terminal Warehouse & Cold Storage - 1-15 MacAnidrews & Forbes Co., com. (year-end) Panama Coca-Cola Bottling (year-end)___-~ 75c 
Grand Trunk Warehouse & Cold Storage__-_ 1-15 6% preferred (quar.) _---.-.--------~~-. Paraffine Companies, 4% preferred (quar.)_ $1 
Grand Union Co. (year-end) _______- - ee - 2- 3 Macy (R. H.) & Co., 4% % pid. A (quar.)_- 2-1 Parke, Davis 40c 1-14 
Grandview Mines (s-a) - 12-14 Mading Drug Stores Co., common $1.37% 12-31 
Graton & Knight Co. com 1-15 Sc preferred ‘(quar.) --.----.-.-~.-s.-. . Peninsular Telephcene Co., com. (quar.)___- 50c 3-15 
7% preferred (quar.) - 2- 5 Madison Square Garden $1 preferred (quar.)__ 25¢ 2- 5 
Great American Insur. Co. (N. Y.) (quar.)_ - 12-20 Mahon (R. C.) Co, $2 Class A pfd. (quar.) Pennman’s Lid., common (quar.)_..-...__ t75¢ 1-15 
Griesedieck-Western Brewery— Manhattan Bond Fund, Ine.__---_----_-_--. < | I Be eae $1.50 1- 2 
$%% convertible preferred (quar.)—..~~- 2-14 Extra ; Pennsylvania Power Co. $4.25 pfd. (quar.)_ $1.06% 1-15 
Griess-P.leger sanning 5 1-15 Marchant Calculating Machine (quar.) _--_- Peoples Gas Light & Coke (auar.)_.....__. $1 12-20 
Guarantee Co. of North America (quar.)--_- ; - 12-31 Maritime Telephone & Telegraph, Ltd.— Pere Marquette Railway— 
Extra : - 12-31 Common (quar.) - 5% prior preference (accum.)___________ $1.25 1- 7* 
Guardian Realty Co. of Canada— 7% preferred (quar.) .-.-.---___-_--_---. Pep Boys (Manny, Moe & Jack) (initial) _-._ 25c 12-31 
7% preferred (accum.) - 12-31 Marshall Field & Co., common (quar.)_ ~~~ Philadelphia Company, common rregular)_ 17%ec 12-31 
Gulf Mobile & Ohio RR. $5 pfd. (year-end)_ * - 12-27 Masco Screw Products , . Philadelphia Electric 4.4% pfd. (quar.)_ $1.10 1-10 
Halle Brothers Co. $2.40 conv. pfd. (quar.) 60c - 1- 8 Massachusetts Power & Light Associates— 3.8‘ preferred (initial) 1-10 
Harrisburg Gas Co., 442% pfd. (quar.)____ ; 12-31 $2 preferred (accum.)—____-.-..-----~_- Philadelphia & Reading Coal & Iron 1- & 
Wart Battery Co., Ltd. (year-end) 12-10 Massachusetts Utility Associates— Philip-Jones new 5% pfd. (initial) é 1-20 
Hartford Electric Light Co L 1-15 5% partic. pfd. (quar.) Philip Morris & Co., Ltd., common (quar.)— - 1- 2 
Hat Corp. of America, 442% pfd. (quar.)—_ ‘ 1-16 Massawippi Valley RR. Co. 4% preferred (quer.)._........_........ 1-15 
Havana Lithographing Co., common 1- 6 McCall Corporation (quar,)-..--..--~~-__. $3.60 preferred (quar.)__.---.__-______- 1-15 
6% convertible preferred (euer.) —1.~.... Voc 12-31 McColl-Frontenac Oil, 4% pfd. (quar.)_---- Pick (Albert) Co., Inc., common - 12-31 
Maytian Corp. of America : 6-10 McKesson & Robbins, Inc.— 5% preferred (s-a) i - 12-31 
Hecht Company, common (quar.) —----- $4 preferred (quar.).......-......... = Piedmont & Northern Ry. : 1- 6 
Extra McLellan Stores -(quar.).....-.-.-------.. Pig’n Whistle Corp. com 1-16 
3%.% preferred (quar.).__---------~_--- Extra $2 conv. prior pfd. (quar.) 1-16 
Siercules Powder 5% pfd. (quar.) Mercantile Stores Co., 7% ptd. Special preferred (quar.) 1-16 
Hershey Chocolate Corp., common (quar.) — Merck & Company, common (extra) Pillsbury Mills, Inc., $4 preferred (quar.)_ - 1- 2 
$4 convertible preference (quar.)--_---_-- Mercury Mills, Ltd. (quar.) _-.-..------___ Piper Aircraft Corp., 4'2‘o preferred (quar.) - 12-31 
Extra Meyercord Company (irreg.) Plomb Tool Co. bile een edeibaowies L - 12-31 
Hibbard Spencer Bartlett Micricar Srmper Corp. (resumed) Plymouth Cordage Co. (quar.) hel bi diiindticel aibee . 12-31 
Extra Mid-Continent Petroleum com. (special) _. Employees stock - 12-31 - 
$1 prior preferred Portland Gas Light com. - ° 12-31 
Midwest Piping & Supply (year-end) $5 preferred (quar.) -_~ ‘ 12-31 
Miller Manufacturing, class A (quar.)_- ~~ Potomac Edison 3.60% pfd. (quar.) 1-11 
Milliron’s (D. J.), 5‘ preferred (s-a)___--- - Potomac Electric Power, 6‘> pfd. (quar.)—_— $1.50 2-15 
Mississippi Power & Light— 5%‘ preferred (quar.) $1.37% 2-15 
$6 1st preferred (quar.) .....--..---.--.. : Power Corp. of Canada— 
Mohawk Liqueur Corp. 6M ist: peeferred: (ouar.)..............-....- +$1.50 12-20 
Year-end 6% non-cum. partic. preferred (quar.) t7Ec 12-20 
Moir’s Ltd., 6% ist pfd. (accum.)___------ Preston East Dome Mines, Ltd tl%ec 12-14 
Monongahela Valley Water Co.— Pubiic Service Co. of Colorado, com. (quar. ® 41 %c 1-15 
% preferred (quar.)__~ palin tients ’ - 7% preferred (monthly )_..-----.-------_ 5843¢ 2 1-15 
Montana Power Co., $6 preferred (quar.)_ ; : 6% preierred (monthly) .......-.---.---- 50c 1-15 
Monroe Loan Society, class A (quar.) _.___-~ 5% preferred (monthly) _._.....-__..--- 4145c 1-15 
Monsanto Chemical, $3.25 pfd. A (s-a) Public Service Co. of New Jersey— 
Montgomery Ward & Co., com. (quar.) -_--- - 6% preferred (monthly) 50c 12-14 
Extra - 6% preferred (monthly) 50c 1-15 
Montreal Telegraph Co. (quar.)__- Puget Sound Power & Light— 
Morrell (John) & Co. (increased quar.)__--_ 62%ec $5 prior preferred (quar.)_..--...----~ $1.25 12-30 
Morris Plan Corp. of America— es 3 Be ee ear gteeneets Cpsecaionts 15c 12-30 
$2.25 preferred series A -(quar.)___._-_-_ 56 ac Purity Flour Mills, Ltd. com. (initial S-a)__ t25c 2-7 
Mount Diablo Oil Mining & Development— Cum. redeemable preferred (quar.)._.._._..  162%2c 1-3 
Quarterly le Quaker Oats Co., 6% preferred (quar.)____ $1.50 2- 1 
Mountain States Power Co., com. (increased) 45c Quebec Power Co. (quar.)__.---.---_.-. 1-16 
% preferred (quar.) 62%ec Radio Corp of America, com. (year-end) _~ 12-20 
Mountain States Telephone & Telegraph— Railroad Employees Corp. com. (irreg.)_.~- 12-31 
Quarterly Class A (irreg.) ~-+—~- mente neeeesneraree 12-31 
Mullins Manufacturing Cerp.— 80c preferred (quar.) ~~ _~- sinaantnaid 12-31’ 
Extra 50c $7 preferred (quar.)....------..--~--~ Railway Bquipment & Realty, com. (quar.) 12-31 
Intercontinental Rubber Co. (year-end) --- 25c oT ‘geetesrea (Geer.)...-... 5... : - 6% ist. preferred {quar.).--....---.-._- 12-31 
International Bronze Powders, Ltd., com. t20c $7 preferred (quar.) Reed (C. A.) Co. $2 Class A (quar.)-..---. 1-20 
6% participating preferred (quar.)— ---- t37%ec Munising Paper Co., lst pfd. (quar.)__- (SN ESP Re 2 ee ee ee 1-26 
Snternational Harvester Co., common f(quar.) 65c Mutual Investment Pund (quar.)__..--.-_-— Reading Company, common (quar.)____ 
Enternationai Milling Co., 4% pfd. (quar.) —_~ $1 Mutual System, Inc., common. (resumed) __ Red Top Brewing Co. Class A 
Anternational Nickel Co. of Canada, Ltd.— 6% preferred (quar.) Class B 
ve ene comer.) -......- $1.75 Narragansett Electric, 442% pfd. (quar.)_— Reliance Electric & Engineering— 
7% preferred ($5 par) (quar.)____._.-___ T8%4c Nathan Straus-Duparquet © (quar.)_....- ~~ $2.10 convertible preferred (quar.)_.--~~- 
fnternational -Paints, 5% pfd. (accum.)-__-~ $2.50 Extra yi Reo Motors, Inc. 
International Railways of Central America— National Alfalfa Dehydrating & Milling Co.— Reporter Publications (initial) 
5% preferred (accum.)____..__..--_____ $1.25 Common (initial) Republic Petroleum Co, com 
Enterstate- Department Stores 50c National Battery Co. P 5%2% preferred A (quar.)____- 
Envestment Foundation, common (interim) — t35c National Biscuit Co., Revere Copper & Brass 514% pfd. (quar. * 
6%_ convertible preferred (qnar.) 2... +75c National Bond & Share Corp. (quar.)—_-._ Rhode Island Publie Service class A-(quar.) 
Investors Mutual, Inc. (year-end) 12c National Chemical & Mfg. Co. (quar.)—_._ $2 preferred (quar.) 
Jacobs (F. L.) Co., 5% preferred (quar.)_ 62%ec National City Bank (N. Y.) ------~-------- Richmond Insurance Co. (N. Y.) (quar.)__- 
Jantzen Knitting ‘Mills, 6om. (quar.)_..... 15c National Company (year-end) Rstra .-.....- 
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$% preferred A (quar.)_-_--._...-.-____ $1.25 National Container Corp. (Del.)— 


Jersey Central Power & Light— 

4% preferred (quar.)_-.___-_-_- ale 4 
Jewel Tea Co., 4% % eg (quar. lw 
Johns-Manville Corp., 342% pid. (quar.)-~- 
Johnson & Johnson, 8% preferred (S-a) --__ 

4% 2nd preferred A(quar.)_...-_--__---_ 
Joplin Water Works, 6% pfd. (quar.)______ 
Journal Publ. Co. of Ottawa, Ltd. (quar.)_- 
_ ww. Becery (quar.)...-........__..___. 
Kansas City Power & Light— 

$6. preferred B a 
Kansas City Southern Ry., 4% non- -cum, ‘pfd. 
Kayser (Julius) & Co. (extra) 

Keliogg Switchboard & Supply Co., “com. SRS 

5 paeeene -(@ear.) 2 
Kennedy’s, Inc., common (quar.)_-____- 

Extra  _. , 

$1.25 convertible preferred (quar.)-.._-__ 
Kentucky Utilities, 6% pfd. (quar. 
Keystone Custodian Funds, series B-3 

SO, OR : 
Kingan & Company, 4% preferred (quar. re 
Knudsen Creamery, 60c pfd. (quar.)_ 

Common (special) 

Kroger Company— 

7% 2nd preferred (quar.)...__._-______ 
Krueger Brewing Co. (year-end) 

Labatt (John), Ltd. (quar.)_._._________-_ 

Lake St. John Power & Paper Co., Ltd.— 
Quarterly 

Extra 

Lamaque Gold Mines (interim) 

Lane Bryant 4%2% preferred (quar.)__--~- 

Langendorf United Bakeries, Inc.— 
gO Ee ee ee 

Class B (increased) 

Lanston Monotype Machine (quar.)_______ 

Latrobe Electric Steel (quar.)_.._._________ 

ieath & Co., common. (quar.)___.__-._____ 
.. Special 

Lebanon Valley Gas, 6% 





preferred (quar.)-— 


$1 


$1.06 % 


87 ec 
$4 
$1 

$1.50 

$17c 
5c 


75¢ 
$1 
35c 
15c 
$1.25 
30c 
90c 
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4%,% preferred (quar.)......._.-.__~_-- 
National Distillers Products (quar. )_ 

Extra ‘ 

National Iron Works 

Extra 
National Lead Co., 6% preferred B (quar.)_ 
National Linen Service Corp., com. (quar.)_~- 

442% preferred (quar.) __.~.__--------_ 
National Manufacturers & Stores Corp.— 

Year-end 
National Pumps Corp.— 

6% prior preferred (quar.)_-_._-_..-_ sii 
National Securities & Research Corp.— 

Bond series 

Low priced bond series____.--._--__.---- 

Speculative series 

Low priced common stock series___..---- 
National Steel Car Corp., Ltd. (quar.)_-_-_ 
National Tea Co., 44% pfd. (quar.)_.____-- 
Neon Products of Western Canada, Ltd.— 

Ordinary 
Newberry (J. J.) 3% % preferred (quar.)—~- 
New Brunswick Telephone (quar.) _....---- 
New York Merchandise 
New York Power & Light Corp.— 

3.90% preferred (guar.) .........._.._-~.. 
Niagara Hudson Power, $5 pfd. (accum.)-—_ 
Noma Electric Corp. (stock dividend) 

Cash dividend 
Norfolk & Western Railway— 

Adjustment preferred (quar.)..---.-- . 
North American Acceptance. Corp. (Pa. )— 

SEs TR eS aCe ae 
North Boston Lighting Properties— 

common (irrég.) 

$3 preferred (quar.) 


North Penn Gas, 7% prior pid. (quar.)____~ 


Northern Central Railway Co. (s-a) 
Northern. Liberties Gas_ 


Northern -Indiana Public Service— 


$% preferred (quar, Ua ~~ .2-6i25..5cseL 


bo & DO Dt 
‘ 


' 


s 
— 
eRe CW Pe 


Rio Grande Valley Gas Co 
Riverside Cement Co., $5 pfd. (quar.)__-~ 
Roberts & Mander (initial) Era stein 
Robinson Cotton Mills, Ltd. (interim) - 
Rochester Button Co. (quar.)_.-----~.----- 
Rolland Paper Co., Ltd. com. (quar.)__---- 
4% preferred (quar.) 
Royal Tynewriter Co. com. 
7% preferred (quar.) 
Russeks Fifth Ave., Inc. 
St. Croix Paper Co. rd Be ae 
St. Joseph’ Lt. & Pow. 5% pid. A (quar. +. 
St. Lawrence Corp., Ltd.— 
4% class A preferred (RCCUM.) .ncnencce 
St. Lawrence Flour Mills, Ltd. com. (quar.) 
% preferred (quar.) 
St. Lawrence Paper Mills, Ltd.— 
6% preferred (accum.) 





St. Regis rl 5% Ast preferred 
Samson United Corp 
55c convertible Spetirred Lk paket ag eee 
San Diego Gas & Electric, com. (quar.) —--. 
5% preferred (quar,) --.-------------~--- 
Schenley Distillers Corp. 
Schulte (D. A.), Inc. (initial). 
Schuster (Ed.) & Co., Inc 
Extra 
Schwitzer-Cummins Co. (year-end) 
Scott Paper Co.. $3.40 preferred (quar.)_~- 
Scovill Manufacturing Co.— 
$3.65 preferred (quar.)_.----------~-~---- 
Scranton Electric Co. (quar.)_.-------~---- 
Segal Lock & Hardware, $2.50 pfd. (quar.) -- 
@®even-Up Bottling Corp. (Texas) 
Shawinigan -Water' & Power Co. (increased) 
Szeraton Corp. of America, com. (quar,)-—~ 
Sherwin-Williams Co., of Canada, Ltd. 
Common (increased quar.)----.-----~---- 
Extra 
Siema Mines, Ltd. (year-end) -__-~--»~--- 
Silverwood Dairies, Ltd., 40c partic. pid... 
Simplicity Pattern 542 % conv. pfd. (quar.) 


25c 
$1.75 
25c 
$1.50 
$1.25 


+25c¢ 
t40c 


$$1.75 


$$1.50 
111/10c 


13%c 
20c 


13340 





aA Az 


7 


Bad AB#AAA 





Bee Ag r®PsH Ke pogo re 


' 
i 


-15 
-31 
-31 
-20 
- 6 
-2 
- 2 
- 6 
-17* 


1-14 
-10 
2-31 
i- 5 
L-16 
l- 2 


1-10 
1-10 
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Name of Company 


Sinclair Oil Corp. (quar.)...--.----_--__.- 
Slater (N.) & Co., Ltd. (quar.)_.-.__-_----_ 
Smith (Howard) Paper Mills, Ltd.— 

NS pe es 

4% preferred (quar.)......._.____-.._._. 
Solar Manufacturing Corp.— 

SSc  comv: pret. A (qatar. )..... 2... 
South Coast Corp. (resumed)___________-__ 
South Pittsburgh Water Co.— 

44%a% preferred quar.) __...-..._.._ .- 
South Porto Rico Sugar (special) 
Southern California Edison Co., Ltd.— 

oo Re ee a. 

5% original prefetred (quar.)_....__... 

5%% preferred C (quar.)_...._.______ 
Southern California. Gas Co. 6% gid. (quar.) 

ee eae ee 
Southern Canada Power— 

6% participating preferred (quar.)_...... 

Common 


Southern Indiana Gas & Electric— 

4.8% preferred (quar.) .._..{---.~-._--.- 
Southern New England Telephone (quar.) _-- 
Southwestern Life Insurance (Dallas)— 

Quarterly 
Geren NS oN hi cc aecancneedonn 
Squibb (E. R.) & Sons, $4 preferred (quar.) 
Standard Chemical, Ltd.— 

el eS ee eo 
Standard Dredging Corp.— 

$1.60. convertible preferred (quar.)_-__--_- 
Standard Fuel, Lid., 442% preferred (quar.) 
Standard Oil Co. (Ohio) — 

3% % preferred A (quar.) 
Standard Steel Spring, 42 conv. pfd. (quar.) 
Standard Wholesale Phosphate & Acid 

ee ef el ee ee eee 
Stanley Brock, Lid., class A (quar.)-.-.. 

Class B (quar.) aap 
Steel Co. of Canada, Ltd., com. (quar.)___ 

7 preferred (euer.) .........:-.-.. 
Stetson (John B.) Co., common (year-end) 

BS. poeatesred (e-@) .45..2...~.2....--.. 
Stevens (J. P.) & Company— 

Common (initial quar.) -— 
Stix Baer & Fuller (extra) 
Stokely-Van Camp, common ________--_-_---_ 

5% prior preferred (quar.)__....._.____ 
Struthers Wells Corporation— 

$1.25 preferred (quar.) 
Sun-Kraft, Inc., 30c pfd. ‘quar.)_....__--_ 
Sun Oj] Company 442% Class A pfd. (quar.) 
EN SE ee ee 
Super Mold Corp. of California (quar.)_--- 


Tacony-Palmyra Bridge Co.— 

5%% preferred (quar.) wl 
Taggart Corp., $2.50 preferred________-__-_ 
Teck Hughes Gold Mines (interim) ----_--~ 
Texas Power & Light, 7% preferred (quar.) 

ge ol |S eee 
Thatcher Glass Mfg. Co., new com, (initial) 

Sa.40 pensecsee “(ecer.) ................ 
Thermoid Co., $2.50 conv. pfd. (quar.)___- 
_ i RS 5 ee eae 
Traders Building Assn. Ltd. (quar.)....-~ 
Tuckett Tobacco Co., Ltd.— 

op- -Deeeenee ~ 4) oe ee 
208 South La Salle Street Corp. (quar.)__-- 
Wayuee: Conpecation ©... ....._...... 
Union Oil Co. of California (quar.)_..____~- 
United Bond & Share (s-a) 

Extra 




















$3.50 convertible preferred (quar.)__.-_-- 
Gaited Pruit Co. (Guar.) .....--............ 


United Light & Railways Co.— 
7% prior preferred (monthly) 
7% prior preferred (monthly)__._-.____ 
6.36% prior preferred (monthly) 
6.36% prior preferred (monthly) 
6% prior preferred (monthly) 
6% prior preferred (monthly)... -----_-~- 

United Merehants & Menufacturers— 

‘S% preferred (quar.)..._..--2-----... 
co -pregeesen (Guar. )........_........... 

United Profit-Sharing Corp.— 

10% prefetred (accum;) _....2---~..-.--. 

@Wnited Shee Corp. (s-a) ~-..-..-......_... 
MEtED.. dccmmntince EEL LE SE IESE, OO 

U. 8. Air Conditioning Corp.— 

7% . preferred A 4quear:)...—........... 

U. 8S. Fidelity & Guaranty (Balt.) (quar.)__ 


RE TR FSR, Ea A a eae a 
U. 8. Lines Co., common (stock dividend) — 
Wnited States Plywood— 

New common (initial quar.) _......-----_ 


©. S. Rubber Reclaiming— 

8% prior preferred (accum.)___._.-----_- 
U. S. Smelting Refining & Mining— 

Common (resumed) —_......_.--_.---_-- 

PSOE ED occa wa teehee ee 
United Stockyards, 70c conv. pfd. (quar.)-_- 
United Transit Co., 5% preferred (quar.)__- 
United Utilities & Specialty Corp. ~.----~~ 
Wnited Wallpaber, Inc. 4% pfd. (quar.)__-- 
Universal Leaf Tobacco, common (quar.)--- 
Wniversal Pictures Co. (quar.)._.._.--~_-- 


‘Valspar Corp., $4 convertible preferred (s-a) 
Velvet Freese, Inc., (quar.)....---._--..-- 
aR it GR eR 
Vertientes-Camaguey Sugar Co. of Cuba— 
RIE nites Matt acai enn nanne 
Venezuela Syndicate, Inc. _____.___.______ 
Viceroy Mfg. Co., Ltd. (irreg.) _-.._..----- 


a ee a a ee 


Virginian Railway, 6% preferred (quar.)__-- 
G®% preferred (quar.)..................- 
» 6% preferred (quar.)................... 


Visking Corporation, class A (monthly) —-~-- 
Monthly 
Monthly 

Class B 
SE Tt i eihrised dak teams sn niet tiven thidiinliaddesbinnitolinne 
CRE Rec ee a inscn ai 

Vulcan Corp., $4.50 pfd. (accum.)__-----~- 

Vulcan Detinning Co., 7% preferred (quar.) 

Warner Company (year-end) 

Warren Brothers Co.— 

Se: CR UNG) cn edleieacnenne 
nb a  erctines 

Washington Gas Light___....___---_-----_- 


Washington Railway & Electric— 

i en (EPR oo on i eee eee 

Te ee nimesoumipimies 

6% preferred (quar.)_..__..___.________ 
Weatherhead Co. $5 pfd. (quar.) ~________ 
Webster Tobacco Co. (stock dividénd) 
Wellman Engineering Co. (year-end) ______ 
‘West Penn Electric, 7% pfd. (quar.)...____ 
' 6% preferred (quar.) 
West Penn Power Co. 412% pfd. (quar.j__ 
Western Breweries, Ltd. (quar.)_._...___-_ 





Per 
Share 
25c 
~30c 
25¢c 


t25c 
t50c 


13%ec 
10¢ 


$1.12% 
35c 


37%¥ec 
37%ec 
34%e¢ 
37 Y2c 
37%¥ec 


7$1.50 
t25c 
124ec 


$1.20 
$1.50 


35¢ 
40c 
$1 


$1.25 


40c 
t56%c 


93%c 
50c 


60c 
t15¢ 
+10c 
t75c 
t75¢c 
50c 
$1 


3742c 
50c 
25c 
25¢ 


31%c 
T¥ec 
$1.12% 
25c 

50c¢ 


$1.75 
$1.50 
15¢ 
60c 
624ec 
$1.50 
$$1 


$1.75 
62%ec 
25¢ 
25¢ 
25c 
10c 


87'%ec 
50c 


584¥sc 


5844c 
53¢ 


10% 
20c 


2-15 
2- 1 
2- 3 


1-20 
1-20 


2-15 
1-31 


1-15 
2-17 


2-15 
1-15 
1-15 
1-15 
1-15 


1-15 
2-15 
1-15 


2- 1 
1-15 


1-15 
1-14 
2- 1 


3- 1 


3- 1 
2-1 


1-15 
2-1 


3-10 
2-1 
2-1 
2- 1 
2-1 
1-15 
1-15 


1-31 
1-25 
4-1 
4-1 


2-15 
1-15 
2-1 
1-15 
1-20 


2- 1 
1-17 
2-1 
2-1 
2- 1 
2-15 
2-15 
2-1 
1-15 
1-30 


1-15 
4- 1 
1-15 
2- 8 
1-15 
1-15 


2-1 


ee 
' 

~ 
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Ww WwW 
éer af. 
Sb eee eee 
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2. oe os 
bo) 
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ee Sk Bl ~) 
tas ae 
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1-15 


1-15 
1-15 
1-15 
2-1 
1-25 
1-15 
2- 1 
1-31 
2- 1 


7-1 


2- 1 
1-21 
3-15 
1-15 
1-15 
2-1 
5- 1 
8- 1 
1-15 
2-15 
3-15 
1-15 
2-15 
3-15 
1-15 
1-20 
1-15 


bo 
' 
ee 


When Holders 
Payable of Rec. 


1-15 
1-10 
1- 6 


12-31 
12-31 


2-1 
1+15 


1- 2 
12-16 


1-20 
12-20 
12-20 
12-31 
12-31 


12-20 
1-20 
12-31 


1-15 
12-31 


1-13 
1-14 
1-15 


1-31 


2-17 
1-15 


12-31 
1-15 


3- 1 
1-10 
1-10 
1-7 
1- 7 
1-2 
1- 2 


1-15 
1-10 
3-20 
3-20 


2- 5 
1- 4 
1-10 
1- 4 
1- 7 


12-18 
12-20 
1-10 
1-10 
1-31 
1-31 
1-25 
12-28 
11-15 


12-31 
3-20 
1- 2 
1-10 

12-31 

12-31 


1-15 
12-19 


1-15 
2-15 
1-15 
2-15 
1-15 
2-15 


3-17 
6-16 


1-15 
1- 2 
1- 2 


1-15 
12-27 
12-27 

1-15* 

1-15* 
12-20 


1-10 
12-28 


12-27 
12-27 
12-20 
1-15 
1-10* 
1- 2 
1-16 
1-15 
1-17 
3-20 
6-20 


1-15 
1-10 
3- 1 
1-10 
1-10 
1-15 
4-15 


i nase 
eR 
PON ooo 


a 
ee 
a+] 


Per When Holders 


Name of Company Share Payable of Rec. 


Western Grocers, Ltd., class A (quar.)_.- - +37 %ec 1-15 12-13 
$1.40 preference (quar.) ................ t35c 1-15 12-13 
TPE EE 8 th caceerthunh them netenewe-ceuplsichernarivetncogn ante +$1.75 1-15 12-13 

Western Light & Telephone Co., Inc.— 

5% preferred (quar.)....--..--.-.._._ dots 31%ec 2-1 1-15 

Western Pacific RR. Co., common (quar.) 15¢ 2-15 2-1 
SS wpreterra .&. tegen. ..32s....- ta $1.25 2-15 2-1 

Westvaco Chlorine Products— 
$3.75 preferred (quar.) ................. 93%c 2-1 1-10 

ot A Ree ae ee 5c 1-15 1- 2 

Wilbur-Suchard Chocolate, $5 pfd. (quar.)-_- $1.25 2- 1 1-21 

Wichita River Oil Corp._..-«.---_----.--~-. 25¢ 1-15 12-31 
6% sryvatetes. 166) 3.126. $2 1-15 1-10 


Wichita Water, 7% preferred (quar.) ~~ 
Wisconsin Electric Power Co.— 

6% preferred (1897) (quar.)....._.--.. 
Wisconsin Gas & Electric Co.— 


$1.75 1-15 1- 2 
$1.50 1-31 1-15 


4%% preferred (quar.)__..------------- $1.12%2 1-15 19-31 
Wrigley (Wm.), Jr., common (monthly)---- 25c 2-1 1-20 
Yellow Cab Company— 

6% convertible preferred (quar.)-..-.. — 3T%ec 1-31 1-21 

6% convertible preferred (quar.)___..---- 374ec 4-30 4-19 

6% convertible preferred (quar.)_..---~-. 374ec 7-31 7-21 
York Corporation 15c 1-15 12-3 








x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

+Payable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible’ at the source. Non- 
resident tax 15%; resident tax 7%. a Less British income tax. 


General Corporation and 
Investment News 


(Continued from page 216) 


Public Industries, Inc., New York—Files with SEC— 


The company on Jan. 7 filed a letter of notification with the SEC 
for 24,700 shares common stock (par $1) and 10,000 shares preferred 
(par $10). The common will be offered at $1 per share and the pre- 
ferred at $10 per share without underwriting. Proceeds will be used 
for working capital. 





Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corporation 
for the week ended Jan. 4, 1947, totaled 217,967,000 kwh., as compared 
with 180,912,000 kwh. for the corresponding week last year, an increase 
of 20.5% .—V. 165, p. 112. 


Publicker Industries, Inc. (& Subs.)—Earnings— 
(Including Paco Tankers Inc.) 


CONSOLIDATED RESULTS FOR NINE MOS. ENDED SEPT. 30, 1946 
Ee ia sn cies ald creer ivntnstinten email $31,510,537 


OU I IE censinsetahcainnbierLcth in dtasindnasteishintebietis to anbteinnchdpetinidait 13,159,000 
WONG Spee a i a ee 
Earnings per share on 2,000,804 common shares outstand. $8.99 


The company showed a net profit of $11,989,662 or $6.02 each on 
1,952,004 common shares outstanding for the six months ended on 
June 30, 1946, when taxes totaled $8,572,000. For all of 1945, it re- 
ported a net income of $3,558,336 or $1.76 a share.—V. 164, p. 3296. 


Railway Equipment & Realty Go., Ltd.—Earnings— 
9 Months Ended Sept. 30— 1946 1945 


pS OO Re BE RE Sac SEE Pe rey "PE ee $130,772 *$545,360 
Earns. per sh. 9n 137,500 common shs. outstdg. $$ ------ $2.66 


*Net income.—V. 169, p. 2188. 


Railway Express Agency, Inc; (Incl. Subs.)—Earnings 
Perioa End. Oct. 31— 1946—Month—1945 1946—10 Mos.—1945 
$ 








$ $ $ 

Chgs. for transportation 38,825,963 36,524,247 348,249,771 364,104,254 
Other revs. and income 568,673 469,351 5,108,834 4,052,048 

Total revs. and. inc... 39,394,636 36,993,598 353,358,605 368,156,302 
Operating expenses ___ 26,353,879 22,142,313 250,076,880 216,692,758 
Express taxes ~~ 1,702,086 1,373,072 16,246,537 13,636,531 
Int. and disc. on funded 

ee ee Se 111,193 107,688 1,103,184 1,067,729 
Other deductions __--- 4,667 5,802 128,984 83,634 

*Rail transport rev.. 11,222,811 13,364,723 85,803,020 136,675,650 


*Payments to rail and other carriers—express privileges.—V. 164, 
p. 3296. 


Railway & Light Securities Co— Annual Report— 


The company, in its report for the fiscal year ended Oct. 31, 1946, 
shows net assets as cf Oct. 31, last, of $10,210,593, equal to $2,552.65 
per collateral trust 3%4% bond, $152.28 per 4% cumulative convertible 
preferred shares, par $50, and $25.57 per common share. The above 
net.assets are based on market quotations and are before any allowance 
for Federal income taxes on unrealized appreciation. While the net 
assets showed a decrease during the year to $10,210,593 from $11,586,- 
433, the company points out that approximately $581,283 of the 
decrease resulted from the premium and expenses incident to the 
retirement of the 6°2 preferred stock and the issue of the 4% preferred 
stock. Also a distribution of $244,710 was made to common stock- 
holders on Oct. 28, 1946, from capital gains realized on sales of 
securities. Capitalization as at Oct. 31, 1946, in the hands of the 
public consisted of $4,000.000 of the 344°. bonds, 40,785 shares of 4% 
preferred stock and 163,140 common shares.—V. 164, p. 3149. 


Red Bank Oil Co.—Suspension Terminated— 


The New York Curb Exchange announced on Jan. 3 that the sus- 
pension of dealings in the $1 par common stock of this company which 
has been in effect since Oct. 16, 1945, by order of the SEC, and which 
the Commission has terminated effective at the close of business Jan. 
3, 1947, is being continued by the Committee on Listings of the 
Exchange. 

The company has informed the Exchange that it intends to file ap- 
plication for an additional listing of its shares in the latter part 
of January, at which time the question of reinstatement of the issue 
to dealings will be considered, according to the announcement.—V. 163, 
p. 659. 


Red Owl Stores, Inc., Minneapolis, Minn.—Stocks Of- 
fered—As mentioned in our issue of Jan. 6 a syndicate 
headed by Piper, Jaffray & Hopwood and J. M. Dain & 
Co., on Dec. 27 offered to the public 15,000 shares of 
434% cumulative preferred stock, series A (par $100) at 
$104 per share and div. and 50,000 shares of common 
stock (par $3) at $10.50 per share. Further details follow: 


PURPOSE—The net proceeds to be received by the company will 
be $1,982,000. Of .such net proceeds the company expects to use 
approximately $800,000 in reduction of its bank loans, and expects to 
expend approximately $500,000 for equipment of its general office 
and warehouse building being constructed at Hopkins, Minn.; $300,000 
for equipment of the warehouses at Green Bay, Wis., and Fargo, 
N. D., which it expects to construct in the future; and the balance 
of the proceeds will be used in the modernization and expansion 
of its stores and for additional working capital. 





. 
- 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding- 

3% notes, due’ $100,000 annually Nov. 1 $300,000 : 
4% notes, due Nov. 1, 1959.._--___--- $1,000,000 1,000,000 

Pid. stock ($100 par) issuable in series 25,000 shs. : 

434‘ cumul. pfd. stock series A____-_ 15,000 ‘ 

Common stock (par $3)___._-____.__--- *750,000 shs. 390,620 shs. 


*Of which 120,000 shares reserved for issuance upon conversion of 
the 15,000 shares of 434% cumulative preferred stock, series A. 


HISTORY AND BUSINESS—Company incorporated in Delaware, May 

17, 1928, is engaged in the sale of groceries, fruits, vegetables, meats 
and similar food products at retail and wholesale in the States of 
Iowa, Michigan, Minnesota, Montana, Nebraska, North Dakota, South 
Dakota, Wisconsin and Wyoming. 
_ The company is an cutgrowth of a single reta‘l store established 
in Rochester, Minn., in 1922, by the company’s predecessor under 
a similar name, organized as a Minnesota corporation. Additional 
stores were, opened thereafter and, in 1928, 141 stores were being’ 
operated. In that year the assets and business of the Minnesota corpo- 
vation were sold to the company. As of Nov. 18, 1946, the company 
was operating 218 retail food stores in various communities in nine 
we 8 all of which operate almost entirely on a cash and carry 
asis. 

In 1937, the company commenced overation of 2. merchandising 
plan whereby independent grocers are licensed to operate retail grocery 
stores under the name of ‘‘Red Owl Agncy.’’ To tuese stores the com- 
pany furnishes sales information, advice with respect to store layouts 
and bookeeping methods, advertising material and ot>er necessary 
assistance under a contract arrangement whereby the agency operator 
agrees to purchase a specified part of his food product requirements 
from the company and its subsidiaries. Agency stores totaled 371 on 
Nov. 18, 1946. ~ 

UNDERWRITERS—tThe names of the underwriters and the number. 
of shares to be purchased are as follows: 

















Preferred Common 
Piper, Jaffray & Hopwood_____- 3,750 12.500 
J. M. Dain & Company.__-.__-_ 3,750 12.500 
The Milwaukee Company_____- 3,000 10,000 
Kebbon, McCormick & Co.____ 1,800 6,000 
Kalman & Company, Inc.____-- 1,500 5,000 
Woodard-Elwood & Co.____-__-_- 1,200 4,000 
CONSOLIDATED INCOME STATEMENT 
26 Wks. End. —-————-Fiscal Years Ended—-——— 
Sept. 2,’46 Mar. 4,’°46 Feb. 26, "45 Feb. 28,’ 
Net retail sales_..____- $16,456,972 $27,247,352 $23,268,494 $17,416,29) 
Net wholesales sales__— 6,042,780 9,240,313 7,865.176 6,213, 
Net sales ...__-...-- $22,499,752 $36,487,666 $31,133,671 $23,630,137 
Cost of goods sold, incl. " 
warehousing exps. __ 18,593,935 30,345,429 26,062,514 19,663,492 
Oper. exps., incl. selling, « 
general and admin.__ 3,119,361 5,280,244 4,546,984 3,355,285 
Net operating profit__ $786,455 $861,992 $524,171 $611,359 
Other income ___-~---~- 12,214 32,152 46,341 26,659 
Gross earnings __- ~~ $798,670 $894,145 $570,513 $638,009 
Other charges ~-.-_--- 28,414 61,712 27,208 6,270 
Net inc. before taxes 
on income ........ $770,255 $832,433 $543 304 $631,738 
Prov. for taxes on inc. 328,976 613,691 348,000 413,350 
Net ‘income __--_---- $441,279 $218,742 $195,304 $218,388 
—V. 165, p. 112. 4 
Reed Roller Bit Co.—Earnings— ; 
Quarter End. Sept. 30— 1946 1945 1944 1943 
*Net profit... _... $630,219 $694,691 $469,992 $84,506 


*After charges, but before Federa! income taxes.—-V. 162, p. 3080. 


Reeves Brothers, Inc. (& Subs.)—Earnings— 
RESULTS FOR THREE MONTHS ENDED SEPT. 30, 1946 
Sat Deis nditiensncnanmbitine avy nates a ing Mam $13,027,736 


Net. tioeine -beleie PhmtS iss os. |. i cies cet et 1,634,788 
Proviaseh for incense: WIR... 6..<scniiscecasdeibienes conned 655,606 

NOS © POOC ise Sik en ene okiiaeinkaantn *$979,182 
Earnings per share on 1,137,149 shares of common sto*k___ $0.86 


*After provision of $1,000,000 for replacement of “tast \n-first out*’ 
inventory of the company and three subsidiaries at estimated Sept. 30, 
1946, replacement costs. Also, net profit includes $103,205. special 
he Ag) refund of State franchise taxes cf prior -yéats——V. 164, 
p. > 


Reliance Mfg. Co. of Illinois—Earnings— 





9 Mos. Ended Sept. 30— 1946 1945 1944 
Profit after charges.._........... $1,960,027 $3.055.999 $4.181,61 
Federal tax provision_...._________ 745,000 2,200,000 3,300, 

BR a Se $1,215,027 $855,999 $881,616 
Number of common shares_______~_ 483,310 222.855 222,855 
Earned per common share___-_____~ $2.41 $3.66 


$3.78 
—V. 163, p. 2013. ‘ 


Reo Motors, Inc.—Earnings— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Wet: wrete® «in ck oe $1,160,492 $1,651,082 $1,695.1F8 $1,369.230 
Farns per com. share_ $2.41 $3.40 $3.64 $2.94 
—V. 163, p. 2013. 

Republic Aviation Corp.—Earnings— 

9 Months Ended Sept. 30— 1946 1945 1944 

$ < $ 

EEO oe ea eee 24,414,650 17£ ©°39 ©73 210.671,841 
"*Profit after charges...._......... 1,450,257 *6,565,288 *14,943,944 
Moo, RAR Re ee eee $1,479,716 +1,313.288 12,506,721 
No. of capital shares___..._______ 982,406 982 495 982.406 
BOEUOG. PET SHR nconnscince $0.49 $1.33 $2.55 


*Before reserve for renegotiation and prior to provis‘on for Federal] 
income and excess profits taxes. ‘After reserve for renecotist'on and 
Federal taxes on income. {After charges to reserve of $1,454,973 for 
post-war readjustments which represent abnormal costs incurred for 
plant conversion to peacetime production and resulting from delays 
in receipt of machine tols, equipment and raw materials; also after 
tax credits of $475,000. 


As of Sept. 30, 1946, the corporation had a back'og of $77,608,000, 
of which $29,810,000 was in firm orders for Revublic Re-*~how transport 
planes and $47,798,000 was in government orders for J-84 jet fighters, 
XF-12 reconnaissance planes and other military proiects. In addition, 
the Aircooled Motors Corp., a subsidiary, had a ba-kloe of $7,715.000, 
of which $3,810,000 was for business other than with the parent com- 
pany.- 


Registration Statement Withdrawn— 


The registration statement (No. 6778) filed with the SEC Oct. $9 
covering 100,000 shares (par $50) convertible preferred stock was 
withdrawn Jan. 3.—V. 164, p. 3296. 


Republic Investors Fund, Inc.—Net Assets— 


Net assets as of Sept. 30, 1946 were equivalent to %3.64 a share on 
the common stock, against $5.59 a share on Sept. 30,, 1945--V. 164, 
p. 2449. 


Reynolds Metals Co.—25-Cent Distribution— 


The directors have declared a dividend of 25 rents per share on 
the common stock, payable Jan. 20 to holders of record Jan. 15. Like 
amounts were disbursed on Jan. 2, April 1 and et. 1, Yast year, or 
a ‘total of 75 cents per share in 1946, as against $1 in 1945-—V. 164, 
p. 3149 . 
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Revere Copper & Brass, Inc.—Earnings— 
9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Profit after expenses__ $6,274,983 $7,648,128 $14,244,030 $15,195,666 


Total income 6,565,078 8,433,400 15,161,294 17,230,840 
Miscellaneous charges_- 133,677 116,170 109,080 156,718 


Interest, amort. of war 
facilities, etc. _____-- 232,396 193,921 916,904 
Depreciation & amortiz. $2,110,332 $2,061,245 §1,286,311 
Prov. for contingencies_ 695,000 1,000,000 
t4,880,400 10,840,000 12,600,000 
$1,094,102 
$0.57 


150,315 
882,983 


2,200,000 





*#Federal tax on income 

Set retit. ic... —.- 1$3, 198,103 $1,262,048 $1,270,907 
*Earns. per com. share $2.20 $0.61 $0.62 

*On 1,286,916 common shares. {Before post-war refund of Federal 
excess profits tax. {After post-war refund of excess profits tax. 
§Including amortization of war facilities. {Reconversion expenses of 
$185,000 were charged against reserves previously set up.—V. 164, 
p.. 2058. ° 


Reynolds Spring Co.—Earnings— 
Years Ended Sept. 30— 
Net sales 


Meat of sales.._.._.-.-~- ee ee 
Selling, general and, administrative expenses___ 


1945 
$6,027,651 
5,383,894 
750,744 


$106,986 
61,194 


1946 
$6,640,521 
7,381,650 
789,696 


$1,530,825 
35,932 


$1,494,893 
54,36 





Other income (net) 





$45,792 
28,333 
59,631 
30,792 
Cr10,221 
1,885 


Cr401,210 
Cr35,081 


*$280,079 
295,950 


Total net loss 
Interest expense 
Federal] income tax 
Excess profits tax 
Contingent reserve adjustments____.._.------- 
Renegotiation refund (net) 
Claims for refund of Fed. taxes on inc. under 
“carry-back”’ provis. of Internal Revenue Code 
Net prior period tax and expense adjustments_ 


Cr583,469 
Cr3,411 





Net loss 
Dividends 
*Profit. 
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $640,102; U..S. Government securities at cost, plus 
accrued interest, $50,417; marketable securities, at cost (market $9,517), 
$7,032; Note receivable—employee, $2,000; accounts receivable, $914,898; 
‘Federal tax refund claims, $583,469; advances for travel and branch 
plant. expenses, $5,380; inventories, $1,517,744; other assets, $181,756; 
Jand, improvements, buildings, machinery and equipment (after reserve 
for depreciation of $1,737,572), $1,882,141; patents, trade marks and 
goodwill—at nominal value, $1; deferred charges, $286,224; total, 
$6,071,162. 

LIABILITIES—Notes payable, $2,053,333; accounts payable—trade 
and sundry, $372,231; accrued wages, taxes, interest, etc., $319,037; 
payroll, withholding and miscellaneous taxes payable, $149,873; liability 
to employees for bond purchases, $5,626; unclaimed dividends, $685; 
2%2% notes payable (due in equal quar. instalments to May 14, 1952), 
$1,187,500; reserve for proposed additional assessment of Federal taxes 
on income, exclusive of ‘interest, $152,514; capital stock $1 par), 
$296,000; capital surplus, $1,099,285; earned surplus, $435,079; total, 
$6,071,162.—V. 164, p. 2058. 


Rice-Stix Dry Goods Co.—Common Stock Placed on a 
$2 Annual Dividend Basis—Earned $10.39 per Common 
Share in 1946— 


The directors have placed the common stcck on a quarterly dividend 
basis, and in accordance therewith declared two dividends of 50 cents 
per share, the first payable Feb. 1, 1947 to holders of record Jan. 15, 
1947, and the second. payable May 1, 1947 to holders of record 
April 15, 1947. 

During 1946, the following distributions were made: Feb. 1 and 
Sept. 3, 75 cents each; and Nev. 15, a special of $1. In 1945, dividends 
of 75 cents *exth ‘were paid on»Feb. 1 and Sept. 1. 


RESULTS FOR YEARS ENDED NOV. 30 
1946 1945 1944 
Net income aft. chgs.._ $5,274,773 $4,062,771 $5,627,861 


Federal & State normal 
2,450,000} 400,000 500,000 


income tax & surtax 
Fed. excess profits tax_ 2,450,009 . 3,600,000 
Cr83,059 


*Adj. of postwar credits 
$1,610,920 


$5,40 


74,250 


1943 
$6,070,880 


530,000 
3,820,000 





$1,720,880 


Profit for year $2,824,773 $1,212,442 
$5.56 


Earns. per com. share__ $10.39 $3.80 
*In respect of prior years.—V. 164, p. 2325. 


& Potomac RR.—Earnings 


1945 1944 1943 
$2,443,092 $2,883,885 $3,031,505 

989,797 1,309,359 1,542,865 

195,760 203,241 258,714 


Richmond Fredericksburg 


November— 1946 
Gross from railway_.__. $2,009,081 
Net from railway 484,403 
Wet ry. oper. income_-_- 160,149 


From January 1— 
Gross from railway_--. 
Net from railway 
Net ry. oper. income___ 
—V. 164, p. 2963. 


Riegel Textile Corp., N. ¥.—Pays $1.75 Year-End Div. 


The company on Dec. 27, last, paid a year-end extra dividend of 
$1.75 per share on the common stock to holders of record Dec. 20. 
An initial of 20 cents was paid on this issue on Sept. 14, 1946, which 
savas followed by a quarterly payment of 25 cents on Dec. 14. 

The second quarterly distribution of $1 per share on the $4 cumu- 
lative preferred ‘“A’’ stock was made on Dec. 14, last, to holders of 
record Dec. 5. 

INCOME ACCOUNT FOR FIRST 44 WEEKS 


44 Weeks Ended— Nov. 2,°46 Nov. 3,’45 
Net sales and service charges $37,021,243 $30,443,316 


$6,727,971 $5,320,255 
2,682,500 3,896,220 


$4,045,471 $1,424,035 
» 382,250 


Balance transferred to surplus $4,045,471 $1,041;785 


*The reserves, if any, allocable to this period have not yet been 
determined by the board of directors.—V. 164, p. 1637; V. 163, p. 3423. 


Ritepoint Co., St. Louis, Mo.—Files with SEC— 

The company on Jan. 2 filed a letter of notification with the SEC 
for.42,500 shares ($1 par) common to be offered at $7 a share. Under- 
writer, Dempsey-Tegeler & Co., St. Louis. Proceeds will be used for 
additional working capital. 


Roberts & Oake, Inc.—Offers to Repurchase Bonds— 


The First National Bank of Chicago, trustee, 33 So. Clark St., Chi- 
cago, Ill., will until 3 p.m. on Feb. 6, 1947, receive proposals for the 
sale to it, for account of the sinking fund, first mortgage sinking fund 
6% bonds due May 1, 1954, to au amount sufficient to exhaust the 
sum of $103,930, at prices not to exceed the unpaid principal amount 
thereof and accrued interest.—V. 161, p. 2597. 


Rochester Telephone Corp.—Earnings— 
Period End. Nov. 30— 1 nth—1945 .1946—11 Mos.—1945 
rating revenues ____ $695,914 $620,408 $7,347,548 $6,680,682 
Uncollectible oper. rev._ 7,134 4,092 


Operating revenics _. $695,914 $620,408 $7,340,414 $6,676,590 
Operating expenses ____ 580,978 436,654 5,350,415 4,443,532 
73,280 97,307 1,084,240 «1,121,437 


$41,656 ©$86,447_ $1,111,622 


$905,759 
15,773 53,619 578,250 %55,293 


34,641,275 
18,157,669 
2,948,821 


33,832,124 
19,735,759 
3,540,273 


30,380,131 
10,560,248 
1,965,420 


23,631,651 
7,045,270 
2,596,216 





Net profit before taxes on income 
Provision for taxes on income 





Net income 
Interim transfer to reserves 














Net operating income 
Wet after charges._____ 
—V. 164, p. 3235. 


Root Petroleum Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1946 1945 
Net sales $6,463,668: $8,863,401. $6, 194 
628,281 .1,303,965 1,264,657 
Income & excess profits taxes (net) 2 » 940,640 902,785 


1944 





$363,325 
336,045 
$1.00 


$351,872 
336,045 
$0.94 


$403,048 
336,045 
$1.19 


Net profit 
Common shares outstanding 
Earnings per share 
—V. 163, p. 231. 


(Jacob) Ruppert (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 
+Net sales ___ é 
Operating profit 

Total income 

Income charges 

Federal income taxes 

State taxes 


1945 
$16,897,388 
2,166,995 
2,546,883 
223,896 
935,000 
133,200 





Net ineonie ~----_-..--.--~-----_----_-4._. BL GIO AG2 5.$1;254,787 
*Earned per common share eee $2.78 $2.27 

*Based on present capitalization consistimg ef35,000-shares of $4.50 
preferred stock and 500,000 common shares. After Federal and State 
revenue taxes.——V. 164, p. 2158. 


Rutland RR.—Earnings— 


November— 1946 
Gross from railway____ $432,666 
Net from railway 34,338 
Net ry. oper. income___ *24,872 

From January 1— 

Gross from railway_-__ 

Net from railway 

Net ry. oper. income___ 
*Deficit.—V. 164, p. 3420. 


1943 
$426,201 

55,596 

32,701 


1945 1944 
$368,681 $440,372 
*31,974 41,833 
*71,415 9,345 


4,681,190 
203,802 
* 134,556 


4,696,262 
188,991 
* 234,090 


4,718,964 
373,069 
80,384 


4,328,833 
551,128 
337,638 


St. Louis-San Francisco Ry.—Earnings— _. re 


November— 1946 1945 19446". — 5 1943. 
Gross from railway__-. $7,632,220 $8,589,574 — $9;982,266~ $9;245,135 
Net from railway 1,100,207 2,175,977 3,374,693 2,396,965 
Net ry. oper. -income___ 647,283 1,119,060 1,739,774 1,389,366 


From January 1— 
Gross from railway_-_-__ 
Net from railway 9,737,673 27,171,519 
Net ry. oper. income__-_ 4,666,857 14,034,978 


4 Restored to Private Ownership—Bankruptcy Ended 
an, 1— 


Formalities ending the 14-year-old bankruptcy of this railroad and 
restoring the property to private ownership, were concluded at. the 
Guaranty Trust Co. of New York, on Jan. 2 when Prank.A. Thompson, 
of St. Louis, trustee, turned over the road to M. C. Roberts, Vice- 
President and General Counsel of the reorganized company. 

Mr. Thompson, who has served as trustee of the property for the 
last 342 years and for 10 years prior to that was Counsel for the 
former trustees of the property had been elected Chairman of the 
board. Clark Hungerford, for the last eight months Vice-President of 
the Association of American Railroads and prior to that General 
Manager of the Western lines of the Southern Ry. Co..had been 
named President. Other officers are: M. G. Roberts, St. Louis, Vice- 
President and General Counsel; C. W. Michel, New York City, Vice- 
President; L. O. Humphreys, St. Louis, Secretary and Assistant Treas- 
urer; R. M. Culp, St. Louis, Treasurer and Assistant Secretary; E. R. 
Belt, St. Louis, Comptroller; and E. G. Nahler, St. Louis General 


Solicitor. 

United States District Ju George H..1 St.. Louis, Mo., on 
Dec. 12.signed a.consum order and final decree in the reorgan- 
ization of the railway company, approving the 17 directors proposed 
to his Court earlier that week and setting the time for the railroad 
— out of bankruptcy and go on its own as 12:01 a.m., Jan. 1, 

At the same time, Judge Moore issued an opinion and order re- 
fusing to send back the Frisco organization plan to the Interstate 
Commerce Commission. This was asked by an attorney for the old 
Frisco corporation and umsecured creditors, on the ground that 
changed economic conditions have made the present reorganization 
plan obsolete. 

Judge Moore’s order turns over to the new Frisco railroad, which 
will carry the same name as the old company, all claims, property, 
rolling stock, franchises and assets of the old company. The road’s 
Capitalization will be reduced from approximately $480,000,000 to 
$247,000,000, and the claims of stockholders and unsecured creditors 
will be wiped out. 

Judge Moore pointed out that $119,000,000 of bondholders’ claims 
which take priority over stockholders’ claims, are not satisfied by the 
present plan. 

Frank A. Thompson, trustee, was directed to make payments 
totaling $7,997,450 on ’Frisco’s prior lien and consolidated bonds. The 
sum of $3,804,841 will be applied on ’Frisco’s Fort Scott bonds and 
$4,192,609 on its series A and B prior lien bonds and series A and 
B consolidated bonds. This distribution, which is to be made along 
with the new securities under the plan, when the latter goes into 
effect, consists of the following: $80.08 per $1,000 bond of Kansas 
City, Fort Scott & Memphis Ry. Co. refunding mortgage 4s, of which 
$45.06 will be on principal and $35.02 interest, which will bring the 
interest up to Jan. 1, 1947; $23,04 per $1,000 bond of the St. Louis- 
San Francisco Ry. prior lien mortgage, series A, and $24.56 on the 
series B, on account of accrued interest; $24.80 per $1,000 bond of 
the St. Louis-San Francisco Ry. consolidated mortgage 442s, and 
$27.28 on the consolidated 6s. 

The 17-man board of directors, which was nominated by the re- 
organization managers on Dec. 10, 1946, and subsequently approved 
by Judge Moore, consists of the following: D. K. Catlin, Gale John- 
ston, R. J. Lockwood, J. R. Matthews, I. H. Orr, F. C. Rand and 
F. A. Thompson, all of St. Louis. Other directors from various other 
cities, representing groups of security holders, are: . L. Bruce, 
E. M. Doobs, F. W. Ecker, S. Hall, H. L. Harrello, B. S. Heddens, 
Clark Hungerford, R. O. McClintock, David Roberts, Jr., and J. W. 
Stedman. 


New Securities Ready— 


John W. Stedman, James H. Brewster, Jr., Frederic W. Ecker anc 
Richard J. Lockwood, reorganization managers under the plan of re- 
organization, on Jan. 2 announced that the plan of reorganization 
has been consummated and new securities and cash in payment of 
interest on old bonds are now available for distribution. Bond- 
holders (except holders of certificates of deposit for bonds or of 
bonds in respect. of which an assent is on file with any of the bond- 
holders’ committees) may obtain such new securities by surrendering 
their bonds to: Chemical Bank & Trust Co., exchange agent, 165 
Broadway, New York 15, N. Y. 

It is expected that exchanges may normally require a period of 
approximately 8 business days after surrender of bonds to the ex- 
change agent. 

Holders of: certificates of deposit for bonds and holders of bonds 
in respect of which assents are on file with any of the bondholders’ 
cemmittees must surrender such certificates of deposit and bonds 
to the depositaries fer such committees accompanied by letters of 
transmittal in the forms provided by such committees. Such letters 
of transmittal are being mailed to all such known holders and may 
be. obtained from said deposiiaries.—V. 165, p. 112. 


84,051,738 104,012,342 106,451,455 97,951,421 


St. Louis-San Francisco & Texas Ry.—Earnings— 
November— 1946 1945 1944 1943 
Gross from railway__-. $265,079 $288,186 $446,313 
Net from railway 24,435 87,386 245,212 
Net ry. oper. income___ *7,890 24,906 123,035 

Frem January 1— 
Gross from railway_.--. 
Net from railway._--—- 
Net ry. oper. income ___ 


*Deficit.—V. 164, p. 2963. 


3,931,148 
2,014,148 
974,871 


.3,576;582 
1,472,555 
366,830 


3,472,019 
1,220,541 
(314,216 


3,188,128 
520, 
84,931 


' ee 


St. Louis Southwestern Ry.—Earnings— 

Period— 1946—Month—-1945 1946—11 Mos.—1945 
Railway oper. $4,249,506 $4,078,460 $42:376,393 $61,100,994 
Railway oper. 2,723,675 3,625,764 29,891,910 34,025,307 
$452,696 $12,484,483 $27,075,667 

107,543 912,407 993,436 
723,520 2,097,404 14,674,687 
109,339 13 1,288,843 


$8 .162672°.$10, 138,901 
343,342 369,246 


$8,506,014 $10,507,947 
3,324,328 


$7,183,623 
434,624 


$7,618,247 
2,798,456 


$4,819,791 


revenues 
expenses 





Net rev. fr. ry. opers. 
Railway tax accruals— 
Ad valorem taxes____ 
Fed. income taxes __ 
Other Federal taxes_ 


$1,525,831 


81,184 
350,306 
115,684 





Ry operating income 
Other ry. oper. income- 


$978,657 
34,621 


*$487,706 
33,304 


* $454,402 





Total ry. oper. inc._ $1,013,478 
Deducs. from ry. oper. 
income 2,018,857 
“$616,498 $6,487,157 
37,963 336,440 


*$578,535 $6,823,597 
255,008 2,779,162 


*$833,543 . $4,044,435 


183,586 162,096 





Net ry. oper. inc.___ z $829,892 
Non-operatang income__ 25,026 





Gross income 
Deducts. from gross inc. 


$854,918 
256,569 
Met ineceme —........ $598,349 
*Deficit—V. 164, p. 3150 . 


Safeway Stores, Inc.—Current Sales 31.47% Higher— 
Period End. Dec. 28— 1946—4 Wks.—1945 1946—52 Wks.—1945 
3 $ 


$ 3 3 
78,104,365 59,406,623 844,480,999 664,623,3a2 


Stores in operation at the end of 1946 were 2,416 against 2,440 
reported in operation a year before—V. 164, p. 3335. 


San Antonio Uvalde & Gulf RR.—Earnings— 


Ncovember— 1946 1945 1944 
Gross from railway____ $179,813 $188,697 $282,458 
Net from railway______ *$3,186 21,471 32,916 
Net ry. oper. income___ *107,093 *21,388 *20,267 


From January 1— 
Gross from railway___ 
Net from railway____- = *11,980 121,416 166,171 551,929 
Net ry. oper. inceme___ *629,051 *451,201 "416,152 710 


*Deficit—V. 164, p. 2963. 2 


Savoy-Plaza, Inc., New York—Stock Auction— 


The Sheraton Corp. of America will offer at public auction on Jan. 
20, a block of 1,944 shares of class A common .stock end 27,330. shares 
ef Class B stock of the company. The court. order the sale 
has set an upset price of $507,708 for the stock. An earlier court 
order, applying to a sale planned, for.Sept. 20, had set a minimum 
price of $667,863.—V. 164, p. 3420. 


Scandinavian Airlines System, Inc.—New Vice-Pres. 


The corporation announces the appointment of the following Vice- 
Presidents: Max Westphall, Washington Liaison; Gert Meideil, Amer- 
ican-Scandinavian Relations; Mark Maidel, Operations, and Theodore 
P. Gould, Traffic and Sales.’ 

Mr. Westphal] will have offices at 1025 Connecticut Ave., Washing- 
ton, D. C.; Mr. Meidell and Mr. Maidel at 270 Park Ave., New York 
17, N. Y¥., and Mr, Gould at 630 Fifth Ave., New York 20, N. Y¥.— 
Vv. 265, p. 113. ; 








1943 
$237,569 

*10,954 

*28,059 


2,683,213 2,382,051 2,701,487 2,472,703 


Schenley Distillers Corp.—Annual Report— 


New records for earnings and sales were established by. this cor- 
poration for the fiscal year ended Aug. 31, 1946, according to spe 
company’s annual report. In its first full year of operations since 
the end of the war, the report stated, Schenley produce in aceordance 
with its government grain quota, and undertook a broad program of 
plant rehabilitation, expansion of world trade, extension of employee 
benefits and intensification of research and product development. 

Net profit for the year after all taxes, charges and a special con- 
tingency reserve of $1,000,000, amounted to $49,129,975, or $13.64 a 
share on 3,600,000 shares of common stock, as compared with the 
previous year’s earnings of $23,941,200 or $6.43 a share on a’ 3,600,000- 
Share basis ($9.19 a share on the 2,520,000 shares outstanding on 
Aug. 31, 1945). In March, 1946, the number of shares of eommon 
stock was increased from 2,520,000 to 3,600,000, and the par value 
changed from $2.50 to $1.75 per share. 

Consolidated net sales amounted to $643,867,348 for the year ended 
Aug. 31, 1946, as against $561,657,181 the year before. Total sales 
shown in the report included new records for Schenley whiskies and 
for the products of Blatz Brewing Co., a subsidiary, and increased 
sales for several wines, cordials and liqueurs recently added to the 
company’s line. . 

In January, the Pebbleford Distillery Co., with a plant at Newport, 
Ky., was acquired for the aggregate sum of $4,481,760, with Schenley 
and its subsidiary, The Geo. T. Stagg Co., each purchasing 50% 
of the outstanding stock, and in July, Schenley acquired all of the 
outstanding stock of Dowling Bros% Distilling Co., with a distillery 
at Burgin, Ky., for $12,847,500. 


INCOME ACCOUNT, YEARS ENDED AUG. 31 (INCL. SUBSIDIARIES) 
1946 1945 1944 1943 
3 $ $ 


$ 
Sales, less returns, dis- 
counts, etc. -........ 643,867,348 561,657,181 386,634,991 223,183,680 
Cost of goods sold 493,911,855 438,038,704 290,396,353, 169,088,068 


96,238,638 $4,095,613 


$4,095,612 
26,402,234 20,008,215 





Gross profit on sales 149,955,493 123,618,477 
Selling, advtg., distrib., 
admin, and gen, exps. 46,030,328 34,563,561 


69,836,404 
391,227 





34,087,396 
1,004,849 


103,925,165 
625,499 


89,054,916 
619,676 


Profit from opers.__— 
Other income (net)_ ~~ 





104,550,664 
920,689 


§53,500,000 
1,000,000 


89,674,592 35,092,245 
1,311,958 1,106,899 


$63,535,000 (50 9°° 413 +23;749,596 
886,434 3,000,000 1,000,000 


70,22 1j631 
911,015 


Total income 
Interest._charges ...___ 
Prov. for Fed. inc. and 

capital stock taxes__-_ 
tAppropriation 





Net profit 15,317,203 :9;235,760 

Cash dividends declared: 

On 542% cum. pre- 
ferred stock 

On common stock ___ 

Shs. com. stk. cutstdg._ 3,600,000 2,520,000 


Earns. per com. share_ $4$13.64 *$9.19 **$7.66 +1$6.65 


*Based on 2,520,000 shares of $2.50 par value. tincludes excess 
profits tax (iess estimated -debt retirement credit of $2;210,000), $19,- 
896,000. tAppropriation for -reserve for contingencies and postwar 
adjustments. §Includes excess profits tax. {Includes excess profits 
tax of $51,298,550 (before estimated postwar refund and debt retire- 
ment credit of $5,127,614). **Based on 1,890,000 shares of «$3.33 %% 
par value. +{Based on 1,260,000 shares of $5 par value. ttBased on 
3,600 shares of $1.75 par value. §§$Premium and acerued dividend paid 
on redemption of preferred stock, less portion of premivm, $185,119, 
charged to capital surplus. 


CONSOLIDATED BALANCE SHEET, AUG. 31 
1046 


49,129,975 23,941,200 


§§711,296 
6,119,382 


773,377 
3,779,643 


839,714 
2,834,733 


859,535 
2,519,762 
1,890,000 1,260,000 


62945 


$ 
‘5,489,370 
20,660, i138 
37,093,564 
91,523,158 
.256,000 
-889,750 
22,768,868 
433,438 


ASSETS— 
Cash in bank and_on hand 5,368,877 
U. 8. Govt. certificates of indebtedness______ s ds 
*“Notes and accounts receivabie 49 °° 5.906 
yo ie RSP “5 SR oe ieee site 175,454,075 
Marketable securities . 224,551 
Miscellaneous investments 1 4°6,449 
Prepaid expenses and deferred cherges 2 2'°77,605 
tLand, buildings, machinery, equipment, etc... 49.°97.986 
Brands, trademarks; goodwill, ctc._...__.._____ 1.279.073 


Total 278,474,222 187,047,094 
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LIABILITIES— 
S%% preferred stock’ (par $100)-.---------. eee 14,061,400 
tCommon éieck ~__~-+-~- __... 6,300,000 6,300,000 
“Accounts payable and accrued ‘liabilities _... 31,928,894 14,386,737 
Dividends payable __----~-~ te iE OE TY 165,844 
Sundry taxes payable and accrued. PE 2,929,379 2,314,703 
Unsecured bank credit expiring Aug. 1, 1955___ 57,000,000 8,000,000 
“Reserve tor conting. and-postwar adjustments— §3,000,000 2,000,000 
Pederal income and excess obit taxes _.. 54,426,798 59,043,436 


2,840,351 3,025,470 


Capital. surplus . 
. 120,048,800 77,749,503 


‘Barned surplus —__--- ~~ 





-. eer fe one ___.__. 278,474,222 187,047, 094 

* After reserves tor bed. debts. of $671; 000 in 1946 and 1945. tAfter 
reserve for depreciation of- $18,359,300 in 1945 and $20,260,215 in 1946. 
tRepresented by: 2,520,600 shares. of $2.50 par value in 1945 and 3,600,- 
oon shares of $1.75 par value in 1946. §Reserve for contingencies 
only. at 

RESULTS FOR FIRST QUARTER OF FISCAL YEAR 

Quarter End. Nov. 30— 1946 1945 1944 1943 
Profit after charges____ $34,165,665 $29,465,695 $23,095,505 $18,183,622 
Fed. inc. & exc. prof. tax 13,580,000 15,800,000 16,835,346 13,221,000 
Prov. for conting., etc. 1,200,000 250,000 250,000 1,000,000 





_.... $29,385,665 $13,415,695 $6,010,159 $3,962,622 


Net .profit .__- j 
Number of com. shares 3,660,000 2,520,000 1,890,000 1,260,000 
Earned per share____-- $5.38 $5.32 $3.07 $2.97 


—V. 164, p. 3150. 


Seaboard Air Line RR.—To Buy Equipment— 


The directors have autherized the purchase of 500 box cars, 10 
wdiesel] locomotives and 175 cars for phosphate at an estimated cost 
of between $4,000,000 and $4,500,000. 

The board also authorized the asking for bids for $3,000,000 equip- 
ament trust certificates to be secured by equipment already on order. 
—V. 165, p. 113. 


Seaboard Fruit Co., Inc.—Two Officials Promoted— 

Effective Jan. 1, 1947. S. S. Glaxon was advanced to the position 
of Executive Vice-President of the company and Robert S. McCahan 
has been named Vice-President in charge of Glaxon Meat Co., a 
division of the Seaboard organization. 

Sylvester Cintell, President, announces that these promotions are 
im accordance with the firm’s expansion program, begun when a stock 
Assue was sold publicly during July, 1946.—V. 164, p. 2449. 


Searchlight (Nev.) Consol. Mining & Milling Co.— 
Files with SEC— 


The company on Jan. 2 filed a letter of notification with the SEC 
for 2,500,000 shares (10¢ par) common stock to be offered at par 
without underwriting. Proceeds will be used for mine operation and 
purchase of mill. 


Sears, Roebuck & Co.—Dec. Sales Increased 45.5% 
Period End. Dec. 31—- 1946—Month—1945 1946—11 Mos.—1945 


$ $ $ $ 
Sales -_- __.. 198,396,921 134,983,927 1,560,612,544 983,453,028 


The company reports that sales for both December and the 11- 
month peried in 1946 are the highest on record.—V. 164, p. 3420. 


Seeger Refrigerator Co.—Earnings— 








3 Months Ended Nov. 30— 1946 1945 
Gross sales SI I fe Re DE $6,715,531 2,283,604 
Operating loss —__...---- HESS Le cemouay 82,918 411,790 
ee weeOtse Ligue aden debbie 36,965 58,283 

Fp eters ar a ene eae ae sie a ia Sa $45,953 $353,507 


The name of the company, formerly Seeger-Sunbeam Corp., was 
‘ehanged at the annual stockholders meeting on Nov. 19, 1946.—V. 164, 
“Pp. 2835. , 
. 


Segal Lock & Hardware Co.—Calls Preferred Stocks— 


Luis Segal, President, on Jan. 6, announced that the company will 

retire all of its outstanding $2.50 cumulative preferred stock and 7% 
cumulative preferred stock as of March 15 next, which will leave 
nothing standing ahead of the common stock. 
‘Both classes of preferred stock will be redeemed at $55 a share 
Plus accrued dividends, which will amount to 4133 cents on the $2.50 
cumulative and to $52.35 on the 7% cumulative preferred. This will 
make the redemption value for the two classes respectively $55.414s, 
and $107-35. 

In lieu of redemption, each share of the $2.50 cumlative preferred 

be converted into ten shares of common stock on.or before 

reh 15. Holders of the 7% cumulative preferred, in lieu of re- 

Gemption, have a choice of two options—-to exchange.each share for 

one share of the $2.50 cumulative preferred plus ten shares of com- 

mon stock, or to exchange each of their preferred shares for twenty 
shares of common stock.—V. 164, p. 732. 


‘Shatterproof Glass Corp., Detroit, Mich.—Registration 
Statement Withdrawn— 


The registration statement (No. 6800) filed with the SEC Oct. 28 and 
covering 280,000 shares of common stock (par $1) was withdrawn 
Jan. 2.—V. 164, p. 2325. 


Shenango Valley Water Co.—Tenders— 


The First Portland National Bank, successcr trustee, Portland, Me., 
will until noon of Jan. 13, 1947, receive bids for the sale to it of first 
mortgage 4‘% bonds, series B, due Oct. 1, 1961, to an amount sufficient 
to exhaust the sum of $19, 454, now held in the sinking fund.—V. 158, 
“p. 1178. 


Sheraton Corp. of America—To Sell Savoy-Plaza Stock 
See Savoy~-Plaza, Inc. above.—V. 164, p. 2590. 


(A, O.) Smith Corp. (& Subs.)—-Earnings— 
Quarter Ended Oct. 31— 1946 1945 1944 





Profit after charges__._________--- $639,172 $278,234 $9,888,647 
_ Btate and Federal tax prov.__---- 310,103 150,083 8,502,113 

Pe . PEt oe eew ek e $329,069 $128,151 $1,386,534 
Number of capital shares__- mae 500,000 498,800 . 498,800 
“Harned per share______----_._-_-- $0.66 $0.25 $2.78 


—V. 163, p. 3424. 


Southern Advance Bag & Paper Co., Inc.—Files with 
* SEC— 

The company on Jan. 3 filed a letter of notification with the SEC 
‘ for 4,300 shares ($1 par) -common steck, to be offered at $23 a share. 
: Wnderwriter, E. H. Rollins and Sons Inc., New York. Shares are ‘being 
sold on behalf . of trustees under will of Agnes M. Lindsay.—V. 164, 
- p. -1764. 


Southern Bell Telephone & Telegraph Co.—Earnings— 
Period End. Nov.30— § 1946—Month—1945 1946—11 Mos.—1945 


$ $ $ $ 
_Operating. revenues ----_ 13,581,964 12,263,197 142,188,542. 130,332,599 
Uncollectible oper. rev._ 45,038 20,486 285,402 226,218 


13.536,926 12,242,711 141,903,140 130,096,381 








Overating revenues __ 





Operating expenses... 11,512,154 9,254,588 117,761,369 .91,828,687 
Operating taxes -.-.---~- 795,387 1,719,092 11,370,951 21,361,573 

Net operating income 1,229,385 1,269,031 12,770,820 16,913,121 
Wet after charges___--~- 983,969 983,205 9,555,802 10,662,297 


= W. 165, -p. “113. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended Jan. 4, 1947, 
totaled 2,360,000 kwh., as compared with 2,058,000 kwh. for the cor- 
responding week eat year, an increase of 15.6% .—V. 165, p. 113. 


Southland Frozen Foods, Inc.—New Appointment— 


Dr. G. B. Fehmerling, Jr.. has been appointed chief chemist of this 
corporation, .processor of quick-frozen fresh fruits and vegetables, ac- 
cording to an announcement by Theodore U. Delson, President. Dr. 
Fehmerling formerly was with the U 8S. Department of Agriculture in 
charge of the Philadelphia office, covering Pennsylvania, New Jersey, 
Western Maryland, West Virginia and part of Delaware. Previously 
he was a processed foods inspector in the Department's production and 
marketing administration.—V. 164, p. 3420. 


Southern Pacific Co.—Earnings— 


November— 194 1945 1944 1943 
Gross. from .railway___. $31,096,943 $32,130,243 $40,127,309 $40,859,755 
Net from railway_____ 1,640,724 *2,201,556 10,578,018 14,184,452 
Net ry. oper. imeome-__-_ 3,233,665 191,753 2,112,632 3,479,495 

From January 1— 

Gross from railway... 352,868,876 441,668,257 453,527,140 425,057,087 
Net from railway___--~- 36,255,564 104,649,255 139,059,288 162,881,210 
Net ry. oper. income___ 23,792,278 30,425,836 36,001,661 53,422,510 


*Deficit. 


EARNINGS OF TRANSPORTATION SYSTEM 
(Incl. separately operated solely controlled affiliated companies) 
Period End. Noy. 30— 1946—Month—1945 1946—11 Mos.—1945 
$ 


$ $ $ 
Railway oper..revenues. 39,948,326 40,898,974 446,710,064 552,358,067 
Railway oper. expenses. 36,212,688 41,019,035 391,616,951 407,012,928 











Net rev. fr. ry. opers. . 3,735,638 *120,061 55,093,113 145,345,139 
Unemploy. insur, taxes. 658,158 605,806 7,409,568 6,998,054 
Federal retirement taxes 767,562 655,182 8,645,466 7,580,253 
State, county and city 

ERE SEES Ae 1,172,242 1,668,497 13,306,538 14,044,269 
Federal taxes __..- ~~ Cr5,713,305 Cr6,056,727Cr31,570,997 50,046,306 
Miscellaneous taxes ____ 11,000 Cr5,191 Cr56,883 Crl148,481 
+Equipments rents (net) 1,722,794 1,771,744 18,476,003 22,169,944 
tJoint facil. rents (net) 165,209 81,978 1,274,397 824,211 

Net ry. oper. income 4,951,977 1,158,650 37,609,021 43,830,583 
Other income ........- 300,540 1,887,925 7,421,548 8,896,886 

Total income —.____-_ 5,252,517 3,046,575 45,030,569 52,727,469 














Miscell. deductions __~~ 52,960 53,089 724,569 552,458 
Total..fixed charges__—_ 1,664,001 2,383,617 21,281,429 22,297,022 
eo RE re ee eee 564 1,081 
Net income of S. P. 
Transport. System. 3,535,556 609,868 23,024,006 29,876,907 
tNet income of solely 
controlled affil. cos._ 332,304 *44,335 *867,623 1,316,940 
tConsol. adjust. (Cr)___ 174,805 174,805 1,922,860 1,953,560 
ES ee a eae 76,000 124,000 
Consol. net income_.__-_ 4,042,666 740,338 24,003,244 33,023,407 


*Net loss. Excluding S. P. RR. Co. of Mexico. tRepresenting in- 
terest on certain bonds of solely controlled affiliated companies not 
credited to income of S. P. Transportation System. $Representing 
dividends received from solely controlled affiliated companies included 
in net income of §. P. Transportation System but not charged against 
surplus by paying companies.—V. 165, p. 113. 


Southern Ry.—Gross Earnings— 


. 10 Days End. Dec.1 ———Jan. 1 to Dec. 31—— 
Period— 1946 1945 1946 1945 
Gross earnings ~.... $5,994,100 $6,024,329 $273,003,561 $332,262,747 

—V. 165, p. 113. 


Southwestern Public Service Co.—Earnings— 
Period End. Oct. 31— 1946—Month—1945  1946—12 Mos.—1945 














Operating revenues _... . $864,760 a. ,377 $10, 289,218 $10,523, 443 
Operating expense wD _- 334,411 609 »-»4;077;912 
Maintenance — ~~... _ 52,664 40,952 "595,642 "578, 048 
Taxes (other than inc. 74,022 64,867 785,832 774.061 
Prov. for retirements__ 58,280 61,968 758,075 814,311 
Amortiz. of franchises_ 425 397 4,997 4,810 
Net oper. ineome —_- $344,956 $299,183 $4,182,060 . $4,274,300 
Other income —_--- _-_~ Dr383 Dr906 1,994 2,986 
Gross ineome________ $344,573 $298,277 $4,184,055 $4,277,287 
UN I cma pee ines 1,711,051 2,758,874 
I aise ian as siete Mah cine ap ie $2,473,004 $1,518,413 
Accrued dividends cumulative preferred stock__ 249,141 278,777 
ER EES OL TONS Ren [0b I $2,223,862 $1,239,635 


—V. 164, p. 3336. 


Spencer Kellogg & Sons, Inc.—Annual Report— 

















Years Ended— Aug. 31,’46 Sept. 1, °45 Sept. 2,'’44 Aug. 28, ’43 
Net sales ~_.-____--__~ $74,776,208 $73,363,081 $93,745,793 $70,047,313 
Marine division revs._- 70,475 82,754 610,962 1,120,894 

pe a $74,846,683 $73,445,835 $94,356,755 $71,168,207 
Cost of sales & exps....._ 68,827,029 68,808,155 85,191,319 64,075,095 

Gross prefit. _....... $6,019,654 $4,637,680 -$9,165,436 $7,093,112 
Other income -—~..-.-~ 117,976 355,177 487,194 73,715 

Total income —.-.-.. $6,137,630 $4,992,857 $9,652,630 $7,166,827 
a: Sei, ne I sg 8 ee ee 50,000 30,000 
Prov. for contingencies 400,000 100,000 400,000 400,000 
Interest paid ~~ ~~~ 234,776 209,893 267,037 136,044 
Fed. income tax —--_--- 1,711,026 737,934 802,761 697,872 
Fed. exc. profs. tax (net) 1,197,879 2,424,262 5,972,008 4,409,258 

pid ES $2,593,950 $1,520,767 $2,160,824 $1,493,653 
Cash dividends ~..---- 1,099,899 1,099,899 1,079,291 865,662 

Balance, surplus __.. $1,494,051 $420,868 $1,081,533 $627,991 
Com, shs. outstanding_ 611,055 611,055 611,055 509,213 
Earns. per share -~---- $4.24 $2.49 $3.54 $2.93 


COMPARATIVE BALANCE SHEET 


ASSETS— Aug. 31, 46 Sept. 1, ’45 Sept. 2, ’44 
*Plant and property —.-..-----~--~-- $13,370,038 $11,392, 707 $10,668,174 
United States savings bonds__--_-_- 174,000 137,000 137,000 
2g a ee 243,263 187,440 936,864 
Post-war refunds of exc. profs. tax  ---~-. wR ee 
ESS PSG: EO EE 15,862,617 9,404,823 16,975,671 
0 RRR RN TRE ER eS 3,963,949 4,296,998 2,112,081 
UW. 6. Dreageey tax notes.......... —-..... S408 000 «|. aaa 
Accounts receivable ~~-....._~~-~-- 2,324,826 3,760,858 4,517,237 
Deferred ..charges —........-.----- 184,344 153,421 201,666 








pn a $36,123,036 $33,434,814 $35,548,693 
LIABILITIES— 
+Capital stoem . .....-......---.-. $14,700,000 $14,700,000 $14,700,000 
Notes payable =_-.......~.~--~-~--- 410,000 410,000 4,920,000 
Accounts payable ~..--.----~--~-~--- 4,154,983 1,449,025 2,502,281 
Long-term bank loan_~..~~~------ 3,600,000 4,010,000 820,000 
TORE CRG. ncienailie ine = 116,972 152,051 56,411 


Accrued interest payable____.~-~-- 7,527 9,183 4,410 





Fed. inc. & exc. profits taxes.__~_- 1,808,905 3,162,197 3,438,326 
Dividends declared ~-~~---~---~--- 274,975 274,975 274,909 
Reserves Steck oid EE De le a. eteilaianinnenennibas araip 2,082,617 1,676,880 1,574,731 
Earned surplus —._--------------. 8,967,057 7,590,504 7,257,627 

NE Ta a $36,123,036 $33,434,814 $35,548,693 


*After depreciation of $8,560,998 in 1945 and $8,917,496 in 1944. 
Represented by 611,055 shares (no par).—V. 164, Pp. 27 35. 


© ; eo" * 


Spiegel, Inc.—December Sales Increased 29.9% — 


Period End. Dec. 31— 1946—-Month—1945 1946—12 Mos.—1945 
DOR x on hii es $11,684,638 $8,993,167 $109,481,497 $70,756,389 
—V. 164, p. 3151. 


Spokane Portland & Seattle—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway_._. -$1,706,435 $1,454,593 $2,192,635 $2,044,456 
Net from railway______ 327,023 *537,755 798,353 698,719 
Net ry. oper. income 247,021 668 ,356 422,526 147,589 

From January 1— 

Gross from railway.._. 17,390,621 23,564,041 23,764,203 21,775,026 
Net from railway__. 2,667,324 5,459,326 7,654,293 10,130,128 
Net ry. oper. income___ 1,304,480 2,140,379 3,770,775 4,918,820 


*Deficit.—V. 164, p. 2964. 
Standard Oil Co. (New Jersey)—-New V.-Ps. of Unit— 


To help meet the requirements of an expanding research and 
development program, Standard Oil Development Co., central technical 
and research organization of Standard Oil Co. (New Jersey), an- 
nounced on Jan. 6, the election of three new Vice-Presidents and 
directors. 

The new officers, who increase the number of directors to 14, are 
Willard C. Asbury, who will be in charge of contract and patent 
activities, and E. Duer Reeves and Dr. William J. Sweeney, who will 
direct the company’s work in research and development. Simultane- 
ously, it was announced that William R. Carlisle, a Vice-President 
and director of the Development company, has been appointed Associate 
General Counsel of Jersey Standard. In addition te his new duties, 
he will remain a director of S. O. D. 

Mr. Asbury has been with the Development company since 1929, 
Mr. Reeves since 1937, Dr. Sweeney since 1936, and Mr. Carlisle 
since 1930.—V. 165, p. 114. 


Starlite Mining Co., Reno, Nev.—Files with SEC— “~~ 


The company on Jan. 3 filed a letter of notification with the SEC 
for 150,000 shares (50¢ par) common stock, to be offered at par 
without underwriting. Proceeds will be used for acquisition and ex- 
ploration of certain mining properties. 


Starrett Corp.—Exchange Privilege Extended— 


The New York Curb Exchange has been advised that the time for 
filing acceptances with respect to the 5’ secured income bonds, 
series of 1950, due April 1, 1950, pursuant to the corporation’s vol- 
untary plan of exchange of securities dated as of April 1, 1946, 
mak, Pose extended from Dec. 31, 1946 to Jan. 31, 1947.—-See V. 164, 
p. ; 


Staten Island Rapid Transit Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway___ $325,546 $273,304 $378,733 $392,943 
Net from railway. __-__ 59,012 36,502 90,224 65,685 
Net ry. oper. income_-_-_ *227 *14,254 20,356 8,666 


From January 1— 


Gross from railway___ 3,259,587 4,745,501 4,853,393 3,931,491 
Net from railway __--_ 326,895 1,635,814 1,982,203 1,714,065 
Net ry. oper. income-_-_-_ *301,071 705,422 988,573 1,062,391 


*Deficit.—V. 164, p. 2964. 


Sterchi Bros. Stores, Inc.—Sales—Estimated Earnings 


Period End. Dec. 31-— 1946— -Month—1945 1946—12 Mos.—-1945 
GRE Ga dees *$1,490,779 $985,633 +$13,232,083 $7,820.530 

*Exceeded the highest previous month’s sales by $179,518. tThe 
highest annual sales volume in the history of the company. 

NOTE—Preliminary estimate of net profit for the year ended Dec. 
31, 1946, indicates that earnings per share of common stock after all 
charges and Federal income taxes will exceed $3.50 per share. 

During the year 1946 the company paid cash dividends of $1,043,378 
or $1.75 per. share to common stockholders, An re rte dividend 
of 75 cents per share was paid on Jan. 11.—V. 164, *pe-3162 


Stix, Baer & Fuller Co.—Earnings— 


9 Months Ended Oct. 31— 1946 1945 
Net mretes- beter Genes. $3,965,000 $3,465,000 
Pint. Dretit aiiee tates. 8 i es 2,400,000 1,063,000 
*Easmings 2er Oere. co 3 oe ee $3.95 $1.65 


*Based in each case on 584,792 shares presently outstanding. 
Extra Dividend— 


The directors at a special meeting held on Dec. 26 declared a year- 
end extra dividend of 50 cents per share on the $5 par value common 
stock, payable Jan. 25, 1947 to holders of record Jan. 10, 1947. This 
payment will make a total of $1.1894 per share for the fiseal year 
ending Jan. 31, 1947, as compared with 50 cents for the previous 
fiscal year. 

The $5 par common shares received a dividend of 25. cents on 
Dec, 10, 1946, while the $10 par shares outstanding priar to the two- 
for-one split-up in September, 1946, received 50 cents on Jan. 25, 
1946, 37% cents on June 10, 1946, and 50 cents on Sept. 10, 1946. 


Co-transfer Agent— 


The Bank of the Manhattan Co., New York, N. Y., has been ap- 
pointed co-transfer agent for $5 par value common stock.—V. 165, 
p.114., 


Stokely-Van Camp, Inc.—Sales Increased— 

Six Months Ended Nov. 30— 1946 1945 
| tae 0” 3). se SNe CRS ES EA A cea) RE A $59,808,000 $40,291,000 
*Including Government sales of 1,261,000 13,602,000 


W. B. Stokely, Jr., President, commenting on the current position of 
the company with respect to inventories, stated: “Substantially all of 
the seasonal and non-seasonal items that have been packed to date 
have been sold.’’ Even though this corporation is less vulnerable to 
seasonal fluctuations than many other canning companies because of 
the large proportion of non-seasonal items packed, Mr. Stokely em- 
phasized that the sales figure of $59,808,000 for the six months ended 

Nov. 30, 1946, should not necessarily be regarded as representing one- 
half of the estimated sales for the entire fiscal year which will end 
May 31, 1947. Mr. Stokely further stated that he expects that total 
sales for the fiscal year ending May 31, 1947, will exceed sales for 
the previous fiscal year which amounted to $88,969,162.—V. 164, p. 3152. 


Sun Oil Co., Philadelphia—Changes in Personnel— 


John Glenn (Jack) Pew has been elected Vice-President in charge 
of production and Francis §. McIlhenny, Jr. as Secretary-Treasurer. 

Jack Pew, who has been associated with oil field operations in 
Texas, Oklahoma and Louisiana for almost 25 years, succeeds his 
father, J. Edgar Pew, who died Nov. 22, 1946. He has been a director 
of the company and assistant to the Vice-President in charge of 
production sinee 1941. 

Mr. Pew has also been elected President of the Sun Pipe Line Co. 
(Texas), a subsidiary. 

Mr. ‘MclIlhenny, who has also been named a director, succeeds Mr. 
Cross, who died Noy. 25, 1946 after serving as Secretary~Treasurer 
for more than 40 years.—V. 164, p. 2591. 


Swift International Co., Ltd. (Compania Swift Inter- 
nacional, S.A.C.) — Rights Issued to Stockholders—De- 
clares 40-Cent Dividend— 


The stockholders of record Jan. 16, 1947 will be given the right to 
subscribe on or before Feb. 10, 1947, for 500,000 additional shares of 
capital stock, par 15 .Argentine gold pesos per share, on -the basis 
of one additional deposit certificate (representing bearer share certifi- 
cates) for each three held. The subscription price has not yet -been 
determined. 

The directors have declared a dividend of 40 cents per share, the 
Same as in the preceding six quarters, payable March 1, 1947 to 
stockholders of record Feb. 17, 1947. All shares issued and outstanding 
on Feb. 17, including the new srnans to be offered, will be — 
to this dividend.—vV, 164, p. 3152 


“~~—ommon stock (par $5 per share)_ 
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Taylor-Colquitt Co. Annual Report— 


Years Ended Sep‘. 30— 1946 1945 1944 
Operating profit before depreciation $539,264 $493,859 $365,135 
Other income 47,106 47,086 31,170 


Total income $586,370 $540,945 $396,305 
Depreciation 63,948 61,137 74,833 
Imcome tax deduction___ 212,986 266,000 125,400 
Other deductions 42,876 33,240 24,361 








Profit for year 
Reneg. refund on 1942 Govt. contr. 
Adjust. for deprec. and deplet. for 
for prior years less taxes 


$266,560 $180,568 $171,711 


Dr5,325 
Cr28,243 





Amt. transferred to earned surp. $267,701 $208,811 $166,386 
Earned per share $3.12 $2.12 $2.01 


BALANCE SHEET, SEPT. 30 
ASSETS— 1946 
Cash $174,380 
WU. S. Savings Bonds 
Accounts receivvable 
Inventories 
Postwar refund excess profits tax_ 
Investments and other assets____-- 171,452 136,809 
*Property, plant and equipment___ 538,411 404,041 
Weferred charges and prepaid items 13,699 22,930 11,656 


1945 1944 
$143,805 
147,500 ’ 87,500 
487,244 318,653 
908,677 1,202,792 





Total $2,441,364 $2,411,568 $2,305,255 
LIABILITIES— 
Notes payable $375,000 $282,000 $475,600 
Accts. payable and accrued payroll 159,807 167,333 7,719 
Accrued taxes (other than income) 6,421 5,843 11,676 
Reserve for taxes on income 57,521 245,157 102,116 
426,000 426,000 
268,816 268,816 
1,147,799 1,016,418 


Capital surplus 


Earned surplus 943,927 





$2,441,364 $2,411,568 $2,305,255 

*After depreciation of $827,985 in 1946, $782,850 in 1945 and $813,- 

117 in 1944. tAfter deducting U. S. Treasury tax notes of $175,000 in 
1946, $100,200 in 1945 and $30,030 in 1944.—V. 163, p. 695. 


Taylorcraft Aviation Corp.—May Liquidate— 


Possibility of a reorganization plan for this corporation was ruled 
out at a hearing on Jan. 7 before Carl D. Friedbolin, Federal referee 
im bankruptcy at Cleveland, Ohio, and preparations were made for 
some program of liquidation of the company’s holdings. 

A hearing was scheduled to be held before Judge Friedbolin on 
Jan. 10 to discuss and possibly adopt such a plan of action. 

An auditor’s report read at the hearing established the company’s 
assets at $1,161,346 and liabilities at $2,702,485. 

Public sale of Cleveland properties of the corporation has netted 
approximately $250,000, according to Court records, it was reported 
on Jan. 6.—V. 165, p. 114. 


Tennessee Coal, Iron & RR. Co.—Tenders— 


The Central Hanover Bank & Trust Co., trustee, 70 Broadway, 
New York, N. Y., will until noon of Jan. 27, 1947, receive sealed 
Proposals for the sale to it of an amount of general mortgage gold 
fonds due 1951, sufficient to exhaust $54,040 now held in the sinking 
fund, at prices not to exceed 105 and interest.—V. 163, p. 233. 


Texas Mexican Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway___- $190,150 $165,393 $144,061 $163,194 
Wet from railway 67,737 53,336 *11,361 74,007 
Wet ry. oper. income___ 52,814 19,884 *51,700 49,417 

From January 1— 
Gross from railway___- 
Wet from railway 
Wet ry. oper. income__-_ 


*Deficit—V. 164, p. 2964. 


2,239,680 
642,941 
281,883 


2,026,763 
683,266 
345,000 


2,136,479 
781,853 
377,112 


1,850,219 
828,699 
519,596 


Texas & New Orleans RR.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway... $8,851,383 $8,768,732 $11,458,874 $11,482,013 
Wet from railway 2,094,913 2,081,495 5,180,605 5,664,294 
Wet ry. oper. income... ‘1,718,312 966,897 1,251,636 1,679,508 

From January 1— 

Gross from railway... 93,841,188 110,689,812 123,119,310 121,146,705 
Wet from railway . 18,837,549 40,695,885 54,452,629 61,461,618 
Wet ry. oper. income... 13,816,743 13,404,747 11,892,072 23,079,731 
—V. 164, p. 2964. 


Transamerica Corp.—15-Cent Special Distribution— 


The directors have declared a special dividend of 15 cents per share 
and the ustial semi-annual dividend of 25 cents per share on the 
capital stock, par £2, both payable Jan. 31 to holders of record Jan. 13. 
Mike amounts were disbursed on Jan. 31 and July 31, last year.— 
V. 164, p. 3337. 


Transcontinental & Western Air, Inc.—Meeting Off.— 


The meeting of stockholders, previously adjourned three times from 
its original date of Dec. 23, again was adjourned on Jan. 6 to Jan. 
13 at Wilmington Del. 

‘The meeting had been called to approve an increase in the au- 
@horized common stock to 3,000,000 shares from 1,000,000 shares. Ab- 
@ence of the proxy for the 46° holdings of Hughes Tool Co., con- 

by Howard Hughes, was the reason for the adjournments. 


Agreement Reached With Hughes Interests— 


A convertible loan of $10,000,000 by the Hughes Tool Co. was part 
#f a financing proposal adopted on Jan. 9 by the directors of Trans- 
continental & Western Air, Inc., Jack Frye, President of TWA, and 
Howard Hughes, the company’s largest stockholder, announced. 

It was considered probable that the Hughes Tool Co. will have 
@ertain of its nominees added to the TWA board of directors. No 
fesignations of the present board members are expected. 

Mr. Hughes had been conferring since Jan. 7 with TWA’s directors 
@n plans to raise $40,000.000. The conferences began after a two 
‘week's deadlock during which he blocked efforts to convene a stock- 
tholders’ meeting to vote on the proposal of the directors to increase 
@uthorized stock from 1,000,000 to 3,000,000 shares: Previously, he 
Was reported to have been advocating raising needed money through 
forrowing, rather than through selling additional stock.—V. 165, p. 115. 


Twin Coach Co.—20% More Coaches Delivered— 


During December, this company delivered 120 urban type coaches, 
@ccording to H. C. Arnot, Vice-President in charge of sales. This was 
@n increase of 20‘e over November, when 96 coaches were delivered. 

This total, representing combined production of the company’s Kent, 
@hio and Buffalo, N. Y. plants, consisted of: 40.34-passenger models; 
G3 38-passenger models; 17 44-passenger dual engine models.—V. 164, 
RP. 3460. 


United Air Lines, Inc.—To Add to Service— 


The important industrial cities of Milwaukee, Wis., and Cedar 
Rapids, Iowa, have been added to United Air Lines’ system as-a 
result of a Civil Areonautics Board decision handed down Dec. 30, 
bringing to 64 the number of cities certificated to be served by the 
company on its coast-to-coast and Pacific Coast route. United officials 
thave not yet indicated how soon flights to the two cities would start. 


To Operate Route to Honolulu in April— 


The corporation has announced that it- will open service in April 
over its new 2,400-mile route between San Francisco and Honolulu, 
thus to provide one-carrier passenger, mail and cargo flights between 
the Hawaiian Islands and cities all along United’s nation-wide system. 

W. A. Patterson, President, said that inability to obtain proper 
#@quipment has held up United from starting service to Hawaii since 
the route was awarded the company on July 2, 1946. 

Mr. Patterson also pointed out that United is terminating its trans- 


Pacific contract cperations fer the Air Transport Command on or 
about Jan. 16 and that both flight and ground personnel who have 
been assigned to those operations during. the more than four years 
that they have been conducted as a militay project will be available 
for the new commercial service to Hawaii.—V. 165, p. 115. 


United Fuel Gas Co.—Acquisition— 


Harry A. Wallace, Jr., President, announces that on Jan. 1, 1947, 
this company acquired the Point Pleasant Natural Gas Co. 

Both of these companies are subsidiaries of the Columbia Gas & 
Electric Corp., and the transaction is part of a plan inaugurated by 
the parent corporation, providing for a simplification of the corporate 
structure of its subsidiary companies. 

The consolidation of these companies will make no difference what- 
ever in the policy or plan of operation of the business as conducted 
by Point Pleasant Natural Gas Co. Gas service in the area will 
continue under the same general management and will be directed 
by the same local personnel.—V. 160, p. 1565. 


United Merchants & Manufacturers, Inc.—New Direc- 
tor of Affiliate— 


Peter I. B. Lavan has been elected a director of United Factors 
Corp., an affiliate. He is General Counsel for the company and 
senior partner in the law firm of Stroock & Stroock & Lavan. 
Mr. Lavan is also a director of American Securities Corp.; Henry 
Rose Stores, Inc. (wholly owned affiliate of Sears, Roebuck & Co.); 
United Mérchants & Manufacturers, Inc.; Winter & Co., Inc., and 
William Sellers & Co., Inc.—V. 164, p. 2736. 


United States Fluorspar, Inc., Salida, Colo.—Files with 
SEC— 


The company on Jan. 3 filed a letter of notification with the SEC 
for 250,000 shares ($1 par) class AA common to be offered at 25 cents 
a share without underwriting. Proceeds will be used to pay debts and 
for operation of mill and ore mining. 


United States Foil Co.—To Pay Smaller Dividend— 


The directors have declared a dividend of 15 cents per share on 
the class A and class B common stocks, both payable Jan. 20 to 
holders of record Jan. 15. Distributions of 20 cents each were made 
on these issues on Jan. 2, April 1 and Oct. 1, last year, making a 
total of 60 cents in 1946, as against 65 cents in 1945.—V. 164, p. 1767. 


United States Gypsum Co.—Rights to Subscribe— 

Holders of common stuck of record Jan. 4, shall have the right to 
subscribe on or before Jan. 31, 1947, at $60 per share, for common 
stock, ($20 par), to the extent of one share for each three shares held. 
—V. 165, p. 115. 


Universal Pictures Co., Inc.—Affiliate Acquired Castle 
Films— 

United World Films, Inc., a recently organized affiliate of Universal, 
has succeeded to the business of Castle Films, producers and dis- 
tributors of home and non-theatrical films, according to a joint 
announcement made on Jan. 2 by Eugene W. Castle, head of Castle 
Films, and Matthew Fox, Chairman of the board of United World 
Films, Inc. 

Castle Films Division, it was further announced, will continue under 
the management of Mr. Castle, maintaining all of its present functions 
with plans being formulated for augmenting its organization through- 
out the world. 

Castle Films Division retains its present functions, organization and 
present personnel for the production and distribution of home and 
non-theatrical pictures in 16 mm, and 8 mm, silent and sound. All 
present Castle Films dealer and sales outlets throughout the world 
will be maintained, it was explained. 

Mr. Castle becomes 2 Vice-President and a member of the board 
of directors of United World Films, Inc. Harry J. Spiess, formerly 
Treasurer of Castle Films, will also become a Vice-President and 
a member of the board of,sUnited World Films, Inc. Murray Good- 
man, Sales Manager of CaStle Films, remains in that capacity and 
Don Hancock will centinue as Production Manager. 

Through the recent acquisition of the Bel] & Howell Filmosound 
Library and its coordinated program with the J. Arthur Rank Organi- 
zation in Great Britain, United World Films, Inc., has already launched 
a world-wide program of providing outstanding non-theatrical films 
for schools, colleges and other institutions, eventually leading to the 
establishment of a “film encyclopedia for the home.” 

James M. Franey is President of United World Films, Inc. Other 
Vice-Presidents are William F. Kruse, Edmund L. Dorfmann and 
E. L. McEvoy.—V. 164, p. 2737. 


Utah Ry.—Earnings— 

November— 1946 1945 1944 1943 
Gross from railway_--- $102,072 $161,673 $99,187 $117,239 
Net from railway *25,565 49,605 12,809 23,858 
Net ry. oper. income_-__ *32,315 25,706 11,226 8,563 


From January 1— 
Gross from railway-_-.- 1,412,591 
Net from railway 138,248 
Net ry. oper. income__- 39,555 


*Deficit.—V. 164, p. 3003. 


Utica & Mohawk Cotton Mills, Inc., Utica, N. Y.— 
Plans to Sell $2,500,000 of Preferred Stock and Increase 


Common Shares— 

The stockholders on Jan. 28 will vote on increasing the authorized 
capitalization from 260,000 shares of common stock without par value 
to 500,000 shares, consisting of 60,000 shares of preferred stock, $50 
par value and 440,000 shares of common stock without par value. 
The new preferred will be convertible and entitled to quarterly divi- 
dends to be fixed by the directors. 

The company plans to issue and sell $2,500,000 of the new convert- 
ible preferred stock to finance most of the $3,100,000 estimated cost 
of completing the modernization and expansion of the company’s plant 
at Seneca, S. C. It is planned to manufacture Mohawk wide sheeting, 
sheets and pillow cases at Seneca.—V. 164, p. 1128. 


Virginia East Coast Utilities, Inc.—Proposed Loan— 

The company, a subsidiary of East Coast Public Service Co., has 
requested authority from the SEC to borrow $200,000 from Baltimore 
National Bank for a period of six months, the loan to be evidenced 
by a promissory note bearing interest at 2'2%. The loan will be 
guaranteed by East Coast Public Service Co. Proceeds will be nsed 
to retire Virginia's present loan of $150,000 from the same bank and 
for property additions—V. 143, p. 3015. 


Veeder-Root Inc.—Earnings— 


1,345,239 
285,761 
177,169 


1,208,653 
213,130 
124,734 


1,289,022 
280,422 
127,826 


Jan. 1 to Jan. 1 to 
Nov. 3,°46 Nov. 4, 45 


$812,783 
104,572 


$708,211 


Period— 
Earnings of parent corporation before Federal 
income taxes and provision for contingencies $1,756,330 
Provision for contingencies 150,000 





Balance — $1,606,330 
Dividends received from subsidiary companies-- 23,360 


$1,629,690 
611,072 283,381 


$1,018,618 $424,830 
407,300 300,000 


Surplus for period__- $611,318 $124,830 


COMPARATIVE BALANCE SHEET 

ASSETS— Nov. 3, ’46 
Cash . $1,030,501 
U. S. Government obligations 800 
Notes and accounts receivable _— 
Inventories ae 
Fixed assets (net) 
Other assets —~- 
Investments in subsidiary companies, cost 
Postwar refund of excess profits tax..c-ic--s. 


Total wiews ee = 








Federal income taxes 








Balance, surplus____-_- 
Dividends paid 

















1,776,534 
440,431 
668,103 


———-— 


$7,435,572 














LIABILITIES— 
Current accounts payable $93,945 
Res. for conting.; in amount of Federal excess 

profits tax postwar credits_.__.__..__________ 33,172 
Accruals and reserves, miscellaneous 377,204 
Accrued taxes (net) 79,714 
*Capital stock 2,591,250 2,500,000 
Capital surplus 1,069,984 701,334 
Earned surplus 3,124,659 2,407,725 


$7,435,572 $6,193,094 


“Represented by 207,300 no par shares in 1946 and 200,000 no par 
shares to 1946.—V. 164, p. 466. 





‘ 


Virginian Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway__._._ $1,750,232 $2,238,423 $2,456,616 $2,360,131 
Net from railway___- 292,064 *296,649 909,235 1,028,910 
Net ry. oper. income___ 254,746 109,959 593,326 611,440 

From January 1— 


Gross from railway- -.. 22,711,962 26,296,587 27,036,248 24,660,102 

Net from railway J 6,307,754 8,091,548 11,300,133 11,328,823 

Net ry. oper. :ncome_ 4,272,716 6,554,688 6,571,110 6,853,210 
*Deficit.—V. 164, p. 3003. 


Wabash RR.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway... $7,320,688 $6,847,253 $8,069,319 $7,998,037 
Net from railway. ___ _ 1,737,637 2,051,311 3,062,457 3,323,413 
Net ry. oper. income ___ 798,417 695,229 734,301 901,774 


From Jan. 1— 
Gross. from railway... 173,325,047 84,609,282 87,084,799 87,549,507 
13,503,516 29,177,089 33,482,489 37,393,974 


Net from railway 
Net ry. oper. income... 6,034,922 8,221,818 8,267,600 10,778,172 


—V. 164, p. 3193. 


Wacker-Wabash Corp. (The Pure Oil Building), Chi- 


cago, Iil—Pays 142% Interest—Earnings for First Six 
Months— 


The corporation on Jan. 1 paid 1%% interest on the 5% mortgage 
income bonds for the six months ended Oct. 31, 1946. This compares 
with 144% paid on July 1, last, 1% on Jan. 1, 1946, 1%% on July 1, 
1945 and 34 of 1% on Jan. 1, 1946. 


INCOME ACCOUNT FOR SIX MONTHS ENDED OCT. 31 


1946 1945 
$326,220 


211,081 
Total extraordinary expenses 15,266 


Total interest «. 9,592 


$90,282 
2,422 4,022 








Net income before deprec. & mtge. payments $129,768 $94,304 
Payment on principal of first mortgage 6,996 14,461 
Adjust. of accrual for real estate taxes prior 

periods 4,053 





“Net income” before depreciation available 
for interest and sinking fund payments on 
5“ mortgage income bonds 


$118,719 
—V. 164, p. 326. 


Wailes-Bageman, Inc., Vernon, Calif.—Files with SEC 


The company on Dec. 31 filed a letter of notification with the SEC 
for 2,475 shares ($10 par) preferred and 20,046 shares of common 
stock. Pres shares will be offered at par and the common at $1 
a share without underwriting. Proceeds will be used for payment of 
obligations.—V. 164, p. 998. 


Walgreen Co. (& Subs.)—Annual Report— 
Years Ended Sept. 30— 1946 1945 


$ $ 
141,093,779 119,174,822 
333,958 311,145 


Net sales and other store income 
Other income (net)_..-_- - 





Total income 141,427,737 119,485,967 
*Cost of sales and selling, occupancy & admin. 132,816,120 109,809,198 
Depreciation of buildings and equipment _______ 752,736 714,395 
Proy. for contrib. to empl. retirem’t pens. trust 668,000 485,000 
Improvements to leased properties 215,719 36,275 
Lease cancellattons ' 3,150 
Losses and ‘writ@downs on real estate and real 

estafe invéStiients (net) 16,433 107,131 
Capital stock, State income and franchise taxes 110,000 230,486 
Normal Federal income tax and surtax 2,520,000 1,750,000 
Federal excess profits tax 730,000 2,820,000 
3,530,339 


3,598,729 
Cr577,000 
500,000 





Balance 

Gain on sale of invest. in affiliated company 
after applicable income taxes 

Reserved for future cost of improvements to 
leased properties, etc 





Net profit $3,130,332 
Preferred dividends ,355 
Common dividends 2,067,976 


$2.20 
*Including in 1946, addition of $500,000 to reserve for inventory 


losses. 
CONSOLIDATED BALANCE SHEETS, SEPT. 20 
1946 1945 
$8,641,027 
7,001,393 
697,900 


: 14,851,753 
Prepaid rent, insurance, taxes, etc 736,899 


Investments and other assets 1,016,393 
*Fixed assets 4,489,786 
1 





$41,180,448 $37,435,152 


Trade accounts payable 
Provision for Federal taxes on income * 4,847,315 
Accrued ‘expenes and taxes and other liabs....09 3,309,577 2,268,722 
Reserve for future cost of improvements ‘to : 
leased properties, etc : 2,000,000 1,500,000 
4% cumul. preferred stock (par $100) 6,500,000 ,500,000 
11,484,112 11,484,112 


+Common stock 
8/870,524 7,522,771 


Earned surplus Seale 
Total aes $41,180,448 $37,435,152 
*After reserves for depreciation of. $7,021,417 in 1946 and $6,198,023 


in ar TRepresented by 1,292,485 shares of no par value.—V, 164, 
Pp. . : 


$5,310,397 $3,312,232 
3,705 838 














Washington Railway & Electric Co.—Deals Approved 


The SEC on Jan. 2 issued an order approving Washington Railway’s 
proposed (a) to purchase from Washington & Rockville Railway, for 
a Cash consideration of $132,500, 19,250 shares of the outstanding 
capital stock of Braddock Light & Power Co.-owned by Rockville (the 
remaining 50,000 shares of the total 69,250 shares of outstanding 
capital stock of Braddock being owned by Washington Railway), and 
(b) to sell to Potomac Electric Power Co. 69,250 shares (all of the 
shares outstanding) of the capital stock of Braddock, for a cash con- 
sideration of $632,500, representing the cost of such stock to the 
holding company system of Washington Railway. 

‘4 poteeas pecnoete to aoe - peeve gd geet amare from time to 
me, funds in the amount (not to exc n the regate $14,000,000 
necessary to enable Braddock to finatice “ SiMe gpnberoaeion 
of generating facilities which will ‘be used ‘primarily for ‘tHe 

of meeting Potomac Electric’s anticipated futute ‘requi 
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sideration of each loan and advance, and in the amount thereof, 
Braddock will execute and deliver to Potomac Electric its demand 
promissory notes, bearing interest at the rate of 342% per annum, 
payable on December 31 of each year.—V. 165, p. 115. 


Washington Gas Light Co. (& Subs.) —Earnings— 














12 Months Ended Nov. 30— 1946 1945 
ee ae ee $14,660,794 $14,278,975 
CROTON inti tin nc eet eer e 9,734,616 8,735,140 
na oeiecntnaiipantngs epee wie apanane 898,905 886,783 
Provision for operating charges deferred because 

ERE Ge ae ee Binge 43,813 
i NE ae a, a en Se ee 948,378 927,813 
I ne eianelenwel 836,798 856,785 
Prov. for Fed. inc. and excess profits taxes_-_- 150,600 615,940 

Net Operating revenues__._..-...----------- $2,091,497 $2,212,701 
Cone Be os be Ske ol Get ww dindine cee 16,729 Dr787 

CO Bae ser era seees te aa ey eee $2,108,226 $2,211,914 
Int. and other deducts., incl. special charge -_- 1,046,706 286, 

I <n ana aan $1,061,520 $1,325,113 
Dividends on preferred stock_.......--------- 444,030 470,015 

a  caeeentigh end peng $617,490 $855,098 


—V. 164, p. 3193. 


Washington Water Power Co.—Earnings— 
Perjod End.’ Noy. 30— 1946—Month—1945 1946—11 Mos.—1945 

















Operating revenues... $1,057,158 $981,072 $12,371,563 $11,578,528 
Goeiatine expenses -_.. 462,077 326,605 4,507,339 4,154,287 
Fed. income, exc. prof- 
its, and other a 
taxes, ‘before’ specia 
deduction __--....--- 160,711 93,474 ie oes 1,921,401 
*Special deduction -__-- Fe apie aia 9100 - |» weet 
Property & other taxes 95,712 108,016 1,308,882 1,194,208 
Property retirement ‘re- 
serve appropriation —- 84,166 84,166 1,010,000 1,010,000 
: Net oper. revenue__-. _ $265,492 $368,811 $4,526,708 $3,208,632 
Other income (net)---- 910 9,122 70,292 82,34 
Goss income -_.._-- © $256,402 $377,933 $4,597,000 $3,380,980 
Intrest on’ mtge: -bonds ‘ 55,650 55,650 667,800 J41,327 
Amort. of utility plant 
acquisition Saae ym 17,424 18,442 210,110 221,303 
er inter. & deduct. 85,864 1,540 238,668 60,909 
Interest charged: to ‘con- 
PPE Ln cob dbeoks is hetoa-> <- -esecee CPR Be * + .~ cadnced 
Net income__-...--.-- $97,464 $302,301 $3;482,634 $2,357;441 
Dividends applicable to pfd. stock for period-- 540,015 622,518 
Balance’ 2. oe cece oe --- = -- === $2,942,619 $1,734;923 


*Extraordinary nen-recurring tax benefit from participation with 
parent in consoJidated Federal income tax returns.—V. 164, p. 3338. 


Western Air Lines, Inc.—Record Traffic in 1946— 


‘In a’ year-end -round ef traffic and mileage statistics; the cor- 
perabian!: reported ‘that Jn 1946 it more than doubled sthéduled ‘miles 
flown and total passengers carried, as compared with 1945, yet main- 
tained an operat €ffielency of 96.08%, The scheduled miles flown 
in 1946 Tuer robee,eee: ‘total passengers number 565,794. 

Equally large. gains were ‘made im) other traffic phases with. 311,- 
379,000. total seat miles for 1946 as. against 138,852,497 miles for 
1945; Revenue * er miles total 220,597,000-for 1946 and 117,- 
105,887 for 1945: “Neon-revenue - miles for the same ‘years 
respectively are 3,523,000 and 1,369,026. These figures result in. a 
passenger load factor of 7085% for 1946 and 64.34% for 1945. 

Increases weré also recorded in total revenue miles flown with a 
f of 10,600,326 for this year. Non-revenue miles flown were 
675,130. The percentage of non-revenue miles flown to total’ miles 
flown is 6.37. ‘The statistics for 1945 were 7,279,009 revenue miles, 
434,034 non-revenue ‘miles resulting in 5.63% of non-revenue miles 

miles flown. : 
at ge cargo division the mail tons carried dropped to 18178 
from a 1945 figure of 3347.4. During 1946, 695,323 mail ton miles 
were ‘flown while 1,120,164 mail ton miles were totaled in 1945. 

A total. of 1102.8 express tons carried over 447,538 express ton 
miles marks an increase over the Pilg coyaes for 1945 with 7384 express 
565 ress ton miles. ; 
we rigid 1948 a freight ‘comparisons reflect a wide chasm as 
air freight has just been a new development this year. Only 12 _ 
were carried in 1945, but 522 -were recorded in 1946. Air freight 
ton miles for this year were 185,152; for last year 5284. 

The overall weight load facter dropped from 81.47% 
a@ 1946 mark of 63.44%.—V. 165, p. 115. 


Western Auto Supply Co.—December Sales Up 65.5% 
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 
$ 


for 1945 to 











0c 

| i Se 7,634,000 4,695,000 58,592,000 31,414,0 

sR Se agg 4,358,000 2,553,000 49,036,000 27,396,000 
Combined sales__..-- 11,992,000 7,248,000 107,628,000 58,810,000 
Retail units in operation at Dec. 31, 1946, were 243, compared 


with 235 last year, and wholesale accounts were 1,696 and 1,515, re- 
spectively.—V. 164, p. 3193. 


Western Light & Telephone Co.—Earnings— 











11 Months Ended Nov. 30— 1946 1945. 
Operating: revenues _...--..------------- aw beg rsaren eer eas 
*Operating expenses —__.----~~----------~----- 5,065,78 . ’ ’ 

Net operating income__---.~---------- beaibii ate bea 
Non-operating income —_.-.------------------ bc ide ss 3,027 

477 
ge Seis SLA Dat wea i as $989,684 $899, 
’ gnterest and other deductions_.___._.-------~--- 179,541 227,441 

Net available for dividends__._...~--------- te peed ete tt 
Dividends on preferred stocks___-------------- 173,6 F 





EEE SESE ARE I ie liek eee eg ee $636,495 $460,623 


“Including provision for income taxes and depreciation.—V. 164, 


PD. 2738. 


Western Maryland Ry.—November Earnings— 
Period End. Nov. 30— 1946—-Month—1945 1946—11 Mos.—1945 




















Operating révenues_..._ $2,588,918 $2,575,828 $29,144,904 $31,662,568 
*Oper. expenses_.__-..-~ 1,964,915 1,816,522 21,514,910 21,700,695 
Net oper. revenue__— $624,003 $759,306 $7,629,994 $9,961,873 
OG. iciceehinbintitaatnieticired 285,000 227,000 3,572,000 4,726,000 
Operating income _-_ $339,003 $532,306 $4,057,994 $5,235,873 
Equipment rents... - Cr69,552 Cril14,712 Cr660,307 Cr886,428 
Joint facil. rents (net) Dr11,419 Dri2,861 Dr133,072 Dri72,416 
Net ry. oper. income $397,136 $634,157 $4,585,229 $5,949,885 
Other income___...__-~ 16,107 32,720 207,587 335,925 
Gross income_____-_~ $413,243 $666,877 $4,782,816 $6,285,810 
Fixed charges____-...-_ 307,277 293,296 2,865,002 2,989,357 
Net income______-_-__ $105,966 $373,581 $1,927,814 $3,296,453 
*Incl. amort. of defense 
| eee 2,696 85,243 29,467 937,674 


—V. 164, p. 3194. 


Western Pacific RR. (& Subs.)—Earnings— 
(Incl. Sacramento Northern Ry. and Tidewater Southern Ry.) 
Period End. Nov..30— 1946—Month—1945 1946—11 Mos.~——1945 
Ry. operating revenues. $4,128,223 $4,643,153 $41,734,624 $57,366,215 























Ry. operating expenses 2,727,552 3,290,518 31,549,215 35,686,328 
Net rey. fr. ry. opers. $1,400,671 $1,352,635 $10,185,409 $21,679,887 
Ry. Tax Accruals— ‘ 
Paws 2. ees 111,987 111,629 1,230,381 _ 1,234)559 
Income tax _.-.____- 404,912 65,039 2,408,362 10,369,310 
ae ........... 111,157 142,720 971,933 1,278,534 
Ry. oper. income_. $772,615 $1,033,247 $5,574,732 $8,797,484 
Equip. & jt. fac. rents 
ana a... . 147,200 222,614 1,303,683 2,466,586 
Net ry. oper. inc... $625,415 $810,633 $4,271,049 $6,330,898 
Other income ___-.___. 70.869 82.018 685,258 641,504 
Total-income ______- $696,284 ~~ $892,651 $4,956,307 $6,972,402 
Misc. deducts. from inc. 9,718 16,126 : 180,794 182, 
Fixed charges ________ . 45,023 46,947 503,537 526,295 
*Net income ________ $641,542 $829,578 $4,271,976 $6,263,801 


*Amount available for contingent charges, i.e., capital fund, interest 
requirements on general mortgage 412% income bonds, sinking fund 
and other corporat epurposes. 


EARNINGS OF COMPANY ONLY 
November— 





1946 1945 1944 1943 
Gross from railway_._._._ $3,886,155  $4;488,768 $4,961,522 $4,646,686 
Net from railway--__-_--~ 1,383,574 1,406,624 2,181,819 1,377,238 
Net ry. oper. income___ 643,452 902,169 1,769,396 771,127 
From Jan. 1— 

Gross from railway__._. 39,531,130 55,228,087 48,193,509 45,727,799 
Net from railway______ 10,031,103 21,399,967 18,881,564 21,407,922 
Net ry. oper. income... © 4,516,337 6,504,995 7,735,742 10,829,597 
—V. 164, p.*3194. 

NOTE—For mechanical pompns it is. not always 
possible to arrange campanies in exact alphabetical 
order. However, they are always as near alphabetical 
position as 





Western Ry. of Alabama—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway___~ $318,362 $369,104 $442,047 $464,889 
Net from railway. _2-- *7,261 209,665 118,329 174,216 
Net ry. oper. income___ * 20,807 35,087 33,972 51,242 

From January 1— 

Gross frem railway____ 3,510,455 4,733,641 5,128,806 4,892,030 
Net from railway. ____ 324,617 900,370 1,859,598 2,097,219 
Net ry. oper. income. __ 285,566 334,086 488,895 


613,125 
*Deficit—V. 164, p. 3193. Z 


Western Union Telegraph Co.—Opens IMCO Service— 


Mayor William O'Dwyer of New York City on Jan. 8 opened 
Western Union’s new high speed customer-to-customer cable service, 
known as International Metered Communications or IMCQ. 

For the first time’ in the history of written-record communications, 
the new service permits the businessman in New York having a 
teleprinter in his office to correspond directly. over a submarine cable 
with a businessman in London whose office is similarly equipped. 

Through an odaptation of the Varioplex system, invented by Western 
Union engineers and used during the war by the United States and 
British Governments, this first direct customer-to-customer cable 
service was made possible. 

Known as ‘‘metered’’ service because an automatic meter connected 
with the circuit registers the number of characters transmitted by 
the operators at each customer’s office, the service is on a monthly 
basis at the rate of two cents per character.—V,. 164, p. 3338. 


Westinghouse Electric Corp.—Registrar— 
The Chase National Bank of the City of New York has been ap- 
pointed registrar of the 342% cumulative preferred stock, series A, 


$100 par, and 3.80% cumulative preferred stock, series B, $100 par.— 
V. 164, p. 3338. 


Wheeling & Lake Erie Ry.—Earnings— 


November— 1946 1945 1944 1943 
Gross from railway... $1,868,017 $1,695,738 $2,070,125 $1,795,107 
Net from railway____-~ 552,159 324,104 771,331 533,293 
Net ry. oper. income _-__ 382,914 263,382 227,288 263,466 

From January 1— 

Gross from railway... 19,516,483 23,091,768 23,112,281 24,362,065 
Net from railway__---- 4,837,463 4,910,279 8,266,994 9,798,159 
Net ry. oper. income__-_ 3,289,234 2,664,251 2,991,489 3,551,555 


—V. 164, p. 3460. 


Wisconsin Central Ry.—Earnings— 


November— 


1946 1945 1944 

Gross. from. railway __...._..-_._. $1,937,563 $1,735,565 $1,774,404 
on from a lesbain tien ipebie iter Dinihies wes 461,834 *151,707 450,798 

et ry..oper. ineome__._.: _...._. 466,553 *407,561 83,984 
—— Jan, 1— ‘ 

ross from railway_.............. 20,853,868 19,634,962 20,594, 57% 
Net from railway-................ 4,255,843 4,223,956 5,593,229 
Net ry. oper, income______________ 2,732,919 1,539,381 2,828,639 


*Deficit.—V. 164, p. 3194. 


Wisconsin Hydro Electric Co.—Seeks Exemption From 
Competitive Bidding Rule— é 


The company has filed a request for an exemption from compe titive 
bidding with respect to its proposed sale to institutions of $l, 
3% % first mortgage bonds. The company stated that this is the t 
step in a preposed reorganization, upon consummation of which - it 
will no longer be controlled by Manufacturers Trust Co. : 
The Commission was informed that Wisconsin Plans to file 
amended reorganization plan at an early date and that it will pre 
for a reorganized capital structure of $1,750,000 3% % first 
bonds, $250,000 3% serial notes end 132,800 common shares, ($12 par). 
The new common is to he allocated 90% te the holders of the olde 


iggy stock and 10% to holders of the old common.—V. 164, 


Woodall Industries Inc. (& Subs.)—Annual Report. 








Fiscal Yrs. End. Aug.31— 1946 *294 "1044 ¢ 
et eee oo. $11,110,959 $25,269,705 $22,164,333 $17,267, 
Other income _..__ 29,287 32,964 ,448 4 

Total income ______ $11,140,246 $25,302,669 $22,173,781 $17,288,230 
Costs and“ expenses... 10)826,109 © 22,531,831 20,764,1 16, 
pen for Fed, taxes on : Lae 

eg EE DG LD Cr66,706 2,038,800 1, 7 
Prov. for postwar ‘adj. ¥ rvs ees: 

and reconversion _...  =§___.__ 27,501 45,002 27,508 

Nét income __ $360,843 $704,537 : 40,215 
— for deprec. of , wrest re 

uildings & equipment 107,760 51,129 .56,319 60,258 
Prov. for amort. of : : ah hi 7 
emergency facilities _ 194 45,122 45,123 43,379 


“The statements of income. for the fiscal years 1943 to 1945, im 
clusive, have been revised to reflect the allocation to these yeare oi 
credits to income during. the fiscal year 1944 for recoverable costs. 
and fees chargeable to cost-plus-a-fixed-fee contracts, charges to 
earned surplus during the fiscal year 1945 for accelerated amortization 
of emergency plant ‘facilities, and credits to earned surplus in 2946 
for reduction in provisions for postwar reconversion to estimated 
requirements. 

During the fiscal year 1946 the number of shares of common steck 
outstanding was increased from 300,000. to 400,000 by the issuanee 
to stockholders as a stock split-up and adjustment of capital structure. 
of one additional share for each three shares outstanding. Dividends 
declared per share for years prior to 1946 have been adjusted on the 
basis of the 400,000 shares outstanding at Aug. 31, 1946. 


CONSOLIDATED BALANCE SHEET, AUG. 31 


ASSETS—Cash, $1,139,917; United States Savings bonds (at cost phas 
accrued interest), $58,808; claims for refund of Federal taxes om 
income, $59,383; trade accounts receivable (less reserve of $24,349), 
$1,344,889; inventories—at lewer of cost (first-in, first-out methed) 
or markets, $1,276,929: cash surrender Value of life insurance, $105, 
receivable from funds in escrow arising from guarantee of lettitnees 
by former stockholders of acquired companies, $53;392; miscellaneeus. 
accounts receivable, investments, -and deposits, $14,754; travel ad- 
vances, and accounts receivable from officers and employees $4,900: 
property, plant, and equipment (after reserves for depreciation of 
$560,024), $1,802,397; patents—at cost (less amortizatien of $11,008}, 
$189,001; good will—at cost (less amortization of $28,944), $705,447: 
deferred charges (prépaid taxes, insurance, and other expenses) $@@,- 
793; total, $6,851,891, 


LIABILITIES—Trade accounts and provision for renegotiation, $},- 
212,590; dividend on preferred stock, payable Sept. 1, 1946, $31,280; 
wages and salaries, -$108,374; pay roll taxes and amounts withhelh 
from employes, $69,844; accrued interest and miscellaneous taxes, 
$14,732; Pederal and state taxes on income (estimated), $183,230; 
mortgage payable in quarterly installments of $3,125 each (secured 
by real estate having a net carrying amount of $323,850), $87,500: 
mortgage payable (secured by feal estate having a net ca 
amount. of $272,378), $45,000; 5% .cumulative convertible, preferred 
stock, (par value $25 per. share), $2,500,000; common stock (par vale 
$2-per share), $800,000; capital surplus, $137,543; earned surplus, 
$1,661,828; total, $6,851,891.—V. 164, p. 998. 


mc W.) Woolworth Co, — December Sales Increased: 
. oo 


Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 


$ $ $ $ 
i cirdaiid sic teem nied 86,093,208 71,751,196 552,355,364 477,131,87@: 


—V. 164, p. 3194. 


Zenith Radio Corp. (& Subs.)—Earnings— 








6 Mos. End. Oct. 31—- 1946 1945 1944 1943 
tOperating profit__.__._. *$2,198,953 $369,162 $4,904,112 $3,372,90m& 
Fed. inc. & exc. profits 

COE06_ .1..-..-... 5. Crh eee 279,113 3,466,390 2,072,787 
__ Net. profit ..._-____. *$649,649 $90,049 $1,437,722 $1,300,221 
tEarns. per com. share Nil $0.19 $2.92 $2.64 

“Loss. +tAfter depreciation, excise taxes and reserves (including ta, 


1945 reserves for voluntary price reduction and renegotiation on war 
contracts) but before provision for Federal taxes. tOn 492,464 shares 
of capital stock outstanding.—vV. 164, p. 2593. 


Zero Frozen Foods Co., 
Files With SEC— 


The company on Dec. 19 filed a letter of notification with the SBC 
for 1,940 shares of 5% cumulative preferred and 200 shares of cam- 
mon stocks will be offered at $100 a preferred share and 325@ @ 
common share without underwriting. Proceeds will be used fcr ivipe 
vestment in business. 


Inc., Bremerton, Wash.— 





Wate 


Anti-Petrillo Act 
Ruled Unconstitutional 


Holding the so-called “Anti- 
Petrillo” law to be unconstitu- 
tional, Federal Judge Walter J. 
ia Buy at Chicago dismissed on 


; Dec. 2 governmental charges of 
-violation of the Lea Act, its more 


formal title, filed against James 
Cc. Petrillo, President of the 
American Federation of Musicians, 
AFL, Associate Press Chicago ad- 
vices stated. Mr. Petrillo had been 
accused of violating the act by 
calling a strike at a Chicago radio 
station in support of a demand 
for hiring additional musicians 
whom the station contended were 
unnecessary. The law was enacted 


by Congress last spring to prohibit 
compelling or attempting to com- 
pel broadcasters to hire more em- 
ployees than they “needed to per- 
form actual services.” : 

In an eight-page opinion, Judge 
La Buy, according to the same 
advices, said: 

“The court holds that the stat- 
ute here involved in the applica- 
tion here sought to be made vio- 
lates the Fifth Amendment be- 
cause of indefiniteness and uncer- 
tainty in the definition of a crim- 
inal offense; violates the First 
Amendment by its restriction 
upon freedom of speech by peace- 
ful picketing; violates the Fifth 
and Thirteenth amendments by its 
restriction upon employment of 





laber; and violates the Fifth 
Amendment by an arbitrary clas- 





sification as between employers 
and employees and as to other 
communication industries.” 

Judge La Buy’s ruling will be 
appealed directly to the United 
States Supreme Court, according 
to J. Albert Woll, United States 
Attorney, who prosecuted the 
action against Petrillo. 





Wilson Resigns as 


Chief of U. S. Secret Service 
Frank J. Wilson, Chief of the 
United States Secret Service since 
1936, and for 26 years a Treasury 
Department law enforcement offi- 
eer, will retire on Dec, 31. Secre- 
tary Snyder, in announcing his 
appreval of the Chief’s request 
for retirement en Dec. 10 said: 
“Mr. Wilson’s long and distin- 





guished career with the Depart- 
ment has contributed greatly to 
enforcement, not only of those 
laws within the jurisdiction of the 
Treasury, but to the cause of law 
enforcement generally.” 

At the same time, Secretary 
Snyder announced that James J. 
Maloney, Assistant Chief of the 
Service, is being appointed Chief 
to succeed Mr. Wilson, Mr. Wilson 
began his Treasury career in 1920 
when he was appointed Special 
Agent of the Intelligence Unit, 
Bureau of Internal Revenue. In 
September, 1936 he was trans- 
ferred from Special Agent in 
Charge, Intelligence Unit, at 
Cleveland, Ohio, to Acting Chief 
of the Seeret Service, and he was 
appointed Chief January 1, 1937. 
Since May of this: year, Chief 





Wilson has been on temporary de- 
tail to the Office of Chief Coordi- 
nator of Enforcement, serving first 
as Assistant to Elmer L. Irey, the 
Coordinator; and since Mr. Irey’s 
recent retirement, as Acting Ca- 
ordinator. Mr. Maloney has been 
Acting Chief of the Secret Serviee 
during this period. The retiring“ 
Chief will be 60 years old next 
May. 

Mr. Maloney, who will become 
Chief of the Secret Service Jan. 
1, 1947, was appointed Assistant 
Chief two years ago upon the re- 
tirement of the late Joseph EB. 
Murphy. He is 50 years old, a 
native of Binghamton, N. Y., and 
for 12 years before his appoint 
ment in 1931 to the Secret Serv- 
ice, was a law enforcement officer 
in southern New York State. 
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Gross and Net Earnings of United States 
Railroads for the Month of September 


The gross and net earnings of the United States railroads were 
less in the month of September than in either of the two preceding 
months. The gross earnings were the third highest recorded in the 
current year, and the net earnings were less than in January, July 
and August. 

The gross earnings for the month of September totaled $660,401,- 
991, which was $18,476,865 less, than in September last year, and 
equivalent to a 2.72% decrease. Operating expenses were also less 
than in the preceding September. For the current year they were 
$529,798,499 as compared to $620,967,538 in September, 1945, a de- 
crease of 14.68%. The net earnings of $130,603,492 were therefore 
125.52% higher than last September, which represents the greatest 
percentage increase in net earnings of any month of the current year 
when compared with its corresponding month of 1945. These results 
are shown in tabular form in the appended table: 

Month of September— 1946 1945 


227,695 228,255 — 

$660,401,991 $678,878,856 — 

529,798,499 620,967,538 — 
(80.22% ) (91.47% ) 


Inc. ( + ) or Dec. (—) 
Amount Y 

560 
18,476,865 
91,169,039 


Mileage of 129. roads 
Gross earnings 
Opérating expemses __._..____ 


—14.68 
Ratio of expenses to earnings__ 





Net earnings $130,603,492 $57,911,318 + 72,692,174 +125.52 


A geographical subdivision of these totals will indicate how much 
the various districts and regions contributed to the consolidated fig- 
ures. In gross earnings three regions showed increases over last Sep- 
tember with the largest increase of 9.72% being once again indicated 
by the Pocahontas region. The Great Lakes and Centra] Eastern 
regions came up with increases of 8.10% and 4.40% respectively. 
The decreases ranged from a low of 1.60% by the New England 
region to the Central Western region’s 13.65%. It is interesting to 
note that this latter region came up with the largest gain in net 
earnings, one of $70,057,133. However, this is due to the fact that 
there was a deficit of $40,263,757 in net last year. Of the remaining 
regions the Pocahontas again showed the greatest gain with 77.56%. 
The Northwestern and Great Lakes regions followed in that order 
with advances of 28.73% and 4.99% respectively. The largest decrease 
of 27.82% was recorded by the Southwestern region. In the following 
ing table is presented a complete picture of these results. The group- 


ing of the districts and regions is explained in the footnote appended 
thereto. 


SUMMARY BY GROUPS—MONTH OF SEPTEMBER 


In the following we furnish the September summaries back to 


1909, for both the gross and net earnings. 


Month Gross Earnings— 
of Year Year Inc. (+) or 
Sept. Given Preceding Dec. (—) 


$252,711,515 $242,562,898 + $10,148,617 
236,874,425 211,281,315 + 25,593,110 
249,054,036 249,014,235 + 39,801 
272,209,629 252,318,597 + 19,891,032 
285,050,042 275,244,811 + 9,805,231 
272,992,901 285,850,745 —- 12,857,844 
294,241,340 276,458,199 + 17,783,141 
332,888,990 294,333,449 + 38,555,541 
364,880,086 330,978,448 + 33,901,638 
487,140,781 357,772,850 + 129,367,931 
495,123,397 485,870,475 + 9,252,922 
594,192,321 480,408,546 + 113,783,775 
496,784,097 617,537,676 120,753,579 








—~Mileage—— 
Year Year 
Given Preced’g 


220,205 217,277 
233,428 229,161 
230,918 226,526 
237,591 235,140 
242,097 239,050 
242,386 238,698 
245,132 243,463 
248,156 247,466 
245,148 243,027 
232,186 232,378 
232,772 232,349 
226.955 224,922 
235,155 234,559 


8 


| +++tee] 4+4+4+4++ 
ee 
ADORe 


— b wormr 


498,702,275 
544,270,233 
539,853,860 
564,443,591 
588,948,933 
564,043,987 


496,978,503 
499,720,575 
544,970,083 
540,062,587 
564,756,924 
590,102,143 


1,723,772 
44,549,658 
5,116,223 
24,381,004 
24,192,009 
26,058,156 


| ++] ++ 
H+ he POMHOOHWHAOWAAWIONS 


| 
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235,280 
235,611 
235,178 
236,752 
236,779 
238,814 


YeRwWUNOOWUAOHK NHS 


235,205 
236,525 
235,640 
236,587 
235,977 
237,854 


TORT SESS SassSbssure 


554,440,941 
565,816,654 
466,826,791 
349,821,538 
272,049,868 


564,421,630 
556,003,668 
566,461,331 
466,895,312 
349,662,649 


9,980,689 
9,812,986 


240,693 
241,704 
242,341 
242,815 
242,292 


239,499 
241,447 
243,322 
242,593 
242,143 


+| | ++] ++ 
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© 
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Ps 
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—117,073,774 
— 77,612,781 


295,506,009 
275,129,512 
306,566,997 
356,633,472 
362,454,729 
322,107,807 
380,437,001 
381,863,424 
488,975,757 
697,792,911 
776,539,717 
799,228,982 
679,177,735 
660,401,991 


272,059,765 
291,772,770 
275,158,450 
306,552,878 
356,449,463 
362,454,728 
322,055,751 
380,437,002 
382,028,588 
488,975,758 
697,792,911 
776,487,330 
799,228,982 
678,878,856 


23,446,244 
16,643,258 
31,408,547 
50,080,594 
6,005,266 
40,346,921 
58,381,250 
1,426,422 
+ 106,947,169 
+ 208,817,153 
+ 78,746,806 
+ 22,741,652 


—126,051,247 
— 18,476,865 





Year Given 
$91,444,754 
90,191,439 
90,720,548 
96,878,558 
92,847,193 
92,022,947 
111,728,276 
124,447,839 
116,086,103 
117,470,621 
98,302,598 
102,329,084 
120,604,462 
91,381,593 
129,300,309 
165,049, 184 ~ 
177,242,895 


District and Region 


Eastern Distriet— 
New England region (10 roads)__ 
Great Lakes region (23 roads)__ 
Central Eastern region (19 roads) 





1946 
$ 
23,276,709 
106,581,341 
135,782,641 


$ 
23,654,741 
98,603,683 
130,065,153 





—Gross Earnings—— 
1945 


Inc. (+) or Dec. (—) 
$ %o 


378,032 
7,977,658 
5,717,488 


.60 
1 


0 
0 





Total (52 roads) 


Southern Distriet— 


Southern region (23 roads) 
Pocahontas regie®+4 roads) __ 


265,640,691 


84,791,183 
34,968,960 


252,323,577 


86,887,839 
31,871,146 


ee 
+ 
+ 


13,317,114 


2,096,656 
3,097,814 


—1 
+ 8. 
+ 4. 
+ 5. 


4 
28 


— 2.414 1937 


+ 2.72 





Total (27 roads) 


Western District— 
Northwestern region (16 roads)_- 
Central Western region (14 rds.) 
Southwestern region (20 roads)-__ 


119,760,143 


79,200,523 
142,371,140 
53,429,494 


118,758,985 


83,470,720 
164,880,613 
59,444,961 


1,001,158 


4,270,197 
22,509,473 
6,015,467 


+ 0.84 


— 5.12 
—13.65 
—10.12 





Total (50 roads) 


“Total, all districts (129 roads)_ 


District and Region— 


275,001,157 


307,796,294 


32,795,137 


—10.65 





—Mileage— 


Eastern District— 1946 
New England region 6,541 
Great Lakes region 25,429 
Cent. East’n region 23,880 


1945 
6,563 
25,555 
23,880 


660,401,991 


678,878,856 





1946 
$ 


3,617,738 
14,074,472 
23,555,568 


$ 
4,741,184 
13,405,454 
24,268,151 


Net Earni 
1945 


18,476,865 


ngs 


— 2.72 





Inc. (+) or Dec. (—) 
$ 


1,123,446 
669,018 
712,583 


% 
—23.70 


+ 4.99 
— 2.94 





55,850 
Southern District— 


Southern region... 37,231 
Pocahontas region. 6,042 


55,999 


37,319 
6,014 


41,247,778 


14,617,852 
11,542,306 


42,414,789 


16,004,965 
6,500,578 


1,167,011 


1,387,113 
5,041,728 





Western District— 
Northwest’n region. 45,587 
Cent. West’n region 54,512 
Southwest’n region 28,473 


43,333 


45,675 
54,663 
28,585 





128,572 128,923 


26,160,158 


21,397,103 
29,793,376 
12,005,077 


22,505,543 


16,622,334 
*40,263,757 
16,632,409 


3,654,615 


4,774,769 
70,057,133 
4,627,332 





63,195,556 


*7,009,024 


70,204,570 





Total, all dists.. 227,695 228,255 


*Deticit. 


130,603,492 


57,911,318 


+- 
+ 


72,692,174 


+ 125.52 


NOTE—Our grouping of the roads conforms to the classification of the Interstate 


Commerce Commission, 
groups and regions: 


Great Lakes 
New Engiand and 
from 


EASTERN DISTRICT 
New England Region—Comprises the New England States. 


Chicago. via Pittsburgh to New York. 


Central Eastern Region—cC 
east of a line from Chicag 


te its mouth. 


Southern Region—Comprises the section 
of the Ohio River to a point near Kenova, 
eastern boundary of Kentucky and the south 

Pocahontas m—Comprises the sec 


Virginia, east of 


. Northwestern Regien—Comp 
Great Lakes Region, north of a line from Chicago 


and the following indicates the confimes of the different 


Region—Comprises the section on the Canadian boundary between 
the westerly shore of Lake Michigan to Chicage, and north of a-line 


omprises the section south of the Great Lakes Region 
to the mouth of the Ohio River, ana north of tne phe as 
© River, and no 

and a line thence to the sou Or et eee 


and the Mississippi River 
er to. Parkersburg, W. Va., 


thwestern corner of Maryland and by the Potomac River 


SOUTHERN DISTRICT 


south of a line f "Perks eon 24 bse 

a € from Parkersburg to the southwestern corn 
by the Potomac. River to its mouth. oe 
WESTERN DISTRICT 

rises the section ad 


and by the Columbia River to the 
Central Western Region—Comprises the section south of the Northwestern Regior 


west of a line from Chicago to Peoria 
from St. Louis to Kansas City 


to the Pacific. 


ver north to 


joining Canada lying 
to Omaha and thence 


east of the Mississippi River and south 
W. Va., and a line thence following the 
ern boundary of Virginia to the Atlantic. 

north of the southern boundary of 


er of Marylan 


ryland an 


west of the 
to Portland, 


and thence to St. Louis, and north of a lue 
and thence to El Pasd and by the Mexican boundary 


Seuthwestern Region—Comprises the section lying between the Mississippi River 


south of St. Louis and a line from St. Louis 
and by the Rio Grande to the Gulf of Mexico. 


to 


~ 


191,933,148 
179,434,277 
180,359,111 
181,413,185 
147,231,000 





88,955,493 
ete 
949 © 


90,537,737 
129,871,715 
122,391,572 
176,738,626 
298,087,633 
298,466,028 
277,964,935 

57,984,402 
130,603,492 


Year 
Preceding 


$78,939,440 
94,307,971 
89,398,733 
90,842,946 
98,000,260 
91,274,033 
93,181,915 
111.875,296 
123,785,757 
114.280.071 
117,131,459 
93,423,391 
109.232.938 
120,428,552 
91,858,924 
134/911.897 
159,216,004 
176,936,230 
193,233,706 
178,647,780 
178,800,939 
183,486,079 
147,379,100 
92,153,547 
83,092,822 
92.720.463 
72,390,908 
88,910,238 
108 622,455 
100,396,950 
90,543,128 
129.871.715 
122,441,917 
176,739,349 
298,087.633 
298.501.103 
277,964,935 
57,911,318 


Net Earnings 


—s) ay 


-~ mm DO 
NeKNwAICOr eK Oe Sno: 


| ++++4+4+] +++] 


_ 
e 
So 
Le) 


| 
Ns 


240,992 
238,977 
237,431 
236,686 
235,304 
234,423 
233,378 
232,708 
232,110 
230,532 
229,218 
228,551 
228.494 
227,695 


J 
tN 


239,904 
240,563 
238,819 
236,918 
235,886 
235,308 
234,236 
233,373 
232,749 
232,137 
230,442 
229,050 
228,615 
228,255 





Increase (+) or 


Dec 
+8 


+ 


+[+] pee] e+] | prep rete] ee] +] ated + 


rease (—) 


12,505,314 
4,116,532 
1,321,815 
6,035,612 
5,153,067 

748,914 

18,546,361 

12,572,543 
7,699,654 
3,190,550 

18,828,861 
8,905,693 

11,372,524 

29,046,959 

37,441,385 

30,137.287 

18,026,891 

14,996,918 

13,799,429 
1,711,331 
2,612,246 

36,255,079 

55,161,214 


39,328,587 


7,480,143 
54,296,709 


+ 121,348,284 


+ 


378,395 


— 20,536.168 
—219,980,533 
+ 72,692,174 


a 


— 


ee 


p+) +e] +] 444] 44+] + 


KY toe toe 
SrOAMQKNOKOHANAKOCOURH SH 


SB2b 8: 


exess2esesessseeee 


— 
w 


+ 125.52 





Kansas City and thence to El] Paso, 





Earnings Rise in Sept. Labor Dept. Reports 


Weekly earnings in manufacturing industries increased to $45.10 
in September 1946, more than $4 above a year ago, according to pre- 
liminary estimates released by the Bureau of Labor Statistics re- 
cently. Retail prices of consumers goods rose about 13% over the 
same period. 

The Labor Bureau’s announcement added: 

The rise in weekly earnings, evidenced in both the heavy and 
light industries, reflects an average increase in hourly earnings of 
13% cents over the year which more than offset the effect in weekly 
earnings of 1% hour reduction in the average workweek. 

Preliminary averages for September are as follows: 

Hourly 
Earnings 
(cents) 
112.3 

40.0 119.7 
Nondurable 40.2 104.7 


Final figures for August show that 18 of the 20 major manufac- 
turing groups had higher average hourly earnings than in July. 
Additional wage rate increases were the dominant factor in effecting 
these gains while the payment of premium rates for a larger number 
of overtime hours was a contributing factor. 

Average hours worked per week in manufacturing increased to 
40.4 in August, the durable and nondurable goods groups both av- 
eraging the same workweek. This: is the first time this year that 
the average hours worked in the durable goods group has been as long 
as in the nondurable and is the first time in four months that the 
average for the heavy industries has been over the 40 hour mark. 
The lengthening of the workweek in the durable goods group in- 
dicates that some of the reconversion difficulties and material short- 
ages have been ironed out. . 

Weekly earnings in all major manufacturing groups averaged 
over $34 in August with only five groups averaging less than $40. of 
the 20 major groups nine (lumber; furniture, stone, textiles, apparel, 


Weekly 
Earnings 


Weekly 
Hours 


All Manufacturing 40.1 


Oct. Cotton Consumption 

The Census Bureau at Washing- 
ton on Dec. 17 issued its report 
showing cotton consumed in the 
United States, cotton on hand and 
active cotton spindles in the 
month of November. 

In the month of November, 
1946, cotton consumed amounted 
to 877,461 bales of lint and 82,321 
bales of linters as compared with 
931,229. bales of lint and 79,244 
bales of linters in October and 
743,225 bales of lint and 83,869 
bales of linters in November, 
1945. 

In the 4 months ending No- 
vember 30, cotton consumption was 
3,482,650 bales of lint and 344,822 
bales of linters, which compares 
with 2,941,881 bales of lint and 
331,352 bales of linters in the 
corresponding period of a year 
ago. 

There were 2,105,694 bales of 
lint and 199,247 bales of linters 
on hand in consuming establish- 
ments on Nov. 30, 1946, which 
compares with 2,618,941 bales of 
lint and 159,109 bales of linters on 
Oct. 31, and 2,204,910 bales of lint 
and 258,412 bales of linters on 
Oct. 31, 1945. 

On hand in public storage and 
at compresses on Nov. 30, 1946, 
there were 6,212,240 bales of lint 
and 60,507 bales of linters, which 
compares with 5,887,999 bales of 
lint and 45,412 bales of linters on 
Oct. 31 and 10,613,299 bales of lint 
and 50,444 bales of linters on Nov. 
30, 1945. 

There were 21,524,396 cotton 
spindles active during November, 
which compares with 21,753,942 
cotton spindles active during Oc- 
tober, 1946, and with 21,136,373 
active cotton spindles during No- 
vember, 1945. 


U. S. fo Have Bases, 
Roxas Says 


President Manuel Acuna Roxas, 
of the Philippines, was reported 
to have stated in course of an 
address on Nov. 30 that “we have 
an agreement with the United 
States permitting her to establish 
bases here (Manila) for the mu- 
tual defense of our two countries,” 
although no announcement to. this 
effect had previousiy been made, 
either in Washington or Manila, 
according to Associated Press ud- 
vices from the Philippine Islands. 
On Dee. 2, the same advices con~ 
tinued, Mr. Roxas, amplified his 
earlier statement by explaining 
that, while it was agreed that 
bases would be established, the 
question of their exact locations 
is still under negotiation. The As- 
sociated Press acided: 

“From high United States Army 
advisory sources. it was learned 
that the present bases at the 
mouth of the Pasig River and at 
other strategic points along the 
waterfront and in metropolitan 
Manila are not necessarily perma- 
nent. 

“President Roxas said that the 
matter of base sites still was under 
study by the two governments, 
although agreement had been 
reached on the basic principle of 
permitting the United States to 
establish bases in the Philippines 
for the mutual defense of both 
countries. 

“Under one American plan,.un- 
derstood to be agreeable to Mr, 
Roxas, the mountainous Mariveles 
area of Bataan would be con- 
verted into an atomic bomb-proof 
base with extensive underground 
installations, — 
“Authorization for such a base 
would necessarily have to come 
from the United States Congress 
and its cost would. run in the 
neighborhood of a billion dollars. 
The Mariveles area would be 
leased to the U. S. for 100 years.. 

“Some American officers, how~- 
ever, favor pulling. out of 
Philippines entirely and building 
entirely new atom bomb-proof in- 
Stallations in the Western Pacifie 
islands, where there would be no 





food, tobacco, paper, and printing)» had weekly earnings which set 
new high points. 


question of their authority or ju- 


risdiction.” 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Alabama (State of ) 

Bond Offering — C. E. Sauls, 
‘Director of the Department of 
State Docks and Terminals, will 
receive sealed bids until noon on 
Feb. 5, for the purchase of $3,000,- 
000 State Docks expansion bonds. 
Dated Feb, 1, 1947. Denomination 
$1,000. These bonds are due Feb. 
1, as follows: $75,000 in 1948, $76,- 
{000 in 1949, $78,000 in 1950, $80,- 
000 in 1951, $81,000 in 1952, $83,- 
000 in 1953, $84,000 in 1954, $86,- 
000 in 1955, $88,000 in 1956, $90,- 
000 in 1957, $91,000 in 1958, $93,- 
000 in 1959, $95,000 in 1960, $97,- 
000 in 1961, $99,000 in 1962, $101,- 
000 in 1963, $103,000 in 1964, $105,- 
000 in 1965, $107,000 in 1966, $109,- 
000 in 1967, $111,000 in 1968, $114,- 
000 in 1969, $116,000 in 1970, $118,- 
000 in 1971, $121,000 in 1972, $123,- 
000 in 1973, $125,000 in 1974, $128,- 
000 in 1975, $130,000 in 1976, and 
$93,000 in 1977. Rate of interest 
to be stated in multiples of % of 
1%. The unqualified approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished. A 
certified check for 2% of the face 
amount of the bonds to be sold, 
payable to the Department of State 
Docks and Terminals, is required. 


ARIZONA 


Maricopa County, Madison School 


| District (P. O. Phoenix), Ariz. 
Bond Election Pending—aAn is- 
sue of $298,000 construction bonds 
will be submitted to the voters at 
an election to be held in the near 


future. 
ARKANSAS 


Fort Smith, Ark. 

Bond Offering — It is stated by 
Paul Lile, City Clerk, that he will 
offer for sale at public auction 
on Jan. 21, at 2 p.m., a $750,000 
issue of 1%% municipal airport 
improvement bonds. Dated Nov. 
1, as follows: $20,000 in 1949 and 
1950; $21,000, 1951 and 1952; $22,- 
000, 1953 and 1954; $23,000, 1955 
and 1956; $24,000, 1957 and 1958; 
$25,000, 1959 and 1960; $26,000, 
4961 and 1962; $27,000, 1963 and 
1964; $28,000, 1965; $29,000, 1966 
and 1967; $30,000, 1968 and 1969; 
$31,000, 1970 and 1971; $32,000, 
1972; $33,000, 1973 and 1974, and 
$34,000 in 1975 and 1976. The 
bonds will bear: interest at the 
above rate, but are convertible at 
the option of the purchaser into 
bonds bearing a lower rate, on 
such terms that the city shall re- 
ceive therefor and pay thereon 
substantially the same amount of 
money as upon 1°4% bonds sold 
at the price bid, which shall be 
not less than par on the basis of 
bonds bearing 24%.% interest. The 
purchaser will have the privilege 
of naming the paying agent and 
the bank to certify the bonds. The 
printed bonds and the opinion of 
recognized bond counsel approv- 
ing their legality will be furnished 
and paid for by the purchaser, 
together with the expense of cer- 
tifying the bonds. A $15,000 cer- 
tified check, payable to the city, 
is required with bid. 


Paris Special Sch. Dist. No. 7, Ark. 
Bond Call — The above District 
is calling for payment on Jan. 1, 
at par and accrued interest to that 
date, the following refunding 
bonds: Nos. 16RB through 18RB, 
334%, dated Dec. 1, 1940, matur- 
ing Jan. 1, 1970; Nos. 127RB 
through 134RB, 24%, dated Oct. 
1, 1944, maturing Jan. 1, 1970, 
amounting to $7,500. Holders of 
Said bonds are to present them 
for payment-on and:after redemp- 
tion date, at the Commercial Na- 
tional Bank of Little Rock. 


: Siloam Springs, Ark. 

Bonds Voted — At a recent 
‘election the voters are said to 
have. approved the issuance of 
$75,000 hospital bonds. 





CALIFORNIA 


Los Angeles County Sch. Dists. 

(P. O. Los Angeles), Calif. 

Bond Sale The $1,355,000 
Inglewood City School District 
bonds offered for sale on Jan. 7— 
v. 164, p. 3004—were awarded to 
the syndicate composed of the 
Bank of America National Trust 
& Savings Association, Blyth & 
Co., Weeden & Co., all of San 
Francisco, and the William R. 
Staats Co., of Los Angeles, as 2s, 
at a price of 100.675, a basis of 
about 1.93%. Dated Feb. 1, 1947. 
Denomination $1,000. These bonds 
are due Feb. 1, in 1949 to 1968. 
Interest payable F-A. 

The following school bonds 
amounting to $575,000, also offered 
for sale on Jan. 7—v. 164, p. 3004 
—were awarded to the Bank of 
America National Trust and Sav- 
ings Association, and Weeden & 
Co., both of San Francisco, jointly: 


$400,000 Citrus Union High School 
District bonds, as 2s, at a price 
of 100.86, a basis of about 
1.915%. Due Feb. 1, 1949 to 
1968, incl. 


175,000 Azusa City School Dis- 
trict bonds, as 2s, at a price 
of 102.022, a basis of about 
2.055%. Due Feb. 1, in 1949 
to 1968. 


Dated Feb. 1, 1947. Denomination 
$1,000. Interest payable F-A. 


The $200,000 Hudson Elemen- 
tary School District bonds also of- 
fered for sale on Jan. 7—v. 164, 
p. 3339—were awarded to R. H. 
Moulton & Co., of Los Angeles. 
Dated Feb. 1, 1947. Denomination 
$1,000. These bonds are due Feb. 
1, in 1949 to 1963. Interest payable 
F-A. 


Los Angeles County, Temple Sch. 
Dist, (P. O. Los Angeles), Calif. 


Bond Offering — J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a.m. on Jan. 14, for 
the purchase of $150,000 school 
bonds, to bear not exceeding 5% 
interest. Dated Feb. 1, 1947. De- 
nomination $1,000. These bonds 
are due Feb. 1, as follows: $5,000 
in 1949 and 1950, and $10,000 in 
1951 to 1964. Rate of interest to 
be in multiples of % of 1%. Prin- 
cipal and interest (F-A) payable 
at the County Treasury. A certi- 
fied check for 3% of the bonds bid 
for, payable to the Chairman of 
the Board of Supervisors, is re- 
quired. 

The Security-First Nat’l Bank 
of Los Angeles, was associated 
with the above named in the pur- 
chase of the bonds as 2s, at a price 
of 101.01, a basis of about 1.88%. 


Sacramento County, Fair Oaks 
Grammar Sch. Dist. (P. O. 
Sacramento), Calif. 

Bond Election—It is stated by 
the County Superintendent of 
Schools that an election will be 
held on Jan. 17 in order to have 
the voters pass on the issuance of 

$50,000 construction bonds. 


Santa Cruz County, Freedom Union 
Elementary School District 
(P. O. Santa Cruz); Calif. 


Bond Sale The $100,000 
school bonds offered for sale on 
Jan. 7, were awarded to Blyth & 
Co., of San Francisco, at a price 
of 100.10, a net interest cost of 
1.907%, as follows: for $25,000 
maturing $5,000 Dec. 15, 1947 to 
1951, as 1%s, $25,000 maturing 
$5,000 Dec. 15, 1952 to 1956, as 
13%4s, and $50,000 maturing $5,000 
Dec. 15, 1957 to 1966, as 2s. Inter- 
est payable J-D. The next highest 
bidder was Pajero Valley Savings 
Bank, Watsonville, for $100,000 
2s, at a price of 100.283, a net in- 
terest cost of 1.973%. 


Torrance, Calif. 

Bend Sale — The $174,000 Mu- 
nicipal Water District No. 2 bonds 
offered for sale on Jan. 7—v. 164, 
p. 3339 — were awarded to John 


Nuveen & Co., and Paine, Webber, 
Jackson & Curtis, both of Chicago, 
jointly, at a net interest cost of 
3.06%; a price of 100.204, as fol- 
lows: for $144,000 maturing $6,000 
Jan. 1, 1950 to 1973, as 3s, and 
$30,000 maturing $6,000 Jan. 1, 1974 
to 1978, as 3%s_ Interest payable 
J-J. Dated Jan. 1, 1947. Denom. 
$1,000. 


Tulare Local Hospital Dist. (P. O. 
Tulare), Calif. 4 
Bond Sale — The $480,000 hos- 
pital construction bonds offered 
for sale on Jan. 6—v. 164, p. 3339 
—were awarded to the Bank of 
America National Trust & Savings 
Association, of San Francisco, as 
2%s, at a price of 101.63, a basis 
of about 2.06%. Dated Jan. 1, 1947. 
Denomination $1,000. These bonds 
are due Jan. 1, in 1948 to 1968. 
Interest payable J-J. The next 
highest bidder was Paine, Web- 
ber, Jackson & Curtis, for 2%s, 
at a price of 100.42. 


CONNECTICUT 


Connecticut (State of ) 

Bond Offering — George A. 
Maynard, Secretary of the Old 
Lyme-Old Saybrook Bridge Com- 
mission, will receive sealed bids 
until noon on Jan. 23, at the State 
Treasurer’s office, for the pur- 
chase of $6,000,000 Old Lyme-Old 
Saybrook Bridge coupon or reg- 
istered bonds, to bear not exceed- 
ing 3% interest. Dated Dec. 1, 
1946. Denomination $1,000. These 
bonds are due June 1, as follows: 
$125,000 in 1950 to 1954, $150,000 
in 1955 to 1957, $175,000 in 1958 
to 1962, $200,000 in 1963 to 1966, 
$225,000 in 1967 and 1968, $250,- 
000 in 1969 to 1978, and $300,000 
in 1979. Principal and interest 
(J-D) payable at the County 

’s office or the Hartford- 
Connecticut Trust Co., or the 
Guaranty Trust Co., of ‘New York. 
General obligations; delivery on 
or about Feb. 14, at place of pur- 
chaser’s choice. Bidders to name 
the rate of interest in multiples 
of % of 1%. The approving opin- 
ion of the Attorney-General of the 
State and of Masslich & Mitchell, 
of New York City, will be fur- 
nished the purchaser’ without 
charge. A _ certified check for 
$100,000, payable to the State 
Treasurer, must accompany the 
bid. 

Darien, Conn. 

Note Sale — The $200,000 tax 
anticipation notes offered for sale 
on Jan. 8—v. 165, p. 116—were 
awarded to the Home Bank & 
Trust Co., of Darien, at a discount 
of 0.50%. Dated Jan. 10, 1947. 
These notes are due May 15, 1947. 
The next highest bidder was the 
National City Bank, New York, 
at a rate of 0.65%. 


FLORIDA 


Escambia County Special Tax Sch. 
Dist. No. 16 (P. O. Pensacola), Fla. 

Bond Offering—Sealed bids will 
be received until 11 a.m. on Jan. 
13, by A. S. Edwards, County 
Superintendent of Public Instruc- 
tion, for the purchase of $2,250,- 
000 school bonds. Denomination 
$1,000. Dated Jan. 1, 1947. Due on 
Jan. 1, as follows: $68,000 in 1949 
and 1950; $72,000 in 1951; $95,000, 
1952; $100,000, 1953 to 1957; $105,- 
000, 1958; $122,000, 1959; $125,- 
000, 1960 and 1961; $130,000, 1962 
and 1963; $135,000, 1964 and 1965; 
$140,000, 1966, and $150,000 in 
1967 and 1968. Bidders are invited 
to name the rate of interest in 
multiples of % of 1%, which must 
be the same for all of the bonds. 
These bonds will be sold at not 
less than 101.50, and accrued in- 
terest. Principal and interest pay- 
able at the Ceneral Hanover Bank 
& Trust Co., New York City. Of- 
fered subject to the approving 
opinion of Caldwell, Marshall, 
Trimble & Mitchell, of New York 





City, which will be furnished to 





purchaser without cost. A certi- 
fied check for 2% of the principal 
amount of the bonds, payable to 
the Board of Public Instruction, 
is required with bid. 


Hillsborough County, Palm River 
Sch. Dist. (P.O. Tampa), Fla. 
Bond Election—-It is stated that 

an election will be held on Feb. 

4, to have the voters pass on the 

issuance of $200,000 construction 

bonds. 


Lakeland, Fla. 

Certificate Offering—L. Press- 
grove, City Clerk-Comptroller, will 
receive sealed bids until 10 a.m. 
on Jan. 21, for the purchase of 
$1,750,000 light and water revenue 
certificates. Dated Jan. 1, 1947. 
Denomination $1,000. These bonds 
are due Jan. 1, as follows: $125,000 
in 1951 and 1952, $130,000 in 1953 
and 1954, $50,000 in 1955, $150,000 
in 1956, $160,000 in 1957 and 1958, 
$220,000 in 1959, $240,000 in 1960, 
and $260,000 in 1961. Bidders to 
name the rate of interest in mul- 
tiples of one-tenth or % of 1%. 
These certificates will be deliv- 
ered to the purchaser or purchas- 
ers at the Peoples Savings Bank, 
Lakeland. Principal and interest 
payable at the Manufacturers 
Trust Co., New York City. Legality 
approved by Chapman & Cutler, 
of Chicago, whose approving opin- 
ion will be furnished to the pur- 
chaser without any charge. A cer- 
tified check for 2% of the amount 
bid, payable to the City, is re- 
quired. 


Lantana, Fla. 

Refunding Bonds Ready for De- 
livery—The town’s bondholders 
and creditors are being advised by 
Mayor Paul H. Dunbar, that the 
Atlantic National Bank at West 
Palm Beach, Fla., as exchange 
agent forthe above town, is now 
prepared to deliver refunding 
bonds in exchange for the out- 
standing indebtedness. The ex- 
changes must be completed prior 
to Oct. 31, 1947, or the indebted- 
ness becomes cancelled. Any re- 
quests for information concerning 
fhis exchange should be addressed 
to Willard Utley, Harvey Build- 
ing, West Palm Beach, or to Gib- 
son & Gibson, 209 South Olive 
Ave., West Palm Beach, Fla. 


New Smyrna Beach, Fla. 

Certificate Sale — The $125,000 
electric revenue certificates of- 
fered for sale on Jan. 2—v. 164, 
p. 3340—were awarded jointly to 
the Crummer Co., Inc., of Orlando, 
and Barcus, Kindred & Co., of 
Chicago,.as 3%s. Dated Jan. 1, 
1947. Due on Jan. 1, in 1950 to 
1968. Interest payable J-J. 


ILLINOIS 

Amboy Central Grade Sch. Dist. 
No. 68, lil. 

Bonds Voted — An issue of 


$138,000 construction bonds was 
approved at the election held on 
Dec. 28. 


Buckley, Iil. 

Bond Election — An issue of 
$8,000 water bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on Jan. 21. 


Cook County Township High 
Sch. Dist. No. 204 (P. O. 
LaGrange), Ill. 

Bond Sale—The $285,000 build- 
ing coupon bonds offered for sale 
on Jan. 8—v. 164, p. 3461—-were 
awarded to the Harris Trust & 
Savings Bank of Chicago, as 1%s, 
at a price of 100.889, a net interest 
cost of 1.446%. Dated Jan. 1, 1947. 
Denom. $1,000. These bonds are 
due $15,000 Dec. 1, 1948 to 1966. 
The next highest bidder was the 
First Boston Corp., for $90,000 
1%s at a price of 100.16. 


Hampshire Sch. Dist. No. 26, Ill. 
Bends Voted — An issue of 
$350,000 construction bonds was 





approved at the election -held on 
Dee. 21. 


Mascoutah, Ill. 

Bond Legality Approved — An 
issue of $250,000 2%% electric 
light plant and system refunding 
revenue certificates has been ap- 
proved as to legality by Charles 
& Trauernicht, of St. Louis. Dated 
Dec. 15, 1946. 


Rock Island, Ill. 

Bond Call — The Continental 
Illinois National Bank & Trust 
Co., Chicago, as Depositary, has 
selected by lot and calls for pay- 
ment at said bank on Feb. 1, re= 
funding bridge revenue bonds, 
maturing Feb. 1, 1970, Nos. 132, 
239, 263, 355, 487, 532, 556, 618, 
734, 850, 901, 965, 1079, 1136, 1195, 
1241, 1313, 1368, 1460, 1501, 1598, 
1645, 1702, 1916, 1979, 2076, 2200, 
2223 and 2328 amounting 
$29,000. The holders of said bonds 
are notified to present same, to- 
gether with all interest coupons 
maturing on and after Feb. 1, 
1947, at the above Depositary, and 
they will be redeemed by pay- 
ment of the principal amount 
thereof and accrued interest to re- 
demption date, together with a 
premium of 6% of such principal. 
Interest ceases on date called. 


Whiteside County (P. O. Mor- 
rison), Ill, 

Bond Sale—The $400,000 bridge 
bonds offered for sale recently, 
were awarded to the Northern 
Trust Co., of Chicago, as 2s, ata 
price of 102.799. Dated Jan. 1, 
1947. These bonds are due Dec. 
1, 1948 to 1965, and were author- 
ized at the general election held 
on Nov. 5, 1946. 


INDIANA 


Evansville, Ind. 

Bond Sale—The $600,000 water 
works district bonds.offered for 
sale recently, were awarded to the 
First Boston Corp., as 1%s, at a 
price of 101.779, a basis of about 
1.335%. Dated Oct. 1, 1946. Due 
Jan. 1, as follows: $5,000 in 1948, 
$10,000 in 1949 to 1952, and $37,- 
000 in 1953 to 1967. Legality ap-~ 
proved by Ross, McCord, Ice & 
Miller, of Indianapolis. The next 
highest bidder was Shields & Co., 
Coffin & Burr, and City Securities 
Corp., Indianapolis, jointly, for 
lies, at a price of 101.392. 


New Albany, Ind. 

Bond Sale — The $37,500 fire 
equipment bonds offered for sale 
on Jan. 7—v. 164, p. 3461—were 
awarded to Raffensperger, 
Hughes & Co., of Indianapolis, as 
1%s, at a price of 100.035, a basis 
of about 1.2447%. Dated Dec. 2, 
1946. Denomination $1,000, one for 
$500. These bonds are due July 1, 
in 1948 to 1962. The next highest 
bidder was Kenneth S. Johnson, 
for 14s, at a price of 101.583. 


Pine Township School Township 
(P. O. R.R. No. 2, Michigan City) 


Indiana 
Bond Offering — Alfred 
Schlundt, Trustee, will receive 


sealed bids until 8 p.m. on Jan. 20, 
for the purchase of $101,000 build- 
ing bonds, to bear not exceeding 
414% interest. Dated Jan. 1, 1947. 
Denomination $1,000. These bonds 
are due $3,000 on July 1, 1948, $4,- 
000 Jan. and $3,000 July 1, 1949 
to 1958, and $4,000 Jan. and July 
1, 1959, to Jan. 1, 1962. Rate of in- 
terest to be in multiples of % of. 
1%. The approving opinion of 
Ross, McCord, Ice & Miller, of 
Indianapolis, will be furnished to. 
the successful bidder at the ex- 
pense of the Township. A certified 
check for $1,000, payable to the 
School Township, must accompany 
the bid. 


IOWA 


Sully, lowa 
Bend ‘Sale—The $6,000 city hall 
bonds offered for sale on Jan. 6, 





were purchased by the Kellogg 
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Savings Bark, of Kellogg, as 2's, 
_at a price of par. No other bid 
Was received. 


Union County (P. O. Creston), 


lowa 

‘Bond Offering—Rex M. Welder, 
County Auditor, will receive 
sealed bids until 2 p.m. on Jan. 20, 
for the purchase of $300,000 con- 
struction court house _ bonds. 
Dated Feb. 1, 1947. Denom. $1,000. 
These bonds are due Nov. 1, as 
follows: $9,000 in 1948, $14,000 in 
1949 to 1952, $15,000 in 1953 to 
1955, $16,000 in 1956 to 1958, $17,- 
000 in 1959 to 1962, $18,000 in 1963 
and 1964 and $19,000 in 1965 and 
1966. Principal and interest pay- 
able in Creston. Legality to be 
approved by Chapman & Cutler, 
of Chicago. These bonds were au- 
thorized at the general election 
held on Nev. 5, 1946. A certified 
check for $6,000 is required. 


Salina, Kan. 

Price Paid—The City Clerk now 
states that the $59,973.78 144% im- 
provement bonds sold to Beecroft, 
Cole & Co., of Topeka, as noted 
here—v. 164, p. 3461—-were pur- 
chased by the said firm at a price 
of 100.53, a basis of about 1.12%. 
Dated Sept. 1, 1946. Due on Sept. 
1, in 1947 to 1956, inclusive. In- 
terest payable M-S. 


LOUISIANA 


Gueydan, La. 

Bond Offering —It is reported 
that sealed bids will be received 
until Feb. 4, by the City Clerk, for 
the purchase of the $20,000 not to 
exceed 4% semi-annual water 
works and electric plant revenue 
bonds, approved recently by the 
voters. 


Rapides Parish Sch. Dist. No. 1 
(P. O. Alexandria), La. 

Bond Sale—The $275,000 cou- 
pon school bonds offered for sale 
on Jan. 3—v. 164, p. 3196—were 
awarded to the Guaranty Bank & 
Trust Co., of Alexandria, at a price 
of 100.036, a net interest cost of 
about 1.74%, on the bonds divided 
as follows: $130,000 as 1s, due on 
Feb. 15; $15,000 in 1948 to 1953, 
and $20.000 in 1954 and 1955, the 
remaining $145,000 as 2s, due on 
Feb. 15; $20,000 in 1956 to 1959, 
$22,000 in 1960 and 1961, and $21,- 
000 in 1962. Dated Feb. 15, 1947. 
Interest payable F-A. Second best 
bid was an offer of 100.10 for 
$275,000 as 2s, submitted by 
Scharff & Jones, Weil & Co., and 
‘the Rapides Bank & Trust Co., of 
Alexandria, jointly. 

MAINE 

Bangor, Me. 
. Nete Sale—The $700,000 tax an- 
ticipation notes offered for sale 
on Jan. 7, were awarded to the 
Eastern Trust & Banking Co., 
Merrill Trust Co., and the Mer- 
chants National Bank, all of Ban-| 
gor, jointly, at a rate of 0.64%. 
These bonds are due on Oct. 6, 
4947. 


MASSACHUSETTS 


Essex County (P.O. Salem), Mass. 

Note Sale—The $450,000 tuber- 
culosis hospital maintenance loan 
motes offered for sale on Jan. 7, 
‘were awarded to the Cape Ann 
Wational Bank, of Gloucester, at a 
discount of 0.58%. Dated Jan. 10, 
1947. Denom. $5,000. These notes 
are payable Jan. 10, 1948, at the 
Merchants National Bank, in 
Salem, Mass., or at holder’s option, 
at the National Shawmut Bank 
of Boston. 


The $400,000 tuberculosis hos- 
pital maintenance renewal loan 
notes also offered for sale on Jan. 
7, were awarded to the Beverly 
National Bank, of Beverly, at a 
discount of 0.52%. Dated Jan. 10, 
1947. Denom. $5,000 each. These 
motes are due April 1, 1947. The 
next highest bidder was the Bev- 
erly National Bank, Beverly, for 
$450,000 notes, at a discount of 
0.59%, and Cape Ann National 
Bank, Gloucester, for $400,000, at 
a discount of 0.55%. 


27. ae | 





Massachusetts (State of ) 


Municipal Financial Statistics 
Revised—Tyler & Co., Inc., deal- 
ers in municipal securities, are 
making free distribution of the 
39th edition of the booklet giving 
up-to-date financial statistics of 
the Commonwealth of Massachu- 
setts, its counties, “cities, towns 
and districts. This latest edition 
contains an outline map of the 
Commonwealth, showing all its 
political subdivisions. 


Other statistics given show pop- 
ulation, assessed valuation, gross 
and net debt, net debt-ratio and 
per capita tax levy, tax collec- 
tions, tax titles, and a comparison 
of tax rates. Copies may be se- 
cured from Tyler & Co., Inc., upon 
request. 


Westborough, Mass. 

Bond Sale—The $232,000 water 
bonds offered for sale on Jan. 6— 
v. 165, p. 117—were awarded to 
Coffin & Burr, and Hornblower & 
Weeks, both of Boston, jointly, as 
1%s, at a price of 100.1545, a ba- 
sis of about 1.23%. Dated Jan. 1, 
1947. Denom. $1,000. These bonds 
are due Jan. 1, in 1948 to 1962. 
The next highest bidder was F. S. 
Moseley & Co., and Robert Haw- 
kins & Co., jointly, at a price of 


100.139. 
MICHIGAN 


Norway, Mich. 

Bond Offering Scheduled — It 
has been reported that Jan. 28, 
has been specified as a tentative 
date for the sale of $250,000 elec- 
tric power plant purchase bonds. 


Royal Oak Township, Oakland 
County, Mich. 

Interest Payment Scheduled— 
The holders of bonds and interest 
refunding certificates of indebted- 
ness of the above township are 
being advised that all injunctions 
having been dissolved, the town- 
ship will pay interest due Oct. 1, 
1946, on $6,720 Series A bonds; 
$32,100 Series B bonds; $17,245 
Series C bonds, and $5,999.40 in- 
terest refunding certificates of in- 
debtedness, payable at the Na- 
tional Bank of Detroit. Sarah E. 
Bradford is clerk of the town- 
ship. 

Sealed Tenders Invited—Sealed 
tenders will be received until 8:30 
p.m. on Jan. 16, by Sarah E. Brad- 
ford, Township Clerk, of Refund- 
ing bonds, Series A, B and C, 
dated Oct. 1, 1936, due Oct. 1, 
1966, and Interest Ref. Ctfs., dat- 
ed Oct. 1, 1937, and maturing Oct. 
1, 1947. The amount on hand 
available for the retirement of 
Series A and B bonds is $79,100. 
The amount on hand available for 
the retirement of Series C bonds 
is $48,225, and the amount on hand 
for the retirement of Interest Re- 
funding Certificates is $8,160.02. 


St. Clair, Mich. 

Bond Sale—The $99,000 bonds 
offered Jan. 6—v. 165, ps 117— 
were awarded to Braun, Bosworth 
& Co., Inc., of Toledo, at a price 
100.012, a net interest cost of about 
1.223%, as follows: 


$32,000 water bonds: $9,000 Is, due 
on Dec. 1 from 1947 to 1949 
incl.; $23,000 114s, due on Dec. 
1 from 1950 to 1956 incl. 

67,000 sewer bonds: $18,000 1s, 
due on Dec. 1 from 1947 to 
1949 incl.; $49,000 1%s, due 
on eect 1 from 1950 to 1956 
incl. 


All of the bonds are dated Dec. 
1, 1946. Second high bid was 
100.666 for $99,000 1%s was made 
by Halsey, Stuart & Co. 


Vermontville, Mich. 

Bond Option Exercised — Mc- 
Donald-Moore & Co., and H. V. 
Sattley & Co., both of Detroit, 
jointly, have exercised their op- 
tion to purchase at 95.50, the issue 
of $130,000 water revenue bonds 
for which no bids were received 
on Dec. 9. 


MINNESOTA 


Minneapolis, Minn. 
Bond Sale—The following 
bonds aggregating $3,200,000, of- 
fered for sale on Jan.. 3—-v., 164; 


| 





auction to a syndicate composed of 


Phelps, Fenn & Co., Salomon 
Bros. & Hutzler, Stone & Webster 
Securities Corp., F. S. Moseley & 
Co., the Lee Higginson Corp., 
Paine, Webber, Jackson & Curtis, 
all of New York, Schoellkopf, 
Hutton & Pomeroy, of Buffalo, the 
First of Michigan Corp., of New 
York, Braun, Bosworth & Co, 
Inc., J. M. Dain & Co., of Minne- 
apolis, the Milwaukee Co., of Mil- 
waukee, Laurence M. Marks & 
Co., Charles Clark & Co., Wm. E. 
Pollock & Co., Roosevelt & Cross, 
all of New York, and Harold E. 
Wood & Co., of St. Paul, as 1%s, 
at a price of 100.4406, a basis of 
about 1.425%: 


$630,000 storm drain bonds. Due 
from Feb. 1, 1948 to 1957, in- 
clusive. 

820,000 revolving fund bonds. 
Due from Feb. 1, 1948 to 1957, 
inclusive. 

400,000 park bonds. Due from 
Feb. 1, 1948 to 1957, inclusive. 

300,000 refuse destructor bonds. 
Due from Feb. 1, 1948 to 1957, 
inclusive. 

400,000 public relief bonds. Due 
from Feb. 1, 1948 to 1957, in- 
clusive. 

650,000 water works bonds. Due 
from Feb. 1, 1948 to 1967, in- 
clusive. 


Additional Sale — The above 
syndicate was also awarded the 
$3,310,000 coupon refunding bonds 
offered on the same date—v. 164, 
p. 334l1—as 1.40s, at a price of 
100.3806, a basis of about 1.32%. 
Dated Feb. 1, 1947. Due $331,000 
from Feb. 1, 1948 to 1957, inclu- 
sive. Second best offers for the 
two issues were those submitted 
by a group headed by the North- 
ern Trust Co., of Chicago, and the 
Chase National Bank, of New 
York, with a bid of 100.437 for the 
$3,200,000 as 1%s, and 100.38 for 
the $3,310,000 as 1.40s. 


Bonds Offered for Investment— 
The purchasers immediately re- 
offered the above bonds for gen- 
eral subscription; the refunding 
bonds at prices to yield .from 
0.75% to 1.35%, while the various 
purpose bonds were offered at 
prices to yield from 0.70% to 
1.60%, all according to maturity. 


St. Louis Park, Minn. 
Warrant Sale — The following 
sewer warrants totaling $20,400, 
offered for sale on Jan. 6—v. 164. 
p. 3341—-were awarded to Kalman 


& Co., and Juran & Moody, both: 


of St. Paul, jointly: 


$3,500 storm sewer district No. 13 
warrants, as 1.80s, at a price 
of 100.202, a basis of about 
1.763%. Due $500 Jan. 15, 
1950 to 1956: 

11,900 storm sewer district No. 
14 warrants, as 1.90s, at a 
price of 100.194, a basis of 
about 1.843%. Due Jan. 15. in 
1949 to- 1960. 

5,000 sanitary sewer district No. 
1K warrants, as 1.90s, at a 
price of 100.208, a basis of 
about 1.865%. Due $500 from 
Jan. 15, 1949 to 1958. 


Dated Jan. 15, 1947. The next 
highest bidder was the Allison- 
Williams Co., for $20,400 2%s, at 
a price of 100.02. 


-Shakopee School District, Minn. 
Bond Election—An issue of 
$294,000 building bonds will be 
submitted to the voters at the 
election to be held on Feb. 3. 


Tracy, Minn. 

Bond Offering—H. M. Algyer, 
City Clerk, will receive sealed 
bids until 2 p.m. on Jan. 15, for 
the purchase of the following 
bonds totaling $140,000, to bear 
not exceeding 242% interest: 
$50,000 swimming pool bonds. 

Due $5,000 Jan. 1, 1949 to 
1958. . 

90,000 sewer bonds. Due Jan. 1, 
as follows: $5,000 in 1949 to 
1958, and $10,000 in 1959 to 
1962. Optional at par and ac- 
crued interest on Jan. 1, 1957. 


Dated Jan. 1, 1947. Denomina- 
tion $1,000.. Principal and inter- 
est (J-J) payable at any suitable 


p. 3341—were awarded. at: public -bank or institution the bidder may 


designate. Rate of interest to be in 
multiples of % or one-tenth of 
1%. The approving opinion of 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, will be 
furnished. Each bid must be for 
$140,000 bonds. The City Council 
will not award the issue separate- 
ly. These bonds were voted at the 
general election held on Nov. 5. 
1946. A certified check for $2,800, 
payable to the City Treasurer, 
must accompany the bid, 


MISSISSIPPI 


Jackson, Miss. 

Partial Award—Option on Bal- 
ance—J. R. Skinner, City Clerk, 
has announced that of the $2,500,- 
000 public improvement bonds of- 
fered on Jan. 7—v. 164, p. 3462— 
a block of $500,000 was awarded 
to a syndicate composed of the 
Capital National Bank, Deposit 
Guaranty Bank & Trust Co., 
State National Bank, and the 
Commercial Bank & Trust Co., all 
of Jackson, at a price of 100.025, 
a net interest cost of 1.89%, as 
follows: $50,000 maturing $10,000 
Feb. 1, 1948 to 1952, as 3s, $100,- 
000 maturing $20,000 Feb. 1, 1953 
to 1957, as 1%4s, $280,000 maturing 
$70,000 Feb. 1, 1958 to 1961, as 2s, 
and $70,000 maturing Feb. 1, 1962, 
as 1'%s, Interest payable F-A. 
The same syndicate has been 
granted a 10-day option to pur- 
chase the balance of $2,000,000 
bonds, at the same rates and price. 
The next highest bidder was a 
syndicate headed by the First Na- 
tional Bank, Memphis, at a price 
of 100.001, a net interest cost of 
1.98%. 


Jackson County, Pascagoula Rural 
Separate Sch. Dist. (P. O. 
Pascagoula), Miss. 

Bond Sale—The $125,000 school 
bonds offered for sale on Jan. 6— 
v. 164, p. 3341—-were awarded to 
White, Hattier & Sanford, of New 
Orleans, at a net interest cost of 
2.38%. Dated Feb. 1, 1947.. De- 
nomination $1,000. These bonds 
are due Feb. 1, in 1948 to 1967. 
The next highest bidder was the 
Merchants & Marine Bank, Pas- 
cagoula, and Associates, at a net 

interest cost of 2.66%. 


Mississippi (State of ) 

Bond Sale—The $5,000,000 high- 
way revenue, 12th series, bonds 
offered Jan. 9—v. 165, p. 118— 
were awarded to a_ syndicate 
headed by Halsey, Stuart & Co., 
Inc., of New York, as 2%s, at a 
price of 100.189, a basis of about 
2.3658%. Dated Feb. 1, 1947. 
Denom. $1,000. These bonds ma- 
ture $375,000 Aug. 1, 1964, Feb. 
and Aug. 1, 1965 to 1967, $375,000 
Feb. and $400,000 Aug. 1, 1968, 
and $400,000 Feb. and Aug, 1, 1969 
and. 1970. 


Other members of the success- 
ful syndicate were as follows: 
Blair & Co., Inc., Goldman, Sachs 
& Co., Hemphill, Noyes & Co., 
Otis & Co., Hornblower & Weeks, 
all of New. York, R. S. Dickson & 
Co., of Charlotte, First of Mich- 
igan Corp., of New York, Scharff 
& Jones, of New Orleans, Hay- 
den, Miller & Co., of Cleveland, 
Julien Collins & Co., of Chicago, 
A. Webster Dougherty & Co., of 
Philadelphia, White-Phillips Co., 
of Davenport, Kebbon, McCormick 
& Co., of Chicago, Leftwich & 
Ross, of Memphis, Cruttenden & 
Co., of Chicago, Weil & Arnold, 
of New Orleans, and Neuhaus & 
Co. of Houston. Second high bid 
of 101.01 for $2,850,000 2%s and 
$2,175,000 2%4s, a net interest cost 
of about 2.38%, was made by a 
syndicate headed by Blyth & Co., 


Inc. 
MISSOURI 


Sweet Springs, Mo. 

Bond Sale—The $112,500 gen- 
eral obligation bonds offered for 
sale on Jan, 4—v. 164, p. 3341— 
were awarded to the City Nation- 
al Bank & Trust Co., of Kansas 
City, as 2s, at a price of 100.636, 
a basis of about 2.061%. Dated 
Jan. 15, 1947. Denomination $500. 
These bonds are due Jan. 15, in 
1950 to 1967. The next highest 





bidder was Stern Bros. & Co., for 
2's; at a price of 100.80. 


MONTANA 


Fergus County Sch. Dist. No. I . 
(P. O. Lewiston), Mont. 

Bond Sale — The $300,000 
building bonds offered tor sale 
on Dec. 30—v. 164, p. 2741—-were 
awarded to Piper, Jaffray & Hop- 
wood, of Minneapolis, as 2%s, at 
a price of ‘100.193. Dated Jan. 1, 
1947. These bonds were authorized 
at the election held on Nov. 5. 
The next highest bidder was State 
Land Board, for 24s, at a price of 
par. 


NEBRASKA 


Geneva, Neb. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
heavily approved the proposal te 
issue $10,000 park improvement 
bonds. 


Neligh, Neb. 

Bonds Voted—An issue of $10,- 
000 aviation field bonds was fa- 
vorably voted at the election held 
on Dec, 24, 1946. 


Omaha Public Power District 
(P. O. Omaha), Neb. 

Bond Offering—Kar!i C. Brown, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
11 a.m. on Jan. 21, for the pur- 
chase of the following bonds 
amounting to $42,000,000, not ex- 
ceeding 4% interest: 
$22,000,000 electric revenue of 

1947 bonds. Due Feb. 1, as fol- 
lows: $950,000 in 1950, $1,000,- 
000 in 1951, $1,050,000 in 1952 
and 1953, $1,100,000 in 194 
and 1955, $1,150,000 in 1956, 
$1,200,000 in 1957 and 1958, 
$1,250,000 in 1959 and 1960, 
$1,350,000 in 1963, $1,300,000 
in 1961 and 1962, $1,400,000 in 
1964 and 1965, $1,450,000 in 
1966, and $1,500,000 in 1967. 
20,000,000 electric revenue of 
1947 bonds. Due Feb. 1, 1977. 


Dated Feb. 1, 1947. Denom. $1,- 
000. Bidders for said bonds may 
specify any rate or rates in mul- 
tiples of % of 1%. Both principal 
and interest on the bonds will be 
payable in New York, Chicago or 
Omaha, at the option of the hold- 
er, and the bonds will be register= 
able as to principal only on books: 
to be kept by the District at the 
offices of the Paying Agents im 
said cities. The approving opinion 
of Wood, King & Dawson, of New 
York will be furnished. Enclose @ 
certified check for 2% of the 
face of the bonds, payable to the 
District Treasurer. 


Franklin, N. H. 

Note Sale — The $150,000 tem- 
porary loan notes offered for sale 
on Jan. 8, were awarded to the 
First National Bank, of Boston, 
at a discount of 0.70%: Dated Jan. 
9, 1947. Denomination ‘$25,000. 
These notes are due Dec. ‘15; 1947. 
The next highest bidder was the 
Second National Bank, Boston, at 
a rate of 0.729%. 


Grafton County (P. O. Plymouth) 
New Hampshire 

Note Sale —The $100,000 tax 
notes offered for sale on Jan. 3, 
were awarded to Kenneth B. Hill 
& Co., of Boston, at a rate of 
0.79%. Dated Jan. 3, 1947. These 
bonds are due Dec.-18, 1947. The 
next highest bidder was the First 
National Bank, Boston, at a rate of 


0.85%. 
NEW JERSEY 


Neptune City, N. J. 

Bond Issuance Approved — The 
State Funding Commission ap- 
proved recently the issuance of 
$38,000 refunding bonds. 


Passaic, N. J. 

Bond Issuance Pending — The 
Board of: City Commissioners is 
said to have approved a program 
of public improvements for 1947 
which will cost $1,110,000, involv- 
ing the issuance of bonds to fi- 
nance the cost. 


Teaneck Tewnship Sch. Dist. (P.O. 
Teaneck), N. J. 
Bond Offering—John H. Ranges; 





District Clerk; will receive sealed 
bids until 8 p.m. on Jan, 22, for 





», SA to 


& 8 & A et mw MA A mM ek. 


ertpP erect se wi WW 


he 
p- 


‘he 

is 
ann 
47 
lv- 
fi- 


Oo. 











Volume 165 Number 4559 


THE COMMERCIAL & FINANCIAL CHRONICLE 


261 





the purchase of $205,000 school’ 


coupon or registered bonds, to 
bear not exceeding 4% interest. 
Dated Feb. 1, 1947. Denomination 
$1,000. These bonds are due Feb. 
1, as follows: $20,000 in 1949 to 
1952, and $25,000 in 1953 to 1957. 
Rate of interest to be in a multiple 
of % or one-tenth of 1%. Princi- 
pal and interest (F-A) payable at 
the West Englewood National" 
Bank, West Englewood. The suc- 
cessful bidder will be furnished 
‘with the opinion of Hawkins, 
Delafield & Wood, of New York 
City, that the bonds are valid and 
legally binding obligations of the 
Board of Education. A certified 
check for $4,100, payable to the 
Board of Education, must accom- 
‘pany the bid. 


Washington, N. J. 


Bond Offering — Wilbur L. R. 
Gardner, Borough Clerk, will re- 
ceive sealed bids until 8 p.m. on 
Jan. 23, for the purchase of $88,- 
000 general improvement coupon 
or registered bonds, not exceeding 
6% interest. Dated Jan. 15, 1947. 
Denom. $1,000. These bonds are 
due Jan. 15, as follows: $4,000 in 
1948 to 1957, $5,000 in 1958 to 
1963, and $6,000 in 1964 to 1966. 
Rate of interest to be in multiples 
of % of 1%. Principal and inter- 
est payable at the Washington 
‘Trust Co., Washington. The suc- 
cessful bidder will be furnished 
with the approving opinion of 
Hawkins, Delafield & Wood, of 
New York, that the bonds are 
valid and legally binding obliga- 
tions of the Borough. Enclose a 
certified check for $1,760, payable 
to. the Borough. 


NEW YORK 


Arcade (P. O. Arcade), N. Y. 

Bond Offering —L. W. Ham, 
Town Supervisor, will receive 
sealed bids until 2 p. m. (EST), on 
Jan. 16, for the purchase of $9,- 
500 airport coupon or registered 
bonds, to bear not exceeding 5% 
interest. Dated Dec. 1, 1946. De- 
nomination $1,000, one for $500. 
‘These bonds are due Dec. 1, as fol- 
lows: $1,500 in 1947, and $2,000 in 
1948 to 1951. Rate of interest to 
be in multiples of %. or one-tenth 
of 1%. Principal and _ interest 
{J-D) payable at the Citizens 
Bank, of Arcade. The approving 
opinion of Vandewater, Sykes & 
Heckler, of New York City, will 
te furnished to the purchaser 
‘without cost. A certified check 
for $190, payable to the Town, 
must accompany bid. 


Harrison (P. O. Harrison), N. Y. 


Note Sale — The $300,000 tax 
anticipation notes offered for sale 
recently, were awarded to the 
County Trust Co., of White Plains, 
‘at a rate of 0.61%, plus a premium 
of $300. .Dated Jan. 10, 1947. 
‘These notes are due May 9, 1947. 


Hempstead, N. Y. 


Bond Offering—Lael Von Elm, 
Village Clerk, will receive sealed 
bids until 2 p.m. on Jan. 21, for 
the purchase of $209,000 munic- 
ipal biulding, park and water cou- 
pon or registered bonds, not ex- 
ceeding 4% interest. Dated Jan. 
1, 1947. Denom. $1,000. These 
bonds are due Jan. 1, as follows: 
$12,000 in 1948 to 1952, $10,000 in 
1953 to 1962, $5,000 in 1963 to 1971 
and $4,000 in 1972. Rate of inter- 
est to be in multiples of ™% or 
1/10th of 1%. Principal and inter- 
est payable at the West Hemp- 
stead National Bank, West Hemp- 
stead, or at the Bank of New 
York, New York City. The bonds 
will be delivered at the office of 
the successful bidder or at the op- 
tion of the successful bidder at the 
office of Hawkins, Delafield & 
Wood, of New York City, on or 
about Feb. 3, 1947. The bonds will 
be valid and legally binding obli- 


gations of the Village. The ap- 
proving opinion of Hawkins, 
Delafield & Wood, of New York 
City, will be furnished. - Enclose a 
certified check for 2% of the 
amount of the bonds bid for, pay- 
able to the Village. 





Hempstead Union Free School Dist. 
No. 16 (P. O. Elmont), N. Y. 
Bond Offering—Louise Hinkel, 

District Clerk, will receive sealed 
bids until 2 p.m. on Jan. 16, for 
the purchase of $1,185,000 school 
coupon or registered bonds, to 
bear not exceeding 4% interest. 
Dated Jan. 1, 1947. Denomination 
$1,000. These bonds are due July 
1, as follows: $35,000 in 1948 and 
1949, $40,000 in 1950 to 1969, and 
$45,000 in 1970 to 1976. Rate of 
interest to be in mutiples of % 
of 1%. Principal and interest 
(J-J) payable at the Bank of New 
Hyde Park, New Hyde Park, or at 
the Chase National Bank, New 
York City. These bonds will be 
delivered at the office of the suc- 
cessful bidder, or at the option of 
the successful bidder, at the of- 
fice of Hawkins, Delafield & 
Wood, of New York City, on or 
about Jan. 30. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the successful bid- 
der, without cost. <A_ certified 
check for 2% of the amount bid 
for, payable to the Board of Edu- 
cation, is required. 


Hempstead, Wantagh Fire District 
(P. O. Wantagh), N.Y. 

Bond Offering—Harold J. Frit- 
scher, District Secretary, will re- 
ceive sealed bids until 3:30 p.m. on 
Jan, 14, for the purchase of $9,- 
500 fire apparatus coupon or reg- 
istered bonds, to bear not exceed- 
ing 4% interest. Dated Feb. 1, 
1947. Denomination $1,000. These 
bonds are due Feb. 1, as follows: 
$1,500 in 1948, and $2,000 in 1949 
to 1952. Rate of interest to be in 
multiples *of % or one-tenth of 
1%. Principal and interest (F-A) 
payable at the First National 
Bank, of Bellmore. The bonds will 
be delivered at the office of the 
successful bidder or at the option 
of the successful bidder at the 
office of Hawkins, Delafield & 
Wood, of New York City on or 
about Feb. 1. The bonds will be 
valid and legally binding general 
obligations of the Wantagh Fire 
District. The approving opinion of 
Hawkins, Delafield & Wood, of 
New York City will be furnished 
to the purchaser without cost. A 
certified check for 2% of the 
bonds bid for, payable to the 
District, is required. 


Huntington, Greenlawn Water 
District (P. O. Hunting- 
ton), N. Y. 

Bond Sale—The $32,700 water 
improvement bonds offered Jan. 8 
—v. 164, p. 3463—-were awarded to 
Tilney & Co., New York, as 1s, 
at a price of 100.05, a basis of 
about 1.241%. Dated Jan. 1, 1947. 
Denom. $1,000, one for $700. These 
bonds are due July 1, in 1948 to 
1958. Other bids for 1.40s in- 
cluded the following: R. D. White 
& Co., 100.208; Francis I. du Pont 
& Co., 100.128; Bank of Hunting- 
ton & Trust Co., 100.091. 


New Albion, East Otto, Mansfield, 
Otto, Dayton, Persia, Leon and 
Napoli, Cattaraugus Central 
Sch. Dist. No. 1 (P. O. 
Cattaraugus), N. Y. 

Bond Sale—The $35,000 school 
bonds offered for sale on Jan. 6 
—v,. 165, p. 118—were awarded to 
R. D. White & Co., of New York, 
as 1.10s, at a price of 100.032, a 
basis of about 1.085%. Dated Sept. 
15, 1946. Denomination $1,000. 
These bonds are due $7,000 from 
Sept. 15, 1947 to 1951. The next 
highest bidder was Wood, Struth- 
ers & Co., for 1.20s, at a price of 
100.179. 


Palatina Bridge, N. Y. 


Bonds Offered — David Z. M. 
Risk, Village Clerk, received 
sealed bids until 2 p.m. on Jan, 10, 
for the purchase of $19,000 build- 
ing coupon or registered bonds, at 
not exceeding 5% interest. Dated 
Feb. 1, 1947. Denominations $1,- 
000 and $500. These bonds-are due 
Feb. 1, as follows: $1,000 in 1948 
to 1954, and $1,500 in 1955 to 1962. 





Port Henry, N. Y. 

Bond Sale—The $10,000 high- 
way construction, maintenance 
and snow removal bonds offered 
for sale on Jan. 6—v. 164, p. 3463 
—were awarded to the Citizens 
National Bank, of Port Henry, as 
1%s, payable J-J. Dated Jan. 6, 
1947. These bonds are due $2,000 
from July 1, 1947 to 1951. The 
next highest bidder was the Lake 
Placid Bank, for 1s, and Tilney 
& Co., for 1.90s. 


Utica, N. Y. 

Note Offering — Thomas J. 
Nelson, City Comptroller, will re- 
ceive sealed bids at the First Bank 
& Trust Co., of Utica, until noon 
on Jan. 14, for the purchase of 
$1,500,000 tax anticipation notes. 
Dated Jan. 15, 1947. Denomination 
$50,000. These notes are due July 
15, 1947. Payable at the First Bank 
& Trust Co., of Utica. Legality ap- 
proved by Vandewater, Sykes & 
Heckler, of New York City. 


NORTH CAROLINA 


Columbus County (P. O. White- 
ville), N.C. 

Bond Sale—The $22,500 coupon 
school building bonds offered Jan. 
7—v. 165, p. 118—were awarded 
to R. S. Dickson & Co., of Char- 
lotte, at a price of 100.066, a net 
interest cost of about 2.138%, as 
follows: 
$16,500 244s. Due on Dec. 1 from 

1947 to 1960 inclusive. 
6,000 2s. Due on Dec. 1 from 
1961 to 1963 inclusive. 

All of the bonds are dated Dec. 
1, 1946. The Branch Banking & 
Trust Co., of Wilson, second high 
bidder, offered to pay 100.005 for 
$12,500 2s and $10,000 214s, or a 
net cost of about 2.327%. 


Greensboro, N. C. 

Bonds Approved — The City 
Council is said to have approved 
recently the issuance of $126,000 
street reconstruction bonds, for a 
$700,000 improvement project. 


Montgomery County (P. O. 
Troy), N. C. 

Bond Sale—‘The $45,000 refund- 
ing bonds offered Jan. 7—v. 165, 
p. 118—were awarded to Breed & 
Harrison of Cincinnati, as fol- 
lows: 


$35,000 road and bridge bonds: 
$10,000 234s, due $5,000 on 
June 1 in 1961 and 1962; $25,- 
000 212s, due $5,000 on June 1 
from 1963 to 1967 incl. 
10,000 general bonds as 234s. Due 
June 1, 1961 to 1967. > 


All of the bonds are dated Dec. 
1, 1946. Second high bid of 100.009 
for $20,000 3s and $25,000 234s, a 
net cost of about 2.847%, was 
made by Fox, Reusch & Co. of 
Cincinnati. 

Randolph County (P. O. Ashe- 

boro), N. C. 

Bond Sale—The $50,000 road 
and bridge refunding bonds of- 
fered Jan. 7—v. 165, p. 118—were 
awarded to Kirchofer & Arnold, 
of Raleigh, as 134s, at a price of 
par. Dated Jan. 1, 1947. Denom. 
$1,000. These bonds are due $25,- 
000 Jan. 1, 1954 and 1955. Second 
high bid of 100.102 for $25,000 2s 
and $25,000 134s was made by 
Equitable Securities Corp. 


Roanoke Rapids, N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. on Jan. 
14, for the purchase of $40,000 
cemetery coupon bonds, to bear 
not exceeding 6% interest. Dated 
Feb. 1, 1947. Denom. $1,000. These 
bonds are due Feb. 1, as follows: 
$2, 000 in 1950 to 1959, and $5,000 
in 1960 to 1963. Principal and in- 


terest (F-A) payable in New York 
City. 


Washington Public Sch. Dist., N.C. 

Bond Sale—The $10,000 refund- 
ing bonds offered Jan. 7—v. 165, 
p. 118—were awarded to the 
Branch Banking & Trust Co., of 
Wilson, as 1%s, at a price of 
100.521, a basis of about 1.688%. 
Dated Jan. 1, 1947. Denom. $1,000. 


Principal and interest (F-A) pay-| These bonds are due Jan. 1, 1956. 
able at the First National Bank of Second high bid of 100. 375 for 


Canajoharie. The bonds are gen-| 


eral obligations. 


134s was: made by R. S. Dickson 
& Co. 





Wilmington, N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. on Jan. 
14, for the purchase of the follow- 
ing coupon bonds totaling $1,003,- 
000, to bear not exceeding 6% in- 
terest: 


$325,000 water bonds. Due Jan. 1, 
as follows: $6,000 in 1950 to 
1959, $10,000 in 1960, and 
$15,060 in 1961 to 1977. 

300,000 ‘sanitary sewer bonds. 
Due Jan. 15, as fololws: $5,- 
000 in 1950 to 1955, and $10,- 
000 in 1956 to 1982. 

300,000 street improvement 
bonds. Due Jan. 1, as follows: 
$10,000 in 1950 to 1953, $15,- 
000 in 1954 to 1957, and $20,- 
000 in 1958 to 1967. 

35,000 storm sewer bonds. Due 
Jan. 1, as follows: $1,000 in 
1949 to 1951, and $2,000 in 
1952 to 1967. 

43,000 fire alarm and equipment 
bonds. Due Jan. 1, as follows: 
$2,000 in 1950 to 1959, $3,000 
in 1960, and $4,000 in 1961 to 
1965. 


Dated Jan. 1, 1947. Denom, $1,- 
000. Principal and interest (J-J) 
payable in New York City. Gen- 
eral obligations; delivery on or 
about Feb. 4, at place of purchas- 
er’s choice. Bidders are requested 
to name the interest rate or rates, 
in multiples of %4 of 1%. The ap- 
proving opinion of Masslich & 
Mitchell of New York, will be 
furnished. Enclose a_ certified 
check for $20,060, payable to the 
State Treasurer. 


NORTH DAKOTA 


Mountrail County Sch. Dist. No. 8 
(P. O. Van Hook), N. D. 

Bond Offering — T. W. Kamps, 
District Clerk, will receive sealed 
bids until Jan, 17, for the pur- 
chase of $2,000 3% school bonds. 
Denom. $500. These bonds are due 
in 10 years. 


Bedford City School District, Ohio 

Bond Sale Details — The $95,- 
330.18 bonds awarded on Dec. 20 
to Ryan, Sutherland & Co., of 
Toledo—v. 164, p. 3463—were sold 
as follows: 


$22,000 site purchase bonds, as 
234s, at a price of 100.85, a 
basis of about 2.66%. Due Oct. 
1, in 1948 to 1967. 

24,000 improvement and furnish- 
ing bonds, as 254s, at a price 
of 100.862, a basis of about 


2.656%. Due Oct. 1, 1948 to 
1967. 
49,330.18 judgment bonds, as 


1%4s, at a price of 100.176, a 
basis of about 1.70%. Due Oct, 
1, in 1948 to 1952. 


Dated Dec. 1, 1946, Interest pay- 
able A-O. 


Brooklyn Local Sch. Dist. (P. O. 
-olCleveland ), Ohio 

Bond Offering — Opal E. Um- 
phrey, Clerk-Treasurer of the 
Board of Education, will receive 
sealed bids until 2 p.m. on Jan. 
28, for the purchase of $225,750 
2% construction bonds. Dated Feb. 
1, 1947. Denomination $1,000, one 
for $750. These bonds are due Dec. 
1, as follows: $10,750 in 1948, 
$11,000 in 1949 to 1953, and $10,000 
in 1954 to 1969. Bidders may bid 
for a different rate of interest in 
a multiple of %4 of 1%. The ap- 
proving opinion of Squire, Sand- 
ers & Dempsey, of Cleveland, will 
be furnished the successful bid- 
der. Enclose a certified check for 
1% of the issue payable to the 
Board of Education. 


Butler County (P. O. Hamilton), 
Ohio 

Bond Offering — Sealed bids 
will be received until noon on 
Jan. 17, by Thomas A. Feltz, Clerk 
of the Board of County Commis- 
sioners, for the purchase of $42,- 
543.90 214%2% water and sewer 
bonds. Denom. $1,000, one for 
$543.90. Dated Jan. 1,:1947. Due 
on Dec. 15: $2,543.90 in 1948; $3,- 
000, 1949 to 1960, and $2,000 in 
1961 and 1962. Bidders may bid 
for-a- different rate of interest 
in multiples of %4 of 1%, but no 


bid is to be for less than par and 
accrued interest. Principal and in- 
terest (J-J) payable at the 
County Treasurer’s office. The 
approving opinion of Peck, Shaf- 
fer & Williams, of Cincinnati, will 
be furnished to the purchaser 
without charge. A certified check 
for $425.43, payable to the County 
aaa must accompany the 
bid. 
Cleveland, Ohio 

Certificate Issuance Ratified — 
Harris, Hall & Co.,.of Chicago, 
completed negotiations on Jan. 4, 
for the issuance of $4,000,000 1%, 
14%% and 14%, equipment trust 
of 1946, second series certificates. 
Dated Dec, 15, 1946. These certifi- 
cates are due $400,000 on June 
and Dec, 15, in 1947 to 1951. The 
City, through its Transit Board, 
guarantees payment of the certifi- 
cates and dividends thereon out of 
the revenues of the City Transit 
System and from moneys in the 
replacement fund of the System 
to the extent available. These 
certificates are issued under the 
Philadelphia Plan to provide for 
more than 50% of the cost of new 
equipment consisting in general of 
trackless trolleys and motor 
coaches, 


Fitchville Local Sch. Dist., Ohio 

Bond Sale Details—The $60,000 
building bonds awarded on Dec. 
19, as 2s, at a price of 100.098, a 
basis of about 1.99% — v. 164, 
p. 3463—-were sold to J. A. White 
& Co., of Cincinnati, and the Wil- 
lard United Bank, of Willard, 
jointly. Dated Jan. 1, 1947. These 
bonds are due from Sept. 1, 1948 
to March 1, 1972. The next high- 
est bidder was Stranahan, Harris 
& Co., Inc., for 24%s, at a price of 
100.441. 


Fresno Local School District, Ohio 
Bond Offering — Dent Thomas, 
Clerk of the Board of Education, 
will receive sealed bids until Jan. 
27, for the purchase of $75,000 
21, % semi-annual building bonds. 
These bonds were voted at the 
— election held last Novem- 
er.” - 


Indian Hill Local Sch. Dist. (P. O. 
Madisonville, R.R. No. 1, 
Cincinnati), Ohio 
Bond Offering — Sealed bids 
will be received until noon on Jan. 
16, by W. E. Stevens, Clerk of 
the Board of Education, for the 
purchase of $514,600 3% school 
bonds. Denom. $1,000, one for 
$600. Dated Jan. 15, 1947. Due as 
folows: $11,600 on April 15, and 
$11,000 on ‘Oct. 15, 1948; $11,000 
on April and Oct. 15, in 1949 to 
1962; $11,000, April 15, and $12,- 
000, Oct. 15, in 1963 to 1970. Bid- 
ders may specify a different rate 
of interest in multiples of %4 of 
1%. No bid is to be for less than 
par and accrued interest. These 
bonds were approved a ov. 5, 
and are payable from ‘ imited 
taxes. The approving aot of 
Peck, Shaffer & Williams, of Cin- 
cinnati, will be furnished the pur- 
chaser, at his expense. A certified 
check for 1% of the bonds bid for, 
payable to the Board of mare 

tion, is required. 


Jackson, Ohio 

Bond Sale — The $350,000 first 
mortgage water works revenue 
bonds offered for sale on Jan. $ 
—v. 164, p. 3342—were awarded 
to a syndicate composed of Stran-— 
ahan, Harris & Co., Inc., of 
Toledo, Braun, Bosworth & Co. 
Inc., and Widmann & Co., of Cin- 
cinnati, at a price of 100.0308, a 
net interest cost of 2.391%, as fol- 
lows: For $211,000 maturing Jan. 
15, $9,000 in 1950 to 1954, $10,000 
in 1955 to 1957, $11,000 in 1958 to 
1960, $12,000 in 1961 to 1963, $13,- 
000 in 1964 to 1966, $14,000 in 1967 
and 1968, as 24s, and $139,000 
maturing Jan. 15, $14,000 in 1969, 
$15,000 in 1970 to 1972, and $16,— 
000 in 1973 to 1977, as 2\%4s. Dated 
Jan. 15, 1947. Denom. $1,000. The 
next highest bidder was Weil, 
Roth & Irving Co., at a net inter- 
est cost of 2.42%. . 


London Exempted Village Sch. 





Dist. (P. O. Lendon), Ohio 
Bond Offering — Sealed bids 
will be received until noon on 
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Jan. 15, by H. P. Beathard, Clerk | 
of the Board of Education, for the 
purchase of $287,000 3% school 
bonds. Denom. $1,000. Dated Jan. 
May 1, and $6,000 on Nov. 1, 1948, 
and $6,000 on May 1, and Nov. 1, 
in 1949 to 1971. A different rate 
of interest may be specified in 
multiples of % of 1%. No bid is 
to be for less than par and ac- 
crued interest. A $5,700 certified 
check, payable to the Board of 
Education, must accompany the 


bid. 
Lowellville, Ohio 

Bond Offering—Joseph R. Fish- 
er, Village Clerk, will receive 
sealed bids until noon on Jan. 20, 
for the purchase of $50,000 4% 
swimming pool coupon bonds. 
Dated Jan. 1, 1947. Denom. $1,000. 
These bonds are due Oct. 1, as 
follows: $3,000 in 1948, $4,000 in 
1949, $3,000 in 1950, $4,000 in 1951, 
$3,000 in 1952, $4,000 in 1953, $3,- 
000 in 1954, 4,000 in 1955, $3,000 
in 1956, $4,000 in 1957, and $3,000 
in 1958 to 1962. Bidders may bid 
for a different rate of interest in 
multiples of % of 1%. Principal 
and interest (A-O) payable at the 
Lowellville Bank. Approving 
opinion to be furnished by Squire, 
Sanders & Dempsey, of Cleveland, 
at the expense of the Village. A 
certified check for $500, payable 
to the Village, must accompany 
the bid. 


Minerva Exempted Village Sch. 
District, Ohio 

Bonds to Be Sold—Oscar Shaw, 
Clerk of the Board of Educa- 
tion, has advised that the $50,000 
stadium bonds authorized at the 
election held in November, 1945, 
may be placed on the market in 
the near future. 


Mt. Pleasant Local Sch. Dist. 
(P. O. Dillonvale), Ohio 

Bond Offering — Sealed bids 
will be received until noon on 
Jan. 15, by Ann E. Denger, Clerk 
of the Board of Education, for the 
purchase of $54,000 school bonds. 
Interest rate is.not to exceed 3%, 
payable J-J.. .Rate to be in mul- 
tiples of % of 1%, and no bid is to 
be for less than par and accrued 
interest. Denom. $1,000. Dated 
Jan, 1, 1947. Due $1,000 on Jan. 
1, and $2,000 on July 1, in 1949 to 
1966. These bonds were approved 
by the voters on Nov. 5, 1946. A 
certified check for $600, payable 
to the Board of Education, must 
accompany the bid. 


Newark City School District, Ohio 

Bond Sale The $265,000 
building bonds offered for sale 
on Jan. 7—v. 164, p. 3463—were 
awarded to the Harris Trust & 
Savings Bank, of Chicago, as 
1%s, at a price of 102.039, a basis 
of about 1.566%. Dated Jan. 1, 
1947. Denomination $1,000. These 
bonds are due in 1948 to 1972. 
The next highest bidder was Hal- 
sey, Stuart & Co., for 1%s, at a 
price of 102.01. 


Salem City School District, Ohio 

Bond Offering—George F. 
Koontz, Clerk of the Board of 
Education, will receive sealed bids 
until noon on Jan. 29, for the 
purchase of $750,000 2% school 
coupon bonds. Dated Feb. 1, 1947. 
Denomination $1,000. These bonds 
are due Nov. 1, as follows: $38,000 
in 1948, $37,000 in 1949, $38,000 in 
1950, $37,000 in 1951, $38,000 in 
1952, $37,000 in 1953, $38,060 in 
1954, $37,000 in 1955, $38,000 in 
1956, $37,000 in 1957, $38,000 in 
1958, $37,000 in 1959, $38,000 in 
1960, $37,000 in 1961, $38,000 in 
1962, $37,000 in 1963, $38,000 in 
1964, $37,000 in 1965, $38,000 in 
1966, and $37,000 in 1967. Rate of 
interest to be in multiples of %4 
of 1%. Principal and interest 
(M-N) payable at the legal de- 
positary of the Board of Educa- 
tion. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished at 
the expense of the District. A 
certified check for $7,500, payable 
to the Board of Education, must 
accompany the bid. 





Shaker Heights City School Dist. 
(P. O. Cleveland), QGhio 
Bond Sale—The $200,000 school 
bonds offered for sale on Jan. 6 
—v. 164, p. 3342—were awarded to 
Braun, Bosworth & Co., Inc., as 
1%s, at a price of 100.889, a basis 
of about 1.35%. Dated Jan. 1, 
1947. Denomination $1,000. These 
bonds are due $20,000 from Oct. 
1, 1948 to 1957. The next highest 
bidder was Halsey, Stuart & Co., 
for 1%s, at a price of 100.782. 


Sylvania, Ohio . 

Bond Offering—Sealed bids will 
be received until noon on Jan. 15, 
by J. C. Iffland, Village Clerk, 
for the purchase of $38,000 242% 
sewer bonds. Denomination $1,- 
000. Dated Jan. 1, 1947. Due on 
Dec. 1, as follows: $3,000 in 1948 
and 1949, and $4,000 in 1950 to 
1957. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of % of 1%. No bid is to be 
for less than par and accrued in- 
terest. A $500 certified check, 
payable to the Village, must ac- 
company the bid. 


Van Wert, Ohio 

Bond Sale—The $11,000 traffic 
signal bonds offered for sale on 
Jan. 6, were awarded to J. A. 
White & Co., of Cincinnati, as 
1%s, at a price of 100.672, a basis 
of about 1.39%. Dated Jan. 1, 
1947. These bonds are due $500 on 
March 1, and on Sept. 1, in 1948 
to 1958, inclusive. Interest payable 
M-S. The next highest bidder 
was Seasongood & Mayer, for 1%s, 
at a price of 100.70. 


Washington-Bloomfield Local 
School District (P. O. 
Iberia), Ohio 

Bond Offering — Dwight Mc- 
Clarren, Clerk of the Board of 
Education, will receive sealed bids 
until noon on Jan. 20, for the pur- 
chase of $25,000 2% building 
bonds. Dated Jan. 1, 1947. Denom- 
ination $1,000. These bonds are 
due $1,000 Dec. 1, 1948 to 1957. 
Bidders may bid for a different 
rate of interest in a multiple of 
% of 1%. These bonds were au- 
thorized at the election held on 
Nov. 5. Enclose a certified check 
for $250, payable to the Board 
of Education. 


Westerville Sch. Dist., Ohio 

Bond Offering—Leona D. Kel- 
ser, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on Jan. 13, for the 
purchase of $250,000 building 
bonds, to bear not exceeding 3% 
interest. Dated Jan. 1, 1947. De- 
nomination $1,000. These bonds 
are due $5,000 on June and Dec. 
1, in 1948 to 1957, and $6,000 on 
June and Dec. 1, from 1958 to 
June 1, 1970. Rate of interest to 
be in multiples of 4% of 1%. En- 
close a certified check for $2,500, 
payable to the Board of Educa- 


tion. 
Willowick, Ohio 

Bond Offering—Wm. E. Dett- 
man, Village Clerk, will receive 
sealed bids until noon on Jan. 27, 
for the purchase of $50,000 3% 
village hall bonds. Dated Dec. 1, 
1946. Denomination $1,000. These 
bonds are due $2,000 from Dec. 
1, 1948 to 1972. Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%. The ap- 
proving opinion of Squire, Sand- 
ers & Dempsey, of Cleveland, will 


be furnished. These bonds were I-J 


authorized at the election held on 
Sept. 10, 1946. A certified check 
for $500, payable to the Village, is 
required. 


Wooster School District, Ohio 

Bond Sale — The $695,000 
building bonds offered for sale on 
Jan. 8—v. 164, p. 3463—were 
awarded to the First National 
Bank, of Chicago, and Fahey, 
Clark & Co., of Cleveland, jointly, 
as 1%s, at a price of 102.289%, a 
basis of about 1.544%. Dated Jan. 
1, 1947. Denomination $1,000. 
These bonds are due in 1948 to 
1973. The next highest bidder was 
Braun, Bosworth & Co., Inc., 
Ceylon E. Hudson, and Merrill, 
Turben & Co., jointly, for 1%s, 
at a price of 101.132. 





OKLAHOMA 


Broken Arrow, Okla. 

Bond Sale Details— The City 
Clerk now states that-the $98,000 
bonds sold to R. J. Edwards, Inc., 
of Oklahoma City, as noted here 
—v. 164, p. 3463—were purchased 
by the said firm at par, as fol- 
lows: 


$65,000 water works system bonds, 
taking $45,000 as 2%s, due 
$5,000 from Jan. 1, 1950 to 
1958; the remaining $20,000 as 
24s, due $5,000 from Jan. 1, 
1959 to 1962. 

25,000 sanitary sewer system 
bonds, taking $14,000 as 2%s, 
due from Jan. 1, 1952 to 1958; 
the remaining $11,000 as 2%s, 
due from Jan. 1, 1959 to 1963. 

8,000 street equipment bonds as 
2%s. Due from Jan. 1, 1952 
to 1959. 


Interest payable J-J. 


Cushing, Okla. 

Bond Election—An issue of 
$200,000 municipal hospital 
bonds, to bear not exceeding 3% 
interest, will be submitted to the 
voters at the election to be held 
on Jan. 21. These bonds will ma- 
ture in 20 years. 


Temple, Okla. 

Bond Sale—The $50,000 water 
works extension and improve- 
ment bonds offered Jan. 7—v- 165, 
p. 119—were sold to a local in- 
vestor as follows: $12,000 2s, 
due from 1950 to 1953 incl.; $20,- 
000 234s, due from 1954 to 1960 
incl., and $18,000 2s, due from 
1960 to 1966 incl. These bonds 
were authorized at the election 
held on Dec. 17. 


Tulsa County (P. O. Tulsa), Okla. 
Bond Sale—The $280,000 bridge 
construction bonds offered for 
sale on Jan. 3—v. 165, p. 119— 
were awarded jointly to Stern 
Bros. & Co., of Kansas City, and 
Braun, Bosworth & Co., Inc., at a 
price of 100.07, a net interest cost 
of about 1.824%, on the bonds di- 
vided as follows: $225,000 as 1%s, 
due $15,000 from Jan. 1, 1950 to 
1964; the remaining $55,000 as 2s, 
due $15,000 on Jan. 1, in 1965 and 
1966, and $25,000 in 1967. Dated 
Jan. 1, 1947. Interest payable J-J. 
Among the other bids received 
was an offer by Halsey, Stuart & 
Co., of 100.01 for $165,000 as 1%s, 
and $115,000 as 2s, giving a net 
interest cost of about 1.90%. 


Dallas, Ore. 

Bond Sale — The $17,000 street 
paving bonds offered for sale on 
Jan. 6, were awarded to the 
United States National Bank, of 
Portland, as 1s, at a price of 
100.12. The next highest bidder 
was the First National Bank, 
Portland, for 1%4s, at a price of 
100.123. 

The bonds are dated Jan. 1, 
1947, and mature Jan. 1, as fol- 
lows: $1,000 in 1948 and 1949, and 
$1,500 in 1950 to 1959. Principal 
and interest payable at the City 
Treasurer’s office. Net income 
basis of about 1.433%. 


Klamath County, Klamath Drain 
Dist. (P. O. Klamath Falls), Ore. 

Bond Sale—The $100,000 drain- 
age bonds offered for sale on July 
27, were awarded to Juran & 
Moody, of St. Paul, as 2%s, at a 
price of 96.25. Interest payable 


Oregon (P. O. Salem), Ore. 

Bond Sale—The $1,000,000 vet- 
erans’ welfare bonds offered for 
sale on Jan. 3—v. 164, p. 3199— 
were awarded to the First Nation- 
al Bank, of Portland, as ls, at a 
price of 99.0598, a basis of about 
1.10%. Dated April 1, 1947. De- 
nomination $1,000. These bonds 
are due April 1, 1957. The next 
highest bidder was the State Bond 
Commission, for 1s, at a price of 
99.055. 


PENNSYLVANIA 


Belle Vernon, Pa. 
Bond Offering—Sealed bids wiil 





be received until 7:30 p.m. (EST), 
on Jan. 13, by John A. Reppert, 
Borough Secretary, for the pur-| 


chase of $35,000 street improve- 
ment bonds. Bidders are to name 
the rate of interest in a multiple 
of % of 1%, and the rate must be 
the same for all of the bonds. De- 
nomination $1,000. Dated Feb. 1, 
1947. Due on Feb. 1: $2,000 in 
1949 to 1952; $3,000 in 1953, and 
$2,000 in 1954 to 1965. Principal 
and interest payable at the First 
National Bank of Belle Vernon. 
Registerable as to principal only. 
No bid for less than par and ac- 
crued interest or for less than all 
of the bonds will be considered. 
Legal approval of Burgwin & 
Churchill of Pittsburgh, will be 
furnished to purchaser without 
charge. A $700 certified check, 
payable to the Borough, must ac- 
company the bid. 


Bethlehem Township (P. O. R.D. 
No. 3, Easton), Pa. 
Bonds Sold—An issue of $15.,- 
000 funding and improvement 
bonds offered for sale on June 1, 
was purchased by the Easton Trust 
Co., of Easton, as 1's, at a price 
of 100.179. Interest payable J-J. 


Brentwood (P. O. Pittsburgh), Pa. 
Bond Offering—Fred H. Appen- 
rodt, Borough Secretary, will re- 
eeive sealed bids until 8.30 p.m. 
on Jan. 21, for the purchase of 
$300,000 park ccupon bonds. De- 
nomination $1,000. These bonds 
are due $10,000 Feb. 1, 1948 to 
1977. Bidders to name the rate of 
interest in a multiple of %4 of 1%. 
The purchaser will receive with- 
out charge the opinion of Burg- 
win & Churchill, of Pittsburgh, 
that the bonds are valid, general 
obligations of the Borough. En- 
close a certified check for $6,000, 
payable to the Borough Clerk. 


Drumore Twp. Sch. Dist. (P. O. 
Drumore), Pa. 

Bonds Voted—At a recent elec- 
tion the voters are said to have ap- 
proved the issuance of $29,425 
school bonds by a wide margin. 


Pittston Township (P. O. Pitts- 

ton), Pa. 

Bonds Offered—Kline, Lynch & 
Co., of Cincinnati, are offering an 
issue of $25,000 34%% judgment 
funding bonds. Dated Nov. 15, 
1946. Denom. $1,000. These bonds 
are due Nov. 15, as follows: $1,000 
in 1947 to 1961, and $2,000 in 1963 
to 1966. Principal and interest 
payable at the Miners Savings 
Bank, Pittston. Legality approved 
by Townsend, Elliott & Munson, 
of Philadelphia. 


Reading, Pa. 

Bend Sale—The $1,500,000 gen- 
eral and water improvement 
bonds offered Jan. 8—v. 164, p. 
3200—were awarded to a syndi- 
cate composed of Harris Trust & 
Savings Bank, of Chicago, Equita- 
ble Securities Corp., R. W. Press- 
prich & Co., Reynolds & Co., Phil- 
lips, Schmertz & Robinson, and 
Moore, Leonard & Lynch, as 1%6s, 
at a price of 100.659, a basis of 
about 1.283%. Dated Jan. 1, 1947. 
Denom. $1,000. These bonds are 
due Jan. 1, in 1948 to 1962. Second 
high bid for 100.461 for 1%ss was 
made by Wood, Struthers & Co. 


Sayre School District, Pa. 

Bond Sale—The $100,000 school 
bonds offered for sale on Jan. 2 
—v. 164, p. 3464—were awarded 
to Moore, Leonard & Lynch, of 
Pittsburgh, as 1%s, at a price of 
100.183, a basis of about 1.34%. 
Dated Feb. 1, 1947. Denomina- 
tion $1,000. These bonds are due 
Feb. 1, in 1949 to 1956. The next 
highest bidder was Blair & Co., 
Inc., for 142s, at a price of 100.698. 


Upper Dublin Township School 
District, Pa. 

Bond Offering—Edward L. Lee, 
Secretary of the Board of Direct- 
ors, will receive sealed bids until 
8 p.m. on Jan. 13, for the pur- 
chase of $300,000 building coupon 
bonds. Dated Jan. 1, 1947. De- 
nomination $1,000. These bonds 
are due $12,000 from Jan. 1, 1948 
to 1972. Bidders to name the rate 
of interest in a multiple of ¥% of 
1%, The approving opinion of 
Townsend, Elliott & Munson, of 
Philadeiphia, will be furnished the 
successful bidder. A _ certified 


check for 2% of the face amount 
of the bonds, payable to the Dis- 
trict Treasurer, must accompany 
the bid. 


SOUTH DAKOTA 


Brookings, S. Dak. 

Bond Sale—The $165,000 air- 
port bonds awarded on Jan. 6 at 
public auction—v. 164, p. 3464— 
were purchased by the First Na- 
tional Bank of Minneapolis, and 
Associates, as 1.40s, at a price of 
100.47, a basis of about 1.321%. 
Dated Jan. 1, 1947 and due on Jan. 
1 from 1949 to 1958 inclusive. The 
next best offer of 100.469 for 1.40s 
was made by the Northwestern 
National Bank of Minneapolis. 


Jerauld County (P. O. Wessing- 

ten Springs), S. Dak. 

Bond Sale—The $35,000 hospitak 
bonds offered for sale on Jan. 7— 
v. 164, p. 3008—were awarded te 
the Bank of Alpena, as 1.20s, at a 
price of par. Dated Jan. 1, 1947. 
Denom. $1,000. These bonds are 
due Jan. 1, 1957. 


Lennox Independent Sch. Dist. 
No. 65, S. Dak. 

Bond Sale—The $25,000 refund- 
ing bonds offered Jan. 7—v. 164, 
p. 3464—were awarded to the 
Farmers State Bank of Canton. 
These bonds were authorized at 
the election held on Dec. 10. Sec- 
ond high bid of 100.408 for 1%s 
was made by the First National 
Bank & Trust Co., of Sioux Falls. 


Viborg, S. Dak. 





Bond Sale — The $10,000 water 


bonds offered for sale on Jan. 6— 
iv. 164, p. 3464—were awarded to 


J. G. Wolff, of Viborg, as 2.40s. 
These bonds were authorized at 
an election held last August. The 
next highest bidder was the Se- 
curity National Bank, Viborg, for 


2%s. 
TEXAS 


Bellaire, Texas 
Bond Election — It is reported 
that an election will be held on 
Jan. 25, in order to have the voters 
pass on the issuance of various 
civic improvement bonds totaling 
$1,000,000. 


Brownsville, Texas 

Bond Election —The following 
revenue bonds amounting to $1,- 
750,000, will be submitted to the 
voters at the election to be held 
on Jan. 18: $1,250,000 light and 
power system; $400,000 water 
works system, and $100,000 sewer 
system bonds. 


Clarksville, Texas 

Bond Sale Details —It is now 
stated that the $75,000 water 
works and sewerage bonds sold 
jointly to Rauscher, Pierce & Co. 
and the Red River National Bank, 
of Clarksville, as noted here—v. 
164, p. 3464—were purchased by 
the above at a price of 100.313, a 
net interest cost of about 2.31%, 
on the bonds divided as follows: 
$16,000 as 2%s, due from Jan. 1, 
1948 to 1955; $28,000 as 2%s, due 
from Jan. 1, 1956 to 1959, and $31,- 
000 as 244s, due from Jan. 1, 1960 
to 1964. Interest payable J-J. 


Eastland County, Morton Alley 
Community Sch. Dist. No. 4 
(P. O. Eastland), Texas 
Bonds Not Sold—D. D. Frank- 
lin, Secretary of the Board of 
Trustees, reports that the $15,000 
school house bonds, to bear not 
exceeding 3% interest, offered for 
sale on July 11, were not sold. 


El Campo, Texas 
Bonds Seld—An issue of sewer 
revenue bonds totaling $300,000 
was purchased on Oct. 25, by R. N. 
Eddleman & Co., of Houston. 


El Paso, Texas 

Bonds Voted—The City Auditor 
states that at the election held on 
Jan. 4, the voters approved by a 
very heavy majority the. proposal 
to issue $2,000,000 track underpass 
bonds. 

Henderson, Texas 

Bond Sale—The $275,900 street 
water, sewer, city hail and park 
bonds offered for sale on Jan. 3 





—v. 164, p. 3464-—-were awarded 
to the Dallas Union Trust Co., of 
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|Authority, 


Dallas: Dated Jan. 15, 1947. These 
bonds were authorized at an elec- 
tion held in December. The next 
highest bidder was the First 
Southwest Co. 


Jefferson County Drain District 

No. 4, (P. O. Beaumont), Texas 

Bond Offering — W. W. Pat 
Kent, County Judge, will receive 
sealed bids ‘until 10 a.m. on Jan. 
20, for the purchase of $350,000 
drainage coupon bonds; not ex- 
ceeding 4% interest. Dated March 
1, 1947. Denomination $1,000. 
These bonds are due March 1. as 
follows: $7,000 in 1948 and 1949, 
$8,000 in 1950, $9,000 in 1951, $10.- 
000 in 1952, $12,000 in 1953, $13,- 
000 in 1954, $14,000 in 1955, $15,- 
000 in 1956, $16,000 in 1957, $18,- 
000 in 1958, $19,000 in 1959, $20,- 
000 in 1960, $22,000 in 1961, $23,- 
000 in 1962, $24,000 in 1963, $26.- 
000 in 1964, $28,000 in 1965, $29.- 
000 in 1966, and $30,000 in 1967. 
Principal and interest payable at 
the County Treasurer’s office. 
The bonds are the general obliga- 
tions of the District. The final 
unqualified approving legal opin- 
ion of Chapman & Cutler, of Chi- 
cago, will be furnished to the suc- 
cessful bidder. Enclose a certified 
check for $7,000, payable to the 
County Judge. ; 


Bonds Voted — An issue of 
$350,000 drainage bonds was rati- 
fied at the election held on Dec. 
14, 1946. 


McAllen Indep. Sch. Dist., Texas 

Bond Offering — Lewis H. 
Moore, President of the Board of 
Trustees, will receive sealed bids 
until 8 p.m. on Jan. 29, for the 
purchase of $600,000 school house 
bonds, not exceeding 34% inter- 





est. Dated Feb. 1, 1947, Denom.| 
$1,000. These bonds are due Feb. 
1, in 1948 to 1972. Principal and 
interest payable at the place de- 
signated by the purchaser. Any 
rate or rates named must be in 
multiple of % of 1%. The Dis- 
trict will furnish the approving 
opinion of McCall, Parkhurst & 
Crowe, of Dallas, and will deliver 
the bonds to the bank designated 
by the purchasers without cost to 
them. It is anticipated that de- 
livery can be effected within ap- 
proximately 60 days. Enclose a 
certified check for $12,000, pay- 
able to the District. 


Rosenberg, Texas 

Bonds Sold — Beecher Coch- 
ran, City Secretary, has announced 
that the following bonds amount- 
ing to $300,000 and authorized at 
the election held on Dec. 21, have 
been sold: 
$100,000 street bonds. 

35,000 sewer system bonds. 

25,000 park bonds. 

85,000 water works revenue 

bonds. 
55,000 sewer revenue bonds. 


San Antonio, Texas 

Bond Call — Olive D. Hodson, 
City Clerk, has announced that 
the electric and gas revenue bonds 
Nos. 33,554 to 34,945 amounting to 
$1,392,000, are called for payment 
on Feb. 1, at the principal amount 
thereof plus accrued interest, plus 
a premium of $50 for each bond 
redeemed. Dated Aug. 1, 1942. 
Said bonds are to be redeemed 
upon presentation by the regis- 
tered holder thereof, if registered, 
or by the holder thereof, if of 
bearer form, at the Chemical Bank 
& Trust Co., New York City. In- 
terest ceases on date called. 


UNITED STATES 
Federal Public Housing Authority 


Local Units Offer Temporary Loans — Eighteen Local Housing 
Authorities will receive sealed bids until Jan. 28, for the purchase 
of a total of $32,357,000 of their temporary loan notes. These notes 


will be dated Feb. 19, 1947, except the Puerto Rico notes, which will 


be dated Feb. 25, 1947. The various issues are described’ as follows: 


Local Authority 
Brownsville, Texas 


8 SS Ea ae eae ad 
Clackamas County, Ore.__-..----.---- 
Contra Costa County, Calif.......----- 
CVI Te Eire cea ceccecmeneoee 
et seen. se. eo wee 


Hawaii 


SE a aan eae 


New Orleans, La.__._---- 6 EO Fase 


To owen 


Puerto Rico 


Sg EROS eRe fs pe ram pe 
ge a ae am 
OS MRR Se een 
San Bernardino County, Calif......--- 
tls ESSERE Ae a 
EE A nakaasodacuweanc<ste 
I ae ok eae 


Local Housing Authority Notes 
Awarded by 11 Units—The tem- 
porary loan notes aggregating 
$27,444,000, offered for sale on 
Jan. 7, were purchased as follows: 

The Chemical Bank & Trust Co.. 
of New York, and Associates, were 
the successful bidder for $1,781,000 
Bremerton Housing Authority, 
Wash., $925,000 Little-Rock Hous- 
ing Authority, Ark., $2,558,000 
St. Louis Housing Authority, Mo., 
$7,331,000 San Francisco Housing 
Calif. (City and 
County), and $152,000 Santa Bar- 
bara County Housing Authority, 
Calif., notes, at .90%, plus small 
premiums. 

The Central Hanover Bank & 
Trust Co., of New York, was the 
successful bidder for the $1,292,- 
000, Twenty-seventh Series, Alle- 
gheny County Housing Authority, 
Pa., notes, at .85%, plus a premi- 
um of $7.00; $1,000,000, Twenty- 
sixth Series, Allegheny County 
Housing Authority, Pa., $986,000, 
Twenty-fourth Series, Norfolk 
Housing Authority, Va., $500,000 
Thirty-first Series, St. Louis 
Housing Authority, Mo., notes, 
at .86%, plus a premium of $7.00 
on each series; $1,007,000 Charles- 
ton Housing Authority, S. C., 
$979,000, Thirty-second Series, St. 
Louis Housing Authority, Mo., 
notes, at .87%, plus a premium of 
$7.00 on each series, and $775,000 





Amount Maturity 
$193,000 Feb. 24, 1948 
gauteeaen 18,471,000 Aug. 26, 1947 
526,000 Feb. 24, 1948 
919,000 Feb. 24, 1948 
347,000 Feb. 24, 1948 
659 ,000 Feb. 24, 1948 
_.-. 1,136,000 Mar. 2, 1948 
165,000 Feb. 10, 1948 
a es 3,080,000 Feb. 24, 1948 
214,000 Feb. 24, 1948 
cual 368,000 Mar. 2, 1948 
640,000 Feb. 24, 1948 
1,381,000 Feb. 24, 1948 
1,017,000 Feb. 24, 1948 
1,239,000 Feb. 24, 1948 
pe 501,000 Feb. 24, 1948 
1,414,000 Feb. 24, 1948 
105,000 Feb. 10, 1948 


Washington County Housing Au- 
thority, Pa., notes, at .88%, plus a 
premium of $11.00. 

Salomon Bros. & Hutzler, of 
New York, were the _ successful 
bidders for the $2,000,000, Thirty- 
fifth Series, St. Louis Housing Au- 
thority, Mo., notes, at .88%, plus a 
premium of $23.00; $1,500,000 
Twenty-eighth Series, Allegheny 
County Housing Authority, Pa., 
notes, at .89%, plus a premium of 
$23.00, and $1,000,000, Thirty-fifth 
Series, San Francisco Housing 
Authority, Calif. (City and 
County), notes, at 90%, plus a 
premium of $19.00. 

The Bessemer Trust Co., of 
Jersey City, was the successful 
bidder for the $786,000 Winne- 
bago County Housing Authority, 
Ill., notes, at .88%, plus a premium 
of $2.00; $697,000, Twenty-second 
Series, Norfolk Housing Author- 
ity, Va., notes, at 89%, plus a 
premium of $2.00, and $175,000, 
Conway Housing Authority, Ark., 
notes, at .90%, plus a premium of 
$2.00. 

R. W. Pressprich & Co., of New 
York, were the successful bidders 
for the $1,000,000, Twenty-third 
Series, Norfolk Housing Author- 
ity, Va., notes, at .79%, plus a 
premium of $28.00, and $1,000,000, 
Thirty-third Series, St. Louis 
Housing Authority, Mo., notes, at 
84%, plus a premium of $28.00. 


Gas and Tebacco Tax Revenues) 
Break Records 
Both State gasoline and tobacco 
tax collections for the first 10 
months of 1946 exceeded totals for 
all of 1945 according to the Fed- 
eration of Tax Administrators. 
Though gasoline tax revenues 
for October were 7% less than for 
the preceding month, collections 
up to Nov. 1 totaled almost $935 
million, $85.3 million more than 
the amount collected during all 
of 1945. October collections 
amounted to $100.3 million. 
During October, State tobacco 
tax collections increased to $22 
million. Revenue from this source 
for the first 10 months of 1946 to- 
taled $197.3 million, $32.9 million 
more than for the entire 1945 cal- 
endar year. 


Inflation Forces Public Works 
Postponement 
Inflated construction costs cou- 
pled with drain on available funds 
to pay higher wages is forcing 
postponement of major public 
works projects in an increasing 
number of U. S. cities according 
to the International City Man- 
agers’ Association. 
Of 17 cities recently surveyed to 
determine effects of rising prices 
on municipal operating costs, 
nearly all are curtailing con- 
struction of capital improvements 
because of 100% increases in 
building costs. At the same time 
immediate necessity to pay higher 
wages and extend some city serv- 
ices regardless of cost has stimu- 
lated the already almost desperate 
search for new sources of revenue. 
Muskegon, Mich., is cited as a 
typical example of public works 
curtailment. Work on the city’s 
new sewage disposal plant addi- 
tion has been suspended because 
at current prices it would cost 
$900,000 for construction planned 
last year to cost $500,000. Bartles- 
ville, Okla., may have to ration 
water next summer because costs 





of constructing a new pumping 
station have become prohibitive. - 

A ‘similar report Gomes* from 
Grand Junction, Colo., where bids 
have been rejected on much- 
needed waterworks because in- 
flation has put construction costs 
beyond municipal budget limits. 
Berkeley, Calif., recently adopted 
a policy of rejecting bids out of 
line with normal price levels on 
virtually all but “emergency” 
projects. Austin, Texas, is post- 
pening construction of new mu- 
nicipal buildings for which plans 
already were completed. 

The same dilemma prevails in 
other cities. In Long Beach, Calif., 
construction of new fire stations 
and libraries is being postponed. 
High Point, N. C., also is curtail- 
ing public works construction. 
Budget increases in both these 
cities are attributed to municipal 
pay increases and extension of es- 
sential services to new residential 
districts. 

Other cities postponing work on 
planned capital improvements in- 
clude Ashtabula, Ohio; Newton, 
Kan.; Roanoke, Va., and West 
Palm Beach, Fla. Despite curtail- 
ing public works construction, 
more than half the 17 cities sur- 
veyed have found it necessary to 
increase tax rates during the past 
year. Three cities lowered tax 
rates in 1946 but increased prop- 
erty valuations generally in- 
creased total property tax rev- 
enues. 


VERMONT 


University of Vermont and State 
Agricultural College (P. O. 
Burlington), Vt. 


Bond Sale — The $650,000 dor- 
mitory revenue bonds offered for 
sale on Jan. 7—v. 164, p. 3464— 
were awarded to a syndicate com- 
posed of Roosevelt & Cross, C. F. 
Childs & Co., Mackey, Dunn & 
Co., and Tripp & Co., all of New 
York, at a price of 100.031, a net 
interest cost of about 1.43%, as 





follows: for $215,000 maturing Jan. 


7 


1, $25,000 in 1949, $35,000 in 1950 
and 1951, $40,000 in 1952 to 1954, 
as 1%s; $165,000 maturing Jan. 1, 
$40,000 in 1955 to 1957, $45,000 in 
1958, as 1%s, and $270,000 matur- 
ing $45,000 from Jan. 1, 1959 to 
1964, as 1 Yes. Interest payable J-J. 
Dated Jan. 1, 1947. Denomination 
$1,000. Second best bid was an 
offer of par for $490,000 as 1%s 
and the remaining $160,000 as 


144s, submitted by F. S. Moseley 


& Co., Hornblower & Weeks, and 
Lyons & Shafto, bidding jointly. 


WASHINGTON 


Franklin County, Kahlotus Cons. 
Sch. Dist. No. 53 (P. O. 
Pasco), Wash. 
Bond Sale — An issue of $29,250 


building bonds offered for sale re- 
cently, was awarded to Foster & 
Marshall, of Portland, as 14s, at 
a price of 100.094. Dated Jan: 1, 


1947. Denomination $1,000, one for 


$250. These bonds are due from 
Jan. 1, 1949 to 1953. Interest pay- 
able J-J. The next highest bidder 
was Richards & Blum, for 2s, at a 
price of 100.726. 


Seattle, Wash. 
Bond Offering — W. C. Thomas, 


City Clerk, will receive sealed bids 


until 10 a.m. on Jan. 13, for the 
purchase of the following revenue 
bonds amounting to $8,361,000: 


$6,500,000 series LR-7, issue of 
1933, municipal light and 
power bonds, to bear not ex- 
ceeding 6% interest. Due Jan. 
1, as follows: $70,000 in 1949, 
$90,000 in 1950, $80,000 in 
1951, $100,000 in 1952 and 
1953, $149,000 in 1954, $199,- 
000 in 1955, $250,000 in 1956, 
$303,000 in 1957, $356,000 in 
1958, $410,000 in 1959, $464,- 
000 in 1960, $519,000 in 1961, 
$576,000 in 1962, $634,000 in 
1963, $592,000 in 1964, $551,- 
000 in 1965, $533,000 in 1966 
and $524,000 in 1967. 


1,861,000 series LS-4, issue of 
1946, muncipal light and pow- 
er refunding bonds, to bear 
not exceeding 234% interest. 
Dated Feb. 1, 1947. Due Feb. 
1, as follows: $70,000 in 1951, 
$89,000 in 1952, $164,000 in 
1953, $170,000 in 1954, $176,- 
000 in 1955, $182,000 in 1956, 
$188,000 in 1957, $195,000 in 
1958; $202,000 in 1959, $209,000 
in 1960 and $216,000 in 1961. 

Coupon rates bid shall be in mul- 
tiples of % of 1%. Principal and 
semi-annual interest payable at 
the Washington Fiscal Agency in 
New York City or at the City 
Treasurer’s office, at the option 
of the holder. Said bonds will be 
delivered in Seattle, New York 
City, Chicago, Boston or Cincin- 
nati, at the option of the pur- 
chaser, and shall be registered as 
to principal. Legality to be ap- 
proved by Wood, Hoffman, King 
& Dawson, of New York City, 
whose favorable opinion will be 
delivered to the purchaser free 
of cost. 


Yakima County, Selah Sch. Dist. 
(P. O. Yakima), Wash. 


Bonds Voted — An issue of 
$20,000 construction bonds carried 
at the election held on Dec. 14. 
These bonds are due in 10 years. 


WEST VIRGINIA 
Cabell County (P. O. Hantington) 
Q,. 


Tenders Wanted — Boone B. 
Arthur, President of the County 
Court, will receive sealed tenders 
until Feb. 1, for the purchase of 
toll bridge revenue bonds, dated 
Aug. 1, 1940. 


WYOMING 
Converse County, (P. O. Douglas) 
W yoming 
Bond Sale — The $20,000 me- 
morial hospital bonds offered for 
sale on Jan. 4—v. 164, p. 3464— 
were purchased as 0.75s. Interest 
payable F-A. Dated Feb. 1, 1947. 
Denomination $1,000. These bonds 
are due $10,000 on Feb. 1, in 1948 


Fremont County (P. O. Lander) 
yoming 

Bond Sale — The $110,000 me- 
morial hospital bonds offered for 
sale on Jan. 8, were awarded to 
the First National Bank, of Cody. 
The next highest bidder was 
Otis & Co. 


Canada (Dominion of ) 
Booklet on Canadian Govern- 
ment and Municipal Statistics — 
Wood, Gundy & Co., Inc., have 
just prepared a booklet of concise 
statistical information regarding 
the financial position of the Do- 
minion of Canada, its nine prov- 
inces and 14 of the larger cities. 
Two tables are included for 
comparative purposes relating to 
the debt position, revenue and ex- 
penditure of the Dominion and the 
provinces, as well as total tax 
collections and per capita debts 
of the cities. All statistics given in 
the booklet are in terms of Ca- 
nadian dollars. 


Bills Sold—-An issue of $75,000 
treasury bills was sold on Jan. 9, 
at an average yield of 0.399%. 
Dated Jan. 10, 1947 and due April 
11, 1947. 


BRITISH COLUMBIA 


British Columbia (P. O. Victoria) 
British Columbia 

Debenture Sale — The $5,000,- 
000 234% sinking fund debentures 
offered for sale recently, were 
awarded to a syndicate composed 
of A. E. Ames & Co., Dominion 
Securities Corp., Wood, Gundy & 
Co., Canadian Bank of Commerce, 
all of Toronto, and the Royal Bank 
of Canada, of Montreal, at a price 
of 99.31, a basis of about 2.795%. 
These bonds are due on Jan. 15, 
1967. The next highest bidder was 
Mills, Spence & Co., and Asso- 
ciates, at a price of 98.50. 


ONTARIO 


Ontario (P. O. Toronto), Ont. 

Debentures Offered for Invest- 
ment — An issue of IT t6 2%,% de- 
bentures totaling $50,000,000, is 
being offered for public subscrip- 
tion by Wood, Gundy & Co., of 
Toronto. These debentures mature 
in 1948 to 1977. 


QUEBEC 


Bedford, Que. 

Bond Sale — The $50,000 3% 
semi-annual improvement bonds 
offered for sale recently, were 
awarded to Wood, Gundy & Co., 
and the Canadian Bank of Com- 
merce, both of Toronto, jointly, 
at a price of 102.35, a basis of 
about 2.76%. Dated Jan. 1, 1947. 
These bonds are due in from 1 
to 20 years. The next highest bid- 
der was Rene T. Leclerc, Inc., at 
a price of 100.19. 


Montreal, Que. 
Debenture Sale — The following 
debentures amounting to $34,077,- 
000 and offered for sale recently, 
were awarded to aé_ée syndicate 
headed by the Dominion Securities 
Corp., Ltd., of Toronto, and L. G. 
Beaubien & Co., of Montreal, at 
a price of 99.11: 
$4,050,000 142% refunding bonds. 

Due Nov. 1, 1948. 

2,466,000 244% refunding bonds. 
Due Nov. 1, 1951. 

9,416,000 242% refunding bonds. 
Due Nov. 1, as follows: 
$4,114,000 in 1953, and $5,302,- 
000 in 1954. 

6,259,000 3% refunding bonds. 
Due Nov. 1, 1960. 

979,000 3% refunding bonds. 
Due Nov. 1, 1963. 

10,907,000 3% refunding bonds. 
Due Nov. 1, as_ follows: 
$7,522,000 in 1968, and $3,385,- 
000 in 1969. 

Dated Jan. 15, 1947. Principal and 

interest payable in lawful money 

of Canada. The next highest bid- 
der was the Credit Interprovineial, 











and 1949. The next highest bid 





was for Ils. 


Ltd., Montreal, and Associates, at 
a price of 99.02. 
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ow fo Avoi 
Saving 


by DANNY KAYE 


To avoid saving money, the first thing 
is to cut off all your pockets. (Or throw 
away your purse and keep your lipstick | 
in your snood.) Thus you will have,to-..‘ 
carry your money in your hand. Which. 
will insure that you—1. spend it, 2. lose it, 
3. get it taken from you—quicker! 


Also to be avoided like crazy are piggy 
banks and sugar bowls. Keep these out of 
your home! The kiddies in particular are 
victimized by such devices, often saving 
quite a bale of moolah. Be stern even if the 
little ones cry—remember what money 
could do for them! And be sure to avoid 
budgets. It is best to draw your pay and 
walk down Main Street buying anything 
you don’t particularly hate. 


Above all, don’t buy any U. S. Savings Bonds 
—or it’s impossible not to save money! These 
gilt-edged documents pay fat interest — 

4 dollars for 3 after only 10 years! There is 
even an insidiously easy scheme called the 
Payroll Savings Plan by which you buy bonds 
automatically. Before you catch on, you have 
closets full of bonds. You may even find 
yourself embarrassed by a regular income! 


Get-gat-gittle! J 
te 


U MUS> 
SAVE THE EASY WAY... 
BUY YOUR BONDS THROUGH PAYROLL SAVINGS 





Contributed by this magazine in co-operation 
with the Magazine Publishers of America as a public service. 


























